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This Instrument Prepared By:

GUARANTEED RATE, INC.
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CHICAGO, IL 60613
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GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
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Loan Number:. 12400760938

MORTGAGE

MIN: 100196399002775545 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docunrert e defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Security Instriment"” means this document, whickdsidated  AUGUST 27, 2012 . together
with all Riders to this document.

(B) "Borrower"is DANIEL M. RASKIN AND JFsSICA LANE RASKIN, HUSBAND
AND WIFE, TENANCY BY ENTIRETY

Borrower 1s the mortgagor under this Securily Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a serarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is thie minrtgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addieess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPORATION organized
and existing under the laws of  ILLINOIS
Lender's addressis 3940 N RAVENSWOQD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated  AUGUST 27, 2012

The Note states that Borrower owes Lender TWO HUNDRED NINETY THOUSAND THREE HUNDEED
TWENTY-EICGHT AND 00/100 Dollars (1.S. S 290,328.00 ) plus intcrest.
Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in {ull not later than
SEPTEMBER 1, 2042

(F) "Property" means the property that is described below under the heading " Transfer of Rights i the Property.”

ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForins
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(G} "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and ltate charges due under
the Note, and all sums du¢ under this Securnity Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Berrower. The following Riders are
to be exccuted by Borrower [check box as applicable]:

K] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweckly Payment Rider

[] !-4 Family Rider {71 Second Home Rider

K] Condeminium Rider [] Other(s) [specify]

(I) "Applicabie wav' means all controlling applicable federal, state and local statutes, regulations, ordinances and
admnistrative rules 2ielorders (that have the effect of law) as well as all applicable [inal, non-appealable judicial
opinions.

(J) "Community Assoc.at’or Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or-the Property by a condominium association, homeowners association or similar
organizatton,

(K} "Electronic Funds Transfer' meszasany transter of funds, other than a transaction originated by check, draft,
or similar paper instrument, which 1s Laitiated through an electronic terminal, telephenic instrument. computer, or
magnelic tape so as to order, instruct, or cuthorize a financial instiution to debit or credit an acecount, Such term
includes, but is not limited to, point-ef-sale transfirs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and awtomated clearinghouse transfers.

(L) "Escrow [tems" mcans thosc tems that are desgnbed i Section 3.

(M) "Miscellaneous Proceeds” means any compensation; settfement, award of damages, or proceeds pawd by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (iiy condemnation or other taking'oPai! or any part of the Property; {ii1) conveyance in
lictt of condemnation; or (iv) misrepresentations ol, or omissions‘as'o, the valuc and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender agairsithe nonpayment of, or default on, the Loan.
(0) "Periodic Payment" mcans the regutarty scheduled amount due for (1) principal and interest under the Note,
plus (11) any amounts under Section 3 of this Security Enstrument.

(P} "RESPA' means the Real Estate Scitlement Procedures Act (12 UL8.C.182501 et seq.) and ity implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from‘tive o time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used incthis Security Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard to a " fedesz2ily relted mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower means any party that has laken title to the Property, viether or not that
party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's

successors and wssigns) and to the suceessors and assigns ol MERS the following described property located n the
CCUNTY of COCK
[Type of Recording Jurssdietion| |Name of Recording Jurisdiction]
ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fammns
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SEE LEGAL DESCRIPTICN ATTACHED HBRETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-09-112-107-1013, 17-09-112-107-1256

which curréntly has the address of 501 N. CLINTON ST. APT 602
[Street]
CHICAGO , [lhnois 60654 (" Property Address™):
[City] [Zip Code)

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all cascments,
appurtenances, and fixtures now av hereafter a part of the property. Al replacements and additions shall alse be
covered by this Security tnstrumant. 24l of the foregoing is referred to in this Sccurity Instruracnt as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominec for Lender and Lender's suceessors
and assigns) has the right: 1o exercise any ¢r ali of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reluaied ’of Lender including, but not limited to, relcasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lZwhilly scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Mroperty is unencumbered, cxcept for encumbrances of
record. Borrower warrants and will defend generally the 6l 40 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenasisiar national usc and non-uniform covenanis with
limited variations by jurisdiction 1o constitute a uniform sccurity insteuinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ead Late Charges. Borrower shall
pay when due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note.  Borrower shall also pay funds for Eserow Items pursuast to-Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.8. currency. However. if any check or other
instrument reccived by Lender as payment under the Note or this Sceurity Instrument is retuned o Lender unpaid,
Lender may require that any or alk subsequent payments due under the Note and this Security tmstranent be made in
one or more of the following forms, as sclected by Eender: (a) cash; (b) money order: (¢) certified cliee’._bank check,
treasurer' s check or cashier's check, provided any such cheek is drawn upon an institution whose depolits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated i the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scetion 15, Lender may return
any payment or partial payment if the payment or partial payments arg insulficient 1o bring the Loan current. Lender
may accept any payment or partial payment insulficient 1o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are aceepted. 1 cach Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapphicd funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower.  1f not applied carlier, such funds wiil be

