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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defireatin Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also praviuesz in Section 16.
(A) “Security Instrument” means this document, which is dated AUGUST 29, 2012, together with all
Riders to this document.

(B) “Borrower” is JACK PASQUALE AND PATRICIA PASQUALE, HUSBAND AND WIFE, AS TEnP.1S BY

THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting soiely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, Ml 48501-2028, tel. (888) 679-MERS.
(D) “Lender” is AMERICAN PORTFOLIO MORTGAGE CORPORATION.

Lender is a CORPCRATION, organized and existing under the laws of
NEVARDA. Lender’s address is 800 E. NORTHWEST HWY
#821, PALARTINE, IL 60074.

{E) “Note” me~as the promissory note signed by Borrower and dated AUGUST 29, 2012. The Note
slates that Borrowe: owes Lender ****ONE HUNDRED EIGHTY THREE THOUSAND SEVEN HUNDRED FIFTY AND
NO/].OU**********‘*"**************************************** Dollars (US $183,750.00 )

plus interest. Borrower !lia promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than SEPTEMBER 1, zul?i.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evideiced by the Note. plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Ridars” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as agplicable]:

[_]Adjustable Rate Rider L Condasminium Rider [_JSecond Home Rider
[__1Balloon Rider C I Panred Unit Development Rider [_1Otherls) [specify]

L _11-4 Family Rider [ Biweekly Rayment Rider

CIV.A. Rider

() “Applicable Law” means ali controlling applicabie { sderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of taw) as well as all applicable final, non-appealable judicial
opinions.

{J} “Community Association Dues, Fees, and Assessments irans all dues, fees, assessments and other charges
that are imposed on Baorrower or the Property by a condominium’ 2ssaciation, homeowners association or simitar
grganization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than 7 transaction ariginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telenharic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financiai institution to debit or credil #:t.2ccount. Such term includes, butis
not fimited to, point-of-sate transfers, automated teller machine transactions, trariste’s initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, ri proceeds paid by any
third party fother than insurance proceeds paid under the coverages described in Section'3) for-(i} damage to, or
dostruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) nonveyance in lisu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Fioperty.

(N) “Morgage Insurance” means insurance protecting Lender against the nonpayment of, or defau!t 2, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under wie Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not quaiily as a “federally related morigage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligaiions under the Note and/or this Security Instrument.

ILLINDIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 19992008 Oniine Documents, Inc. Page 2 of 12
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and allrenewals, extensions and modifications
of the Note; and (i) the performance of Borrawer's covenants and agreements under this Security Instrument and the
Note. For this purpese, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, thefollowing described property located
in the CoOuNTY [Type of Recording Jurisdiction] of ~ Cook
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF RS EXHIBIT
“A'.
APN #: 13071070420000

which currently has the address of! 5462 N. New England Ave, Chicago,
|Street] [City]
Minois 60656-2061 (“Property Addrass”).
[Zip Codel

TOGETHER WITHallthe improvements now ori e eafter erected on the property, and alf casements, appurtenances,
and fixtures now or hereafter a part of the property. Al repl2rements and additions shalialso be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the “Property.” Borrower understands and
agrees that MERS holds only legaltitle to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender 7nd. Lender's successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to; (height to foreclose and sell the Property; and to take
any action required of Lender including, but nat limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the es'ale hereby conveyed and has the right
mortgage, grant and convey the Property and that the Property is unencurrhered, except for encumbrances aof record.
Borrower warrants and will defend generally the title to the Property against'ali ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nin-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. cuirower shall pay
when duethe principai of, and intereston, the debtevidenced by the Note and any prepayment charges aru'alecharges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Nate and this Security instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note of this Security Instrument is returned to Lender unpaid, Lender may reqguire that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; (¢} certified chack, bank check, treasurer's check or cashiat’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: 7@2
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accepi any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment ot partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reascnable period of time, Lender shall either
apply such funds orreturn themto Borrower. lfnotapplied earlier, such funds will be appiied to the outstanding principal
balance under the Note immediately prior 1o foreclosure. No offset or claim which Borrower might have now of in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise describad in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the sate; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderinwhich it bezame due. Any remaining amounts shall be applied firstto late charges, second io any other amounts
due under this Secdrity instrument, and then to reduce the principal balance of the Note.

