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GUARANTEED RATE, INC.
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CEICAGO, ILLINOIS
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& [Space Above This Line For Recording Data]

Loan Number: 10430748801

MORTGAGE

MIN: 10019639900265365% MERS Phone: 888-679-6377

DEFINITIONS

Words used in muttiple sections of this document/aedefined below and other words are defined 1n Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided mn Section 16.

(A) "Security Instrument” means (his document, whichlisdsted  AUGUST 27, 2012 , together
with all Riders o this document.

(8) "Borrower"is TROY SHOWERMAN AND ERIN SHOWERMAN FKA ERIN NUTT,
HUSBAND AND WIFE AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a Scparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the m: wrtgagee under this Security
Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address and telephone number
ol P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPORATION organized
and existing under the laws of  ILLINOGIS
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINQIS 60613

(E) "Note" means the promissory note signed by Borrower and dated  AUGUST 27, 2012
The Note states that Borrower owes Lender TWO HUNDRED THOUSAND AND 00/100

Dollars (U.S. S 200, 000.00 ) plus intcrest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2042

F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
perty properly g P
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(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Sceurity Tnstrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders arc
to be executed by Borrower [check box as applicable]:

K] Adjustable Rate Rider [} Planned Unit Development Rider
[] Balloon Rider [ ] Biweekly Payment Rider

(] 1-4 Family Rider {1 Second Home Rider

X} Condominium Rider [] Other{s) [specify]

(1) "Applicabls L2#" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules angorders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associat'zit Dues, Fees, and Assessments” means all dues, lees, assessments and other charges
that are imposed on Borrower o7 the Property by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” me(ins a1y transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is iniiia*cd, through an electronic terminal, telephonic instrument, computer, or
nwgnetic [@ape so as to order, instruct, or autiwnzc a financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transTrs, automated teller machine transactions, transfers imtiated by
telephone, wire transters, and automated clearinghousetransfors.

(L) "Escrow ltems™ means those items that are desciibed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation_sei’ement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coter<ges described in Section 5) for: (i) damage (o, or
destruction of, the Property; (ii) condemnation or other taking ot alt ¢ any part of the Property; (i) convayance in
ticu of condemmation; or (iv) misrcpresentations of, or omissions al to, the value and/or condition of the Property.
(N) "Mortgage [nsurance” means insurance protecting Lender against the cionpayment of, or default on, the Loan.
{0) "Periodic Payment™ means the regularly scheduled amount due for () priccipal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security [nstrument.

(P) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2651 st seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tine totime, or any additional or
successor legislation or regulation that governs the same subject matier.  As used in this Security Instrument,
"RESPA” refers to afl requirements and restrictions that are imposed in regard to a "federally pétatod mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any parly that has taken title to the Property, whalisr or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, gramt and convey to MERS (solcly as nominee for Lender and Lender' s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording furisdiction)
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFarmns
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SEE LEGAL DESCRTPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N,: 13-25-315-067-1005

which curiantiy has the address of 2507 N MILWAUKEE AVE APT 3N
[Street]
CHICAGO , Minois 60647 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH a'i-ine improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumetit, Al of the foregoing is referred to in this Sccurity Instrument as the "Property."
Borrower understands and agrees that MRS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, il necessary to comply with-law or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: (o cxercise any or aii o7 these interests, including, but not limited to, the right to forcclose
and sell the Property; and to take any action requiced of Lender including, but not limited to. relcasing and canceling
this Security nstrument.

BORROWER COVENANTS that Borrower is laxfulty seised of the estate hercby conveved and has the right
to mortgage, grant and convey the Property and that the(Preperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title (o thic Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenantstor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insicumens sovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree <5 follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, apd i «te Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and aiiy prépayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to'Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, i any check or other
instrument received by Lender as payment under the Note or this Sceurity Instrument is returied 46 ender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instiupient be made in
one or more of the fotlowing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check; bank check,
treasurer's check or cashier's check, provided any such cheek is deawn upon an institution whose deposits @i nsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Trans(er.

