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Definitions. Words used in multiple sections of this docurnent are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 310, Certain miles regarding the usage of words used in this
docusnent ure also provided in Section 16,

{AY “Security Instrument " means this docunient wvhich is dated Avgust 1, 2012, together with all

Riders to this document.

{B) “Borrower” is Conles Franklin and Anita L, Franilin, husband and wife as joint tenants.. Borrower

is the mortgagor under this Securily Instument,

{C) "Lender” is IPMorgan Chase Bank, N.A.. Lender is a Mational Banking Assosiation mg,am?ad

and existing under the laws of the United States. Lender's addres: i5 1111 Polaris Parkway, Columbus,
O 43240, Lender is the mortgagee under this Security Instrument.

(D) "“Note " meuans the promissory note si gmd by Borrower and dated Aupust 1, 2012, The Note states
thet Borrower owes Lender ane hundred sixty three thousand six hundrec thist ymwbt and 00/100
Dollars (1.8, $163,638.00) plus interest. Borrower has promised to pay this-debt.in regular Periodic
Payments and 10 pay the debt in full not later than September 1, 2042,

{E) “Property” means the property that is described below under the heading “Transer of Rights in
the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepaymant charges and late
charges due under the Note, and all sums due under this Security lnstrument, plus interest,

{G) "Riders” means alk Riders to this Security Instrument that are executed by Borrower. The following
Riders are to he executed by Borrower {check box as applicable]:

i
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1 Adjustable Rate Rider 0 Condominium Rider [} Second Home Rider
{7 Balloon Rider 1 Planned Unit Development Rider [J 1-4 Family Rider
{3 VA Rider [J Biweekly Payment Rider 1 Other(s) [specify]

{(H) "Applicable Law " means all controlling applicable federal, state and local stafutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable

final, non-appealable judicial opinions.

(0 “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() “Elect/ois Funds Fransfor” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, commiphier, Or magnetic tape so as to order, instruct, or authorize a fmancial institution to
debit or credit an acooat. Such term includes, but is not limited to, point-of-sale sransfers, automated
teller machine transactions; transfers initiated by telephone, wire fransfers, and amtomated clearinghouse

transfers.
(K) “Escrow Jliems "' means those liems that are described in Section 3.

(L} "Miscellaneous Proceeds ™ me:ns iny compensation, seitlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, thie Property; (ii) condemmation or other taking of all or any
part of the Property; (ili} conveyance In lied of condemnation; or (iv} misrepresentations of, or
ornissions as to, the value and/or condition of the Property.

(M) “Meriguge Insurance ™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled ambvat due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Tustyument.

(O) “RESPA " means the Real Estate Settlement Procedures Act (12 £1.8.C. Section 2601 etseq.)and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as thuy might be amended from
time to time, or any additional or successor legislation or regulation thal soverns the same subject
matier. As used in this Security Instrument, RESPA refers to all requirement and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Progerty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Securify fiwirument.

Transfer of Rights in the Property. This Security Instrument scoures {0 Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors anil assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 3 1-20-303-033-0000, 31-20-303-033-0000 which currently has the address of 6361
PATRICIA DR [Street] MATTESON [City], lllinois 60443 [Zip Code] ("Property Address"):

TOGETHER WITH ail the improvements now or hereafier erected on the property, and ali sasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument

as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgagz, grant and convey the Property and that the Property is unencumbered, except for
encumbrances ofiecord. Borrower warrants and will defend generally the title to the Property against
all claims and demunds, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vaiistions by jurisdiction fo constitute a uniform securify instrument covering

rzal property.
Uniform Covenanis, Borrowe! angd Lender covenant and agree as follows:

1, Payment of Principal, Interest, scrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principatef, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due usdsr the Note. Borrower shall also pay funds for Escrow Htems
pursuant to Section 3. Payments due under the >ote and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument seceived by Lender as payment under the Note or
this Security Instrument is returned fo Lender unpaid, Fender may require that any or all subsequent
payments Gue under the Note and this Security Instrumerni be made in ong or more of the following forms,
as selected by Lender: (3) cash; (b) money order; (¢} certilied sheck, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an fusGtation whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funss Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the roiies provisions in Section 13,
Lender may return any payment or partial payment if the payment or partia! Sayments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment irsufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refise such payment or
partial payments in the future, but Lender is not obligated to apply such payments ut thedime such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date; then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until BoTower makes
payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Nete immediately prior to foreclosurs. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements

secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (&) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,

and then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Perfodic Payments if, and to the extent that, each payment can be paid
in full. To the exi=nt that any excess exists afier the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied {irs i any prepayment charges and then as described in the Note.