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Forms
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payinents due
under the Note and this Security Instrument or performing the covenants and agreements securcd by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intcrest duc under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied [irst 1o late charges, second
to any other amounts duc under this Security nstrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be applied to the delinquent payment and the late charpe, If
mere thapons Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment ol the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exis’s after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any I<ie charges due. Voluntary prepaymenis shall be applied first to any prepayment charges and then
as described in the N

Any application ofpavinents, insurance proceeds, or Miscellancous Proceeds 1o principal due under the Note
shall not extend or postpohe Lhe due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuly 2 5um (the "Funds") to provide for payment of amounts due for: (a} taxcs and
asscssments and other items which can saain priority over this Security Instrument as a fien or encumbrance on the
Property; (b) leasehold payments or goound rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 55 and (d) Morteage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Morigage ncurince premiums in accordance with the provisions of Section 10,
These 1tems are catled "Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Community Assoctation Dues, Fees, and Assessments, (f any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow [tem.  Berrower shall proriiptly furnish to Lender all notices of amounts to be paid
under this Scetion.  Borrower shall pay Lender the Funds Jor Escrow ltems unless Lender watves Borrower's
obligation to pay the Funds for any or all Escrow Hems. LendCrangy waive Borrower's obligation to pay to Lender
Fuonds for any or all Escrow Hems at any time. Any such waiver mavorly be inwriting.  In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dizTor any Escrow Hems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to’Lenier receipts evidencing such payment
within such time pertod as Lender may require. Borrower' s obligation to maie such payments and to provide receipts
shall for alt purpeses be deemed to be a covenant and agreement contained in thisecurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower 1s obligated to pay Escrow ltems directly, pursuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exereize its righis under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay te-Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in 1 cordance with Scction
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, watagsthen requared
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apnly-the Funds
at the time specified under RESPA, and (b} not to exceed the maximum ameunt a lender can require under ESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Iiems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applyimg the Funds, annuatly analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shatl not be required to pay Borrower any interest or carnings on the Funds.  Borrower and Lender can agree

ILLINOIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFoms
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficicney of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
{2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. fnurges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable o
the Property which can attain priority over this Security Instrument, lcaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the exlent that these items
are Escrow ltems. sorrower shall pay them in the manner provided in Section 3,

Borrower shali veomptly discharge any lien which has priority over this Security [nstrument unless Borrower:
(a) agrees in writing (o the pryment of the obligation secured by the lien in a manner acceplable to Lender, but only
so long as Borrower is porforming such agreement; (b) contests the lien in good faith by, or defends against
enforccment of the lien in, 1egal praceedings which in Lender’s opinion operate to prevent the enforcement of the lien
while those proceedings are pendieg, “out only uatil such proceedings are concluded; or (¢) sceures from the holder
of the hen an agreement satisfactory to bender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property.is subject to a lien which can attain priority over (his Security Instrument,
Lender may give Borrower a notice identifyinz the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or (ngre o the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tur ¢ charge for a real estate {ax verification and/or reporting service
uscd by Lender in connection with this Loan.

5. Property Insorance. Borrower shall keep tiie dinprovements now existing or hercafter erccted on the
Property insured against toss by fire, hazards included witiinane term "extended coverage,” and any other hazards
including, but not linited 1o, carthquakes and floeds, for which Jiender requires msurance.  This insurance shall be
maintained in the amounts (inctudimg deductible levels) and fordib< neriods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the terv»or the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right 1o disapirove Borrower' s choice, which right shatl
not be exercised unrcasonably. Lender may require Borrower to pay, in conwection with this Loan, either: (a) a one-
time charpe for flood zone determination, certification and tracking services; o (U} 2. one-time charge for flood zone
determination and certification scrvices and subsequent charges each time remappinigs orsimilar changes occur which
reasonably might afTect such determination or certification. Borrower shall also be tespansible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the'review of any flood zone
determination resulting from an objection by Borrower.

