UNOFFICIAL COPY

g Datatace. I o

Program Doc#: 1224950024 Fee: $76.00
Eugene "Gene” Moore RHSP Fee:$10.00

Certificate Of Compliance Cook County Recorder of Deeds
Date: 09/05/2012 08:07 AM Pg: 1 of 20

Report Mortgage rraud
800-532-8785

YYsuazl, o

The property identified as: PIN: 14-29-302-159-1068

Address:
Street: 2734 N JANSSEN AVE

Streetline 2: B
City: CHICAGO State: IL ZIP Code: 60614

Lender. HARTFORD FINANCIAL SERVICES, INC

Borrower: Donald D Schwartz

Loan / Mortgage Amount: $345,000.00
Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deecs to record a residential

mortgage secured by this property and one or more additional properties, and if applicable, a sknui@neously dated
HELOC.

Certificate number: 98156945-083A-4C08-B192-3D133B2A73FD Execution date: 08/16/2012

e i £t TR K LI D e e e - PRI PR e o Rk A 1 R R



1224950024 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepared By:
HARTFORD FINANCIAL SERVICES
W. €152 AERCTECH DR.
APPIETCN, WI. 54914

ATIN: DIANE MEYERS

After Recording Return To

HARTRCRD FINENCTAL, SERVICES INC.
2401 FIM @OE RPD, SIIE 122
FATATTNE, ITLINCIS 60067
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Loan Number: 21238007

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 1001559-0031208007-2 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documentare defined below and other words are defined in Scctions 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of »verds used in this document are also provided in Section {6.

(A} "Security Instrument" mcans this document, whick’is dated ~ AUGUST 16, 2012 . together
with all Riders to this document.
(B) "Borrower™is DONALD D SCHWARTZ, A MARNIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is 2 sepatate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the zosrtgagee under this Security
Instrument. MERS is organived and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is HARTFORD FINANCIAL SERVICES INC.

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of  TLLINOIS :
Lender's address is 2401 PLUM GRCVE ROAD, SUITE 122, PALATINE, TLLINCIS
60067

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 16, 2012

The Note states that Borrower owes Lender THREE HUNDRED FORTY-FIVE THOUSAND AND
00/100 Dollars (U.5. § 345,000.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2027

(F) "Property" means the properly that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Famify--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFcrms
Form 3014 1/01 Page 1 of 14 wyew. docmagic. com
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(G) "Loan™ mcans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The following Riders arc
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Ridcr [] Planned Unit Development Rider
[] Balloon Rider [7] Biweekly Payment Rider

[] -4 Family Rider ] Second Home Rider

%] Condominium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

() "Applicabls’Laa" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and-orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Associafies Dues, Fees, and Assessments” means all ducs, fees, assessments and other charges
that arc imposed on Borrower o7 the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" meins any transfer of funds. other than a transaction originated by check, draft,
or similar paper instrument, which is mnitatsd through an clectronic terminal, telephonic instrument, computer, or
magnetic tapc so as to order, instruct, or autherize a financial institution {0 debit or credit an account. Such term
includes, but is not limited to, point-of-salc transfirs, automated teller machine transactions, transfcrs initiated by
telephone, wire transfers, and automated clearinghousc transfers.

(L} "Escrow Items" mecans (hose items that are desceibed in Scction 3.

(M) "Miscellaneous Proceeds" means any compensation; sottlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking'ofal! or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrcpresentations of, or omissionsas'te, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agairst the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularty scheduled amount due for (i) principal and interest under the Notc,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C.[§2001 ¢t scq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fromtime to time, or any additional or
successor fegislation or regulation that governs the same subject matler. As used inthis Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "feder2ly related mortgage loan”
even if the Loan does not qualify as a "flederally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wiigtier or not that
party has assumed Borrower's abligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sceurcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of'the Note; and (ii) the performance of Borrower' s covenants and agreements under this Sccurity Instrument and the Note.
Far this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY ol COOK
[Type ol Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglic EFprine
Form 3014 1/01 Page 2 of 14 www.docmagic. com
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SEE LEGAL DESCRIPTICON ATTACHED HERETO AND MADE A PART HERECOF AS EXHIBIT "A".
3. P.N.: 14-25-302-159-1068

which curdontly has the address of 2734 N JANSSEN AVE UNIT B
[Street]
CHICAGO , THinois 60614 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH ali-tic improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now, or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumeii. ~All of the forcgoing is referred to in this Sccurity Instrument as the " Property.”
Borrower understands and agrees that MRS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, il necessary to comply “with-taw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to cxercise any ozl o€ thosc interests, including, but not limited to, the right to foreclose
and scll the Property; and to take any action requied of Lender including, but not limited to, releasing and canceling
this Sccurity Instrument.