Any application of paymients, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltem 2, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note js pairl i full, a sum (the "Funds") to provide for payment of amounts dug
for: (a) taxes and assessments and ciher items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance requited by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrowver to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Htems.” At origination or at any time during the tenin of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompf'y furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Triids for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrowv Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tine. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, /when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been wuiver by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within sucii time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for alf purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as *iie phrase “covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Hems direnily, pursuant 10
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 8 f5repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by 2
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an 2mount (2} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
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require ynder RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
rensonable estimates of expenditures of futiire Escrow Ttems or otherwise In accordance with Applicable
Law.

‘The Funds shall be leid in an Institution whose deposits arg insured by a federal agency, insteiunentality,
or entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal
Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Punds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 1o be paid on the Funds, Lendsr shall not be required to pay Borrower
any interest st carnings on the Funds. Borrower and Lender can agree in writing, however, that inferest
shall be paid op the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requircd by RESPA,

Tf there s & surplds wi Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in asctudance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall zotify Borrower as requived by RESPA, and Borrower shall pay to Lender
the mmount necessary to make vy the shortage in accordance with RESPA, but in no tmore than 12 monthly
payments, I there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency In accordance with RiSA) but in no mors than 12 monthly payments.

Upon payment in full of all sums seoured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender

4, Charges; Llens. Borrower shall pay all taxes, wssessiments, charges, fines, and Impositions atiributable
to the Proparty which can attain priority over this Seciwity Instrument, leasehold payments or ground
rents on the Property, if any, and Cormmunity Association Dues, Fees, and Assessments, i any. To the
extent that these jtems are Escrow Hemns, Borrower shall pay them In the manner provided In Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unloss
Borrower: (1) agrees in writing to the payment of the obligation secized by the lien in a manner aveeptable
to Lender, but enly so Jong as Borrower is parforming such agreemen; {0} cnntests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whick & Lender's opinion operate
to prevent the enforcement of the liea while those proveedings are pending, butonly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the Hen to this Security Instrument, If Lender detsrmines that any pert of the Propesty &S subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower aotice identifying
the Yien, Within 10 days of the date on which that notice is given, Barrower shall satisty the Hen or take
pne or more of the actions set forth above in this Section 4,

Lender may require Borrowsr to pay 2 one-time charge for # real estate tax verification and/or reporting
service used by Lender in conneotion with this Loan,

8, Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” arud any
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other hazards including, but not Jimited to, earthguakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can shange during the term
ofthe Loan. The insurance cartier providing the insurance shal! be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, sither: {a) 2 one-time charge for flood zone
determination, certtfication and tracking services; or () a one-time charge for flood zone determination
and certification services and subsequent charges each tiroe remappings or similar changes neeur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any lood zone determination resulting from an objection by Borrower.

