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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rezarding the usage of words used in this document are

also provided in Scction 16.

(A} "Security Instrument" means this document, which is dalcd August 23, 2012
together with all Riders to this document.
(B) "Borrower" is Fengiang Liu and Xian Xu Liu

Borrower is the morigagor under this Securily Instrument.
(C) "Lender" is RBS Citizens, N.A.

Lender is « National Banking Association
organized and existing under the laws of the United States of America
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Lender's address is One Citizens Plaza, Providence, R1 02903

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 23, 2012

The Note stales that Borrewer owes Lender one hundred ninety-six thousand five
hundred and 00/100 Doilars
(U.S. $196,500.00 Y plus intercst. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2022

(E) "Property" means the property ihat is described below under the heading "Transfer of Rights in the
Properiy.!

(F) "Loan mcans the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
duc undér #1ie'Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” ateans all Riders to this Sccurity Instrument {hat are exccuted by Borrower. The following
Riders are & b o écuted by Borrower [check box as applicable]:

L] Adjustable Rale diger [__| condominium Rider [ Second Home Rider
[ Balloon Rider EI Planned Unit Development Rider [ ]14 Family Rider
[ VA Rider .| Biweekly Payment Rider [ ] Other(s) [specily]

(H) "Applicable Law" mcans all contiolling applicable federal, slate and local statutes, regulations,
ordinances and administrative tules and orders {that have the effcet of law) as well as all applicable final,
non-appeatable judicial opinions.

() "Community Association Dues, Fees, and A-sossments” means all dues, fees, assessments and other
charges that arc imposcd on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer” means any transfer of*funds, other than a transaction originated by
check, drall, or similar paper instrument, which is initiatec through an clectrenic terminal, telephonic
instrument, computer, or magnetic lape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited-o, point-of-sale translers, aulomaled tcller
machine transactions. transfers initiated by telephone, wire trinsfeis. and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that arc described in Section 3.

(1) "Miscellaneous Proceeds” means any compensation, seilement, award ol damages, of proceeds paid
by any third parly (other than insurance proceeds paid under the coverages deseritied in Section 5) for: (i)
damage 10, or destruction of, the Property: (ii) condemnation or other taking «f all_or_any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, orlomigsions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, e default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

((3) "RESPA" means the Real Estale Setllement Procedures Act (12 U.S.C. Section 2601 el seq.) and 118
implementing regulation, Regulation X (24 C.F.R. Part 35003, as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally relaied mortgage loan” even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(P} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures 1o Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Botrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Coult [Name of Recording Furisdiction]:

Parcel 1D Number: which currently has the address of
3541 S Parnell Ave Apt D [Street]
Chicago [City), Mlinois 60609~ {Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercafter erecied”on the property, and all
casements, apputtenances, and fixtures now or hereafter a part of the property-~ All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully scised of the estate hereby couveved and has
the right to morigage, granl and convey the Property and that the Property is uncncumbeied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, Lhe debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant lo Scction 3. Payments duc under the Note and this Sccutity Instrument shall be made in U.S.
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currency. However, il any cheek or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or morc of the following forms, as
selecled by Lender: (a) cash; (b) moncy order; (c) certificd check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency, instrumentality, or entily; or {d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designaled in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paymeni or partial payment if thc payment or partial payments are insufficient 10
bring ¢ Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the [uture, bul Lender is not obligated 1o apply such payments al the time such payments are
accepled. 1£¢aCh Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment Lo bring
the Loan current,If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tiert to Borrower. If not applicd carlier, such funds will be applied to the outstanding
principal balance undsi the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futve against Lender shall relicve Borrower from making payments due under
the Note and this Sccurity Instdument_or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments oi Proceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applicd by Letue: shall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due undes the Note; (¢) amounts due under Scction 3. Such payments
shall be applied lo each Periodic Payment iu the s=der in which il became due. Any remaining amounts
shall be applied first to late charges, second lo any other amounis due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower fol adelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymert may. be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is oulstanZing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments ify-und to the extend that, each payment can be
paid in full. To the extent that any excess exists after the payment s applied to the full payment of one or
mote Periodic Payments, such excess may be applied to any late charfies dwe. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Nafe.

Any application of payments, insurance proceeds, or Miscellancous Froceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pinodic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pay nent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security nciument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propérty..il any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Infurance
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Murtgage
Tnsurance premiums in accordance with the provisions of Section 10. Thesc items are called "Escrow
ltlems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fces and
asscssments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow llems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liwms. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shali pay dircetly, when and wherg,payable, the amounts
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due for any Escrow ltems lor which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower [ails to pay the amount due for an Escrow Item, Lender may exercise ifs rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arsounts, that are then required under this Section 3.