Payments are deerned received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insulficient to bring the Loan current. Lender
may accept any payment or partial payment insuflicient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arce accepted. 1 each Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied lunds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied carlicr, such funds will be

ILLINQtS--Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFcrns
Form 3014 1/01 Page 3 of 14 www. docmagic. com
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applied to the outstanding principal balance under the Note immediately prior to forectosure. No offsct or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: {(a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Scction 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any othcr amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more thap‘one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of tie Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exis's o ter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applicd to any lite “harges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note

Any application of paycpents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone ik< due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteris.) Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuii, < sum (the "Funds”) to provide for payment of amounts due for: {a) taxcs and
assessments and other items which can <aair, priority over this Security Instrument as a lien or encumbrance on the
Property: (b} leaschold payments or ground zents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mergage Insurance premiums, if arty, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage lnsuzance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems.” At origination or-atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asscssmdnts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item.  Borrower shall profptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay l.ender the Funds (forEscrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or ail Escrow Hems. Lendermey waive Borrower's obligation te pay to Lender
Funds for any or all Escrow Hems at any time. Any such waiver may orly be in writing. In the cvent of such waiver,
Borrower shall pay dircctly, when and where payable, the amounts dae for 2z Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall farnish toLenger receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to makesv<iepayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this-SeCurity Instrument, as the phrasc
“covenant and agreement” is used in Section 9. [f Borrower is obligated 1o pay Esc/cw Tems directly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may exereiseits rights under Section
9 and pay such amount and Borrower shatl then be obligated under Section 9 to repay to Lendcr any such amount.
Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in aceordance with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tha?asd then required
under this Scction 3,

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to appiythe Funds
at the time specified under RESPA, and {b) not to ¢xcced the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasenable estimates ol expenditures
of future Escrow llems or otherwise in accordance with Applicable Faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shalt apply the Funds 1o pay the Escrow Items no later than the time specified under RESPA. Lender
shalt not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow lems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFermis
Form 3014 1/01 Page 4 of 14 wivw, docmagic. com



1224955070 Page: 6 of 23

UNOFFICIAL COPY

in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere isa shortage of Funds held in escrow, as defined under RESPA,
Lender shalt notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicncy in accordance with RESPA, but in no more than
2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions attributable o
the Property »viiich can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, tf any, 2ad Community Association Dues, Fees, and Asscssments, if any. To the extent that these items
are Escrow Items, Be.rower shall pay them in the manner provided in Scction 3.

Borrower shall prountly discharge any lien which has priority over this Security [nstrument unless Borrower:
{a) agreces in writing to tie zavment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is per‘oiming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal pioczedings which in Lender's opinion operate to prevent the enforcement of the lien
whilc those proceedings are pending; but only unti! such proceedings are concluded; or (¢) securcs from the holder
of the licn an agreement satisfactory ‘o Londer subordinating the lien to this Securtty Instrument, If Lender
determines that any part of the Property is sabiect (o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyiiy e lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or nioes of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tinie chawgs for 4 real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the inmrovements now cxisting or hereafter erected on the
Property insurcd against loss by fire, hazards included within th< term "extended coverage,” and any other hazards
mcluding, but not limited to, carthquakes and floods, for which ©.crder requirces insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for tle periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of theoan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapy rove Borrower's choice, which ri ght shall
not be exercised unreasonably. Lender may require Borrower (o pay, in connecticf with this Loan, either: (a)aonc-
time charge for flood zone determination, certification and tracking services; or ()4 oré-time charge for flood zone
determination and certification services and subscquent charges each time remappings o siiilar changes occur which
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revicw of any flood zone
determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, al
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular ¢ or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Losrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide arcater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurange coverage 5o
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Berrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate {rom the date of disburscment and shall be payable, with such interest,
upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poicics shall be subject to Lender's right wo
disupprove such policies, shall include a standard mortgage clausc, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. H Borrower obtains any

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFormg
Form 3014 1/01 Page 5 of 14 www. docmagic. com