If Borrower Fatis to maintain any ofthe coverages described abowe, Lender may obtain insurance coverage,
at Lender's optiori axl Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's ecaity In the Praperty, or the contents of the Property, against any risk, hazard or
fishility and might provide greater or lesser coverage than was proviously in effect. Borrower acknowledpes
that the cost of the insurancs coverage so obtained might significantly exceed the cost of insurance that
Borrawer could have obtatned, Areramounts disbursed by Lender under this Section 5 ghall become
additional debt of Borrowar secured by-this Security Instrument. These amounts shall bear interest at the
Note sate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
1o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include & standars mortgage clause, and shall name Lender as morlgagee
and/or as an additfonal foss payee. Leader shall have the right to hold the policies and renewal certificates,
If Lender requires, Borrower shall promptly give to Londer all receipts of paid premivms and renewal
notices, If Borrower obtains any form of Insurance coverrge, not othgrwise required by Lender, for
damage to, or destruetion of, the Property, such policy shallinefude a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insuranee carrier and Lender, Lender may
make proof of foss if not made promptly by Borrower, Undess Lenderand Borrower otherwise agree in
wtiting, any Insutance proceeds, whether or not the underlying Inswance »/as required by Lender, shell
be applied t restoration or repair of the Property, if the restoration or repair is goonomically feasible and
Lender's security Is not lessened. During such repair and restoration perlod, Lendr shall have the right
to hold such ingurance proceeds until Lender has had an opportunity to inspect such Pronerty to ensure
tha worlk has been completed to Lender's satisfaction, provided that such inspection shaf be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or fn 4 series
of progress payments as the work is completed. Unless an agreement is made o writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower
any interest or sarnings on such procesds. Fees for public adjusters, or other third paties, retained by
Borrower shail not be paid out of the insurance proveeds and shall be the sole obligation of Borrower.
1f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied t the sums secured by this Security Instrument, whether or not then

B0
A ROIG-Smgle Famity-Fannin SaolFrodvs Mas UNFQRM INSTRUMENT Fom 3014 H4iH
YMPD Iy L
Wiy Wuwer Financl Services SHANBO1A.N.0.0.400 212010828 iomas: f«,._!'”ﬂ_ép’_é:ﬂ Paga 8§ b015

RO



1224857210 Page: 8 of 18

UNOFFICIAL COPY

due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Seation 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and reloted matters, 1 Borrower does not respond within 30 days to # notice from Lender that the {nsurance
carrier has offered to sattle a claim, then Lender may negotiate and setile the claim, The 30-day period

will bagin when the notice is ghven. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exeead the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the tight to any refund of uneamed premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property, Lerder may use the insurance proceeds either to repair or restore the Froperty or to pay amounts
unpaid under tie Note or this Security Instrument, whether or not then due,

8, Occupancy. Borsower shall occupy, establish, and usa the Property as Borrower's principal residence
within 60 days aftér theexecation of this Security Instrument and shali continue to oceupy the Property
g5 Borrower's principal residsnce for at Jeast one year after the date of occupanay, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating pireumstances
exist which are heyond Borrowsi's control,

7. Preservation, Maintenance apd Protection of the Property; Inspections. Borrower shail
not destroy, damage or impair the Preverty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower i residing in the Property, Borrower shail maintain the Property in
order 1o prevent the Property from deterioieting or decreasing in vatus due to its condition. Unless i is
determined pursuant ©o Section 5 that repair 0! restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurancs or
condemnation proceeds are paid in copnection with daraage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property enly if Lender has released proceeds for such
purpeses, Lender may dishurse proceeds for the repairs andestoration ina single payment or in a series
of progress payments as the work is completed., If the insurance-or condemnation procecds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and Inspections of tie Property. Ifit has reasanable
cause, Lender may inspect the interfor of the improverents on the Property’ Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonahle cause,

$. Borrower's L.oan Application, Borrower shall be in defhult if, during the Loasapyilication protess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrove's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lander {or failed
to provide Lender with material information) in connection with the Logn. Material repraseniations
include, but are not limited fo, representations concerning Bomower's ocoupancy of the Property as
Borrower's principal residence,

B, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (2) Borrower fils to perform the covenants and agresments contained in this Security
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Tnstrument, {b) there is 2 legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instruraent (such es a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain prissity over this Security Instrument or 10
enforee laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to proteet Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can inelude, but are not limited to: (8) paying any swms secured
by a lien which has priority over this Security Instrument; (b) appearing in court; angd (¢} paying reasonable
attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not Hmited to,
entering the Property to make repairs, change locks, replace or board up doars and windows, drain water
from pipes; ekiminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Althongh Lender may take action under this Section 9, Lender does not have to de 50 and is
not under any duiv-o» obligation to do so. [t 15 agreed that Lender jnours no Jiability for not taking any

or all actions authorized under this Section 9,

Any amounts disbursed by Tender under this Section 9 shall becoma aidditional debt of Borrower secured
by this Security Instrument. Thess arounts shall bear interest at the Note rate from the date of dishursement
and shall be payable, with suei utaest, wpon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasebold, Borrower shall comply with all the provisions of the lease.
If Burrower acquires fee title 1o the Propeny, the leasshold and the fee title shall not marge unless Lender

