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NORTH SHORE CONMMNITY BANK & TRUST COMPANY
576 LINCOILN AVENUE

WINNETKA, TLLINOLS 6ut53

‘This instrunsent was prepared by:

NORTH SHORE COMMUNITY BAMNK & TRUST COMPANY
3760 LINCOLN AVENUE,

WINNETK A TLLINOIS 60093

847-853-2286

|Space £aove This Line For Recording Data|

MORTGAGE

MIN: 100226214653658321
SIS Telephone #: (888) 679-MERS

DEFINTTTONS

Words used in multiple sections ol this document are detined below and other/irds are delined in Sections 3. L1, 13, [8. 20 and 2.
Certain rules regarding the usage ol words used in this document are also provided i Seotion {6,

(A} *Security Instrement™ means this document. which is dated August 29, 2012, togedner with all Riders to this document,

(B) *Borrower” is RICHARD J, OBERMAIER AND NANCY A. OBERMAIER. HUSBAMDG AND WIFE. Bortower is the mortgagor
under this Seeurin Instrument

(C) “MERS™ is Mortgage Electronic Registration Systems, Inc. MERS {5 o separate corporation that is acting solely as a nominee lor
Lenderand [ender’s suceessors and assigns. VIERS is the mortgagee under this Security Instrument., VRS is organized and existing
under the laws of Delaware. and has an address and telephone number of PO Box 2026, Flint, M1 4854122025, 1cl. (888) 679-MERS,
(1) *Lender™ s NORTH SHORE COMMUNITY BANK & TRUST COMPANY . organized and existing underihe faws o ILLINOIS,
Lender's address 15 576 LINCOLN AVENUE, WINNETKA, [LLINOIS 60093.

() “ Note” nreans the promissory note signed by Borrower and dated August 29, 2012 The Note states that Borrowdr gvves Lender ONE
HUNDRED SEVENTY-NINE THOUSAND AND NO/100 Dollars (ULS. $179,000.00) plus interest. Borrower has promised Lo pay this
debtinregular Peviodie Payments and o pav the debt in full not later than October 1, 2042,

(K3 Property™ means the property that is deseribed below under the heading = Transter off Rights in the Property.”

(G)*Loan™ means the debt evidenced by the Note. plus interest, any prepayment charges and fute charges due under the Note, and all sums
duc under this Seeurity Instrument. plus interest.

ILLINOQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 HQ1
Page 1 of 10
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(I} “Riders™ means all Riders 1o this Seeurity Instrument that are exeeuted by Borrower. The following Riders are 1o be executed by
Borrower fehicek box s applicabled:

X! Adjustable Rate Rider (]  Condominium Rider (]  Seceond Home Rider
[ 1 Balloon Rider L] Planned Unit Development Rider []  VARider
[ 13 Family Rider L] Biweekly Payment Rider

L] Other [Specily]

(D =Applicable Law” meunsdl controtling applicable federal. state and local statutes. regulations, ordinances and administrative rules and
orders (that faree the cffect of Tas ) as well as all applicable final, non-appealable judicial opinions.

{J) “Community Association Dues, Fees, and Assessments™ means all dues. (tes, assessments and other charges that are imposed on
Borrower or the Preperty by a condominium association. homeowners associalion or similar organization,

.

{K) "FElectronic Funds Transfer™ means any transter ot funds, other than g transaction originated by check, drafl, or similar paper
instrument, which is initisted through an electronie terminal. wlephonic instrument, computer. or magnetic tape so as 1o order., instruct. or
autherize a financial - nstitution o debit or eredit an account. Such teem includes, but is not limited 1o, point-of=sale transfers. aulomated
weller machine trangactions. transfers initiated by telephone, wire transfers. and automated clearingheuse lransfers.

{1) “Eserow Items™ mlans those items that are described in Seetion 3.

(M) Miscelianeous Procsesds™ means any compensation. seithement, award of damages. or proceeds paid by any third party (other than
imsurmee proveeds paid upderane coverages deseribed i Seetion 3 (or: (i damage 1o, or destruction ofl the Property; (1) condemnation or
other taking e Fall orany part ot Property: (11 convevance in lleu of condemnation: or (iv) misrepresentations ol or emissions as Lo, the
value andior condition of the Properes

(N) *Martgage Insurance™ means nswance protecting Lender against the nonpayment of. or delault on, the Loan.
gag p g g )

(0) “Periodic Payment™ means the regularly seheduled amount due for (i} princtpal and interest under the Note, plus (i) any amounts
under Section 3 of this Seeurity Instrument,

{P}“RESPA” mwans the Real Fstate Setttement Frocedures Aet (12 ULS.C.§ 2601 er segr.) and its implementing regulation. Regutation X
(24 C LR Part 3300). as they might be smended fromtime to time, or any additional or suceessor legislation er regulation that governs the
sumu subject matier. As used in this Security Instrument. JRESPA™ relers o all requirements and restrictions that are imposed in regard 1o a
“tederally reluted mortgage loan™ even if the Loan does notduality as a ~lederally rebaied mortgage loan” under RIESPA,

(Q} "Successor in Interest of Borrower™ means any purty thaynas taken title 1o the Property. whether or not that party has assumed
Borrover’y ehligations under the Note andqor tis Sceurily Instrement

FRANSFER OF RIGHTS INTHE PROPERTY

This Seeurits fnstrument seeures to Lender: (1) the repay ment of the Loan, dndalisencwals. extensions and modilications of the Note: and
(il the pertormance of Borrower s covenants and agreenients under this Seeuriy Thstrument and the Note. For this purpose. Borrower does
hereby mertgage. grantand vonvey o MERS (solely as nominee lor Tender and.ondersasuceessors and assigns) and to the suceessors and
assigns of MERS the following deseribed property located in the County of COOK:

SEEATTACIHED EXHIBITA
iturcel 1D Number: 09-25-426-054-0000

which currentiy has the uddress ofr 7258 N, OLEANDER AVENUE
CHICAGO, ILLINOIS 60631 (~Property Address™):

FOGITHER WETTTall the improvements now or herealter erected on the property. and all casements, appurarances, and fixtures now
or herealter a part of e property. Al eeplacements and additions shall also be covered by this Security Instriménic All of the foregoing is
relerred o in this Security Instrument as the “Preperty.” Borrower understands and agrees that MERS holds only lpal ditle o the interests
eranted by Borrower in this Seeurity Instrument. but, if necessury o cemply with law or custom. MERS (as nomiaer Tor Lender and
Lender’s successors and assigns) has the right: o exercise any or all of those interests. including. but not limited 1o, (e right to loreclose
and sett the Property und o wke any action required of Lender including. but not limited 1o, releasing and canceling this Securily
Instrment.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed und has the right to mortgage, grant and
convey the Property und thae the Property s unencumbered, except [or encumbrances of record, Borrower warranis and will defend
genurally the e t the Property against all claims and demands, subject 10 any encumbrances of record.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014,
Page 2 of 10 e
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FHISSECUHRITY INSTRUMENT combines uniform covenants lor national use and non-unilorm covenants with hmited variations by
risdiction t constitute a unifornt security instrument covering real property,

ANIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall puy when due the
principal o and interest on. the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay Tunds Tor Eserow ltems pursnant to Scetion 3. Payments due under the Note and this Security Instrument shall be made in
VLS cwrreney Hlowever if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returaed to Lender unpaid, Lender may reguire that any or all subsequent payments due under the Note and this S ccurity Instrument be
made in one or mere sl the following forms, as selected by Lender: (a) cash: (b) money order: {¢) certified cheek. bunk check. treasurer’s
check or cashier’s check, provided any such check is drawn spon an instiistion whose deposits are insured v & federal agency,
mstramentality, or entity: or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender inaccordanee with the notice provisions in Section 135, Lender may return any payment or partial payment if the
payment or partial paxmenis are insulficient to bring the Loan current, Lender may aceepl any payment or partial payment insufficient 1o
bring. the Lo currentwithout waiver of any rights hereunder or prejudice o s rights 1o reluse such payment or partial payments in the
future, but Lender is novebligated to apply such payments at the time such payments arc aceepted. [Keach Periodic Payment is applicd as of
s seheduled due date? then Leader need not pay interest on unapplicd funds. Lender may hold such unapplicd funds unti! Borrower makes
payment to bring the Loas'errrent. I Borrower does not do so within a regsonable period of time, Lender shall either apply such funds or
retura them o Borrower, Woaeteplied carlier. such [unds will be applicd to the outstanding principal balance under the Nele immediately
prior o foreclosure. Mo offsel crcivim which Borrower might have now or in the future against Lender shall relieve Borrower lrom making
payments due uder the Note and thissseeurity Instrumen ar performing the covenants and agreements secured by this Seeurity [nstrument.

2. Application of Payments o4 roceeds. Exeept as otherwise deseribed in this Scction 20 all payments accepted and applicd by
Lender shall acapplicd inthe Tollowing vrder blariority: (a) inlerest due under the Note: {b) principal due under the Note: (¢) amounts due
under Section 3. Such payments shail be applicd w cach Periodic Payment in the order in which it became due. Any remaining amounty
shadt be appiied first 10 laie charges. second (o a1y ojher amounts due under this Security Instrument. and then to reduce the principal
palance ol the Note,

I Lender receives u payment from Borrower ol adelinguent Periodic Pay ment which includes a sulficient amount to pay any late
charge due, the payment may be applicd to the delinquer pryrient and the late charge. [ more than ene Periodic Payment is outstanding,
Fender may cpply any payment reecived from Borrower (o theiepayment of the Perjodic Payments il and 1o the extent that, cach payment
can e paid in Jull Fethe extent thar any excess exists alter the ppgivent s applied to the full payment ol one or more Periodic Payments,
such excess may be applied t any late charges due. Voluntary prepay ments shall be applicd first 1o any prepayment charges and then as
deseribed in the Notwe.

Any appheanon of payments. insurance proceeds. or MisceilanCoss Proceeds (o principal due under the Note shall not extend or
postpone the due dute, or change the amount. of the Periodic Payments.

J. Funds for Escrow Items, Borrower shall pay o Lender on the day Pertagdic Payments are due under the Note. until the Note is paid
m fulloasum ithe “Tunds™) o provide Tor payment ol amounts due Tor: taj taxes4iid assessments and other items which ean attain priority
over this Sevurity Instrument as a fien or encumbranee on the Property: (bY leasehed paiments or ground rents on the Property, il any:
ced prentumes forany and ail insurance required by Lender under Section 5; and (d) Mopgage Insurance premiums, il any, of any sums
puvuble by Rerrower o Lender in licu of the payment of Morigage lnsurance premiums i aesordance with the provisions of Section 10,
Phese items e called “Escrow ltems.™ At origination or at any time during the term of the 2ot Lender may require that Community
Association Dues, Fees,and Assessmrents, il any. be escrowed by Borrewer, and such dues, feevand wSsessments shall be an Lscrow Tem.
Borrower shell promptly furnish to Lender all notices of amounts w be paid under this Section, Bortbwer shall pay Lender the Funds for
Escrew Hems unless Lender waives Borrower's obligation o pay the Funds for any or all Iscrow iems, Lender may waive Borrower’s
obligation to piy e ender Funds Tor any or all Escrow [tems at any time, Any such waiver may only b in veriting. In the event of such
wabver, Borrower shalb pay diretly, when and where payable. the amounts due for any Escrow Jtems for swirich parment of Funds has been
waived by Lenderand. il Lender requires, shall (urnish to Lender receipts evidencing such payment within suchtinie period as [.ender may
require. Borroawer’s obligation b make such payments and 10 provide reccipts shall for all purposes be deeried th be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement™ is used in Section 9. 1 Borewer is obligated 10
puy Lscrow Hems dircctly, pursuant w a walver, and Borrower fails o pay the amount due for an Lserow Tem, Lenaar may exercise its
rrghts under Secton 9 and pay such amount and Borrower shall then be obligated under Seetion 9 1o repay 1o Lender any such amount,
Lemler may sevoke the waiver as to any or all Lscrow lems al any time by a notice given in accordance with Section 15 and. upon such
revocation. Borrower shall pay (o 1ender all Funds, and in such amounts. that are then required under this Section 3.

Lender may. atany time, collectand hold Funds in an wmount (a) sulticient (o permit Lender to apply the Funds at the lme spectlied
under RESPA . and (b1 not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount ol Funds

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 /01
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doe onn the busis el curent data and reasonable estimates efexpenditures o future Escrow [tems or otherwise in accordance with Applicable
faw,

e Bunds shall be held in an institution whose deposits are fnsured by o federal ageney, instrumentality, or entity (ineluding Lender, if
fenderis an mstittien whose deposils are so iasured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Lscrow
Hema no later thas the time specilied under RESPA . Lender shall not charge Borrower for holding and applying the Funds, annually
anatyzing the escrow account. or verifying the Escrow lems., untess Lender pavs Borrower interest on the Funds and Applicable Law
permits Lender (o mase such a charge. Unless an agreement is made in weiting or Applicable L requires interest (o be paid on the Funds,
Fender shall aot be required W pay Borrower any Interest or carnings on the Funds, Borrower and Lender can agree in writing. however.
that interest shall be paid on the Funds, Lender shall give 10 Borrower, without charge. an annual accounting of the Fuands as required by
REESPAL

11 there o a surpius of Funds held ineserow. as delined under RESPAL Tender shall account 1o Borrower Tor the excess (unds in
aceordance with RESPA I there i a shertage of Funds held in eserow. as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borvawer shall pay to Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no mote
thart 12 monthly pavinents, 1 there s a deficieney of FFunds held in escrow, as defined under RESPA. Lender shall notify Borrower as
required by RISPAL und Borrower shall pay lo Lender the amount necessary to make up the deliciency in accordance with RESPA, but in
ne more than 12 modhly navments.

