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DEFINITIONS
Words used in multiple sections of this document are defined belowins cther words are defined in Sections 3,11, 13,

18. 20 and 2%, Cerlain rules regarding the usage of words used in this d4ciinent are also provided in Section 16.
(A) “Security Instrumant” means this document, which is daled AUGULT L4, 2012, together with all
Riders to this document. Y ,

(B) “Borrower” is ANNE M, BANSEN, UNMARRIED.{i O AN NS m’u’f

Bomower is the mortgager under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thatis a.ting solely as
a nominee for Lender and Lender s successors and assigns. MERS 1s the mortgagee under this Securiy In-irvient.

W
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MERS is arganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Fiint, M| 48501-2026, tel. (388) 679-MERS.
(D) “Lender” is AMERICAN FIDELITY MORTGAGE SERVICES INC.

Lender is a CORPORRTION, organized and existing under the laws of
ILLINOIS. Lender's address is 4200 COMMERCE COURT
$200, LISLE, IL 60532-0922.

(E) “Note” means the promissary note signed by Borrower and dated  AUGUST 14, 2012, The Note
states that Borrower owes Lender * %% ¥*TWO HUNDRED FIFTY FOUR THOUSAND SIX HUNDRED AND NO/100
****‘k**t***i**************'Ir*&***w*i*t*i*******tt*i’it****tk Dollars (U_S_ 5254 ,600.00 )

plus interest. Borrower has promised to pay this debtin regular Periodic Payments and 1o pay the debt in fsi not later
than §LPYIMBER 1, 2042.

(F) “Progerty” means the property thal is described below uhder the heading “Transfer of Rights in the Property.”
{G) “Loar’” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
ihe Note, ard a' sums due under this Security Instrument, plus interest.

(H) "Riders” mrany all Riders fo this Security Instrurnent that ars executed by Borrower. The fallowing Riders areto be
executed by Dorewerlcheck box as apptlicable]:

[""]Adiustable Ha'e Rider {"_ICondeminium Rider __Second Home Rider
"1 Balioon Rider [ jPlanned Unit Development Rider [ JOther(s) [specify]
L. }1-4 Family Ridel [_IBiweekly Payment Rider

[_IV.A Rider

{1} “Applicable Law” means al 2on ulling applicable federal, state and local statutes, regulations, ordinances and
adminislrative rules and orders ({that have-ihe effect of law} as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Feecyard dssessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propertvinva condominium association, hameowners asscciation or similar
organization.

{K} “Electronic Funds Transfer” means any transfe. ofunds, other than a transaction originated by check, draft, or
simifar paper instrument, which s initiated through an ¢ [sctronic terminal, telephonic instrument, computer, or magnetic
tape sv as lo order, instruct, or authorize a financial institu 1on t¢ debit or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automaled teller machine transactions, transfers initiated by ielephone, wire
transfers, and automated clearinghcuse transfers.

(L} “Escrow ltems” means those items that are described in Secyon 3.

(M) “Miscellaneous Proceeds” means any compensation, seftlerizn?, award of damages, or proceeds paid by any
third party {other than Insurance proceeds paid under the coverages f'esf ibed in Section 5) for: {)) damage to, of
destruction of, the Property; (i) condemnation or other taking ¢t all or an; peit of the Property; (i) conveyande in lieu
of candemnation; o (iv) misrepresentations of, or cmissions as o, the veluz'and/or condition of the Properiy.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonraymnt of, ar default on, the Loan.
{0} “Periodic Payment” means the regularly scheduled amount due for (i) principal aneintesest under the Note, plus
{iiy any amounts under Section 3 of this Security Instrument.

{F) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 at vend and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time tc'time, or any additional or
successor legislation or regulation thal governs the same subject matter. As used in this Securily Instrument, "RESPA”
rafers to all requirements and restrictions that are imposed in regard to a “federally related mortgag e loan” even f the
Loan does not qualify as a “federally related mortgage loan" under RESPA.