aprees to the merger in writing,

10, Morfgage Insurance. 1f Lender required Mortgage Insurance a5 4 gondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance ineffect, I, for any reason,
the Mortgage Insurance caverdge required by Lenderceases to be available from the mortgage insurer
that previously provided such insurance and Borrower vias taquired to make separately designated
payments toward the premiums for Morigage Insumnce, Pynower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insvzance previously in effect, at u cost
substantially equivalent to the cost to Borrower of the Morigage 'nsurance previously In effact, from an
alternate mortgage insurer selected by Lender. If substantially equiviient Mortgage insurance coverage
is nol available, Borrower shall continue to pay to Lender the amouni-of'the separately designated
payments that were due when the insurance coverage ceased fo be in effec, Lender will accept, use and
setain these payments a8 a non-refundable loss reserve in lien of Mortgage Insurance, Such loss reserve
shall e nonerefundable, notwithstanding the fact that the Loan is ultimately paid ia 1ull, and Lender shall
not be required to pay Borrower any interest or eamnings on such loss reserve. Lendurcan no longer
require loss reserve payments if Mortgage Insurance coveraga {in the smowunt and for the period that
Lender requires) provided by an insurer selected by Lender again besores available, is abtzined, and
Lender requires separately designated payments toward the premiums for Mortgage Insurarce, If Lender
required Mortgage Insurance as 4 condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage tnsurance, Borrower shall pay the
premiums required to maintain Mertgage Insurance in effect, or to provide a non-refundable loss reserve,
unti Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is niot a party 1o the Mortgage Insurance.

Montgags insurers evaluate their total risk on alf such ingurance in force from time to time, and may cnter
fnto agrecments with other parties that share or modify their rigk, or reduce losses, These agreetents are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (0r parties) o
these agreements. These agreements may reguive the mortgage insurer to make payments using any
souree of funds that the mortgage insurer may have available (which may include funds obtained from

Mortgage Ingueance premiums),

As a result of those agreements, Lander, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or sav'affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing bt modifying the morigage insurer's risk, or reducing losses, If such apreement
provides that an affiliaté ef Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurar, the arrangement is often tertmed "captiva reinsurance.” Further:

(A) Any such agreements wiilitot affect the amounts that Borrower has agreed to pay for
Mortgage Fusurance, or any ofh(r terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morigage Insurance, and they will not entitle Borvower to any

refund.

{(8) Any such agreements will not affect tae vizhts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1598 or any other law. These
rights may include the right to receive cerfain diselosures, to request and obfain cancellation
of the Mortgage Insurance, to have the Martgage Tounrance terminated sutomatically, and/or
to receive a refund of any Morigage Insurance prewivns that were nnesrned ai the time of

such cancellation or fermination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shail be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied o vestoration or repair of the
Property, if the restoration or repatr is economically feasible snd Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misce’iansous Proceeds until
Lender has had an opportunity o inspect such Properly to ensure the work has been sur pisted to Lender's
satisfaction, provided that such inspestion shall be undertaken promptly. Lender may pry for the repains
and restoration in a single disbursement or in a series of progress payments as the workis zompieted.
Unless an egreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanzons Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not econemically feasible or Lender's seourity
wouid be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2,

1HO0THIG

IEAINERE- Saate FamidyPasels MawFmddie Mg UEORM INSTRUMENT » DHER R34 H
" f‘

VL s m
Webtse: Klowie Mibuiredst Beivizes SOVRI 4,0,0,0, 8D Y0 H RAY I Skt

(T T

o N
e PG B 0116



1224857210 Page: 11 of 18

UNOFFICIAL COPY

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall ba applied to the sums secured by this Security Instrument, whether or not then due, with the excess,

if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue
of the Propesty immediately before the partial taking, destruction, or loss in value s equal to or greater
than the amount of the sums secured by this Security Insrument immediately before the partial taking,
destruction, or loss in vatue, unless Borrower and Lender otherwise agree in writing, the sums seoured
by this Security Instrument shiall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial takipg, distruction, or loss in value. Any balance shalt be paid to Borrower.

in the event of 2 war‘ial taking, destruction, or loss in value of the Property in which the fair market valus
of the Property immediately before the partial taking, destruction, orloss in value is less than the amonnt
of the sums secured iramadiately befors the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Seourity Instrument swiether or not the sums are then due.