BORROWER COVENANTS that Borrower is le wiully seised of the estate hereby conveyed and has the right
{o mortgage, grant and convey the Property and that tiic/roperty is unencumbercd, except for encumbrances of
rccord. Borrower warrants and will defend gencrally the tic 20 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarisior national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniferm security inst'uinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, 2ad Late Charges. Borrower shall
pay when duc the principal of, and intcrest on, the debt cvidenced by the Note and anv prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuaut to-Scction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currcncy. Howewer, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retu/ned ‘o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Listrumant be made in
one or more of the following forms, as sclceted by Lender: (a) cash; (b) money order; (c) certified cticeX, bank check,
treasurcr’ s check or cashier's check, provided any such check is drawn upon an institution whose depouits are insured
by a fcderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may acccpt any paymen or partial payment insufficient 1o bring the Loan current, without waiver of any rights
hereunder or prejudice (o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay intcrest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. If not applied earlicr, such funds will be

ILLINOIS-Single Family—-Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forine
Form 3014 1/01 Page 3 of 14 www.ggé;agic.com
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applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments duc
under the Note and this Sceurity Instrument or performing the covenants and agreements sceured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apphied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts duc under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applied first to late charges, sccond
lo any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

[f Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more thar” ane Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of tng Periodic Payments if, and 1o the extent that, each payment can be pad in full. Te the extent that
any excess exis’s a.ter the payment is applied to the full payment of one or more Periodic Payments, such cxcess may
be applied to any tate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note

Any application of payinents, insurance proceeds, or Miscellancous Proceeds to principal duc under the Note
shall not extend or postpone th¢ duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteriis; Borrower shall pay to Lender on the day Periodic Payments arc due under the
Note, until the Notc is paid in fuli, 4 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can Attala priority over this Security Instrument as a licn or encumbrance on the
Property; (b) leaschold payments or giound-rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Martgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Morlgage 'nurance premiums in accordance with the provisions of Section 10.
These items are calied "Escrow ltems.” At originat on or at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessmnts, [ any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow ltem. Borrower shall prosaptly furnish to Lender all notices of amounts (o be paid
under this Section. Borrower shall pay Lender the Funds ot Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lenderinay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver mavonly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts d*¢ Tor any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish tq'Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make sach payments and to provide receipts
shall for all purposcs be deemed to be a covenant and agreement contained in tlus Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may excreise its rights under Scction
9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay to/Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in gocor lance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, ivar arethen required
under this Seclion 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to zpply the Funds
at the time specificd under RESPA. and (b) not to exceed the maximum amount a lender can require undei RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of’ expenditures
of Tuture Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or
entity (including Lender, if Lender s an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shatl not charge Borrower for holding and applying the ¥unds, annually analyzing the cscrow account, or verilying
the Escrow liems, unless Lender pays Borrower intercst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on the Funds,
Lender shall not be required to pay Borrower any intercst or earnings on the Funds. Borrower and Lender can agrec

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Erorms
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in cscrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Cha-ges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property »iich can attain priority over this Sccurity Instrument, leasehold payments or ground rents on the
Property, if anjy, 7nd Communily Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow ltems/ Bo'rower shall pay them in the manner provided in Section 3.