{Q) “Successor in interest of Borrower” means any party thathas taken title to the Property, whether ¢’ not that party
has assumed Borrower's obligations under the Note andjor this Security Instrument,

) g
"
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: i) the repayment of the Lean, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Mote. For this purpose, Borrower does hereby morigage, grant and convey to MERS (sclely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property jocated
inthe COUNTY [Type of Recording Junsdiction] of  COOK
{Name of Recording Jurisdiction};
SPE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN #: 02-13-209-006-0000

which currertly bas the address of 146 N. DAVID DRIVE, PALATINE,
[Street] [City]
lllinois 60074 ("Property Address”):
[Zip Codel

TOGETHER WITHallths wiiprovements now or hereafter erected onthe property, and all casements, appurtenances,
and fixtures now or hereafter a peitof the proparty. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing larsieried to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legaltive o thninterests granted by Borrower in this Security Instrumant, but, # necessary
to comply with law or custom, MERS (a7 nominee for Lender and Lender's successors and assigns) has Lhe right; to
exercisa any or all of those interests, including 2utnot limited to, the right to foreciose and sell the Property: and ta take
any action required of Lender including, butnot imited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is fawf2ilv seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Froperty is unenrcumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title lo tha Pronerty againsi all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis/or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree &3 fillows:

1. Payment of Prncipal, Interest, Escrow ftems, Prepayment Chero -2, and Late Charges. Borrower shall pay
when due the principal of, and intereston, the debtevidenced by the Note and any prepaymentcharges and late charges
due under the Note. Borrower shal! also pay funds for Escrow items pursuant to Sectior’3. Payments due under the
Mote and this Security Instrument shall he made in U.S. currency. However, if any cneck.or other instrument received
by Lender as payment under the Note or this Security Instrument is returned {o Lender u pa’d, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made Inne £ more of the following
forms, as seleciad by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treacu er s check or cashier's
check, provided any such check is drawn upon an institution whose depasits are insureu by (- federal agency,
instrumentality, or entity; of (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note orat such other
|ocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender iaay roturnany

ik
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payment or partial payment if the payment o parfial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudica o its rights to refuse sush payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepled, If each Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hoid such unapplied funds until Berrower makes
payment to bring the Loan current. It Sarrower does not do so within a reasonable period of time, Lender shall sither
apply such funds orreturn them to Bosrower. i notapplied earlier, such funds will be applied to the outstanding principal
palence under the Note immediately prior to foreciosure. No offset or claim which Barrower might have now or in the
future against Lender shall relieve Borrower from making payments due undes the Note and this Security Instrument
or perferming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceplas otherwise described in this Section 2, all payments accepted
and applied by Lender shail be applied in the tollowing order of priority: {a) interest due under the Note; (k) principal
due under the Note, (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining ameunts shall be applied first o late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Nots,

I Lendler receives a payment fram Borrower for a delinquent Periadic Payment which includes a sufficient amount
to pavany late charge due, the payment may be applied to the delinguent payment and the late charge. [f more than
one Periuale Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Faymenis if, and to the extent that, gach payment can be paid in full, To the extent that any excess exists after
the paymer 1 1s 1polied to the full payment of ane or more Periodic Payments, such excess may be applied to any late
charges due. Viwniary prepayments shall be applied first o any prepaymentcharges and then as described in the Note.

Any applicaizis payments, insurance praceeds, or Miscellaneous Proceeds fo principal due under the Note shall
not extend or postporis the due date, or change the amount, of the Periodic Payments.

3, Funds for Esciow iems, Borrower shail pay to Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in fill, @'sum (the "Funds"} to provide for payment of amounts due for: {a) taxes and assessments
and other items which can/ditain priority aver this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rznts on the Property, if any; (¢} premiurns for any and all insurance required by Lender
under Section 5; and (d) Mortgag< insurance premiums, it any, or any sums payable by Borrower to Lender in ligu of
the payment of Mortgage insurance premains in accordance with the provisions of Section 10, These items are called
“Escrow ltems.” Atorigination or at any til e duiing the term ofthe Loan, Lender may reguire that Community Assoclation
Dues, Fees, and Assessments, if any, be wseiowied by Borrower, and such dues, fees and assessments shall be an
Escrow [tem. Borrower shall promptly fuinist. o ender all notices of amounts 1o he paid under this Section. Borrawer
shall pay Lender the Funds for Escrow [lems uriess Lesider waives Borrower's abligation to pay the Funds for any or
all Escrow ftems. Lender maywaive Borrower's obligr eito pay 1o Lender Funds for any or all Escrow ltems atany time.
Any suchwaiver may only be inwriting. In the evenl of s ich waier, Borrower shall pay directly, when and whare payabie,
the amounts dug for any Escrow ltems for which payment S Furids has been waived by Lender and, if Lender requires,
shalf furnish ta Lender receipts avidencing such payment within.cuch time period as Lender may require, Borrower's
obligation to make such payments and to provide receipts shall or all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase /coyanant and agreement” is used in Section 9. if
Borrower is obligated lo pay Escrow ltems directly, pursuant to a wiive,, =nd Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Seclion 9 and pry “uch amount and Borrower shall then be
obligated under Section 910 repay to Lender any such amount. Lender n‘ay /evcke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upi such revocation, Borrower shall pay to
Lender all Funds, and in such amounis, that are then required under this Sectior, 3,