If the Property is abandoned by Beitower, or if, after notice by Lender to Borrower that the Opposing
Party (ns defined in the next sentence) offers fo make an award 1o settle claim for damages, Borrower
fhils to respond to Lender within 30 daysufier the date the notice is given, Lender is zuthorized to collect
and apply the Miscellaneous Proceeds eitlier in restoration or repalr of the Property or to the sums setured
by this Security Instrument, whether or not then due, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party agudnat whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matarial impaitment of Lender's
interest i the Property or rights under this Security Instrumars Borrower can cure such a default and,
i acoelerntion has ocomrred, reinstate as provided in Section 19, by causing the action or proveeding to
b dismissed with a ruling that, in Lender's judgment, precludes forizite of the Property or other material
impairment of Lender’s interest in the Property or rights under this Secunty Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lzader's interest i the Property
arp hereby assigned and shall be paid to Lender,

All Misceltaneous Proceeds that are not applisd to restoration or repair of the Property shall be applied
in the order provided for in Seotion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension o the time for
pryment or modification of amortization of the sums secured by this Security Instrument proated by
{ender to Borrower of any Successor in Interest of Borrower shall not operate to release the hability of
Borrower or any Suceessors in Interest of Borrower. Lender shafl not be requirad to commence proceedings
against any Successor in Interest of Borrowsr or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sseurity Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in axereising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
awaiver of or precluds the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Rotrower who co-signas this Security Tnstrument but does not execute the Note (a "co-signer”): (8) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s (nterest in the
Property inder the terms of this Security Instrument; () is not personally obligated t pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note viihout the co-signer's consent.

Subject to the previsions of Section 18, any Successor In interest of Borrower who assumes Borrower's
obligations under ipis Security [nstrument in wiiting, and is approved by Lender, shall obtain all of
Borrower's rights and tenefits under this Security Instrument. Borrower shall not be released {from
Bortower's obligations vud Yability under this Security Instrument unless Lender agrees 1o such release
in writing. The covenants ard-agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucsessors and asaigns of Lender,

14. Loan Charges. Lender may chrrge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protesting Lender's interest in the Property and rights under this
Security Instrument, ineluding, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of eipsess authority in this Security Instrument to charge a specific
fep to Botrower shall not be construed as a prohibition on the charging of such fee, Lender may not
charge feas that are expressly prohibited by this Security Instrurnent or by Applicable Law,

If the Loan 15 subject to a Jaw which sets maximun: ivzii charges, and that law is fimaily interproted so
that the intevest or other loan charges collected or 1o be colignted in connection with the Loan exceed the
permitted fimits, then: (a) any such loan charge shall be redued by the amount necessary o reduce the
charge to the permitted Himit; and (b) any sums atready caliecied from Horrower which exoeeded permittad
limits will be refinded to Borrower. Lender may chooss to make this rafund by reducing the pringipal
owed under the Note or by making a direct payment fo Borrower, 1fa sefind reduces principal, the
veduotion will be treated as s partial prepayment without any prepayment cliarge (whether or not a
prepayment charge is provided for under the Mote). Borrower's acoeptance uf any such refund made by
direct pryment to Borrower will constitute a waiver of any right of action Bonowear might have arising
out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Secunfy Insirument must
be in writing. Any notice to Borrower in conneetion with this Security Instrument shall be deemed t
have been given to Borrower when mailed by first class mail or when actually delivered t6 Borrower's
notice address if sent by other means., Notice to any one Borrower shall constitute notice to el Borrowers
unless Applicable Law sxpressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notiee address by notice to Lender. Borrower shall prompty
notify Lender of Borrower's shange of address. 1 Lender specifies a procedure for reporting Borrower's
change of addrass, then Borrowsr shall anly report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender hes designated another address by notice to Borrower. Any notice in connection
with this Security {nstruragnt shall not be deemed to have bsen given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the patties to agree by contract or
it might be gilem., but such silence shall not be construed as a prohibition against agreement by contract.
In the event thal any provision or clause of this Security Insteumaent of the Note conflicts with Applicable
Law, such conflictshall not affect other provisions of this Security Instrument or the Note which can be
given effect withoot i< vonflicting provision.