1224955070 Page: 7 of 23

UNOFFICIAL COPY

form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically {easible and Lender' s security is not lesscned.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scries of progress payments as the work is completed. Unless an agreement
is made i writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bolrorver shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
It the restoration a1 repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds
shalt be applied to the surissecured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such tnsuran<e proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons ‘%< Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lend<r may negotiate and setile the claim. The 30-day period will begin when the
notice Is given. In either event, or if L¢nder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights w iy insurance proceeds int an amount not to excecd the amounts unpaid
under the Note or this Security Instrument, &} any other of Borrower's rights (other than the right to any refund
ol uncarned premiums paid by Borrower) undei ! insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender miay, use the msurance proceeds cither to repair or restore the
Properly or to pay amounts unpaid under the Note or (his Sceurity Instrument, whether or not then duc,

6. Occupancy. Borrower shall occupy, establish] apd.usc the Property as Borrower's principal residence
within 60 days after the exceution of this Security [nstrument aad shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, 1aless Eender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating circymstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Iaspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit was@ on the Property.  Whether or not
Borrower 1s residing in the Property, Borrower shall maintain the Property in Greer #0 prevent the Property from
deteriorating or decreasing in vatue duc to its condition. Unless it is determined pursiant‘to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. I insuranee or condemnation proceeds are paid in connection with denage to, or the taking
of, the Property, Borrower shatl be responsible for repairing or restoring the Property only i€ Iin-ir has relcased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singld payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds ai'ciiob sufficient
to repair or restorc the Property, Borrower is not relieved of Borrower's obligation for the completion of sush repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an inicrior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’ s knowledge or consent gave
materiatly false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) m connection with the Loan.  Material representations include, but arc not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFprms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfciture, for enforcement of a lien which may
attain pricrity over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bul are not limited to: (a) paying any sums
secured by a licn which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in 2 bankruptcy proceeding. Sccuring the Property inchudes, but is not limited to, entering the Property to
make repuass. change locks, replace or board up doors and windows, drain water from pipes, eliminate building o
other code viciations or dangerous conditions, and have uulities turned on or off. Although Lender may take action
under this Sect'on.. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs nedabity for not taking any or all actions authorized under this Section 9.

Any amounts dithli sad by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thiese amounts shall bear intcrest at the Note rate from the date of disbursement and shall be
payable, with such interest._:pon notice from Lender to Borrower requesting payment,

If this Security Instrument s jon.a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expres, written consent of Lender, alter or amend the ground lease. [f Borrower
acquires fec titfe to the Property, the leaschaid and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avaitable from the mortgage insurer that previously provided such
insurance and Borrower was required 1o make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtiinCeverage substantially equivalent to the Mortgage
Insurance previously n cffect, at a cost substantially equivalentlo.tns cost to Borrower of the Mortgage [nsurance
previously in effect, from an alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lendertise amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect., Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such 0s§ reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall ioroc ~equired to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towsid the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loenand Rorrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, orrower shall pay
the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable [oss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement between Bolrenver and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if’ Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage imsurers evahuate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions thal are satisfactory Lo the moertgage insurer and the other party (or partics) (o these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mor(gage insurer
may have available (which may include finds obtzined from Mortgage Insurance premiums).
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As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage [nsurance, in exchange for sharing or modifying
the mortgage nsurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termecd
"captrve reinsurance.” Further: :

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance vader the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receivi certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Inzurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unelrped at the time of such cancellation or termination.

11. Assignzier. of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Letier,

[f'the Property is dam=ged, such Miscellaneous Procecds shall be applied to restoration or repair of the Property,
if the restoration or repair is-cConomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shal’ have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property” to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken proziptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as thewark is completed.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceliancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Procecde, 1f the restoration or repair is not economically feasible or
Lender's sccurity would be lessened, the Miscellancous Preceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, fany. paid to Borrower.  Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valiee o4 the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethcr o0 sot then due, with the excess, it any, paid to
Borrower.

