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SUBORDINATION AGRF.EMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN '"OUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER “RIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 26th _day of __July 2012, by

Dan Zager and Pearl A. Zaget

Owner(s) of the land hereinafter describe and hereinafter referred to as "Owner,” and
Citibank, N.A.

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and
hereinafter referred to as “Creditor.”
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note in the sum of §__189,430.00 _, dated April 5th , 2010 ,in favor of
Creditor, which mortgage or deed of trust was recorded on April 18th, 2010 , in Book
, Page , and/or Instrument # 1010633085 ;

in the Official/ Records of the Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note
in a sum not greater than $__417.000.00 to be dated no later than R\-’juﬁ"}‘ al ,30la in
favorof ColeTayler Bank , hereinafter referred to as
“Lender”, payable with interest and upon the terms and conditions described therein, which mortgage or
deed of trust is to be recorded concurrently herewith; and

WHEREAS, it iv a zondition precedent to obtaining said loan that said mortgage or deed of trust last
above mentionea snzll unconditionally be and remain at all times a lien or charge upon the land herein
before described, prioe.end superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is wiliing to make said loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the abavz viescribed property prior and superior to the lien of charge of the
mortgage or deed of trust first abuve mantioned and provided that Creditor will specificaily and
unconditionally subordinate the lien ur charge of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or dezd f trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the partics-hereto that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trust sacuring the same shall, when recorded, constitute a
lien or charge upon said land which is unconditior:ally prior and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above nentioned.

NOW, THEREFORE, in consideration of the mutual benefis ~erruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which cansideration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it ic'ereby declared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lencer shall unconditionally be and
remain at all times a lien or charge on the property therein described, pri-r and superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentioned.

(2) That Lender would not make its loan above described without this subordinatior, agr2ement.

(3) That this agreement shall be the whole and only agreement with regard to the suborziration of the
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentidned to the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shai
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust.
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(a) it consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (i) alt agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender's
loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has
Lender “epresented that it will see to the application of such proceeds by the person or persons to
whom Lenzar disburses such proceeds and any application or use of such proceeds for purposes
other that thioss provided for in such agreements shafi not defeat the subordination herein made in
whole or part.

(c) Itintentionally and vicenditionally waives, relinquishes and subordinates the fien or charge of the
mortgage or deed of (rust in favor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favar of Lender above referred to and understands that in reliance upon, andin
consideration of, this waivér. ;elinquishment and subordination specific loans and advances are being
and will be made and, as par{ and.parcel thereof, specific monetary and other obligations are being
and will be entered into which wauld not be made or entered into but for said reliance upon this
waiver, relinquishment and subordiration; and

(d) If requested by Lender, an endorsement F.ac been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of tiie Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CCNTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR RE/AL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPE.NDiZD FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NE).T PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A.

Name Jo Ann Bibb
Title Assistant Vice President

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, FRIDR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIP ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSOURI }

County of St. Charles ) Ss.

On  July 26th . 2012 | before me __ Christa Frarcis , personally appeared
Jo Ann Bibb Assistant Vice President  of

Citibank, N.A,,

Personally known to me (or proved to me on the basis of satisfactory evideniz} to be the person(s)
whose name(s) isfare subscribed to the within instrument and acknowledged to e that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by hisfher/iheir sianature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, ex:cuted the instrument.

A

Notaryjublic in said County and State

Witness my hand and official seal.

CHRISTA rnmctss ‘
Notaty Public-Natsry el
State of Missouri. &t Louis County
commission # 10774567
My Commission Expires Feb 22,20
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OWNER:
"‘_ﬁ'
Printed Name {f)ao/Zager Printed Name
Title: . - Title:
gl [, S 52—
Printed Name  P3arl ANZager Printed Name
Title: A Title:

(A, SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED TAAT,-2RIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT V/ITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF ¥% )

County of ¢ &2 K ) Ss.

On K-ai-is . , before me Jen b ¢ C;:?L_g ?‘ﬂérsonally appeared
Dﬂﬂ i e and Fe | v L ﬁe-r-

whose name(s] isfare subscribed to the within instrument and acknowledged i me that he/shefthey
executed the same in his/her/their authorized capacity(ies), and that by his/her/tiieir signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, exenuted the instrument.

Witness my hand and official seal.

/—ﬂ.f.“dl——\_ -
Notary Public in saifl County and State
_

N PR W PPN N P )
OFFICIAL SEAL
JCAN M GEOGHEGAN
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:03/1613

T Y e e e

EAAAARSL I,
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Legal Description: Lat 6in Goodvillie's Subdivision of Block 3 in Ogden and Jones' Subdivision of the Southwest 1/4 of
the Southeast 1/4 of Section 7, Township 39 North, Range 13 East of the Third Principal Meridian, in Cook County,
{liinots.

Permanent Index #'s: 16-07-412-021-0000 Vol. 0142

Property Address: 321 South Euclid Avenue, Oak Park, Iliinals 60302