Lender may, at any time, collect and hold Funds in an amount (@) sufficient tcnermitcender to apply the Funds at
the time specified under RESPA, and (b} notto exceed the meaximum amount a lender capisauire under RESPA, Lender
shalt estimate the amount of Funds due on the basis of current data and reascnable estinates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, i istrumentality, or enfity
fincluding Lender, if Lender is an institution whose deposits are 5o insured) or in any Fedaral Home [ aan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lenazr shall hot charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the/=scrow liems,
unless Lender pays Berrower interest on the Funds and Applicable Law permits Lender to make such acharge:onless

A
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an agreemeantis madein writing or Applicable Law requires interestia be paid on the Funds, Lendershall notbe required
to pay Borrower any imerest or eamings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shallgive e Borrowar, withaut charge, an annual accounting of the Funds a3 required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accerdance with RESPA. fthere s ashortage of Fuhds held in escrow, as defined under RESPA, Lender
shall notify Borrower as reguired by RESPA, and Borower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nalify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount hecessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund i Borrawer any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments of ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, Tany, To the extentthat these items are Escrow ltems,
Barrov e thall pay them in the manner provided in Section 3.

Boruwer shall promptly discharge any lien which has priority over this Security Instrumont unless Borrower: (a}
ayrees inwriting to the payment of the abligation secured by the lien in a manner acceptable to Lender, butonly s¢long
as Borrowe! is ¢ 2rforming such agreement; (b} contests the lien in good faith by, or defends against enforcement of the
sian 0, legal pricesdings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings arewending, but only until such proceedings are concluded: or (¢) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part
of the Property is subjct te a lien which can attain pricrity over this Security Instrurment, Lender may give Borrower a
notice identifying the lien:Within 10 days of the dale on which that netice is given, Borrower shall satisfy the lien or take
one or more of the actions'set forth above in this Section 4.

Lender may require Borrowe 1o pay a one-time charge for a real estate tax verification andfer reparting service used
by Lender in connection with this-2oz.

5. Property Insurance, Borrower shaiiteep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazasds ing uded within the term “extended coverage," and any other hazards including,
but not fimited to, earthquakes and floods - orwhich Lender reguires insurance. This insurance shail be maintained in
the amounts {including deductibie levels) and fr) the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the terri o7 the Loan, The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right 1o sapprove Barrower's choice, which right shall not be exercised
unreascnably, Lender may require Borrower 1o pay, in conna=tion with this Loan, either: (a) a one-time charge for flood
sone determination, certification and tracking services; (r (b)/a one-lime charge for flood zone determination and
cortification services and subsequent charges each lime revn=ppings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also he r,snonsible for the payment of any fees impesed by
the Federal Emergency Management Agency in connection with ¥1e roview of any flood zone determination resulting
from an objection by Borrower,

if Barrower fails to maintain any of the coverages described above, Lader may obtain insurance coverage, at
lL.ender's option and Borrower's expense. Lender is under no obligation 1> prrchase any particular type or amount of
coverage. Therefore, such ceverage shall cover Lender, but might of might/i0t protect Borrower, Borrower's equity in
the Property, or the contents of the Properly, against any risk, hazard or liabsfiity/and inight provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of \he insurance coverage so obtained
might signfficantly exceed the cost of insurance that Borrower could have obtained, Ary itounls disbursed by Lender
under ihis Section § shall become additional debl of Borrgwer secured by this Security Inzlrumant, These amounts shall
pear intarest at the Note rate from the date of disbursement and shall be payable, with sug!i intZrest, upen natice from
i ender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject Lander's right to
disapprove such palicies, shaliinclude a standard mortgage clause, and shall name Lender as mis.lgage=s and/or as
an additional loss payee, Lender shall have the right to hoid the policies and renewal certificates. If Leinder requires,
Burrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains ey form

et
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olinsurance coverage, not olherwise required by Lender, for damage te, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