Lipon paymert tetull of all sums secured by this Sceurity Instrument. Leader shall promptly refund to Borrower any Funds held by
londer.

A Charges; Liens, 2y Gaer shall pay all taxes. assessments. chavges. fines. and impositions attribumable to the Property which can
altwir priority over this Sedusity dastrument. leasehold payvments or ground rents on the Property, il any. and Community Association Ducs,
Feen. and Assessments. il any. Toteestent that these items are Escrow Nems, Borrower shall pay them in the manner provided in Section

Borrosewr shadl prompuly dischargz sy lien which has priority over this Security Instrument unless Borrower: (w) agrees in writing 1o
the payment of the obhgation seeured by e lien in 4 manner acceptable to 1ender, but only so long as Borrower is performing such
agreement: (b contests the Hen in good laidh by Or delends against entoreement of the lien in. legal proceedings which in Lender’s opinion
aperate o prevent the enforcement of the lice white, those proceedings are pending. but only until such proceedings are concluded; or
{chseeures Trom the hotder of the lien un agreentent satistactory o Tender subordinating the lien to this Seeurity Instrument. U Lender
determines il any part of the Property s subjecttaylien which can attain priority over this Seeurity Instrument. Lender may give
Borrower anotice identitying the lien. Within 10 day sl tcdate on which that notice is given. Borrowoer shall satisty the licn or take one or
more ol the actions set forth abose in this Secilon 4.

Fonder ryay reguire Borrower Lo pay g one-tme charge Tor o real estale tax verification and/or reporting service used by Lender in
conneetion with this Loan.

5. Property Inserance. Borrower shall keep the improvements now existing or hereafler erected on the Property insured sgainst loss
by fire, hazards inctuded within the term ~extended coveruge.”™ and any ofer hazards including, but not limited to. carthquakes and floods.
torwhich Lender reguires insurance. This insurance shall be maintained iniecmounts (including deductible levels) and for the periods that
Fender requires. What Lender reguires pursuant Lo the preceding sentences cat 2iange during the term of the Loan. The insurance carricr
providing the insurance shall be chosen by Bomrower subject to Lender's righttg/disupprove Borrower’s choiee, which right shall not be
exereised unrcasonubly. Bender may require Borrower 1o pay, in connection with this-ean, cither: (a) a one-time charge for Hood rone
determemation. certification and tracking services; or by a one-time charge for tlooll zonedetermination aad certification services and
subscguent charges cach time remappings or similar changes occur which reasenably pfieht alfect such determination or certification.
Borrower shatt alse be responsible for the payment ofany fees imposed by the Federal Emerecier, Management Agency in connection with
the review ot any Hood zone determInalion resulting rom an ohjection by Borrower,

I Borrewer fails o maintain any ol the coverages described above, Lender muy obtain instranes coverage. at Lender's option and
Borrower’s expense. - ender is under no obligation (o purchase any particular type or amount of covenge. Therelore, such coverage shall
cover ender. but might or might not protect Borrower, Borrower s equity in the Property. or the contents 41 (e Property. against any risk,
hazard or Labiliee and might previde greater or lesser caverage than was previously in effect. Borrower o :knswaedges that the cost ol the
wsuranee coverage se obtained might significantly exceed the cost of insurance that Borrower could have oblaiies’ Any amonts disbursed
by Lender under this Section 3 shall become additional debt o Borrower secured by this Seeurity Insteument, Pese amounts shall bear
interest at the Note vate rom the date of dishbursement and shall be pavable. with such interest, upon notice [rem leader to Borrower
requesting pavment,

Allinsurance policies required by Lender and renewals of such policies shail be subjeet to Lender’s right (o disapprove such policies.
shall include & standa < morigage ¢lause, and shalt name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
vight.ohold the policics and renewal centificates. [Lender requires. Borrower shall promptly give to L.ender ali receipts of paid premiums
and rencwal rotices. 1 Boerower ebtains any form of insurance coverage, not otherwise required by 1ender, lor damage 10, or destruction
ol, the Property, such policy shail include a standard mortgage clause and shalf rame 1ender as mortgagee und/or as an additional loss
pay L.
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- 7

Page 4 of 10 "
WS e Borrower(s) initials ) WA&




1225055264 Page: 6 of 15

UNOFFICIAL COPY

- the ovent of foss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof ol loss ifnot made
promepily by Borrower. Unless Lender and Borrower otherwise agree In writing, any insurance proceeds. whether or not the underlving
asurance was reguired by Tender. shall be applied Lo restoration or repair of the Property, il the restotalion or repair is economically
teasiple and Londer’s security 15 not lessened. During such repaie and restoration period. Lender shall have the right to hold such insurance
proceeds unt 1 ender has had o opportunity 1o inspeet such Property to ensure the work has been completed (o Lender’s satisfaction,
provided thae such inspection shall be undertaken promptly. Lender may disburse proceeds tor the repairs and restoration in a single
paymentorina serics of progress pavients as the work is completed. Unless an agreement is made in writing or Applicable Law reguires
mterest Lo be paid on such insuraace proceeds. Lender shall notbe required to pay Borrower any interest or earnings on such proceeds. lFees
jor public adiusters, or other third parties. retamed by Borcower shall net be paid oul of the insurance proceeds and shall be the sole
obligation of Borrower. 11 the restoration or repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or nol then due, with the excess, ifany. paid o Borrower.
such nsuranee proceeds shall be applicd in the order provided for in Section 2.

H Borrosver abandons the Property. Lender may tile. nepotiate and settle any available insurance claim and related matiers, [MBorrower
does netrespond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiale
and settle the claim. The 30-day period will begin when the notice is given. In either cvent. or il Lender acquires the Property under Section
22 or atherwise. Bowsdwer hereby assigns to Lender (a) Borrower s rights to any imsurance proceeds in an amount not (o exceed the amounts
unpuid under the Jowor this Security Insirument. and (b) any other of Borrower s rights (other than the right to any refund of unearned
premiums paid by BorrOwer) under all insurance policies covering the Property, inso far as such rights are applicable 1 the coverage of the
Property, Lender may uie theinsurance proceeds either to repair or restore the Property or o pay amounts unpaid under the Note or this
Security Instrument. whethbd o not then due.