In the event of a pardial taking, destruction, or loss in value o the Praperty in which the fuir market value of
the Property immediately before the partial taking, destruction, or loss m value 1s7equal to or greater than the amount
of the sums secured by this Securily Instrument immediately before the partizi faking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securify Instirument sha be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: 4a)th¢ total amount of the sums
secured immediately before the partial (aking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shal. pepaid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tie_fapgnarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the dimeapt of the sums
sccurcd immediately before the partial taking, destruction, or loss in value, unless Borrower and Lerden otherwise
agree in writing, the Miscellancous Proceeds shall be applicd to the sums sceured by this Sceurity Instrument ivhether
ot not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setthe a claim for damages, Borrower fails o respond to
Lender wathin 30 days afler the daie the nolice 1s given, Lender is authorized 1o collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Insirument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Misccllaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by (his Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Liability of Berrower or any Successors in Interest
of Borrower. Lender shall not be required o commence proceedings against any Successor in Interest of Borrower
or to refusedo extend time for payment or otherwise modify amortization of the sums secured by this Sccurity
Instrumeri oy reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by iender in exercising any right or remedy including, without limitation, Lender's aceeptance of
payments fromthiid.persons, entities or Successors in Interest of Borrower or in amounts ess than the amount then
due, shalk not bea waiver of or preclude the exercise of any right or remedy.

13. Joint and Sevir=1 Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execic the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's inlersst in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbeur or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer” s consent.

Subject to the provisions of Section 1¥] any. Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriaw-and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shiail not be released from Borrower's obligations and hiability
under this Security [nstrument unless Lender agrees to cuch release in writing.  The covenants and agreements of this
Sccurity Instrument shalt bind (except as provided in Sectior 29} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feestor/services pertormed in connection with Borrowcer's
default, for the purpose of protecting Lender's interest in the Froperty and rights under this Sccurity [nstrument,
including, but not limited Lo, attorneys' fees, property inspection and yaleation fees. In regard to any other fecs, the
absence of express authority in this Security Instrument to charge a specilizivs to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that arc expressly prohibited by this Security
Instrumient or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that Tay/ 15 Zimally interpreted so that the
interest or other loan charges collected or to be collected 1n connection with the Loaj exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chasge to the permitted limnit;
and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be rCtunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makingsCdirect payment
to Borrower.  If a refund reduces principal, the reduction will be treated as a partial prepayinsni without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowersacceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrdwer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneetton with this Security Instrument must be in
writing. Any notice 1o Borrower i connection with this Security Instrument shall be deemed to have been given o
Borrower when maited by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrewer shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substituic netice
address by netice to Lender.  Borrower shall promptly notify Lender of Borrower's change of address.  1f Lender
specifics a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Sceurity Instrument
at any one time. Any notice to Lender shall he given by delivering it or by mailing it by first class mat! to Lender's
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address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in connection
with this Security [nstrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sccurity tnstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
constried as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conllicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As 1s2d 'n this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words 41 words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) taesvord "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ol ti-e Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Intercst in
the Property” means any lega! or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bon4or deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If alf or any part of the Property or any Intercst in the Property is sold ot transferred (or if Borrower is not a
natural person and a beneficial intercstin Borrower is sold or transferred) without Lender's prior wrillen consent,
Lender may requirc immediate payment ti-fiiof all sums secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such excicise s prohibited by Applicable Law.

If Lender exercises this option, Lender shait gne Borcower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is-ziven in accordance with Section |5 within which Borrower
must pay all sums secured by this Securtty Instrument. " If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by (his' Security Instrument without further notice or demand
on Borrower.