I the event of loss, Barrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof
of foss if nat made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shali be applied to restoration cr repair of
the Property, if the restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the rightto hold such insurance proceeds until Lender has had an opportunity
toinspect such Property toensure the work has been compieted io Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress paymenis as the work is completed. Unless an agreement is made In writing or Applicable Law
reguires intercst o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
earings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the scle obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or notthen due, with the excess, ifany. paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

It mortower abandaons the Properly, Lender may file, negotiate and settle any available insurance claim and related
matiers i Borrower does not respond within 30 days tca notice from Lender that the insurance carsier has offered to
settle a olaim.then Lender may negotiate and settle the claim. The 30-day period will zegin when the notice is given.
In either sviznt. o if Lender acquires the Property under Section 23 or ctherwise, Borrower hereby assigns to Lender
{a) Borrower's Zighis to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Seeurity Instiunrnt and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borroweryurnide: all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property /ender may use the insurance procesds either to repair or restore the Property or 1o pay
amounis unpaid under tae Nota or this Security Instrument, whether or not then due.

6. Occupancy. Boirower shail ocoupy, establish, and use the Property as Borrower's principal residence within
80 days atter the axecution of this Sezurity Instrument ahd ghal! continue to cccupy the Property as Borrower's principa
residence for al least one year alier e date of occupancy, unless Lender otherwise agrees in wiiting, which consent
shall not be unreasonably withheld, of urisss extenuating circumstances exist which are beyand Borrower's contral.

7. Presetvation, Maintenance and Protcction of the Property; Inspections. Borrower shall not destroy, damage ar
impair the Property, allow the Property to aieriorate or commit waste on the Property. Whether or not Borrower is resicing
inthe Property, Borrower shallmainiain the Preneryin order to preventthe Property from dJeteriorating or decreasing in value
due to its candition. Unless it is determined purtuan’ to Section 5 that repair ar restoration is not economically feasible,
Borrower shall promplly repair the Property if darioged to avoid further deterioration of damage. If insurance or
condemnation proceeds are paid in connection with datnage io.or the taking of, the Property, Borrower shallbe responsible
for repairing or restoring the Property only if Lender has releas ad pr ceeds for such purposes. Lendermay disburse proceeds
for the repairs and restoration in a single payment or in a saries.of progress payments as the work is completed. ! the
insurance or condemnation proceeds arenctsuificienttorepaircres (orethe Property, Borrower Is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upan and inspestons of the Properly. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lenear shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause

8. Borrower's Loan Application. Borrower shall be in default if, durig the Loan application process, Borrowsr
or any persons o entities acting at the direction of Barrower or with Borrower's ¥ iowiedge of consent gave materially
talse, misleading, or inaccurate information ar statements to Lender {or failed to pro ide Ledider with material information}
i connection with the Loan. Material representations include, but are not limited 17 rspresentations concerning
Borrower's ocoupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ine’cument. If (a) Borrower
fails to perform the covenants anc agreements centained in this Security Instrument, (o) thereis alegal proceeding that
might significantly affect Lender’s interest in the Property andjor rights under this Security Instument (such as a
proceeding in bankruptcy, probate, for condemnatian or forfeiture, for enforcement of a lien whick may attain pricrity
over this Securily Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Prape!ty, thun Lender
may do and pay for whateveris reasonable or appropriate to protect Lender's interest in the Property and rig nts under

¥ A IJ
ILLINOIS - Single Famlly - Fannie Mag/Freddia Mac UNIFORM INSTRUMENT Form 3014 1ot Initials: l/it ”
@ 1999-2008 Online Documents, Inc. Page 6 of 12 ILEDEDL. 0806