6. Oceupaney, Horrower shitloceupy. estublish, and use the Property as Borrower’s pringipal residence within 60 days afier the
exeention ol this Security Tostrumentand shall continue 1 oceupy the Praperty as Borrower’s principal residence fora! least one vear afier
the date ol occupanay. unless Lender otberwise ugrees inwriting, which consent shall net be unreasonably withheld, or unless extenuating
circumstances oxist which are beyvond Borrgwer’s control,

7. Preservation, Maintenance and Predection of the Property; Inspections. Borrower shall not destroy. damage or impair the
Property. allow the Property e deteriorate or comyait viaste on the Property. Whether or not Borrower is residing in the Property. Borrower
shall maintais the Property in order 1o prevent e Pronerty lrom deteriorating or decreasing in value due to its condition. Unless 1 s
determined pursuant w Seetion 3 that repair or restération is not economicaily Jeasible, Borrower shall promptly repair the Property il
dameged to wvaid turther deterioration or damage. 11 indurahes or condemnation proceeds are paid in connection with damage (o, er the
taking ol- the Property. Borrower shall be responsible Tor resciting or restoring the Property only il Lender has released proceeds for such
purposes. Lendger may dishurse proceeds Tor the repairs and restopsadon in a single pavment or ina series ol progress pavments as the work
is completed. Hthe insuranee or condemnation proceeds are nod sullicient W repair or restore the Property, Borrewer is not relieved ol
Burrower’s obhigation for the completion of such repair or restoratign,

Lender erits ugent may make reasonable entries upen and inspeciivss of the Property. 1811 has reasonable cause, Lender may inspect
the interior ¢l ihe improvements on the Properts. Lender shall give Bortewdpotice at the time of or prior o such an interior inspection
speciying stich reasenable cause.

8. Borrower's Loan Application. Borrower shall be in default i1 duringabcoan application process. Borrower or any persons or
entities acting at the dircetion ot Borrower or with Borrower’s knowledge or consgat ghve malerially false, misleading, or inaceurate
intormation or statements e Lender (or failed o provide Lender with material infarmadtion) in connection with the Toan., Material
representations include. but are notiimited o, representations coneerning Borrower™s odeipaney of the Property as Borrower’s principal
residence.

. Protection of Lender’s Interest in the Property and Rights Under this Security Instruraent. 1 () Borrower tails to perform the
covenants and agreements contained in this Security Tastrument. (hy there s o legat proceeding thatmight significantly alleet Lender's
mnterest in the Propery andior rights under this Seeurity Instrument (such as a proceeding in bankruptog piobate. for condemnation or
torfe-ture, for enforeement of a lien which may attain priority over this Security Instrument or o caloreataws or regulations), or
(ed Borrower haes aburdoned the Property, then Lender may do and pay Torwhatever is reasonable or appropria’e Lo prateet Lender’s interest
i the Propery and rights under this Security Instrument, ineluding protecting and:or assessing the value of th¢ Property, and securing
undorrepairing the Property. Lender’s actions can include. butare not limited to: {ay paying any sums securced by alieswhich has priority
over this Securlly Tnstrument: {b) appearing in court; and (¢) paying reasonable altorneys” {ees to profect its interest intie Property and/or
rights under fis Security Instrument.including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
Bmited to. eneering the Property lo make repairs, change locks. replace or board up doors and windows. drain water from pipes, climinate
building or other code vielations or dangerous conditions, and have utilities turned on or off, Although Lender may tabe action under this
section 9, Fender does not huve W do so and is net under any duty or obligation to do s, 1Uis agreed that 1Lender incurs no liability for not
taking any or ull acticns authorized under this Section 9.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 ,
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Ay amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sceured by this Security Instrument.
Fhese amounts shulf bear interest at the Note rate from the date ol disbursement and shall be payable, with such interest, upon notice from
Lender (o Borrower requesting paymenl,

Ithis Security Instrument is on g leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Tender agrees to the merger in writing,

0. Mortgage Insurance. [T ender required Mortgage Insurance as a condition of making the Foan. Borrower shadl pay the premiums
required lo maintain e Mortgage Insuranee in effect. [1 Tor any reason, the Mortgage Insurance coverage required by Tender ceases to be
available from the morgage insurer that previously provided such insurance and Borrower was required to make separately designated
pavivents towvard the premiums for Mortgage Insurance, Borrower shall pay the premiums required tw obtain coverage substantially
equivalent e the Mortgage fnsurance previousky in effect. at a cost substantially equivalent to the cost to Borrower ol the Mortgage
fsuranee previoush in effect, from an alternate mortgage insurer selected by Lender. 1f substantially equivalent Mortgage Insurance
vorverape is notavattuble, Burrower shall continue 1o pay w Lender the amount o the separately designated payments that were due when
the insurance coverage ceased o be ineffect. Lender will aceept, use and retain these payments as o non-refundable loss reserve in livu of
Mortzage Insurance. such loss reserve shall be non-refundable, netwithstanding the fact that the Loan is ultimately paid in full. and Lender
shall not be required o pay Borrower any interest or carnings on such loss reserve. Leader can no longer require [oss reserve payments if
Murtzage Insurangdearerage (in the amount and {or the period that Lender requires) provided by an insurer selected by Lender apain
becomes availuble. 1 oftained. and Lender requires separately designated payments toward the premiums (or Mortgage lnsurance. 1f
Lenderrequired MortzogdTnsurance as a condition of making the Loan and Borrower was required to make separately designated payments
toward the promivms lorMedigage Insurance. Borrower shall pay the premiums reguired o maintain Mortgage Insurance in eftect, or o
provide a non-refundable 1o%sdemerve, until Lender's requirement for Mortgage Insurance ends in accordance with uny written agreement
between Borrower and Lender providing Lor such termination or until wrmination is required by Applicabie Law, Nothing in this Scction 10
alfects Borrower’s obligation to pay daierest @ the rate provided in the Note,

Moriguge Istenee reimburses tonder (or any entity that purchases the Notet for certain losses it may incur if Berrower does not repay
the Fean as azreed. Borrower is nola partyse the Morlgage Insurance.

Morigage insurers evaluate their total st o@all sueh insurance in foree from Ume to time, and may enter into agreements with other
partivs that share ormodily their risk. or reduce logsee, These agreements are on lerms and conditions that are satislactory 1o the mortgage
insurcrand the other party (or partics) w these agrdemerits. These agreements may require the mortgage insurer o make pavments using any
sowrce ol funids that the mertgage insurer may havcariitable {which may include funds obtained from Mortgage Insurance premiums).

As aresudtol'tbese agreements, Lender, any purchaserot the Note. another insurer. any reinsurer, any other entity, or any affiliate of
any olthe lorepemng. may receive (direetly or indireetly Yomiodnts that derive itom {or might be characterized us) a portion of Borrower’s
payments for Mortguge Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. 11such agreement
provides that an alfilfate of Lender takes a share of the insurer 5 rise in exchange for o share ol the premiums paid o the insurer, the
arrangement v oflen wermed “eaptive reinsurance,” FFurther:

(a) Any such agreements will not affect the amounts that Bovrower has agreed to pay for Mertgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Forrower will owe for Mortgage Insurance, and they will not
cotitle Borvower fo any refund.

() Any such agreements will not affect the rights Borrower has — it any © with respect to the Mortgage Insurance under the
Homcowners Protection Act of 1998 or any other law. These rights may inelide the right to reccive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insura‘ice trminated automatically, and/or to receive a
refund of any Maortgage lnsurance premiums that were uncarned at the time of sech/cancellation or termination.