If Borrower [ails to mmntain any of the coverages described above, Lender may obtain insiranso coverage, at
Lender's option and Borrower's expense.  Lender 1s under no obligation 1o purchase any particuler #7pe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowdr. Borrower's
equity i the Property, or the contents of the Property, against any risk, hazard or lability and might providc preater
or lesser coverage than was previously in effect. Borrower acknowledpes that the cost of the insurance coverage so
obtamed might stgmficantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requestng paynient,

All insurance policies required by Lender and rencwals of such policics shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices.  If Borrower obtains any

ILLINGIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFrmmms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender may make
proof of loss 1f not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed (o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed.  Unless an agreement
i1s made m wating or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pav. Borrower any intcrest or earnings on such procceds. Fees for public adjusters, or other third partics,
retained by Boriower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[Fthe restorationorienair is not economically teasible or Lender's security would be lessened, the insurance proceeds
shall be applied (o tiic <utns secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Barrower. Such insurdncs proceeds shall be applied in the order provided for in Section 2.

If Borrower abandoi's fne Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has
offercd to scttle a claim, then Leraeriay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or il Lender acquires the Property under Section 22 or otherwise, Borrower herchy
assigns to Lender (a) Borrower's right., o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ane (h) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) undr 2iiinsurance policies covering the Property, msofar as such rights
are applicable to the coverage of the Property. Lénder may use the insurance proceeds either (o repair or restore the
Property or to pay amounts unpaid under the Note or jnis Jecurity Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish_ad vse the Property as Borrower's principal residence
wilhin 60 days after the execution of this Security Instrumentand shall continue to occupy the Property as Borrower's
principal residence for at feast one year after the date of occuparcy; unless Lender otherwise agrees in writing, which
conscnt shall not be unrcasonably withheld, or unless extenuating <irCumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Jaspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commitw2ste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property il orler to prevent the Property from
deteriorating or decreasing in value duc to its condition. Unless it ts determined pursdant 1o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged (o avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 1f Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sinZiegayment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceedsars not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion‘of sch repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prier to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persens or entitics acting at the dircetion of Borrower or with Borrower' s knowledge or consent gave
malerially false, misleading, or inaccurate information or statements 1o Eender (or failed to provide Lender with
material information) in connection with the Loan.  Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForns
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a [egal
proceeding that might significantiy affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or o enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatcver is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Seeurity Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repail's; change locks, replace or board up doors and windows, drain water from pipes, eliminatc building or
other code vivlations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs nio Kability for not taking any or all actions authorized under this Section 9.

Any amounts utzoursed by Lender under this Scetion 9 shall become additional debt of Borrower secured by this
Sccurity Instrument. Thiscamounts shall bear interest at the Note rate from the date of disbursement and shail be
payable, with such interes, xpen notice from Lender to Borrower requesting payment.

If this Security Instrament_ic on a leasehold, Borrower shall comply with alt the provisions of the lease.
Borrower shall not surrender the ie25e701d estate and interests herein conveyed or (erminate or cancel the ground lease.
Borrowcr shall not, without the express-wiitien consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leaschold and the fec title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as 2 condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reasoen, the Morigage
Insurance coverage required by Lender ceasces to be ava/tablc from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to 6uiain coverage substantially cquivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalert 5 the cost to Borrower of the Mortgage Insurance
previously m effect, from an alternate mortgage insurcr selected oy Lender. [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continuc to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 10 be in effect” Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suchioss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatcly paid in full, and Lender shaiine. ke required to pay Borrower any
interest or earnings on such foss reserve. Lender can no longer require loss reserve pivments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insarersslected by Lender again
becomes available, is oblained, and Lender requires separatcly designated payments toward. the premiums for
Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Lban 2nd Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borvawer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable 10s Faserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement between Rop-ewer and
Lender providing for such termination or until termination is required by Appticable Law. Nothing in tiis Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
1 Borrower does not repay the Loan as agreed.  Borrower is not a party (o the Mortgage [nsurance.