1225048011 Page: 8 of 14

UNOFFICIAL COPY

LOAN #: 6800580071
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andj/or repairing
the Property. Lendes’s actions ¢can include, butare notlimitad to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (o) appearing in court; and (c) paying reasonable atiorneys' fees to protect its interestin
the Property and/or rights under this Security Instrument, including its secured positian in a bankruptey proceeding.
Secuting the Property includes, but is net limited te, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building cr other code violations or dangerous
conditions, and have utitities turned on of off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or abligation to da so. ILis agreed that Lender incurs no liability for not taking
any or all actions autherized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debl of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nolz rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

fthis Security instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
notsurrender the leasehold estale and interests herein conveyed or terminate or cancelthe ground lease. Borrower shalt
nat, without the exprass written consent of Lender, alter or amend the ground lease. |f Borrower acquires fee fite to the
Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

10/ Mortgage Insurance. If Lender required Morigage Insurance as acondition of making the Loan, Borrower shall
pay thepremiums required to maintain the Mortgage insurance In effect. It, for any reason, the Mortgage Insurance
coverage/eyuired by Lender ceases 1o be available from the morigage insurer that previously provided such insurance
and Borrov'er vias required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower stiail say, the premiums required 1o oblain coverage substantially equivalent to the Mortgage Insurance
previously Inwefiart sta cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alte’nats mortgage insurer selected by Lender. if substantially equivalent Mortgage [nsurance coverage
is not availale, Borrowr skl continue to pay fo Lender the amount of the separately designated payments that were due
when the insurance covalags ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
joss reserve in lieu of Mortgage insurance, Such luss reserve shail be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, apd Lpnder shall not be required to pay Borrower any interest or earnings on such loss
resetve. Lender can no longer resjuirs ‘oss reserve payments if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided ty.an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payn.ents toward the premiums for Mortgage Insurance. If Lender reguired
Mortgage Insurance as a condition of makingthe Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgaae’ Insurance, Borrower shall pay the premiums required to maintain
Mortgage insurance in effect, or to provide a ron sfundable loss reserve, until Lender's requirement for Merlgage
Insurance ends in accordance with any written agreeriant between Berrower and Lender providing for such termination
or until termination is requirad by Applicable Law. Notling in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enlity. that.rurchases the Note) for certain iosses it may incur if
Borrower dogs not repay the Loan as agreed. Borrower is nc. a rarty to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such instrefice.in force from time to time, and may enter inte
agreements with other parties that share or madify their risk, or reiiuptiosses. These agreemenis are on terms and
conditions thal are satisfactory to the mortgage insurer and the other pari; (or parties) to these agreements. These
agreements may require the mortgage insurer to make paymants using @ny source of funds that the mortgage insurer
may have available (which may include tunds obtainad from Mortgage Inelrdnce premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another ingarer, eny reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that Herive Pom (or might be characterized
as) a pertion of Borrower's payments for Mortgage Insurance, in exchange for sharing orinwdifying the mortgage insurer's
risk, or reducing losses. If such agreement provides thatan affiliate of Lender takes ashare o1t einsurer's risk n exchange
for a share of the premiums paid 1o the insurer, the arrangement is often termed “captive rei isurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed 1o pay tor Mortgage
Insurance, or any other terms of the Loan. Such agreements will nol increase the amoum Baoirower will owe for
Morigage Insurance, and they wili not entitie Borrower to any refund.

(b) Any such agreemenis will not aflect the rights Borrower has - if any - with respect to «he MNortgage
Insurance under the Homaowners Protection Act of 1998 or any other law. Thase rights may inchude t*.e *ight o

oy
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/for to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Progeeds are hereby assigned to and
shall be paid ta Lender.

If the Property is damaged, such Miscellanoous Praceeds shall be applied te restoration or repair of the Property, if the
restoration of repair is economically feasible and Lender's security is notlessened. During such repair and restaration period,
Lender shallhava the rightto hold such Miscellaneous Procesds until Lender has had an opportunity teinspectsuch Froperty
1o ensure the wark has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and resteration in a single digbursement or in aseries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceads, Lender shali not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. if the
restoraticn of repair is not econemically feasible or Lender’s security would be lessened, the Miscellaneous Progeeds shall
be applied to the sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid o Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe cventof atotal taking, destructian, or less in valus ol the Property, the Miscelianeous Proceeds shall be applied
16 thesuias secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in lhzevent afa partialtaking, destruction, or loss invalue ofthe Propertyin which thefair market value ofthe Property
immediately hefore the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Insirument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender Gihériise agree in wiiting, the sums secured by this Security Instrument shall be reduced by the ameunt
of the Miscellans~urTraceeds multiplied by the following fraction: (@) the total amount of the sums secured immediately
before the partiat {akig. destruction, or loss in value divided by (b} the fair market vaiue of the Property immediately
befare the partial takirg, @dstruction, or loss in value. Any balance shall be paid o Borrower,