Borrower shall srarnntly discharge any licn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to tie réyment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borcower is perlorming such agreement; (b) contests the licn in good faith by, or defends against
enforcement of the licn in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of'the lien
while those proceedings are pendizig, but only until such proccedings are concluded; or (¢} secures {from the holder
of the lien an agrcement satisfactory 0 Liender subordinating the lien to this Security Instrument.  1F Lender
determines that any part of the Property.is subject to a lien which can attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identitvirg the lien. Within 10 days of the date on which that noticc is given,
Borrower shall satisfy the lien or take onc or mozeof the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-trnic charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp te dinprovements now existing or hereaficr erected on the
Property insured against loss by fire, hazards included withinihe term "extended coverage,” and any other hazards
including, but not limited to. carthguakes and floods, for whicli Kender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for/th< neriods that Lender requires. What Lender
requires purssant o the preceding sentences can change during the terra-i'the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disap;irovs Borrower's choice, which right shall
not be excrcised unrcasonably. Lender may require Borrower to pay, in coancetion with this Loan, cither: {a) 4 one-
time charge for flood zone determination, certification and tracking scrvices; o {h) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappirgs or similar changes occur which
rcasonably might affect such determination or certification. Borrower shall also be esponsibie [or the payment of
any fees imposed by the Federal Emerpgency Management Agency in connection with the review of any flood zene
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurifice coverage, at
Lender' s option and Borrower's expense.  Lender is under no obligation to purchase any particula fype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or lability and might prdvidz greater
or lesser coverage than was previously in effect, Borrowcer acknowledges that the cost of the insurance coverage so
obtained might significantly cxeeed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scction 5 shall become additional debt of Borrower securcd by this Security Instrument. Thesc
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance poticics required by Lender and rencwals of such policies shall be subject to Lender's right
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagec and/or as an
additional loss payce. Lender shall have the right to hold the policies and renewal certificates. 1T Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices, If Borrower obtains any

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarans
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form of insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Property, such
poticy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.  Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspcction shall be undcrtaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made ix ¥ ting or Applicable Law requires interest to be paid on such nsurance proceeds, Lender shall not be
required Lo pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Bo'rower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration 57 repair is not economically feasible or Lender' s security would be lessencd, the insurance proceeds
shall be applicd to the'stris secured by this Sceurity Instrument, whether or not then due, with the cxcess, if any, paid
to Borrower. Such insutance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance claim and
related matters. 1T Borrower does Tiot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settie a claim, then Lendér may negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In either event, or if Londtr acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender () Borrower's rights-o ny insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Sceurity instrument, and.th) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) unaerall msurance policies covering the Property, insofar as such rights
arc applicable (o the coverage of the Property. Lender may usc the insurance proceeds either to repair or restorc the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish; and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumeri 21d shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupaiicy, nnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ¢iccimstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; inspzctions. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o detcriorale or commit-waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in o der 1o prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined purauant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if-damaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connection ‘with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds [or such purposes. Lender may disburse proceeds for the repairs and restoration in a-sIrgle.payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not suflicient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completio) of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior to such an intcrior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially fulse, mislcading, or inaccurate information or statements to Lender (or failed o provide Lender with
material information) in connection with the Loan. Material represcntations include, but arc not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a}
Botrower [ails to perform the covenants and agreements contained in this Security Instrument, (b) therc is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a licn which may
atlain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sumis

" securcd by a licn which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including its secured
position in 2 bankruptey proceeding. Sceuring the Property includes, but is not limited to, entering the Property 1o
make repats. change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viziaiions or dangerous conditions, and have utilities turned on or off. Although Lender may take aclion
under this Sect'on 2. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs ne/jiaklity for not taking any or all actions authorized under this Seclion 9.

Any amounts disbersad by Lender under this Scetion 9 shall become additional debt of Borrower secured by this
Security Instrument. Tiieg< zmounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, /:50n notice from Lender to Borrower requesting payment.

If this Security Instrument 18 on a leaschold, Borrower shall comply with all the provisions of the lcase.
Borrower shall not surrender the icaschold estate and interests herein conveyed or terminate or cancel the ground leasc.,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, the lcasehsld and the fee title shall not merge uniess Lender agrees to the merger
n writing.

10. Mortgage Insurance. [f Lender requirer Mortgage Insuranceasa condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1€ for any rcason, the Morlgage
Insuratice coverage required by Lender ceases to be aviilabl: from the mortgage insurer that previously provided such
insurance and Borrower was required (o make separateiy designated payments toward the premiums for Morigage
[nsurance, Borrower shall pay the premiums required to obisin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalentothe cost to Borrower ol the Mortgage Insurance
previously m effect, from an aliernate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shatl continue to pay 1o L gnder the amount of the separately designated
payments that werc due when the insurance coverage ceased to be in cffecl. Linder will accept, use and rctain these
payments as a non-refundable loss rescrve in lieu of Mortgage Insurance. Suck10ss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss rescrve pavments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an irsurer sclected by Lender again
hecomes available, is obtained, and Lender rcquires scparatcly designated paymenis toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurares; Forrower shall pay
the premiums required to maintain Morigage Insurance in clTect. or to provide a non-refundabieoss reserve, until
ender's requirement for Mortgage Insurance ends in accordance with any written agreement betwee ) Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing it tv's Section
1) affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may incur
il Borrower docs not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurancc in force from time lo time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on lerms and
conditions that arc satisfactory to the morigage msurer and the other party {or parties) to thesc agrecments. These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morlgage Insurance premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any rcinsurer, any other
cntity, or any alfiliatc of any of the foregoing, may receive ( directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage [nsurance. in exchange for sharing or moditying
the morlgage insurer's risk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance vnder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receivd ~ertain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insarance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were une{rp.c at the time of such cancellation or termination.