Lemder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ~.the time specified under RESPA, and (b) not 1o excecd the maximum amount a tender can
requirc undel RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ostiriates of expendilures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds sha% He heid in an institution whose deposils arc insured by a federal agency,
instrumentality, or ertily (including Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lend<r shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits-Lesider to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest to-bepaid on the Funds, Lender shall not be required to pay Borrower
any inlerest or carnings on the Funds. Beirswer and Lender can agree in writing, however, thal intercst
shall be paid on the Funds. Lender shall give to.Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall account to
Borrower for the excess funds in aceordance with RESTALIT there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ag/required by RESPA, and Borrower shall pay to
Lender the amount necessary Lo make up the shorlage in acceidznee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ezeiow, as defined under RESPA, Lender shall
notify Borrower as rcquired by RESPA, and Borrower shall pay tc Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meathly payments.

Upon payment in full of all sums sccured by this Security Instrumeny, Fender shall promptly refund
1o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shalt pay all taxes, asscssments, charges, (Tines, and impositions
altributable to the Property which can attain priority over this Security Instrumenit, leasshold payments or
ground tents on the Property, if any, and Community Association Dues, Fees, and Astessments, if any. To
the exlent that these items are Escrow [tems, Barrower shall pay them in the manner provided “ Section 3.

Borsower shali prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manncr.acesptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in gaod faith
by, or defends against enforcemens of the lien in, legal proccedings which in Lender’s opinion operate (o
prevent the enforcement of the kien while those proceedings are pending, but only uniil such proceedings
are coneluded:; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien (o this Security Insirument. If Lender determines that any part of the Properly is subject to a lien
which can altain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verilication and/or
reporting scrvice used by Lender in conneciion with this Loan.

5. Property Insarance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Leats. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to-disapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
requirte “Beriawer to pay, in connection with this Loan, cither: (a) a one-lime charge for flood zone
determinaticn “eartification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might-affct such determination or certification. Borrower shall also be responsible for the
pavment of any fees iniposed by the Federal Emergency Management Agency in connection with the
review of any flood zoi determination resulting from an objection by Borrower.

If Borrower fails to fmaiiein any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option‘and _Borrower's expense. Lender is under ne obligation to purchase any
particular type or amouns of covirage: Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's equity)in the Property, or the contents of the Properly, against any risk,
hazard or liability and might provide greaizr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs” coverage so obtained might signilicantly excecd the cosi of
insurance that Borrower could have obtained. Any-emounts disbursed by Lender under this Seclion 5 shall
become additional debt of Borrower sccured by “his Security Instrument. These amounts shall bear mnlercst
at the Note rate from the date of disbursement and shali be payable, with such intercst, upon noticc {rom
Lender to Borrower requesting payment.

All insurance policies required by Lender and renevals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard imrigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall kev/e the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Linder all receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage. et otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & +tandard mortgage clause and
shall name Lender as motlgagee and/or as an additional loss payee.

in the cvent of loss, Borrower shall give prompl notice to the insurance car iy and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and 2orrower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoraiion or repair of the Property, if the resloration or repair is cconomesti feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall kave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property . ¢noure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and tesloration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, rctained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower. Il
the restoration or repair is not cconomically feasible or Lendet's security would be lessened, the insurance
proceeds shall be applicd to the sums sccured by this Sceurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiatc and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negoliate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount nol to cxceed the amounts unpaid under the Note or this Security Insirument, and
(b) any other of Borrower's rights (other than the tight to any refund of unearned premiums paid by
Borroy/¢r) under all insurance policics covering the Property, insofar as such rights are applicable to the
covérage of the Property. Lender may usc the insurance procceds either to repair or restore the Property or
{0 pay amednts unpaid under the Note or this Sceurity Instrument, whether or not ther due.

6. Gecopancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withidi 0 days after (he exccution of this Securily Instrument and shall continue to occupy the
Properly as Borrews"s principal residence for at least one year after the dale of occupancy, unless Lender
otherwise agrees in awrting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintinzace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic Property, allow the Property o deteriorate or commit waste on the
Property. Whether or not Borrovver i< tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from déicriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 thai ripair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged<te- avoid further deterioration or damage. If insurance or
condemnation procceds are paid in connection wiik damage to, or the taking of, the Property, Borrower
shall be responsible for rcpairing or restoring twe Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repiirs and restoration in a single payment or in a serics of
progress payments as the work is completed. 1f the indurzace or condemnation proceeds are not sutlicient
to repair or restore the Property, Borrower is not relicved of Rorrower's obligation for the compietion of
such repair or restoration.