Inthe event of a partisf tz4ing, destruction, of loss in value of the Property inwhich the fair market value of the Praperty
immediately before thewrlital taking. destruction, or loss In value is less than the amount of the sums secured
immediately before the partial bakrg, destruction, or loss in value, unless Borrower and Lender atherwise agree in
writing, the Miscellaneous Procesaswnall be applied to the sums secured by this Security Instrument whether or not
the sums are then due,

lfthe Property is abandoned by Borr swer, br if, after notice by Lender to Borrower thatthe Opposing Party (as defined
in the next sentence) offers 1o make an awarsw settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lendr¢ ie autharized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the suris secured by this Security Instrument, whether or not then due.
"Oppaosing Parly" means the third party that owes S~rrawer Miscellaneous Proceeds or the party againsl whorm
Borrower has a righl of action in regard to Miscellantous Proceeds.

Rorrower shalt be in defaultif any action or proceeding| whether civil of criminal, is begun that, in Lender's judgment,
could resultin ferfeiture of the Property or other material inwpairmant of Lender's interest in the Property or rights under
this Securily Instrumeni. Borrower can cure such a default a'd, i acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissec with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other materiai impairment of Lenders riersst in the Property cr rights under this Security
Instrument. The proceeds of any award or claim for damages that are attoiiable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied Lo restorafion of repairLithe Property shall be applied in the order
pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Edensic of the time for payment or
modification of amortization of the sums secured by this Securily Instrument grantzd. 7y, Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liapility of Berrower v awvSuccessors in Interest of
Borrower. Lender shall nol be required to commence proceedings against any Successorin Irierest of Borrower o to
refuse to extend time for payment or otherwise modify amortization of the sums secured by tnic Sedurity Instrument by
reason ot any demand made by the ariginal Bofrower or any Successors in Interest of Borrower, /\ny forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors ity Interest of Borrower or in amounts less than the amountthen due, shal' notb 2 awaiver
of or preclude the exercise of any right or remedy. !

it
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13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower's abiigations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not executs the Note {a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signier's inferestin the Property under the terms of this Sacurity Instrument; {b) is not personally
obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower can
agree 1o extend, modily, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer's consent.

Subject fo the pravisions of Section 18, any Successar in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agraes to such release in writing. The covenants and agreemants of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's inferest in the Property and rights under this Securlty Instrument, including, but
notiimited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fess, the absence of express
autharity in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charciig'of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicacic Law.

fthe/ oan is subject to a law which sets maximur loan charges, andthatiaw is finally interpreted so that theinterest
or other io/in ¢harges cofiected or 1o be collectad in connection with the Loan exceed the permitted fimits, then: (a)
any such lodn #naige shall be reduced by the amount necessary lo reduce the charge to the permitted limit; and (b)
any sums alisady cuiccted from Borrower which exceeded permitted limits wiil be refunded to Borrower. Lender may
choose to make ths ¢ fend by reducing the principal owed under the Note or by making adirect paymentto Borrower,
If & refund reduses princindl, the reduction witf be treated as & partial prepayment without any prepayment charge
{whether or nota prepaymentcharge is provided for under the Note). Borrower’s acceptance ofany such refund made
by direct payment to BesrLwer wili constitute a walver of any right ot action Borrower might have arising out of such
overcharge.

15. Notices. Allnotices given-y borrower or Lender in connection with this Security Instrumentmustbe inwriting
Any notice to Borrower in conneclion wirt shis Security Instrument shall be deemed to have been given o Borrower
when mailed by first class mail or when actualy delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notes 1= i Berrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address 1/ 1less Borrower has designated a substitute notice address by nelice
to Lendar. Borrower shall promptly netify Lender of 3orvower’s change of address. if Lender specifies a procedure for
reporting Borrower's change of address, then BarrZzr shall only report a change of address through that specified
procedure. There may be only one designated nelise addrass under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailiny it by irst class mail to Lender's address slated herein unless
Lender has designated ancther address by notice to Borrower Any notice in connection with this Security Instrumént
shall not be deemed to have been given 1o Lender until actual raceived by Lender. It any notice required by this
Sacurity Instrument is alsc required under Applicable Law, the Applicable Law requirementwill salisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Secursy Instrument shail be governed by federa
law and the law of the jurisdiction in which the Property is located. All rigts/and cbligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law Applicable Law might explicitly orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not pe construed as a prohibition against
agreement by contract. In the event thal any provision or clause of this Security instrur.ent or the Note conflicts with
Applicable Law, such conflict shalf not affect other provisions of this Security Instrumeitarthe Note which can be given
effect without the conflicting provision.