Morlgage insurers evaluatc their total risk on all such insurance in force from time to time, and may enler into
agreements with other parties that share or medify their risk, or reduce losses. These agreements arc on terms and
conditions that are satisfactory to the mortgage insurcr and the other party (or parties) to these agreements. These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in cxchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further;

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrewer will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Inssrance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unezrn>d at the time of such cancellation or termination.

11. Assigument of Miscellaneous Proceeds; Forfeiture. All Miscellancous Praceeds arc hereby assigned to
and shall be paid to liomiler.

I the Property is drinaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repailis' economically feasible and Lender's seeurity is not lessened. During such repair and
restoration period, Lender shall -have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Properly. .o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shatl be undertaken promyiiy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as ti: work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miseillancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Prorceds. If the restoration or repair is not economicably feasible or
Lender's sceurity would be lessencd, the Miscellancous Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, (f any, paid to Borrower. Such Miscellaneous Proceeds shali
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaw¢ of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sceurity Instrument, whetile’ 0r not then due, with the excess, if any, paid to
Borrower.

In the event of  partial taking, destruction, or loss in valuc of #5¢ Property in which the fair market vatue of
the Property immediately before the partial taking, destruction, or loss in vlue 's equal to or greater than the amount
of the sums sccured by this Sceurity [nstrument immediately before the pardalaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Scevrity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction! (<:-the total amount of the sums
sccured immediately before the partial taking, destruction, or loss in valuc divided by \b) tie fair market valuc of the
Property immediately before the partial taking, destruction, or loss in value. Any balanceshall ba paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fa'r market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the aniortiof the sums
sceurcd immediately before the partial taking, destruction, or loss in value, unless Barrower and 1.edder otherwise
agree inwriting, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrioeniwhether
or not the sums are then due.

Hthe Property is abandoned by Berrower, or if] after notice by Lender io Borrower that the Opposing Party (as
defined in the next sentence) offers 10 make an award to settle a claim for demages, Borrower fails to respond (o
Lender within 30 days after the date the notice is given, Lender is autherized (o collect and apply the Misceflancous
Proceeds either o restoration or repair ol the Property or to the sums secured by this Sccurity [nstrument, whether
or not then duc. "Opposing Party” means the third parly that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrewer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Sceurity Instrument. Borrower can cure such a default and, ifacceleration has oceurred, reinstate
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as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sccurity Instrument. The procecds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Berrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sceurity
Instrument oy, reason of any demand made by the ortginal Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in excrcising any right or remedy including, without limitation, Lender's acceptance of
payments fromanird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
duc, shall not bc a/waiver of or preclude the exercise of any rnght or remedy.

13. Joint and’¥Cveral Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenants and agrees
that Borrower' s obligaueis aad fiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not extete the Note (a "co-signer™): {a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’ s-interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sumisilecured by this Security Instrument; and () agrees that Lender and any other
Borrower can agree to extend, modity, fzisear or make any accomnmodations with regard to the terms of this Security
Instrument or the Note without the co-zigner's consent.

Subject to the provisions of Scctiolr }5. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writiags and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Bortorver shall not be released from Borrower' s obligations and liability
under this Security Instrument unfess Eender agrees tosuchirekease in writing.  The covenants and agreements of this
Sceurity Instrument shall bind (cxcept as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the'Properly and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection o< valuation fees. In regard to any other fees, the
absence of express authority n this Security Tnstrument {o charge a sheiific Jee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thit are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thal law s finally interpreted so that the
interest or other loan charges collecled or to be collected in connection with the Lozn exceed the permitied hmts,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chazee to the permitted limit;
and (b any swns already collected from Borrower which exceeded permitted limits willloe refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by n'akinz a direct payment
to Borrower.  If a refund reduces principal, the reduction will be treated as a partial prepayraes without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowdr's acceptance of
any such refund made by direet payment to Borrower will constitute a waiver of any right of action Barromeer might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice o Borrowcr in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class maid or when actually delivered o Borrower's notice address if sent by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address.  If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only onc designated notice address under this Security Instrument
at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any nolice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually rcceived by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument arc subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note contlicts with Applicable Law, such conflict shall not affect other provisions of this Sccurity
Instrument or the Note which can be given eflect without the conflicting provision.