As used in this Security tnstrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vics versa apd (c) the word "may” gives sole discretion without any obligation to

take any action.
17, Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Tnstrument.

18, Transfor of the Property or a Bensiicial inferest in Borrower, As used in this Section 18,
“Tuterest in the Property” teans any legal or benefizial interest in the Propetty, including, but not limited
to, those benaficial interests transferred in & bond for deed, contract for deed, instaliment sales contract
or escrow agreemant, the intent of which is the transfir nftitle by Borrower at a future date 1o & purchaser,

If all or any part of the Property or any Intercst in the Progery is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borower i <014 or fransferred) without Lender's prior
written consent, Lender ragy require immediate payment in futl of ! sums secured by this Security
Instrument. However, this option shall not be exercised by Lendey if such exercise s prohibited by
Applicable Law.

1fLender exercises this option, Lender shall give Borrower notice of accelerdiion, The notice shail provide
a perfod of not less than 30 days from the date the notice is given in accordanes with Seotion 13 within
which Borrower must pay all sums secured by this Security Instrument. I Borroy er fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permittort oy this Seourity
Instrumaent without further notice or demand on Borrower,

18, Borrowar's Right to Reinstate After Acceleration. If Borrower mests cerfain conditions,
Borrower shall heve the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or () entry of a judgment enforcing this Security Instrumeat, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as 1f no acceleration had occurred; (b) cures any defoult of sny other covenants or agreements; (¢)
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pays all expenses incurred in enforcing this Security Instrament, including, but not imited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requirs to assure that Lender's interest in the Property and rights under this
Seeurity Instrurent, and Borrower's obligation to pay the sums secured by this Security Instrument, shal)
continue unchanged unless a5 otherwise provided under Applicable Law. Lender may require that
Rorrower pay such reinstatement sums and expenses in one or more of the feliowing forms, as selecied
by Lander: (2) cash; () money order; (c) certified check, bank check, ireasurer's check or cashier's ehieck,
provided any such check ig drawn upon an institation whose deposits are insured by a federal agenay,
instrumentality or entity; or (4) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument an< obligations secured hereby shall remain fully effective as ifxo acceleration had occurred.
However, flas mipht to reinstate shall not apply in the case of acoeleration under Section 18.

20. Sale of No‘e: Change of Loan Servicer; Notice of Grigvance. The Note or a partial interest
in the Note {togetharwith this Security Instrument) can be sold one or more times without prior notice
to Rorrower. A sale migporesult in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also mightbe
one or more changes of the Loan Sovicer unrelated to a sale of the Note. If thers is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of
the new Loan Servicer, the address to whish payments should be made and any other information RESPA
requires in connection with & notice of Lavsfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the pivhaser of the Note, the morlgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or b transferred o a successor Loan Servicer and are
not assumned by the Note purchaser unless othersise provided by the Nate purchaser,

Neither Borrower nor Lender may commence, join, or bg joined to any judicial action (as sither an
individual lifigant or the member of @ class) that arises from the other party's actions pursuant to this
Seeurity Instrument or that allegss that the other party has bresched any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Leoder has notiffed the other party {with
such notice given in vompliance with the requirements of Section 181 0%such alleged breach and afforded
the other parly hereto u reasenable period after the giving of such noticato take corrective action. If
Applicable Law provides a time period which must ¢lapse before certaiu a2iion can be taken, that time
period will be deemed to be reasonabile for purposes of this paragraph. The netice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the noties of acosleration given to
Borrower pursuant to Seation 18 shali be deeimed to satisfy the notice and opportuity 1o take corrective

action provisiony of this Seetion 20,

21, Hazardous Substances. As used in this Section 21: (&) "Hazardous Substances” ars those
substances defined as toxic or hazardous substancss, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flatmable or toxic pefrolewm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safaty or environmental protection; () "Environmental Cleanup” includes any
response action, remedial action, o removal action, as defined in Environmental Law; and (d) an
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*Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environrnental Cleanup.