11. Assignzer. of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned 1o
and shall be paid to Lendcr,

I['the Property is damaged, such Miscellancous Proceeds shall beapplied to restoration or repair of the Property,
if the restoration or repair iy sconomically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shal'fave the right to hold such Miscellancous Procceds until Lender has had an
opportunity to inspect such Propuity to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken propiptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as thework is completed. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on such Miseclaneous Procecds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Prosceus. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellan:ous Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss in vabs< of the Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whezed or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of *he Property in which the fair market value of

the Property immediately before the partial taking, destruction, or loss in valug)is equal o or greater than the amount
of the sums sccured by this Security Instrument immediatcly before the paztia! aaking, destruction, or loss in valug,
unless Borrower and Lender otherwise agrec in writing, the sums secured by this Secnrity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the [ollowing fractior. {«) the total amount of the sums
securcd immediately before the partial taking, destruction, or loss in value divided by (b) the fair market valuc of the
Property immediatcly before the partial taking, destruction, or loss in value. Any balantc snall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which 2ne fotr market vate of

the Property immediately before the partial taking, destruction, or loss in value is less than lie‘arionut of the sums
secured immediately before the partial taking, destruction, or loss in valuc, unless Borrower and/Leader otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums securcd by this Security Instiument whether
or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defincd in the next sentence) offers o make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the date the notice is given, Lender is authotized to coliect and apply the Miscellancous
Procecds either to restoration or repair of the Property or to the sums secured by this Securily Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Procecds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other malerial impairment of Lendet's interest in the Property
or rights under this Sceurity Instrument. Borrower can cure such a default and, it acceleration has occurred, reinstate

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFrmmg
Form 3014 1/01 Page 8 of 14 www.decmagic.com




1224950024 Page: 10 of 20

UNOFFICIAL COPY

as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or ather material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Imerest ol Borrower
or to refuse-o extend time for payment or otherwise modify amortization of the sums sceured by this Security
Instrumeri 2. reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by i.ender in exercising any right or remedy inciuding, without limitation, Lender's acceptance of
payments from(thi.d persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then
duc, shall not be & waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenants and agrees
that Borrower' s obligations and liability shall be joint and several. Howevcr, any Borrower who co-signs this Security
Instrument but does not execatzihe Note (a "co-signer”): (a} is co-signing this Sceurity Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the swins sceured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agrec to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
Instrumcent or the Note without the co-signer’s consent.

Subject Lo the provisions of Scction !d-~any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Security [nstrument in writing, andis approved by Lender, shall obtain all of Borrower's rights
and bengfits under this Sceurity Instrument. Borrower shall not be relcased from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such releasc in writing. The covenants and agrecments of this
Sceurity Instrument shali bind (cxcept as provided in Seefion 20) and benefit the successors and assigns ol Lender.

14, Loan Charges. Lender may charge Borrower fecs or services performed in connection with Borrower's
default, for the purpose of protecting Lender's intercst in the Pioperty and rights under this Sccurity Instrument,
including, but not limited to, attorneys' fecs, property inspection ans valuation fees. In regard to any other {ees, the
absence of express authority in this Security Instrurment o charge a “necilic fee to Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fees that arz expressly prohibited by this Sceurity
instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and thei 2w is finally interpreted so that the
interest or other loan charges collected or to be collected in conncction with the't.ozn exceed the permitted limits,
then: (a) any such loan charge shalt be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alrcady collected from Borrower which exceeded permitted limits wilk be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by riaking a direct payment
to Borrower. IT a refund reduces principal, the reduction wilt be treated as a partial prepaviient withoul any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrow<r's acceptance of
any such refund made by dircct payment to Borrower will constitute a waiver of any right of action Horiower might
have arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Sceurity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be decmed to have been given 10
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nofice address shall be the Property Address unless Borrower has designated a substitute noticc
address by notice to Lender. Borrower shall promply notify Lender of Borrower's change of address. I Lender
specifics a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any potice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be decmed to have been given to Lender until actually received by Lender,
I any notice required by this Security Instrument is alse required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
faderal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sccurity Instrument arc subject 1o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the pariies to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agrecment by contract. In the event that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affcet other provisions of this Sccurity
Instrument 2= the Note which can be given effect without the conflicting provision.