As ugdiin this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may” gives solc discretion without any obligation to take any action.

17. Borrowei's Copy. Borrower shall be given onc copy of the Note and of this Security instrument.

18. Transier of <hz Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means duyiepal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bénd for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by.Rorrower at a future date to a purchaser.

[ all or any part of the Prepests“or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest i Rorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymentiin full of all sums secured by this Security Enstrument. However, this option
shall not be exercised by Lender if such ex>roise is prohibited by Applicable Law.

[ Lender exercises this option, Lender saal! pive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days trom the date the ndt ce is given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Sceurity Instrument. (If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by s Sceurity Instrument without further notice or demand
on Borrower.,

19. Borrower's Right to Reinstate After Acceleration, “if SGorrower meets certain conditions, Borrower shali
have the right to have eaforcement of this Security Instrument disceatinued at any (ime prior to the carliest of: (a)
live days before sale of the Property pursuant to Section 22 of this “ecurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reiristatd; or (c) entry of a judgment enforcing
this Sccurity Instrument.  Those conditions are that Borrower: (a) pays Leader all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred: (o) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Yastrument, including, but not
limited to, reasonable atiorneys’ fees, property inspection and valuation fees, and othe: feesincurred for the purpose
of protecting Lender' s interest in the Property and rights under this Security Instrument; azd (d) takes such action as
Lender may reasenably require 1o assurc that Lender's intercst in the Property and rights under this Sccurity
Enstrumnent, and Borrower's obligation to pay the sums sccured by this Security Instrument, shali cedtizte unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsiatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (chcertified
cheek, bank check. treasurer's check or cashicr’ s cheek, provided any such check is drawn upon an institudaon whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upen
reinstatement by Borrower, this Sceurity Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sate of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intcrest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sate might
result i a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be onc or more changes of the Loan Scrvicer unrelated (0 a sale
of the Nete. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which wall
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statc the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1 the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that ariscs from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reasen of, this Sccurity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nolice to take corrective action. [f Applicable Law provides a time period which must etapse before certain action
can be takeiy, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acccleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant (o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Scetion 20,

21. HazardousSuebstances. As used in this Seetion 21: (a) "Hazardous Substances” arc those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne, other farimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesws or fremaldehyde, and radioactive materials; (b) " Environmental Law" means federal
laws and laws of the jurisdiction viheredtic Property is located that relate to health, safety or cnvironmental protection;
{c) "Environmental Cleanup” includes wny response action, remedial action, or removal action. as defined in
Environmental Law; and (d) an "Envizonmental Condition” means a condition that ean cause, contribute to, or
otherwise trigger an Environmental Cleanto.

Borrower shall not causc or permit the préser.cs| use, disposal, storage, or reicase of any Hazardous Substances,
or threaten to relcase any Hazardous Substances, ¢n or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything afTecting the Property (ay that is in/violzlion of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the prisence, use, or refease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property:” Ahe preceding two sentences shall not apply to the
presenee, use, or storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized
to be appropriate to normal residential uses and to maintenance’o? the Property (including, but not limited to,
hazardous substances in conswmcer products),

Borrower shall promptly give Lender written notice of (a) any inves/tgation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privatc party involving (i Pronerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Enviroimientat Condition, including but not
limited to, any spilling, leaking, discharge, relcase or threat of release of any Hazirdous Substance, and {c} any
condition caused by the presence, use or release ol a Hazardous Substance which adversely affeets the value of the
Property. 1f Borrower learns, or is notificd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neelssar, Borrower shall
promptly take ull necessary remedial actions in accordance with Envitonmentat Law. Nothing hérein s%all create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required (o cure the default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, [f the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24. Waiver of Homestead. In accordancc with lilinois law, thc Borrower hereby releases and waives all rights
onder and by virtue of the Hlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covarage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense {o profect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. Thic ooverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowei i connection with the collateral.  Borrower may later cancel any insurance purchased by Lender,
but only after proviarid Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. i Merider purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including tite’est and any other charges Lender may imposc in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstardiiy balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able'to obiain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

127 L/ .

DASIEL M. RASKIN -Borrowcr JESSTCA LANE RASKIN -Borrower

- (Seal) (Seal)
-Borrower -Borrower
{Scal) {Seal)
Bo rower -Borrower
Witness: Witness:
ILLINOIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €T
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[Space Below This Line For Acknowtedgment]