19. Berrower's Right to Reinstate After Acceleration. 17 Berrwer mecets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discont/nued at any time prior to the carliest oft (a)
five days before salc of the Property pursuant to Section 22 of this Security!nstrument; (b} such other period as
Applicable Law might specify for the termination of Borrower' s right to reirstate, 4 (c) entry of a judgment enforcing
this Sccurity Instrument.  Those conditions arc that Borrower: (a) pays Lende @il sums which then would be due
under this Security Instrument and the Nole as if no acceleration had occurred; (¥ Gures any default of any other
covenants or agreements; {c) pays all expenscs incurred in enforcing this Security1rsirdment, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fecs, and other f2¢s incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (4 takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights.urdac this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Sceurity Instrument, shall contiaid unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such remistatcinent sums
and expenses in onc or more of the Tollowing forms, as selected by Lender: {a) cash; (b) money order; (Cpcbertified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
depostts are insured by a [ederal agency, instrumentality or entity; or (d) Elcctronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations sceured hereby shall remain fully elfective as if
no acceleration had occurred. However, this nght to remstate shall not apply in the case of acecleration under Section (8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be seld one or more times without prior notice to Borrower. A sale might
result in g change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Sccurly Instrument and performs other mortgage loan servicing obligations under the Note, this Sceurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. ftherc is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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statc the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchascr unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class} that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be talen_hat time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and epportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pussiapt to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this/zeciion 20,

21. Hazardous Subztances. As used in this Section 21; {a) "Hazardous Substances” are those substances
detined as toxic or hazardois substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne, other flarsinable or toxic petrofeum products, toxic pesticides and herbicides, volatile solvents,
matcrials containing asbestos or (ormaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safely or environmental protection:
(c) "Environmental Cleanup” includes’ any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirotiniensal Condition” means a condition that can cause, conlribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perinit the presepds;-use, disposal, storage, or release of any Hazardous Substances,
or threaten to relcase any Hazardous Substances, on'or initic Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a} that is in ‘clation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the preschice, nse, or release of a Hazardous Substance, creates a
condition that adversely affcets the value of the Property. (The preceding two sentences shafl not apply to the
presence, usc, or storage on the Property of small quantities of Hazarlous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance ¢f fne-Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investeation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Prépirty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any EnvironmedtalCondition, including but not
limited to, any spilling, leaking, discharge, release or threat of rclease of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverdens affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, or dny private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary) Gorrower shall
promptly take all necessary remedial actions in accordunce with Environmental Law. Nothing herCipshall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; {c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the defzult must be cored; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The netice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this sceurity
[nstrument. Borrower shalt pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relcases and waives all rights
under and by virtue of the HNlinois homestead excmption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance caverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protet Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
nterests. The covrrage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower /0 connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providiag Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lerdor purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, mcluding inte"sst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date/o! the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
ot insurance Borrower may be able to oOtain on is own,

[REMAINDER OF THIS PAGE INTENTIONALLY LE+ i ELANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and m any Rider executed by Borrower and recorded with it.

‘_/ % |
/ S (Seal) MW (Seal)
?63( ;’F@MAN\“—/ -Borrower ERIN SHOWERMAN -Borrower

A J (Seal} (Secal)
-Borrower -Borrower
Z(Seal) {Seal)
-Rarrower -Borrower
Witness: Witness:
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{Space Below This Line For Acknowledgment)

State of ILLINOIS

County of COOK

The foregoing istrument was acknowledged before me this _ AUGUST 27, 2012
by TROY SHOWERMAN AND ERIN SHOWERMAN /’Lu_de nd anel Lua[/(_
F [

\J

Signaturf of Person Taking Acknowledgment

OFFICIAL SEAL

GERARDO PEREZ
NOTARY PURLIC STATE (¥ witilug
Ry Commisgion Expirs 41500 r_f;%

(Scal) Sorial Number, if any
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Loan Number: 10400748801

FIXED/ADJUSTABLE RATE RIDER

(LUBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th  day of AUGUST ,
2012 | and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the " Security Instrument”) of the same datc given by the undersigned (" Borrower™)
to secur< Borrower's Fixed/ Adjustable Rate Note (the "Note™) 1o GUARANTEED RATE, INC.,
A DELDWARE CORPORATICN

("Lender”} ofthe same date and covering the property described in the Sceurity Instrument and located at;

25070 N -MILWAUKEE AVE APT 3N, CHICAGO, ILLINQOIS 60647
[Property Address]

THE NOTE PREvIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLF 'WTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE LORROWER MUST PAY.