11, Assignment of Miscellancous Proceeds: Forfeiture, All Miscellancous Procecds apehereby assigned to and shall be paid to
Lender,

H the Preperty i damaged. such Miscellancous Proceeds shall be upplicd to restoration or repainal the Property. if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration peried. Lender shall have the right
e hold such Miscellaneous Proceeds until [ender has had an opportunity to inspect such Preperty (o ensurdthework has been completed to
Lender™s satistietion. provided that such inspeetion shall be undertaken promptly. [ ender may pay for the renzireand restoration in a single
dishursement or in a series o) progress payments as the work is completed. Unless an agreement is made is wininig or Applicable Law
raquires interest w be paid on such Misceellaneews Proceeds, Lender shall not be required to pay Borrower any InfEesst or earnings on such
Miseellaneots Proceeds. Hithe restoration or repair is nol economically Teasible or L ender's seeurity would be Tessoned st Miscellaneous
Proceeds shall be applicd o the sums secured by this Securiny Instrument, shether of nut then due, with the exeess. iy paid Lo Borrower.,
Such Miscellancous Troceeds shall be applicd in the arder provided Tor in Section 2.

[ the evert el a otal taking. destruction. or loss in value of the Property. the Miseellancous Proceeds shall be applicd o the sums
secured by this Seewrity Instrament, whether or not then due, with the excess, it any. paid o Borrower,

Fathe event ot partial aking. destruction. or loss in value of the Property in which the fiir market value of the Property immediately
belore the partiabwking. destruction. or loss in value is ecqual to or greater than the anount ol the sums secured by this Sceurity Instrument
imimediately berore the partial takIng, destruction. or [oss in value. unless Borrower and Lender otherwise agree in writing, the sums secured
by this Sceurity Jnstrument shall be reduced by the amount of the Miscellancous Procecds multiplied by the lollowing (raction: {a) the total
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wmount ol tw sums secured immediately before the partial tuking. destruetion. o foss in value divided by (by the fair market valug of the
Property imnediatels before the partiol taking, destruction, or Toss invalue, Any balance shall be paid 1o Borrower,

I the event ols partial twking. destruction. or loss in value of the Property in which the fair market vatue of the Property immediately
belore the pactial ik ing. destruction. or loss in value is fess than the emount of the sums seeured immediately belore the partal taking.
destruction. or foss in value. unless Borrower and Lender otherwise agree inwriting. the Miscellancous Proceeds shall be applied to the
sums sceuredt by this Seeurity Instrument whesher or not the sums are then due,

Hthe Property s abandened by Boreower. or 1l afler notice by Lender to Borrower that the Opposing Party (as defined in the next
sentenced oflers w make an award W settle a claim for damages. Borrower fails o respond to Lender within 30 days alter the date the notice
is given. Lender is authorized 1o collect and apaly the Miscellanecus Proceeds either to restoration or repair of the Property or Lo the sums
secured by this Securty Insteument. whether or nat then due. =Opposing Party™ means the thied party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower hay g right ol action in regard to Miscellaneous Proceeds.

Borrower shalt be in default iCany action or proceeding, whether ¢ivil or eriminal, s begun that, in Lender's judgment. could result in
foriciture of the Property or other material impairment of Lender’s interest in the Property or rights under this Sceurity Instrument.
Borrower can cure such a default and. if aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
Lo be dismiss ad with a ruling this, in Lender’s judgment. precludes forfeiture of the Property or other material Impairment ol Lender's
interest in the Propepsior rights under this Security Instrument. The proceeds of any award or ¢laim for damages that are attributable to the
impaerment of Lerdes™ interest in the Property are hereby assigned and shall be paid to 1ender.

Al Miscelancougroceeds that are notapplied 1o resteration or repair of the Property shall be applicd in the erder provided tor in
Section 2,

12. Borrower Mot Reledsod; Forbearance By Lender Not a Waiver. Lxtension of the lime Tor payment or modilication off
amortization of e sums securcd v2his Seeurity Instrument granted by Lender o Borrower or any Successor in Interest ol Borrower shall
not eperate o refease the labilicy o/ Rorrower or any Successors in Interest ol Borrower, Lender shall not be required o commence
proceedings against any Suceessor U [ateeest of Borrower or to refuse to extend time for payment or otherwise modify amortization ol the
sums secured by this Seeurty Instrument. by reason of any demand made by the original Borrower or any Successors in Inlerest of
Borrower. Any forbearanee by Lender in daeseiing any right or remedy including. without imitation, Lender’s acceptance of payments
from third persons, entities o 1 Suceessors in fnterestal Borrower or inamaeunts [ess than the amount then due. shall not be a waiver el or
preclude the esercise o any right or remedy.

13. Joint and Several Liability: Co-signers; Huecessors and Assigns Bound. Borrower covenants and agrees that Borrower’s
ablizations and hability shail be joint and several. Howeder any Borrower who co-signs this Seeurity [nstrument bul does not exeeute the
Note (@ teo-xigner™y: tay is co-signing this Sceurity Instrumpactonly 10 mortgage. grant and convey the co-signer’s interest in the Property
ungler the werms of this Security Instruments (b is not personally=ehligated to pay the sums secured by this Security Instrument; and
teragrees that Lender aad any other Borrower can ugree o extend, modify. forbear or make any accommaodations with regard 1o the terms
al'this Security Instrument or the Note without the co-signer’s consent.

Subject o the provisions of Section 18, any Successor in Interest ¢ Rorrower who assumes Borrower s obligations under this Security
Instrument in writing. and is approved by Lender, shall obtain all of BorvowZr Gsights and benelits under this Sceurity Instrument. Borrower
shall not be refeased from Borrower™s obligations and lability under this Sty Instrument unless Lender agrees w such release in
writing. The covenants and agreements of this Security Instrument shail bind ({seipras provided in Section 20) and benef(it the suceessors
and assigns of Fender

14. Loan Charges, | ender may charge Borrower fees torserviees perlormed in conncesion with Borrower's delauli, for the purpose of
protesting Tender s interest in the Property and rights under this Sceurity Instrument. incldiag, but not limited to. attorneys” fees, property
mspection and valuarop fees, Inregard o any other fees, the ahsence of express authority s 4 Security Instrument to charge a specific
fee to Borrowey shull ot be eonstrued as a prehibition on the charging of such fee, Lender may ndcciivege lees that are e xpressly prohibited
by thes Seeurity Instrument or by Applicable Tasw,