Lender of its agent may make reasonable entrics upon’and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements op the Property. Lender shall give
Borrower notice at the time of or prior Lo such an interior inspection spscifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in defauliii, dyring the Loan application
process, Borrower or any persons or entities acting at the direction of Bisrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
(or failed to provide Lender with material information) in conncction wiin the. Loan. Material
representations include, bul are not limited to, representations concerning Borrowe!'s ocupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Iist=ument. If
(2) Borrower fails to perform the covenants and agreements contained in this Securily Instrument, <u) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecling and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limiied to: (a) paying any sums secured by a licn
which has priority over this Sccurily Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to proteet its interest in the Property and/or rights under this Sccurity Instrument, including
its sceurcd position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entcring the Property to make rcpairs, change tocks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turncd
on or off. Although Lender may take action under this Section 9, Lender does not have ta do so and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any ot all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate {rom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py ' ihis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasc. 1l Porrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender agries to the merger in writing.

10, Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shailyzy-the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurapce coverage tequired by Lender ceases 1o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated paymcnis
toward the premiums ir: Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaiont to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to 2adréwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lepder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu( to pay to Lendcr the amount of the separately designated payments that
were due when the insurance coverase reased to be in effect. Lender will accepl, use and retain these
paymenis as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the factthat’the Loan is vitimately paid in full, and Lender shall not be
required to pay Borrower any inlerest of caruings on such loss reserve. Lender can no longer require loss
reserve payments if Morlgage Insurance coverage (it the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bacomes available, is obtained, and Lender requires
scparately designated payments toward the premiume.foc Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirerwer was required to make scparatcly designated
payments loward the premiums for Mortgage Insurance; Borrower shall pay the premiums required 10
maintain Mortgage Insurance in effect, or lo provide a qor-refundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with-a:y writlen agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affccts Borrower's obligation to pay interest at the rate providad in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for certain fosses it
may incur if Borrower docs not repay the Loan as agreed, Borrower ie/not a party o the Mortgage
Insurance.

Mortgage insurers evaluate their lolal risk on all such insurance in for¢e frorh time to time, and may
enter inlo agreements with other parties that share or modify their risk, or reduce tusses~These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) 1o
these agreements. Thesc agreements may fequire the mortgage insurer 10 make payments vang any source
of funds that the mortgage insurer may have available (which may include funds obtained Zroin Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Notc, another insurer, any (oisurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliaic of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

&
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{(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscetlancous Proceeds are hercby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Procceds shali be applied to restoration or tepair of
the Properly, if Lhe restoration or repair is economically feasible and Lender's sccurity is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until‘w.ender has had an opportunity to inspeet such Property to cosure the work has been completed o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and festoration in a single dishursement or in a series ol progress payments as thc work is
completed. Usitess an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellancous-iroueeds, Lender shall not be required to pay Borrower any interest or garnings on such
Miscellaneous Procesds. If the restoration or repair is not cconomically feasible or Lender's security would
be lesscned, the Miseclianeous Proceeds shall be applicd to the sums sccured by this Security Instrument,
whether or not then du’s,~with the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a tow! 12zing, destruction, or loss in valuc of the Property, the Miscellaneous
Proceeds shall be applied to inc syene secured by this Security Instrument, whether or not then due, with
the excess, if any, paid Lo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markct
vatue of the Property immediaicly beforche partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, desiruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be teduced by the amount ol the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the tot2! 2mount of the sums secured immediately before the
partial laking, destruction, or loss in value divided by (b) the [air markel value of the Property
immediatety before the partial taking, destruction, or léssin.value. Any balance shali be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in vahie of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial 1#king, destruction, or loss in vaiue, unless
Borrower and Lender otherwise agree in writing, the Misccllaneous” Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thel. due.

If the Property is abandoncd by Borrower, or if, after notic¢ y)Lender to Borrower that the
Opposing Party (as defined in the next scotence) offers to make an award Ao settle a claim for damages,
Borrower fails o respond to Lender within 30 days afler the date the notice & given, Lender is authorized
to coliect and apply the Miscellaneous Proceeds either (o restoration or repair o1 the Property or to the
sums secured by this Sccurily Instrument, whether or not then due. " Opposing Paity" means the third party
that owes Borrower Miscellancous Proceeds or the parly against whom Borrower has a right of action in
regard o Miscelianeous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, 1s/opgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeitl/of) Lender's
intcrest in the Property or rights under this Securily Instrument. Borrower can cure such a defwit nnd, if
acccleration has occurred, reinstate as provided in Section 19, by causing the action or proceeaing o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intercst in the Property or rights under this Securily Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shalt be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccurcd by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT E% :
Initiale: Form 3014 1/01