ADDITIONAL COVENANTS. I adlition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further coviiant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest ratev? 2.875 %. The Note also provides
for a change in the inibal fixed rate to an adjustable interce? riie, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHL® FAYMENT CHANGES

(A) Change Dates

The mital fixed interest rate I will pay will change w an adpuslablednterest rate on the first day of
SEPTEMBER, 2019 . and the adpustable interes? rewe ] will pay may change on
that day cvery 12th month thereaflter. The dale on which my initial fixed ipterest rate changes (o an
adjustable interest rate, and cach date on which my adjustable interest rate could changes.is called a " Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on ap/index. The
"Index” is the average of interbank offered rates for onc-year U.S. dollar-denominated deposiie.in the
London market ("LIBOR™), as published in The Wall Street Journal. The most recent Index figure avintable
as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choosc a new index that is based upoen
comparable information.  The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Beforc cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points { 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

‘The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Datc at my
ncw interest rate in substantially equal payments. The result of this calculation will be the new amount of
my mcitnly payment.

(U -Limits on Interest Rate Changes

The Anrest rate | am required to pay at the first Change Date will not be greater than

TS TE % or less than 2.250%. Thereafier, my adjustable interest rate will never
be increased ot dzereased on any single Change Daie by more than two percentage points from the rate of
interest 1 have beco/paying for the preceding 12 months. My interest rate will never be greater than

7.875 %.

(E) Effective Date of Changes

My new interest rate wili Fecome effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the firsiumonthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder witl deliver or matt {2 mic @ notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes 11 my adjustable interest rate before the effective date of any
change. The notice will include the amount of my (nomhly payment, any information required by law to be
given to me and also the title and telephone numbei-o @ person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENE-ZIAL INTEREST IN BORROWER
I, Until Borrower's imtial fixed interest rate changes to s adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instriment shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section
18, "Interest in the Property” means any legal or beneficial interest in the U reperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, coniract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer »f title by
Borrower at a future date to a purchaser.

1f all or any part of the Propertly or any Interest in the Property is sold or transteriesdor
if Borrower is not a natural person and a heneficial interest in Borrower s sold or transieried)
without Lender's prior written consent, Lender may require immediate payment in full of =l
sums secured by this Security Instrument.  However, this option shall not be excrcised by
Lender if such excreise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic EFarins
Single Family - Fannie Mae UNIFORM INSTRUMENT www.docmagic. com
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender
may invoke any remedies permitted by this Sccurity [nstrument without further notice or demand
on Borrower. :

2. When Borrower's initial fixed interest rate changes 1o an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall th<i cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be arnended to read as follows:

Viousfer of the Property or a Beneficial Interest in Borrower. As used in this Section
£8, "liercstin the Property” means any legal or beneficial interest in the Property, including,
but not limiicd 1o, those beneficial interests transferred in a bond for deed, contract for deed,
mstatlment salet contract or escrow agreement, the intent of which is the transfer of title by
Borrowcer at a fliiure date to a purchascr.

I all or any part 5f in="Property or any Interest in the Property is sold or transferred {or
if Borrower is not a natural persen and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in fult of all
sums secured by this Security Iastrument.  However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not cxercise this
option if: (a) Borrower causcs to be sutmutted to Lender information required by Lender to
evaluate the intended transferce as if a nev’ loan were being made to the transferce; and (b)
Lender reasonably determines that Lender's secarity will not be impaired by the loan assumption
and that the risk of a breach of any covenant wi dgreement in this Security Instrument is
acceptable to Lender.

To the extent permitled by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption.  Lendsi also may require the transferce
to sign an assumption agreement that is acceptable 10 Lender ard that obligates the transferee
to keep all the promises and agreements made in the Note angsa s Sceurity [nstrument.
Borrower will continue to be obligated under the Note and this Stcurily Instrument unless
Lender releases Borrower in writing.