Hithe Loan s subject Lo a aw which sets maximom loan charges. and that law is finally interpreced sedhat the interest or other loan
charges collected or o be collected in connection with the Loan exceed the permitted Hinits, then: (a) any fuch 'oan charge shall be reduced
by (he amount aeeessary o reduce the charge o the permitted limit; and (h) any sums already collected Tratindiomrower which exceeded
permutted limits will be refunded t Borrower. Lender may choose to make this refund by reducing the principabdwed under the Note or by
making a divcet payment to Borrower. [ a refund reduces principal. the reduction will be treated as a pastial‘pepivment witheul any
prepay ment charge (whether arnot a prepayment charge is provided for under the Notey, Borrewer's aceeptance ofai such returd made
by direet payvmeant to SBorrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15 Notives. All notices given by Borrower or fender in connection with this Security Insirument must be in writing. Any notice to
Borrower in eonnection with this Seeurity Instrument shall be deemed to have been given 1o Borrower when mailed by first class muil or
when actually defivered to Borrower™s notice address 3§ sent by other means. Notice 1o any one Borrower shall constitute notice to all
Borrowers unless Appheable Law expressly requires otherwise. The notice sddress shall be the Property Address unless Borrower has
designated wsubstiiute notice address by notice to Lender. Borrower shall prompily aotils Lender of Borrower's change of address. 1f
Lenderspecities a procedure forreporting Borrower's change ol address. then Borrower shatt only report a change of address through that
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spectiied procediee. There may be only ene designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing ity first class mail w Lender's address stated herein unless Lender hag designated another
wddress by potice w0 Borrower, Any notice in connection with this Sceurity Instrument shall not be deemed to have been given to Lender
antil uctuaty reccived by Lender. [Fany notice required by this Sceurity Instrument is alse required under Applicable Law, the Applicable
v requirement will satisiy the corresponding reguirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property s located. All rights and obligalions contained in this Seeurity Instrument are subject to any
requitements and limiations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might by sitent, but such sitence shall not be construed as a prohibition against agreement by contract. In the event thal any provision or
clause ol this Security Instrument or the Note conflicts with Applicable Law, such contlict shall not alfect other provisieas ol this Seeurity
mstrument ot the Note which can be given effect without the conllicting provision.

Asused i this Scearity Instrument: (a) words ofthe masculine gender shall mcan and include corresponding neuter words or words ol
the leminine gender: £9) words in the singular shall mean and include the plural and vice versa: and (¢) the word “may ™ gives sole discretion
without any ehligation o take any action.

17, Borrower’s Zapy, Borrower shall be given one copy of the Note and of this Security Tnstrument.

18, Transfer of the 2roperty or a Beneficial Interest in Borvower. As used in this Section 18, “Interest in the Praperty™ means any
fegal or benelicial interesinyhe Property. including. but not limited to, those benetivial interests transterred in a bond lor deed, contract for
dead. installment sales comtradivor eserow agreement, the mient of which s the wanster of Gte by Borrower at a future date to a purchaser.

L all or any part of dic Weomerly or any Interest in the Properly Is sold or transteered (or i Borrower is not a natural person and a
beneficial interest in Borrower fasGliar transferred y without Lender™s prior swritten consent. Lender may require immediate payment in full
ol adl sums secured by this Seeurin Jastrument. Hlowever. this option shall not be exercised by Lender i1 such exercise is prohibited by
Applicablie FLuw,

I Lender exercises this option. Lender st ] give Borrower notice of aceeleration. The notice shall provide o period ol not less than 30
davs [rom the date the notice is given in aceeddiface with Scetion 13 within which Borrewer must pay all sums secured by this Sceurity
fnstrument. [ Borrower Lails Lo pay these sums prisew the expiration of this period. Leader may inveke any remedies permiticd by this
Security Instrument without further notice or dentand on Borrower,

19, Borrower’s Right to Reinstate After Accelératon, [ Borrower meeis certuin condibons, Borrower shall have the right 1o have
entorcement cithis Security [nstrument discontinued al a0y 12me priorw the carliest of: (a) live days before sale of the Property pursuant W
Seetion 22 ot this Sceurity Tnstrument; (b such other period’csApplicalle Law might specily Tor the termination of Borrower™s right Lo
reinstate: or {cientry ofajudgment enloreing this Securily [nsoumdis Those conditions are that Borrower: (a) pays Lender all sums which
then would be due ueder this Security Instrument and the Notelas if no acceleration had oceurred; (b) cures any default of any other
covenants or agreements: (o) pays all expenses incurred inenforeing this Seeurity Instrument. including. but not limited to. reasonable
altorneys™ fees, properly inspection und valuation tees. and other fees inCysred for the purpose of protecting Lendet’s interest in the Property
and rights under this Sccurity Instrument; and (JY wkes suck action as Lenderanyy reasonably reguire 1o assure that Lender's interest in the
Property and rights urder this Security Instrument, and Borrower's obligation” Lo pay the sums secured by this Security Instrument, shail
continue unchanged unless as otherwise provided under Applicable Law. Lender fnz2y require that Borrower pay such reinstale ment sums
and expenses in one or mote of the [ollowing forms, as selected by Lender: (a) casle4tsmoney order; (¢) certified cheek, bank check.
treasurer’s cheek or cashier’s cheek. provided any such cheek is drawn upon an institu ion whose deposils are insured by a federal agency.
instrumentality or entity: or (d) Electronic Funds Transter, Upon reinstatement by Borpgwer, this Security Instrument and obligations
seaured herehy shall renmain fully effective as if no aceeleration had oceurred. However, thideight o reinstate shall not apply In the case of
aceeleration under Seetion 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial intcdtest in the Note ttogether with this
Security Instrument) can be sold one or more limes without prier notice te Borrower. A sale mightresilein achange in the entity (known as
the “Loan Servicer™i that colleets Periodic Payments due under the Note and this Security Instrument and perlorms other mortgage loan
servicing oblizutions under the Note, this Security Instrument. and Applicable Luw. There also might be onicorinese changes of the Loan
Serviver unrelated to a sale ef the Note. 1there s a change of the Loun Servicer, Borrower will be given wriltensictice ol the change which
will state the rame and address ol the new Loan Servicer. the address to which payments should be made and any 6tierintormation RIZSPA
reguires in connection with a netive of transter ol servicing. {Uihe Note is sold and therealter the Loan is serviced by atohn Servicer other
thran the purchuser of 1ie Note, the mortgage locn servicing obligations to Borrower will remain with the Loan Serviceror be transtereed o
asuceessor Loan Servicer and are nolassumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borreswer nor Lender may commenee. join. or be joined w any judicial action (us ¢ither an individual litigant or the member of
aclass) thatarises from the other party s actions pursuant to this Security Instrument or that alleges that the other party has breached any
prevision of. orany duty owed by reason of this Security Instrument, uatil such Borrower or Lender has notitied the other party (with such
notice given in compliance with the requirements ot Scection 13) of such alleged breach and allorded the other party hereto a reasonable
period alter the giving ol such notice w take corrective action. T Applicable Law proyvides a tme period whick must elapse before certain

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014
Page 8 of 10 ]

R Borrowerls) Initiais S}q o

/01




1225055264 Page: 10 of 15

UNOFFICIAL COPY

action can be taken, that tme period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
DPPOTLINILY o cure given o Borrower pursuant to Section 22 and the notice ol aceelerution given W Borrower pursuant to Section 18 shall
ae devmed 1o sutisty the notice and opportunity 1o take corrective action provisions ol this Section 20.