@ -6{IL} (0811) Page 9 of 15
®

DO6-C8il.utf (1/05) 0025851387




1224950038 Page: 11 of 17

UNOFFICIAL COPY

to Borrower or any Successor in Inierest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse lo extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lendert in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amouni then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-sigps. this Sccurity Instrument bus does not execulc the Note {a "co-signer”): {a) is co-signing this
Sccui1iv_nstrument only 1o mortgage, grant and convey the co-signer's intercst in the Property under the
terms of 4isis Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen’; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any aceommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s CoiseiL

Subject to “#he provisions of Section 18, any Successor in Inierest of Borrower who assumes
Borrower's obligatiops vnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right'-and bencfits under this Security Tnstrument. Borrower shall not be released from
Borrower's obligations and-itability under this Security Instrument unless Lender agrees (o such release in
writing. The covenants and”asicements of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender .may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose Of wrotecting Lender's interest in the Property and rights under this
Securily Instrument, including, but nol limried to, altorncys’ fees, properly inspection and valuation fees.
In regard to any other fees, the absence ol exsress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construcd as a piokibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instcument or by Applicable Law.

I the Loan is subject to a law which sets maxiriuta loan charges, and that law is fimally interpreted so
that the intercst or other loan charges collected or 16-07 collected in connection with the Loan exceed the
permitted limils, then: (a) any such loan charge shall b2 réduced by the amount necessary Lo reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted
limits will be refunded to Borrowet. Lender may choose t¢ maks this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower—If a refund reduces principal. the
reduction will be treaied as a partial prepayment without any prepayment charge (whether or nol a
prepayment charge is provided for under the Note). Borrower's acceniance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 2orrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument
must be in writing. Any notice to Botrower in connection with this Sccurity Instiwient shail be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nouicetoall Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower si2li promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting-Bacrower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by [irst class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Securily Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security

Instrument.

{LLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ -6{IL) joa11) Page 10 of 15 Initials: - Farm 3014 1/01
®

DOB-10iluff {1/05) 0025851387




1224950038 Page: 12 of 17

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitaiions of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cllect without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take 2y oction.

17, Parrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tcansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest inriny Rroperty” means any legal or beneficial interest in the Property, including, but not limited
10, those beieSdakinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the.intent of which is the transler of title by Borrower at a future date to a purchaser.

If all or any partof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 4nd a beneficial interest in Borrower is sold or transferred) without Lendet's prior
written consent, Lender muy requirc immediate payment in full of all sums secured by this Security
Instrument. However, this-opticn shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

Il Lender exercises this optidn, Lender shall give Borrower natice of acceleration. The notice shall
provide a period of not less than 30 day: from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prier to the expiration of this period, Lender may invoke any remedies permitted by Lhis
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Aft'r Acceleration. Il Borrower meefs cerlain conditions,
Borrower shall have (he right to have cnlorcement Or)this Security nstrument discontinued at any tlime
prior to the earliest of: (a) five days before sale oftie Properly pursuant to Scction 22 of this Securily
Instrument; (b) such other period as Applicable Law mighit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this ‘Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du¢ uhder this Security Instrument and the Note
as if no acceleration had occurred; (b) curcs any default of atiy other.eavenants or agreements; (¢} pays all
cxpenses incurred in enforcing this Security Insirument, including, Lut not Hmited to, reasonable attorncys'
fees, property inspection and valuation fees, and other fees incurred IGEAne purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (6) wkes such action as Lender may
reasonably requirc to assure that Lender's interesi in the Property aid dights under this Security
Instrument, and Borrower's obligation o pay the sums sccured by this Sccurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requie that Borrower pay
such reinstalement sums and expenses in one or more of the following forms, as selecicd by Lender: (a})
cash; (b) money order; {c) certified cheek, bank check, treasurer's check or cashier's chesg ~provided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, irstromentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ‘Ipstrument and
obligations securcd hereby shall remain fully effective as if no acecleration had occurred. Howevzr, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior nolice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pcriodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the namc and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises {rom the other party's actions pursuant to this
Security Instrumenl or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 13) of such alleged breach and afforded the
other“pary hereto a reasonable period after the giving of such notice to take corrective action. 1If
Applicable Taw provides a time period which must elapse before certain aclion can be taken, that time
period will ke <eemed Lo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily /e Zirs given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan o-Section 18 shall be decmed to satisfy the notice and opportunity to lake corrective
aclion provisions of this Scction 20.