If' Lender cxereises the option to require immediate payment in full,’ Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less the, 30 days [rom
the date the notice is given in accordance with Section 15 within which Borrower raust hav all
sums secured by this Security Instrument. 1 Borrower fails to pay these sums priorio,iie
cxpiration of this period, Lender may inveke any remedies permiteed by this Security Instram<nt
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic €Forms
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

TS = Ern Shavenmar
- /

R (Seal) (Seal)
Pm Sgﬁ@i/ﬂormwcr ERIN SHOWERMAN -Borrower

L

AW PR (Seal) (Scal)

-Borrower -Borrower

" (Seal) {Seal)

-Rorrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic €Farms
Single Famity - Fannie Mag UNIFORM INSTRUMENT Www_dfimagr,’cmm
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Loan Number: 10400748801

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of AUGUST, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Zander") of the same date and covering the Property described in the Security Instrument and located at:

2507 N MILWAUKEE AVE APT 3N, CHEICAGO, ILLINOIS 60647
{Property Address)

The Property includes ' unit in, together with an undivided interest in the common elements of, a
condominium project kniwi as:

25U7-09 N. MILWAUKEE CONDOMINIUMS

‘Name of Condominium Project|

{the "Condominium Project™). If the gwiers asseciation or other entity which acts for the Condominium
Project (the "Owners Association™) holas-utie 1o property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to t!ic covenants and agrcements made in the Security
nstrument, Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perfoim all »£Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dixcumernts” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lawsyA iy code of regulations; and (iv)
other equivalent documents.  Borrower shaltl promptly pay, when duc, all'dusaaud assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainfains, with a grncrally accepted
insurance carricr, @ "master” or "blanket" pelicy on the Condomintum Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for thd parinds, and
against loss by fire, hazards included within the term “extended coverage." and any other hazards, ircluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender vwaitcs
the provision in Section 3 for the Periodic Payment to Lender of the yearly premiuni installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
imsurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Toan.

MULTISTATE CONDOMINIUM RIDER DocMagle €Fvrms
Fanme Mae/Freddie Mac UNIFORM INSTRUMENT Www,dgcmagﬁ,w,;
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Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether 10 the unit or (0 common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. ~Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Rorawer in connection with any condemnation or other taking of all or any part of the Property,
whether of thewriit-ar of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall be raid to Lender. Such proceeds shall be applicd by Lender (o the sums secured by the
Security Instrument asprovided in Section 11,

E Lender's Prior Corsent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, either psrtition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominmum Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or Gib<r casualiy or in the case of a taking by condemnation or cminent
domain; (i1) any amendment to any provisica of the Constituent Documents if the provision is for the express
benelit of Lender; (iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv} any action which would feve the effect of rendering the pubtic liability insurance
coverage maintained by the Owners Association unacccptable to Lender.

F. Remedies. I Borrower docs not pay condomidiura dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this puragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement-ai the Mot rate and shall be payable, with
interest, upon notice from Lender o Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic EFsmms
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

c/ o ’ ? '
e (Scal) e (( %ZL&UWWn
TROY S/HOW -Borrower ERIN SHOWERMAN -Borrower

N

4 (Scal) {Seal)
-Borrower -Borrower
= (Seah) {Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMagic EFomes
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wiwi. docmagic. com
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EXHIBIT A

PARCEL 1: UNIT 3N IN 2507-09 N. MILWAUKEE CONDOMINIUMS (FORMALLY KNOW AS 2507-09 N.
MILWAUKEE CONDOMINIUMS AT LOGAN STATION) AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 23 AND 24 IN BLOCK 2 IN STOREY AND ALLEN'S MILWAUKEE AVENUE ADDITION TO CHICAGO,
BEING A SUBDIVISION OF 5.8 ACRES (N THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0634909109, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUS?VE EASEMENT FOR THE BENEFIT OF PARCEL 1 OVER PARKING SPACE G-3N AS SET
FORTH IN THE DECLARATION OF CONDOMINIUM, AFORESAID.

PIN: 13-25-315-067-1005

(1206154 PFD/1206154/16)