County of COCK

The foregoing instrument was acknowledged before me this  AUGUST 27, 2012

by D@IEL M. RASKIN AND JESSICA LANE RASKINJ( /)Z/S'bf/m’ g?oq,a'(/
(L]

BFFICIAL SEAL

BONITA E WEBS Signature
Motary Public - State ot lllinois

My Commission Expires Oct 1, 2012

rson Taking Acknowledgment

(Scal) Serial Number, if any
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Loan Number: 11400760938

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of AUGUST ,
2012 | and is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of
Trust, or Security Decd (the "Security Instrument”} of the same date given by the undersigned (" Borrower™)
to sceure Borrower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC.,
A DI.LAWARE CORPORATION

("Lender”rof the same date and covering the property described in the Sccurity Instrument and located at;

501 ». CLINTON ST. APT 602, CHICAGO, ILLINOIS 60654
[Property Address)

THE NOTE PRCVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTARLYT INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. “ip-addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further esvénant and agrec as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2.625 %. The Note also provides
for a change 1n the initial fixed rate 1o an adjustable inte(est'rate, as follows;

4. ADJUSTABLE INTEREST RATE AND MONTEL.LY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable Jnterest rate on the first day of
SEPTEMBER, 2017 , and the adjustable inteieovrate 1 will pay may change on
that day every |2th month thercafter. The date on which my initial fixer m/Crest rate changes 1o an
adjustable interest rate, and each date on which my adjustable interest ratc could clange, is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based ¢rozniadex. The
"Index" is the average of interbank offered rates for one-year U.S. dellar-denominated Gerdsiss in the
Lendon market ("LIBOR™), as published in The Walf Street Jownal. The most recent Index figuecavailable
as of the date 45 days before cach Change Date is called the "Current Index, "

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSt One-Year LIBOR DocMaglc €Fevinns
Single Family - Fannie Mae UNIFORM INSTRUMENT www. docmagic .com
Form 3187 6/01 Page 1 of 4



1224957000 Page: 17 of 23

UNOFFICIAL COPY

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1C00 percentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage peint (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am cxpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

) Limits on Interest Rate Changes

The inderest rate I am required to pay at the first Change Date will not be greater than

1025 % or less than 2. 250 9%. Therealier, my adjustable interest rate will never
be increased o secreased on any single Change Date by more than two percentage pomts from the rate of
interest | have been naying for the preceding 12 months. My interest rate will never be greater than

7.625

(E) Effective D222 of Changes

My new inferest rate vil) become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning onsne first monthly payment date afler the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or 1va?t 1o me a notice of any changes in my initial fixed inferest rate to
an adjustable interest rate and of any changes4n.my adjustable interest rate before the effective date of any
change. The notice will include the amount of iny pronthly payment, any information required by law to be
given to me and also the title and telephone number ot a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENtF.CI!AL INTEREST IN BORROWER
t. Until Borrower's initial fixed interest rate changes (o 7n adjustable interest rate under the terms
stated in Scction A above, Uniform Covenant 18 of the Sccurity Instrient shabl read as follows:

Transfer of the Property or a Beneficial Interest in Borrov/e:C As used in this Section
18, "Interest in the Property” means any legal or beneficial interest inthe Property, including,
but not limited to, those beneficial interests transferred m a bend for decd, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transier of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Intcrest in the Property is sold or transfzepad (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transfzozd)
without Lender's prior wrilten consent, Lender may require imwnediate payment in {ult o all
sums sccured by this Sccurity nstrument. However, this option shall not be exercised o
Lender if such exercise is prohibited by Applicable Law,
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If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 5 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the cxpiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes o an adjustable interest rate under the lerms
stated in Section A above, Uniform Covenant 18 of the Security [nstrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amnended to read as follows:

T:a::sfer of the Property or 2 Beneficial {nterest in Borrower. As used in this Scction
18, "Hiterist-in the Property” means any legal or beneficial interest i the Property, including,
but not hmited 4o, those beneficial interests transferred in a bond for decd, contract for deed,
mslaltment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to & purchaser.