21. Hazardous-5abstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or/nazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, keraszne, other flammable or loxic petroleum products, toxic pesticides
and herbicides, volatile solvents, rraterials containing asbestos or formaldehyde, and radioactive materials;
(v} "Environmental Law” means federal Yaws and laws of the jurisdiction where the Property is located that
relale to health, safcty or environmental prorCetion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a; defined 10 Environmental Law; and (d) an "Environmental
Condilion” means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, (tse/ disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4mor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, di< 1e the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the walus’of the Property. The preceding
two senlences shall not apply to the prescace, use, or storage on the! froncrty of small quantities of
Hazardous Substances thal are generally recognized to be appropriate to Goraal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in censumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, <laim ~demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual know!dze.« (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, releasé s threat ol
release ol any Hazardous Substance, and (¢) any condition caused by the presence, use or relgace of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, ot is notificd
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup.

S
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further-inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciozvre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forelosure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may.cenuire immediate payment in full of all sums secured by this Security Instrument
without furzcer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to callect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tirzted to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymentof all sums sccured by this Security Instrument, Lender shall release this
Sccurity Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordane with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois homestead cxemption laws.

25. Placement of Collateral Protection Insurince, Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreedent with Lender, Lender may purchase insurance
al Borrower's cxpense (o protect Lender’s intercsts in Borrawer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender jpurchases may not pay any claim that
Borrower makes or any claim (hat is made against Borrower.iconnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte’ providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ol thut-insurance, including interest
and any other charges Lender may impose in connection with the placemieniof the insurance, until the
cifective date of the cancellation or expiration of the insurance. The costs of the insurance may be added Lo
Borrower's total outstanding balance or obligation. The costs of the insurance may ke more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Sccurily Instrument and in any Rider exccuted by Borrower and recorded with it.

Wilnesses:

(Seal)
Fe ang Liu -Borrawer
= // (Seal)
)dan Xu Liu -Berrower
2o (Scal) (Secal)
Slorrower -Borrower
{Seal) L) (Scal)
-Harrower -Borrower
(Scal) a (Scal)
-Borrower -Borrower
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STATE OF LINO]b Cook A ‘ a‘l County ss:
I, ga&f’ -e , a Notary Public in and for said county and
state do hereby ccrufy that Fen

giang Liu and Xian Xu Liu

pcrsunally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before mc this day in person, and acknowledged that he/she/they signed and delivered the said
instramer. as hissher/their free and voluntary act, for the uses and purposcs thetein set forth.

Givén mader my hand and official seal, this & day of xud{‘

My Commission Expircs: 6/: /; Lp @M
ua JMP

Notary Public

P APAAANARAAAAAAALY
OFFICIAL SEAL
Gi:A3ALUPE ANDRADE
Ne ARy SiBLIC - STATE OF ILLINCIS

CmenaBSIoN SXPIRES: 080118

ERUES
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EXHIBIT A

Commitment Number: 14265

PARCEL 1.

THAT PART OF BLOCK | IN SHURTLEFF'S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 22 IN CANAL
TRUSTEES SUBDIVISION OF SECTION 33 TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENGING AT THE SOUTHWEST CORNER OF SAID BLOCK AT THE INTERSECTION OF PARNELL
AVENUE AND 36TH STREET, THENCE NORTH ALONG THE EAST LINE OF PARNELL AVENUE, 183.50
FEET: THENCE SAST PARALLEL WITH THE NORTH LINE OF SAID 36TH STREET, 75.00 FEET TO THE
POINT OF BEGINNING; THENCE NORTH ON A LINE PARALLEL WITH THE EAST LINE OF SAID PARNELL
AVENUE 91.50 FZET; THENCE EAST PARALLEL WITH THE NORTH LINE OF SAID 36TH STREET, 25 FEET
THENCE SOUTH PARALLEL WITH SAID PARNELL AVENUE, 91.50 FEET THENCE WEST 25.00 FEET TO
THE PLACE OF BEGINMING ALL IN COOK COUNTY, ILLINOIS

PARCEL 2:
AN EASEMENT OVER THE $GUTH 16.50 FEET OF PARCEL 1 AFORESAID FOR INGRESS, EGRESS, AND
PUBLIC UTILITIES RECORDED /45 DOCUMENT 97473727, IN COOK COUNTY, ILLINOIS.

17-33-305-012-0000
3541-D S. PARNELL AVENUE CHICAGO IL

PRIMARY TITLE SERVICES, LLC

8533 GROSS POINT ROAD #205 - SKOKIE, IL 60077-1859
{P) 847-677-8833 (F) 847-673-8833

A Policy Issuing Agent for

FIRST AMERICAN TITLE INSURANCE COMPANY

Commitment
Exhibit A {14265.PFDf14265/5)