Borrower shall pot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (2) that Is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate fo normal residential uses and to
maintenance of the Property {including, but net limited to, hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuii or
other action byanv governmental or regulatory agency or private party involving the Property and any
Hazardous Substa:ics or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditon, including but not Hmited to, any spilling, leaking, discharge, release or threat
of release of any Hazardnuy Substance, and (¢} any condition caused by the presence, use or release of
a Hazardous Substance which «dversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regutaiery authority, or any private party, that any removal or other remediation
of any Hazardous Substance affect!ng the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviconmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower ana Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall givi wotice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to secelevation under Scetion I8 unless Applicable Law provides otherwise). The
notice shall specify: (s) the defanlt; (b} the action reguired to cure the delasl; {t) a date, not
less than 30 days from the date the netice is given to Forrower, by which the default must
be cured; and (d) that failure to cure the default on or Uefors the date specified in the notice
may result in acceleration of the swms secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property, The notice shall xuirter inform Borrower of the
right to reinstate after acceleration and the right fo assert in the {reeclosure proceeding the
non-existence of a default or any ather defense of Borrower to acceferation and foreclosure,
If the default is not cored on or before the date specified in the notice, Lender at its oplion
may require immediate payment In full of ali sums secured by this Secarity Lus’rument without
further demand and may foreclose this Security Instrument by judicial proczeding. Lender
shall be entitled to collect all expenses incurred in purseing the remedies provides in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of tile evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrument, but only If the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinols homestead exemption laws.

26, PMlacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmant with Lender, Lender may purchase Insurance
at Borrower's expense 1o protect Lender's interests in Borrower’s coliateral, This insurancs may, but need
not, protect Borrower's interests, The coverage that Lender purchases may not pay any ¢laim that Borrower
makes or any claiin that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as reguired by Borrower's and Lender's agreament., I Lender purehases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added w
Borrower's tote; onstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrawer may be able to obtain on iis owin.

BY SIGNING BELOW, serrower accepts and agrees to the terms and covenants eontained iv this Security
Instrument and in any Rider execoted by Borrower and recorded with it

Borrowey

Condlet. Frredalon 70 Foge)a
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Acknowledgment
State of inols 9

County of Cook / Y. S o
This imtmmem wis ackrmwiadgmd before me on .24 /wﬂf/ /;mff‘?/’ Co by ”i,r",,r' ‘““’Jf/ﬁf“‘/’// 7
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= // e f(wf, v ,»7/ // ,{,)/' ”(’f” y Gomemission Eup ros Deg 6, 2014

NoteryPublic /7 7
My commission expires: /' / i ;/r‘/
(Beal)
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LEGAL DESCRIPTION

THAT PART OF LOT D-2 IN RIDGELAND MANOR PHASE ONE, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST QUARTER OF SECTION 20, TOWNSHIP

35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE
FOLLOWING DESCRIBED LINE: COMMENCING AT THE NORTHWEST CORKER OF SAID
LOT D-2; THENCE SOUTH 89 DEGREES 35 MINUTES 53 SECONDS EAST, ALONG THE
NORTH LINE OF SAID LOT D-27 A DISTANCE OF 55.03 FEET TO THE NORTHERLY
EXTENS!ION OF THE CENTER LINE OF A PARTY WALL FOR THE POINT OF BEGINNING;
THENCE SCUTH 00 DEGREES 02 MINUTES 13 SECONDS EAST, ALONG SAID CENTER
LINE, 140.00 =EZT TO A POINT ON THE SOUTH LINE OF SAID LOT D-2 THAT IS 85.12 FEET
EAST OF, AS MeAGURED ALONG THE SOUTH LINE THEREOF, THE SOUTHWEST
CORNER OF SAID'.GT D-2 AND THERE TERMINATING, ALL IN COOK COUNTY, ILLINOIS.

Address commonly known as:
6361 Patricia Drive, Unit 1
Matteson, IL 60443

PIN#: 31-20-303-033-0000