As used in this Seeurity Instrument: (a) words of the masculine gender shall mean and irclurie corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the'pluraland vice versa; and
{c) the word "may” gives sole discretion without any chligation to take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Insirament

18. Transfer of the Property or a Bensficial Interest in Borrower. As used in this Section 18,/ 'Intet 2st in the
Property” means any lega! or beneficial interest in the Property, including, but not imited to, those benaficial werests

T !
. A H
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

H all or any part of the Property or any Interest in the Property is seld or transferred (or if Borrawer is not a natural
person and a beneficial interest in Borrowsr is sald or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shali not be
exelvised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrowar notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of
this petiod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
an Borrower.

19, Borrower’s Right to Reinstate After Acceleration. 1t Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Seeurity Instrument discentinued at any time prier to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other perlod as Apelicable Law
might specify for the termination of Borrower's right to reinstate; or (c] entry of a judgment enforcing this Security
Instrument. Those conditions are that Barrower: (a) pays Lender all sums which then would be dug under this Security
Instrinentand the Note as if no acceleration had ogcurred, {b) cures any default of any other covenants of agreements;
(c) pays-al expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpese of protecting Lender’s interest in
the Properly ard rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lerdel's interestin the Property and rights under this Security Instrument, and Borrower's abligation to pay
the sums secul=< pyinis Security Instrument, shall continue unchanged unless as otherwise pravided under Applicable
Law, Lender may regiirethat Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender” (@ Zash; (b} money order; {c} certified check, bank check, treasurer's check or cashler’s check,
provided any such checs is drawn upon an institulicn whose depesits are insured by a federal agency, instrumentality
or entity; or (d) Electroriz/unds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain ful'y ef'ective as if no acceleration had occurred. However, this right 1o reinstate shall not
apply in the case of acceleration-anrer Section 18,

20. Sale of Note; Change ol Loar-Carvicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument] can Le sold one or more times without prior notice to Borrower. A saje might
result in a change in the entity (known asthe“Loan Servicer) that collects Periodic Payments due under the Note and
this Security Instrument and performs other/martgage loan servicing obligations under the Note, this Security
Instrument, ang Applicable Law. There also mithi e rne or more changes of the Loan Servicer unrelated toa sale of
the Note. If there is a change of the Loan Servicer, Darenwer will be given written notice of the change which will siate
the name and address of the new Loan Servicer, tie addrass to which payments should be made ard any other
information RESPA requires in connection with & notice of ransir ofservicing. [fthe Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of e Note, the mortyage loan servicing obligations o Borrower
wili remain with the Loan Servicer or be transferred to a suciessor Loan Servicer and are not assumed by the Note
purchaser unless ctherwise pravided by the Note purchaser.

MNeither Borrawer nor Lender may commence, join, or be joined o st judicial action (as efther an individuat litigant
ar the member of a class) that arises from the other party's actions purssardto this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by (ear.on of, this Security Instrument, until such
Borrawer or Lender has notified the other party {with such nctice given in.oompliance with the requirements of Section
15} of such alleged breach and afforded the other party hereto a reasonable peiiod « fter the gdiving of such notice to
take corrective action. If Applicable Law provides a time period which must elap.e befo/a certain action can be taken,
that time pericd will be deemed to be reasonable for purposes of this paragraph: T'e notice of acceleraticn and
opportunity lo cure given to Borrower pursuant to Section 22 and the notice of acceleratioi piven to Borrower pursuant
1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action plovisions of this Section
20,

21. Hazardous Substances. As used inthis Section 21: {a) “Hazardous Subslances” are those suhstances defined
as {oxic or hazardous substances, pollutants, or wastes by Environmental Law and the following sulstances: gasoline,
kerogene, cther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sol’ents, materials
containing asbestos or formaldehyde, and radioactive matenals; (b) “Environmentai Law” means federa! 1au7' ol laws

]
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of the jurisdicticn where the Property is located that relate to health, safety of environmental protection; {c)
“Enviranmental Gleanup” includes any response action, remedial action, or removal action, as defined in Enviranmental
Law; and (d} an "Environmental Condition” means a condition that can cause, centribute to, or otherwise trigger an
Environmental Cleanup.