I all or any part of (ha-Property or any [nterest in the Property is sold or transferred (or
if Berrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writ(zn consent, Lender may require immediate payment in full of all
sums secured by this Security ‘nstrument. However, (s option shall not he exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: {a) Borrower causes 1o be vubmittted to Lender information required by Lender to
evaluate the intended transferee as if 2 nev toen were being made to the transferee; and (b)
Lender reasanably determines that Lender' s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant s agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lerde:may charge a reasonable fee as a
condition to Lender's consent to the loan assumption.  Lender also may require the transferce
to sign an assumption agreement that is acceptable to Lender arnu that obligates the transferce
to keep all the promises and agreements made in the Note and_in #his Sccurity [nstrument.
Borrower will continue to be obligated under the Note and this“Steurity Instrument unless
Lender releases Borrower in writing,

II Lender exercises the option to require nmmediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice 1s given in accordance with Section 15 within which Borrower /nustpay all
sums secured by this Sccurity Instrument.  [f Borrower fatls to pay these sums pridr o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrampent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

//7 {Seal)

ﬁANIEL M. RASKIN ‘B YOWU’ JESSTCA LANE RASKIN -Borrower ~’
—4 (Seal) (Scal)
-Borrower -Borrower
o (Seal) __{Seal)
-3orrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMaglc ETorms
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Loan Number: 11400760938

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of AUGUST, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
sceure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION

(the "LCnder”) of the same date and covering the Property described in the Security Instrument and located at:

502 N. CLINTON ST. APT 602, CHICAGO, ILLINOIS 60654
[Property Address)

The Property includGs.a unit in, together with an undivided interest in the common clements of, a
condominium project®nywn as:

THEKINZIE PARKTOWER CONDOMINIUM

[Name of Condominium Project]

{the "Condominium Preject”). If the Owrers association or other entity which acts for the Condominium
Project (the "Owners Association”) holls lithe to property for the benefit or use of its members or
shareholders, the Property also includes Borravrer' s interest in the Owners Association and the uses, procecds
and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS. In addition to4p¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agfestes tollows:

A. Condominium Obligations. Borrower shall periormeall of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurnents” are the: (i) Declaration or
any other document which creates the Condeminium Project; (ii) by-lavs; £i1i) code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when due, all digs and assessments imposed
pursuant to the Constituent Documnents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carricr, a "master” or "blanket” policy on the Condominium Project which is sat sfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), fordieperiods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, ficluding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: () Lender wenves
the provision in Section 3 for the Periodic Payment lo Lender of the yearly premium installmens: for
property insurance on the Property; and (i) Borrower's obligation under Section 3 ¢ maintain property
insurance coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Zondemnation. The procceds of any award or claim for damages, direet or consequential,
payable to/Bo rower in connection with any condemnation or other taking of all or any part of the Property,
whether of (b¢ urit or of the common elements, or for any conveyance i lieu of condemnation, arc hereby
assigned and sha/t'h: paid to Lender. Such proceads shall be applicd by Eender to the sums secured by the
Security Instrument‘as 2 rovided in Section 11.

E. Lender's Prior Cansent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, eithez-pitition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prajest, except for abandonment or termination required by law in the case
of substantial destruction by firc or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provigion of the Constituent Documents if the provision is for the express
benefit of Lender; (iii} termination of prdfessisnal management and assumption of self-management of the
Owners Association; or (iv) any action whick v culd have the effect of rendering the public liability insurance
coverage maintained by the Owners Association jmacieptable to Lender.

F. Remedies. f Borrower docs not pay condesinsdum dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under-inisparagraph F shall become additional debt of
Borrower secured by the Sceurity Instrument. Unless Borrowst 2. Lender agree to other terms of payment,

these amounts shall bear interest from the date of disbursement zelie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

/ s UL e 7@%/&

AEANIEL M. RASKIN " .Borrower JESSTICA LANE RASKIN -Berrower
a {Scal) (Scal)

-Borrower -Borrower

o {Seal) (Scal)

-Borrower -Borrower
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EXHIBIT A

UNITS 602 AND P-B60 IN THE KINZIE PARKTOWER CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 22 IN KINZIE PARK SUBDIVISION BEING A RESUBDIVISION OF LOTS, BLOCKS, AND VACATED
STREETS AND ALLEYS IN WABANSIA IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 00980340; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COCK COUNTY ILLINGIS.

PIN: 17-09-112-107-10:2
17-09-112-107-17206
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