As gsedn this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words/or sords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the/ward "may" gives sole discretion without any obligation to take any action.

17. Borrovier's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of fie Property or a Beneficial Interest in Borrower. As uscd in this Section 18, "Interest in
the Property” means any lsge! or beneficial interest in the Property, including, but not limited to, those beneficial
interests translerred in a bon3-or deed, contract for deed, instaliment sales contract or cscrow agreement, the intent
of which is the transfer of title by Borrower at a futurc date to a purchaser.

Il all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benelicial interestin borrower is sold or translerred) without Lender's prior writlen consent,
Lendcr may require immediate payment i fisit of all sums secured by this Security Instrument. However, this option
shalf not be exerciscd by Lender if such exerCise is prohibited by Applicable Law.

If Lender exercises this option, Lender shail@ive Borrower notice of acceleration. The notice shall provide a
period of not iess than 30 days from the date the no'ice is-given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument., If borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 17 Borrower meets certain conditions, Borrower shall
havc the right 1o have enforcement of this Security Instrument disconrinued at any time prior to the earliest oft {a)
five days before sale of the Property pursuant to Scction 22 of thic Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstats; or (c) entry of a judgment enforcing
this Security Instrument, Those conditions arc that Borrower: (a) pays Lender.all sums which then would be due
under this Security Instrument and the Note as if no acceleration'had occurrddib) cures any default of any other
covenants or agreements; (c) pays all expenscs incurred in enforcing this Security instrument, including, but not
limited to. reasonable attorneys' fces, property inspection and valuation fecs, and other feas incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Sceurity [nstrumen(.=nd (d) takes such action as
Lender may reasonably require to assurc that Londer's interest in the Property and rights urder this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Sceurity Instrument, shaii continue unchanged
unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay such r&pstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) meney order; ie) cortified
check, bank check, treasurer' s check or cashier's check, provided any such check is drawn upon an Instivtion whose
deposits are insured by a federal agency, instrumentality or cntity; or (d) Elcctronic Funds Transter. Upon
reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Nole
{together with this Security [nstrument) can be sold one or more times without prior notice (o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Sccurity Instrument and performs other morigage loan scrvicing obligations under the Note, this Security
[nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and therealler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as cither an individual
fitigant or the member of a class) that ariscs from the other party’s actions pursuant to this Sceurity Instrument or that
allcges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice (o tak= corrective action. 1f Applicable Law provides a time period which must clapse before certain action
can be (pken. that time period will be deemed to be rcasonable for purposes of this paragraph. The notice of
acceleration zid opportunity to cure given to Borrower pursuant o Scction 22 and the notice of accelcration given
{0 Borrower pursiant Lo Section 18 shall be decmed to satisfy the notice and opportunity to take corrective action
provisions of this'Sestion 20.

21. Hazardou! Substances. As used in this Section 2i: {a) "Hazardous Substances” arc those substances
defined as toxic or hazarde:ss substances, pollutants, or wasies by Environmental Law and the following substances:
gasoline, kerosene, other flzawiable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or/{ormaldchyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wiierc the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envicenyrental Condition™ means a condition that can cause, contributc 1o, or
otherwise trigger an Environmental Cloanup

Borrower shall not causc or permil the preszosc, use, disposal, storage, or releasc of any Hazardous Substances,
or threalen to releasc any Hazardous Substances, or, or in.the Property. Borrower shall not do, nor allow anyonc clse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirenmental Condition, or {c} which, due to the presgace, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ~The preceding wo sentences shall not apply to the
presence, use, ot storage on the Property of small quantities ¢1 Hazardous Substances that are generally recognized
to be appropriate o normal residential uses and to maintenancé #i the Property (including, but not limited Lo,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesugal ion, clainl, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving ihe Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirdnirental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of relcase of any dazardous Substance, and (c) any
condition caused by the presence, use or release of @ Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party. that
any removal or other remediation of any Hazardous Substance affecting the Property is netessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hireia shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovis.