Bormrower shall not cause or permit the presence, use, dispasal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nar aliow anyone else
1o do, anything affecting the Property {a) that is in violation of any Environmental Law, () which creates an
Environmental Condition, or {¢) which, due to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two senlences shallnot apply to the presence,
use, or storage on the Praperty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not imited to, hazardous
substances in consumer products).

Borrower shail promptly give Lender writlen notice of (@) any investigation, claim, demand, lawsuit or cther action
by any governmental or regulatery agency of private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledgs, (o) any Environmental Condition, including but notlimited
to, any spiliing, feaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use o release of a Hazardous Substance which adversely affects the value of the Property.
It BOrrowor leams, o is notified by any governmental or regulatory authority, or any private party, that any removal of
other rerfeniation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all
necessary/em:dialactions in accordance with Environmental Law. Nothing herein shail ercate any obligation on Lender
for an Fnvircirental Cleanup.

NON-UNIFOR WG OVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Reredies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
preach of any covenar or agreement in this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law.r Gvides otherwise). The nolice shall specify: (a) the default; (b) the action required 1o
curethe default; (¢) a date, noties: than 30 daysfrom the date the nolice ia given to Borrower, by which the default
must be cured; and (d) that fale 2o cure the default on or belore the date specified in the notice may result in
acceleration of the sums secured by thi=Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further info/ m Bo rower of the right to reinstate afler acceleration and the rightto assert
in the foreclosure proceeding the noloxistance of a defauit or any other defense of Borrower 1o acceleration
and foreclosure. If the default is not cured or or before the date specified in the notics, Lender atits oplich may
require immaediate payment in full of all sums se surad by this Security Instrument without further demand and
may foreclose this Securily Instrument by jugici= rroceeding. Lender shall be entitled to collect all expenses
incutred in pursuing the remedies provided in this Section 22, including, but not limited te, reasonable attorneys’
fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lenddr m iy charge Borrower a fee for releasing this Security
Instrument, but anly if the fee is paid 1o a third party for services Terderad and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrow en'iereby releases and waives all fights under
and by virlue of the lllinois homestead exemption faws.

25 Placement of Collateral Protection Insurance. Unless Borrow's: pravides Lender with evidence of the
insurance coverage required by Barrower's agreement with Lender, Lender mzy purchase insurance at Borrower's
axpense to protect Lender’s interests in Borrower's collateral. This insurance may, but/need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower/n=kes or any claim that ls made
against Borrower in connection with the collateral. Berrower may later cancet any insuian=2 nurchaged by Lender, but
only after providing Lendler with evidence that Borrower has obtained insurance as requirec’oy Porrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible fortng coe.s ofthalinsurance,
including interest and any other charges Lender may impose in connection with the placement of = insurance, untit
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added o
Borrower's total cutstanding balance or chligation. The costs of the insurance may be more than the e'st ot lnsurance
Borrower may be able to ablain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants conlained in this Security
Instrurent and in any Rider executed by Berrower and recorded with it.

A MBI A e

‘ANNE M. HANSEN

State of ILLINOIS, i
County of: (o

The foregoing instrument Was acknowledged before me this
)

BNNE M. HANSEN/‘(name of person acknowledged). )’
SRS R 75cum Ofie At

(Sigadture of Fersonm Taking Acknowledgement)
(‘,/{?(X"(—X/L L (Title or Rank)

(Serial Number, if any)

(date) by
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EXHIBIT "A"

LOT 6 IN BLOCK 16 IN WINSTON PARK NORTHWEST UNIT NO. 1, BEING A
SUBDIVISION IN SECTION 13, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS, ACCORDING TO
THE PLAT THEREOF RECORDED IN THE RECORDER’S OFFICES OF COOK
COUNTY, ILLINOIS, JULY 30, 1957 AS DOCUMENT 16972096, IN COOK COUNTY,

TILLINOIS.
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