21, Hazardous Substanees. As used in this Section 21 (a) “Hazardous Substances™ are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Lnvironmental Law and the following substances: gasoling, kerosene. other lammable or toxic
netraleum products. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive
naterials: () Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection: () *Hnvirenmental Cleanup™ includes any response action. remedial action, or removal action. as detined in
Ervironmental Taw: and (d) an “Environmental Condition™ means a condition thal can cause. contribute to. or otherwise trigger an
Environmental Cleanup.

Horrower shall not cause or permil the presence. use. disposal. storage. or refease ofany Hazardous Substances, or threaten o release
amy Hazardous Substances. onor in the Property. Borrower shall notdo. norallow anvone else to do, anything alfecting the Property (a) that
i« inviolation ofuny Bavironmental Law. (b which creates an Environmental Condition, or (¢) which, due to the presence, use, or release
ofa Hazardous Substence. ereates a condition that adversely affects the value of'the Property. The preceding two sentences shall notapply
Lo the presence, use, o7 storage on the Property of small quantitics of Tazardous Substances that are genceally recognized W be appropriate
w normal residentip?uses and W maintenance of the Property (including. but not limited to. hazardous substances in consumer producls).

Borrower shall promptly give Lender written netice of (a) any investigation. claim. demand, lawsuil or other action by any
sovernmental or regtlatoss ggeney or privade party involving the Property and any Hazardous Substance or Environmental Law o which
Borrewer has actual knoveledge, (byany Environmental Condition, including but notfimited to. any spilling, leaking. discharge, release or
threat of release ol any HazabdgnsSubstance, and (¢) any condition caused by the presence. use or release of a Hazardous Substance which
adversely affeets the value ol the Vranerty, [ Borrower learns., or is notitied by any governmental or regulatory authority. or any privale
party. that any removal or other raiediation ofany Havardous Subslance affecting the Property is necessary, Borrower shall promptly take
all necessary remedict actions in aceordunce with Eavironmental Taw, Nothing herein shall create any obligation on Lender lor an
Frvironmental Cleanup.

NON-UNTFORM COVENANTS, Borrodver ged Lender Turther covenant and agree as follows:

22, Acceleration: Remedies, Lender shall give notice 1o Borrower prior to aceeleration following Borrower’s breach ofany covenant
or agreenment in this Necurity Instrument (but not pricy o aceeleration under Section 18 unless Applicable Law provides otherwise). The
notice shall spearfy - (a) the delault: (b) the achon reguirdd t0 eare the default (o) w date. net less than 30 days from the date the notice is
siven Lo Borrawer, by which the defaalt must ke cured: and 28 that Tailure 1o cure the detault on or before the date specificd in the notice
may result i acceleration of the sums secured by this Security Instsamaent. foreclosure by judicial proceeding and sale of the Property, The
notice shall further mform Borrower of the right 1o reinstate alicr acceleration and the right to assert in the foreclosure proceeding the
not-existence of adefault or any other defense of Borrower to acceieyation und foreclosure. 1 the delault is not cured on or before the date
specilied in the notice. Tender at its option may require immediate pavimeatin full ol all sums secured by this Sceurity Tnstrument without
Turther demand and muay foreclose this Security Instrument by judicial proeeeding. Lender shall be entitled to collect all expenses incurred
i pursuing the remadies provided in this Section 22, including, but not limiwd 28, reasonable attorneys® [ees and costs of ttle evidence.

23, Relexse. Upon payment of all sums secured by this Seeurily Instrument/=Cader shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a lee for releasing thisdsecurity Instrument. but only il the fee is paid to a
third nurty for services rendered and the churging of the fee is permitted under Applicahled aw,

24, Waiver of Hemestead. In accordance with Tlinois Taw. the Borrower hereby releatesand waives all rights under and by virue of
ihe Hlinois homestens exemplion laws,

25, Placement of Collateral Protection Insorance. Unless Borrower provides Lender with ¢vidence of the insurance coverage
required by Bosrower's agreement with Lender. Lender may purchase insurance at Borrower's expease tewnrateet Lender's interests in
Borrowers colfateral. This insuranee may. but need not, protect Borrower™s interests. 'The coverage that Lnder purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Sdrrower may later cangel any
msurance purchased hy Lender, but only alier providing Lender with evidence that Borrower has obtaincd/insurance as required by
Borrower's and Eender’s agreement, [ Lender purchases insurance for the collateral, Borrower will be responsible Tor the costs of that
nsurance. including interest and any other charges Lender may impose in cannegtion with the placement ef the insurange il the elfective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o Borrowers total outstanding balance or
obligation. he costs ol the msuranee may be more than the cost of insurance Borrower muy be uble to oblain on its own.
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BY SIGNING BELOW. Borrower aceepts and agrees W the terms and covenants contained in this Security Instrument and inany Rider
u\‘.u.md by inm ower and recorded with it

i o, ) T .
ffv“{c’ff :ff’,-}‘(c'ié'zf LEf o (Seal) S e O O G e {Scal)

RICHARD J. ’B}i’kl\‘l,\lliR -Borrower NANCY A, ()BI&]{MAIFR ~Borrower
STATE OF ILLINOIS, L. 7 County ss:
! Lol 4 i o~otary Public In and for said county and state do hereby certify that RICHARD J.

()BP R\I AIER and NANCY A, OBERMAIER, personally known to me to be the same personts) whose name(s) is/are subscribed to the

forcgoing instrument. appeared betore me this day in person. and acknowledged that hesshedthey signed and delivered the said instrument as
nisdherdheir free and voluntary act Tor the uses and purposes therein set Torth.

oo Do

. v g ‘ 7. .
Civvert under i hand aad ofliclal seall this _ 4 <7 duy ol

- P e
My Commission apdest 00707 o

£

Notary Public

F

N "OFFICIALGEAL”
) KEVIN KiRGH

:: Netary Public, State of Hineis
:S My Commission Expires 0613113 b

LGS HLGGRLONHO IR

T LA B AR AR A
%3
A

e e

5’\)

Boaty
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MIN: 100226214653658321

FIXED/ADJUSTABLE RATE RIDER

«LiBOR One-Year Index (As Published In The Wall Strecet Journal)-Rate Caps)

THIS AIXERDYADIUSTABLE RATE RIDER is made this 29th day of August, 2012, and is
mcorporated inwand shall be deemed to amend and supplement the Mortgage, Deed of Trust. or Security
Decd (the ~Seduvitydinstrument™) of the same date given by the undersigned (“Borrower™) to secure
Borrower’s Fixed/Adiustable Rate Note (the “Note™) 1o