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defauit on or before the date specified in the
nofice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
fnstrument, but only if the fec is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law. the Borrower hercby relcases and waives all rights
under and by virtue of the llinois homestead exemption Jaws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance’cavirage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensc Lo protect Lender's interests in Borrower' s collateral. This insurance may, but nced not, protect Borrower's
intcrests. The Goverage that Lender purchascs may not pay any claim that Borrower makes or any claim that is madc
against Borrower/n sonnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1 Leuder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including int’rest and any other charges Lender may impose in connection with the placement of the
insurance, until the effcctive datz of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The cosis of the insurance may be more than the cost
of insurance Borrower may bc able to Zotain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY CE™T BLANK]
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

)

(Seal) M %M a .ﬁ/ s (Scal)

DONALD D SCHWARTZ -Borrower MEREDITH A ILG -Borrower
AW 4 (Seal) (Seal)
-Borrowet -Borrower
= (Seal) {Scal)
-Rorrowcer -Borrower

Wilness: Witness:
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFormis
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[Space Below This Line For Acknowledgment]

State of TOLINCIS

County ol COCK

The foregoing instrument was acknowledged beforc me this

X s-{*/ép,cﬁﬁ/;\

by DONALD D SCHWARTZ AND MEREDITH A ILG

LA+ .
Signaturg of Person Taking Acknowl/edg/nﬁﬁ\_,

_ /”Of%«a bl

Szrial Number, if any

(Seal)
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EXHIBIT A

Commitment Number: 14311

UNIT NUMBER 2734 "H" IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE FOLLOWING DESCRIBED LAND:
LOTS 1, 2, AND 3 IN SUPERIOR COURT PARTITION OF THE EAST 1/2 OF LOTS 2 AND 3 {EXCEPT THE
WEST 33 FEET THEREOF DEDICATED FOR PUBLIC STREET) IN JOSEPH E. SHEFFIELD'S SUBDIVISION
OF BLOCK 45 IN SHEFFIELD'S ADDITION TO CHICAGO IN SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP
40 NORTH, RANGE 14, ALSO LOT 4 IN JOSEPH E. SHEFFIELD'S SUBDIVISION OF BLOCK 45 AFORESAID,
ALSO LOTS 16 THROUGH 19 IN LEMBCKE'S SUBDIVISION OF LOT 5 IN BLOCK 45 IN

SHEFFIELD'S APOITION TO CHICAGO AFCRESAID, ALSO LOTS 14 THROUGH 18 AND THE
NORTH/SOUTH VACATED ALLEY LYING BETWEEN SAID LOTS 14 AND 15 IN SUBDIVISION OF LOT 1 IN
LEMBCKE'S SUBDIViSION OF LOT 5 IN BLOCK 45 IN SHEFFIELDS ADDITION TO CHICAGO AFORESAID,
EAST OF THE THIRT RRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACEED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NU? BEf2 55246725 AND AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCE! TAGE INT-REST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

14-29-302-159-1068
2734 N JANSSEN /MU= U B CHICAGO 1L

PRIMARY TITLE SERVICES. LL.C

8833 GROSS POINT ROAD #205 - SKOKIE, IL 60077-1859
(P) 847-677-8833 (F) 847-673-8833

A Policy Issuing Agent for

FIRST AMERICAN TITLE INSURANCE COMPANY

Commitmeant
Exhibit A ) 114311 PFD/14311/6)
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Loan Number: 31208007

FIXED INTEREST RATE RIDER

Date: AUGUST 16, 2012

Lender: HARTFCRD FINANCIAL SERVICES INC.