If Lender receives 4 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge oue, the payment may be applied tc the delinquent payment and the late charge. If more than
one Periodic Payment is outsiapding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the iull payment of one or more Fericdic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shal'beapplied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance nroceeds, or Miscellaneous Proceeds lo principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shali pay to Lender on the day Periodic Payments are due undetr the Note,
until the Note is paid in full, a sum (the "Funds "yt provide for payment of amounts duefor: (a) taxes and assessments
and other items which can attain priority over this'Sacurity Instrument as a fien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if apys.(c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premium, if any, or any sums payable by Borrower 1o Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Egcrow Items." At origination or atany time during the term atin= Lnan, Lender may require that Community Assaociation
Dues, Fees, and Assessments, if any, be escrowed by Borrower and such dues, fees and assessments shall be an
Escrow Item. Barrower shall promptly furnish to Lender all notices 4 arnounts to be paid under this Sectian. Borrower
shall pay Lender the Funds for Escrow ltems uniess Lender waives Brrrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fanas for any or all Escrow ltems at any time.
Any suchwaiver mayonlybein writing. In the event of such waiver, Barrower chailpay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been weived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes ¢ deemed to be a covenant and
agreement containad in this Security Instrument, as the phrase "covenant and agreenent” is used in Section 9. if
Borrower is obligaied to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails tv pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrawer shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver s Yo any or all Escrow
ltemns at any time by a notice given in accordance with Section 15 and, upon such revocaticn, Beiruwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto axceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurad by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annuaily analyzing the escrow account, o verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such acharge. Unless
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an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds, Lendershall not be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shaltbe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escraw, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. [fthereis ashortage of Funds held in escrow, as definad under RESPA, Lender
shall hotify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held bviender.

4. Charges; “ians. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community fissociation Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow ltems,
Borrower shall pay therm i t1e manner provided in Section 3.

Borrower shall prompiiy-Jissharge any lien which has priority over this Security Instrument unless Barrower: (a)
agrees in writing to the paymedt of the obligation secured by the fien in a manner acceptable to Lender, butonly so long
as Borrower is performing sucivagreement; {b} contests the lien in good faith by, or defends against enforcement ofthe
lien in, legal proceedings which ir Linser's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untii such proceedings are concluded: or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordiliating the lien to this Security Instrument. if Lender determines that any pari
of the Property is subject to a lien which caii fitain pricrity over this Security instrument, Lender may give Barrower a
notice identifying the lien. Within 10 days of the anie on which that notice is given, Borrower shall satisfy the fien or take
one o more of the actions set forth above in this Section 4.

Lender may require Borrower to pay acne-time cliargefar a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terniv“xtended coverage,” and any other hazards including,
but not limited 1o, earthquakes and floods, for which Lender reguirés insurance. This insurance shall be maintainad in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1o
the preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lnan/ either: {a) a one-time charge for flood
sone delermination, certification and tracking services; or (b} & one-time cheige for flood zone determination and
certification services and subsequent charges sach time remappings or similar cha:iges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood 7¢ne determination resutling
from an ohjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
i ender's option and Borrower's expense. Lender is under no obligation to purchase any particuiar vpe or amount of
coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Parrewer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater ot lesser
coverage than was previously in effect. Borrower acknowledges that the cast of the insurance coveray2 50 obtained
might significantly exceed the cost of insurance thal Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall hecome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Nole rate from the date of disbursement and shall be payable, with such interest, upan notice from
Lender to Barrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as martgagee and/or as
an additional loss payee. Lender shall have the right to hoid the policies and renewal certificates. If Lender requires,

Borrower shall promptly give ta Lender all receipts of paid premiums and renewal notices. If Borrower obitains any form
9
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Properly, su ch policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of lass, Borrower shall give prompt natice lo the insurance carrier and Lender. Lender may make proof
of lose if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lendar, shall be applied to restoration or repair of
the Property, ifthe restoration or repairis economicaily feasible and Lender's security is notlessened. During such repair
and restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is magde in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not he paid out
of the insurancé pioceeds and shall be the sole abligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument wnether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the oraer pivided for in Section 2.