NORYH SHORE COMMUNITY BANK & TRUST COMPANY
(“Lender™ ol the same date artd oovering the property described in the Security [nstrument and located at:

7281 N. OLEANDER AVENUE
CHICAGO, ILLINOIS 60631
{Properly Address)

THE NOTE PROVIDES FOR £ CAANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE ‘nTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTALLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN. RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition14 the covenants and agreements made in the
Security Instrument. Borrower and Lender further covenwitand agree as follows;

A ADJUSTABLE RATE AND MONTHLY PAYMENT Cd ANGES
['he Note provides lor an initial {ixed interest rate 2" 2.6258%. The Note also provides for a
change in the initial fixed rate 1o an adjustable interest rate. as lollov's:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYM:yT CHANGES

{A) Change Dates

The initial fixed interest rate Fwill pay will change to an adjustable isicrent rate on the Ist day of
October, 2019, and the adjustable interest rate I will pay may change on thatday every 12th moenth
thereafter. The date on which my initial ixed interest rate changes to an adjustabic intesest rate, and cach
date on which my adjustable interest rate could change. is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adiustable interest rate will be bascd o# 20 Index. The
“index™ s the average of interbank offered rates for one-yvear U.S. dollar-denominated deposits in the
London market ("LIBOR™). as published in The Wuli Streer Journal, The most recent Index figure
avalable as of the date 45 days before each Change Date is called the “Current Index.”

It the Index is no longer available, the Note Holder will choose a new index that is based upon
compuaruble information. The Note Holder will give me notice of this ¢hoice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family Form 3187 6/01
Fannie Mae UNIFORM INSTRUMENT Page 10of 3 ,
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(C) Calculation of Changes

Belore cach Change Date. the Note Holder will calculate my new interest rate by adding TWO
AND ONE FOURTH pereentage points (2.250%) (o the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated In Section (1) below, this rounded amount will be my new interest rate until the next Change
Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantiaily equal payments. The result of this caleulation wiil be the new amount
ol my monthly paviment.

(7%} nimits on Interest Rate Changes

The intérest rate 1 am required to pay at the first Change Date will not be greater than 7.625%% or less
than 2.250%. ATiereafler, my adjustable interest rate will never be increased or decreased on any single
Change Date by fgre than TWO percentage points from the rate of interest | have been paying for the
preceding FWELY Frmonths. My interest rate will never be greater than 7.625%.

(E) Effective )<te of Changes

My new interestroie will become effective on cach Change Date. [ will pay the amount of my
new monthly payment hedginning on the first monthly payment date after the Change Date until the
ameunt of my monthly paymedit changes again.

{(F) Notice of Changes

The Note 1older will delive” or mail 10 me a notice ol any changes inmy initial fixed interest rate
to as adjustable interest rate and of any shanges in my adjustable interest rate before the effective date of
any change. The notice will include the aeiount of my monthly payment. any information required by law
to b given to me and also the title and telenhare number of a person who will answer any question | may
hava regarcing the netice.

B. TRANSFER OF THE PROPERTY OR A BUNEFICIAL INTEREST IN BORROWER

I. Untit Borrower’s initial fixed interest rate changes wan.adjustable interest rate under the terms stated
i Section A above. Uniform Covenant 18 ol the Security@ipsipument shall read as follows:

Transfer of the Property or a Beneficial Interest i/ Borrower. As used in this Section
I8, ~Interest in the Property™ means any legal or Sdneficial interest in the Property.
including, but not limited to, those beneficial interests trunsterred in a bond lor deed.
contract for deed, installment sales conlract or escrow agreciment. the intent of which is
the transter ol title by Borrower at a future date to a purchaser.

I all or any part of the Property or any [nterest in the Property is soldartrans ferred (or it
Borrower is not a natural person and a beneficial nterest in Borrosver s sold or
ransferred) without Lender's prior written consent. Lender may réavire immediate
payment in full ot all sums secured by this Security Instrement. However/ thiz option
shall not be exercised by Lender if such exercise is prohibited by Applicable Loy

I Lender exercises this option, Lender shall give Borrower notice of accelerated.The
notice shall provide a period of not less than 30 days from the date the notice is givin In
accordance with Section 15 within which Borrower must pay all sums secured by thi
Security Instrument, HE Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes (o an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 ot the Security [nstrument described in Section B

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family Form 3187 6/01
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above shali then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
[nstrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Scetion 18, “Interest in the Property™ means any legal or benchicial mterest In the
Property. including, but not limited 1o, those benelicial interests transferred in a bond for

deed, coniract for deed. installment sales contract or escrow agreement, the intent of

which is the transfer of title by Borrower at a future date 1o a purchaser.

If ali or any part of the Property or any Interest in the Property is sold o
ransierred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require
ipnediate payment in full of atl sums secured by this Security Instrument. However, this
optiofishall not be exercised by Lender it such exercise is prohibited by Applicable Law
Lender giso shall not exercise this option ift {a) Borrower causes to be submitted ¢
Lender vilohmation required by Lender to evaluate the intended transferee as if a new
loun were Being made to the transieree: and (b) Lender reasonably determines that
Lender's secusinyavill not be impaired by the loan assumption and that the risk of @
breach ol any cavenant or agreement in this Security Instrument is acceptable to Lender.

l'o the éxient parmitted by Applicable Law. Lender may charge a reasonable fec
as a condition to Lenter sconsent 1o the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transteree to keep all the promises and agreements made in the Note and in this
Security [nstrument, Borrower/will continue to be obligated under the Note and this
Sceurity Instrument unless Lender feizages Borrower in writing.

Il Lender exercises the optiandorequire immediate payment in full, Lender shall
give Borrower notice of acceleration. The patice shall provide a period of not less than 30
davs from the date the notice is givenlin accordance with Section 15 within which
Borrower must pay all sums secured by this Secnrity Instrument. I Borrower fails to pay
these sums prior to the expiration of this perod, Lender may invoke any remedies
permitted by this Security Instrument without furdied notice or demand on Borrower.

BY SIGNING BELOW., Borrower accepts and agrees/te“the terms and covenants contained in
this Fixed adjustable Rate Ridet

m o

RN _{Seal)

[
I A R L ANGIoES T B A e e =

{Seal)

-Borrower NANCY A, OBRBERMAIER -Borrower
{Sign Orainal Only)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — WSJ One-Year LIBOR - Single Family
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

400 SKOKIE BLVD #112, NORTHBROOK, ILLINOIS 60062
PHONE: (847) 480-1212

FAX:  (847) 480-1943

(ORDER NUMBER:2011 053006092 LUSC
STREET ADDRESS: 7251 N, OLEANDER AVENUE

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: (19-25-426-(:54-0000

LEGAL DESCRIPTICN:
LOT 17 IN BLOCK 30 IN THE HULBERT MILWAUKEE AVENUE SUBDIVISICN, A SUBDIVISION IN THE

WEST HALF CF THE SOUTH EAST QUARTER OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAT, MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD sAv wip