Borrower(s): DONALD D SCHWARTZ

THIS FiXED INTEREST RATE RIDER is madc this 16th day of AUGUSYT, 2012
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sceurity, Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") {0 atews repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
HARTFORD FiINANCIAL SERVICES INC.
(the "Lender™). The Securiy Instrument encumbers the property more specifically described in the Security
Instrument and located at

2734 N JANSSEN/AVE UNIT B, CEICAGO, ILLINOLS 60614
{Property Address]

ADDITIONAL COVENANTS. In adlition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further chyznant and agree as follows:

A. Definition ( E ) "Note” of the Securit; Instrument is hereby deleted and the following
provision is substituted in its place in the Securily Instrument:

( E ) "Note" mcans thc promissory note signed by the Porrower and dated AUGUST 16, 2012
The Nole statcs that Borrower owes Lender THREE HUWDXEED FORTY-FIVE THOUSAND

AND 00/100 Dollavs (U.S. $ 345, 000.00 )
plus interest. Botrower has promised to pay this debt in regular Pirisdic Payments and to pay the debt in
full mot later than SEPTEMBER 1, 2027 at the rate of 3.000 %.

BY SIGNING BELQ),
=X, Rate Rider.

. Bftrower accepts and agrees to the terms and covadants contained in this Fixed

\ / 4
" 4 (Seal) . £ ? (Seal}
D%ALD D S\CﬁWARTZ \_) -Borrower MEREDITH A ILG \./} Borrower

L
{(Scal) (Seal
-Borrower -Borrower
(Scal) {Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €~
ILFIR.RDR 06/05/12 www.docmagic.com

£ A N Rl s



1224950024 Page: 18 of 20

UNOFFICIAL COPY

Loan Number: 31208007

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16thday of AUGUST, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurtty Deed (the "Sceurity Instrument™) of the same date given by the undersigned (thc "Borrower"} to
secure Borrower's Note to HARTFORD FINANCIAL SERVICES INC., AN
ILLINOIS CCRPORATION
(the "Ledder™") of the same date and covering the Property described in the Security Instrument and located at:

2754 N JANSSEN AVE UNIT B, CHICAGO, ILLINOIS 60614
|Property Address)

The Property includes #cunit in, together with an undivided interest in the common elements of, a
condominium project kao;vn.as:

PARK.LANE TOWN HOME CONDOMINIUM ASSOC

iName of Condominium Project|

(the "Condeminium Project™).  If the owners association or other entily which acts for the Condominium
Project (the "Owners Association") holds titiesio property for the benefit or use of ils members or
shareholders, the Property also includes Borrovecr s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. I[n addition tothe covenants and agreements made in the Sceurity
instrument, Borrower and Lender further covenant and agre< 2= follows:

A. Condominium Obligations. Borrower shall perforn. 21 of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dosamants" are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws: (i%) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when duc, ail Guds and assessments imposed
pursuant 1o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master™ or "blanket” policy on the Condominium Project which is satisfactery to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the‘psiiods, and
against loss by firc, hazards included within the term "extended coverage," and any other hazards /insluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendes waives
the provision in Scction 3 for the Periodic Payment to Lender of the yearly premium installmenisfor
property insurance on the Property; and (i1} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisticd to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Formms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic.com
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any fapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair lollowing
a loss to the Property, whether w the unit or to commeon elements, any proceeds payablc to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Sceurily Instrument,
whether or not then due, with the cxcess, il any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liabikity insurance policy acceptable in form, ameunt, and
exient of coverage to Lender.

D. fCondemnation. The procceds of any award or claim for damaggs, direct or conscquential,
payable to Eorro:ver in connection with any condemnation or other taking of all or any part of the Property.
whether of the”wi. ar of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall'be-paid to Lender, Such procceds shall be applied by Lender to the sums secured by the
Security Instrument as pievided in Section 11

E. Lender's Prior Consent. Borrower shall not, cxcept after notice to Lender and with Lender's
prior writlen consent, either parition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Preject; except for abandonment or termination required by law in the case
of substantial destruction by firc or ether-casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provisieu.of the Constituent Documents if the proviston is for the express
benefit of Lender; (iif) termination of professioral management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uraceeptable to Lender.

F. Remedies. I Borrower docs not pay condoininium dues and asscssments when duc, then Lender

may pay them. Any amounts disbursed by Lender under thisjieragraph F shall become additional debt of

Borrower secured by the Security Instrument. Unless Borrowerana ender agrec to other terms of payment,
thesc amounts shall bear interest from the date of disbursement at/the Note rate and shall be payable, with
intcrest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic €Forms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wf,w_dgimag;c_mm
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

(Scal) /m“? d /é/ X/(Seal)

DONALD D SCHWARTZ U -Borrower MEREDITH A TILG rrower
4 {Scal) (Scal)

-Borrower -Borrower

== (Seal) {Scal)

-Berrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic EFsrms
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