If Borrower abandoiie snv Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does iio! respond within 30 days o a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender mzy riegotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acguires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender
(a) Borrower’s rights to any insurance rrosseds in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance pilicies covering the Property, insotar as such rights are applicable to the
coverage of the Property. Lender may use i insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securily tastrument, whether or not then due.

6. Occupancy. Borrower shall occupy, ostakiien. and use the Property as Borrower's principal residence within
60 days after the execution of this Security instrument and =hall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occuparicy, Lniess Lender otherwise agrees in writing, which consent
shall not be unreasanably withheld, cr unless extenuaiing ciicumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wste on the Property. Whether or not Borrower is residing
in the Proparty, Borrower shall maintain the Property in order to preventine Property from deteriorating or decreasing in vaiue
due 1o its condition. Unless it is determined pursuant to Section 5 that rarair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further aeterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the taking ¢ the Property, Borrower shallbe responsible
forrepairing of restoring the Property only if Lenider has released proceeds for suchpluronses. Lendermay disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymentsas the work is completed. 'f the
insurance or condemnation proceeds are notsufficient torepair or reslorethe Property, B rovieris not relieved of Bomrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ofthe Property. fiinas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bortawe patice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application.process, Borrower
or any persons or entities acting at the direction of Borrower or with Barrower's knowledge or consent cave materially
false, misleading, orinaccurate information or statementsto Lender {orfailed to provide Lender with materialinform ation)
in connection with the Loan. Material representations include. but are not limited to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements containad in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security instrument (such as a
proceading in bankruptcy, probate, for condemnation cr forfeiture, for enforeement of a fien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandonad the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interestin the Property and rights under
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this Security Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable altormeys' fees to protect its interest in
the Property andyor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Secuting the Property includes, but is not limited to, entering the Property to make repairs, change locks, repiace or
board up doors and windows, drain water from pipes, eliminate building or other cade violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon natice from Lender to Borrower requesting payment.

[fthis Sectraty hstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
nctsurrenderihe ledsehold estate and interests herein conveyed or terminatear cancel the ground lease. Barrower shall
not, without the exp/ ess written consent of Lender, alter or amend the ground lease. |f Borrower acquires fee title to the
Property, the leasehal aid the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insura; .o, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required fJ iraintain the Mortgage Insurance in effect. If, for any reason. the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided suchinsurance
and Borrower was required toiiake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums (eouirzd to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially enuivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer <elected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay I Lender the amount of the separately designated payments that were due
when the insurance coverage ceased o be in effect: Lender will accept, use and retain these payments as a nen-refundable
loss reserve in fieu of Martgage Insurance. Such lsssqeserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not bz reauired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paynents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seleted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward thie sremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and bBorrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrovier thall pay the premiums required to maintain
Martgage Insurance in effect, or to provide a non-refundabie ioss reserve, until Lender's requirement for Morigage
insurance ends in accordance with any written agreement between Borrowe anid Lender providing for such termination
or untll terminatian is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage |nsurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgac e Insurance.

Mortgage insurers evaluate their total risk on all such insurance in farce from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreeviients are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly {or parties) to thesz 2greements. These
agreements may require the mortgage insurer to make payments using any source of funds that . mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ey wiher entity, or
any affiliate of any of the foregaing, may receive (diractly or indirectly) amounts that derive from (or might be-cnaracterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. |f such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “caplive reinsurance.” Furiher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, ot any other terms of the Loan. Such agreements will notincrease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the Mortgage
Insurahce under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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recoive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanaous Proceeds; Forfeiture. All Miscefianeous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Praceads shall be applied to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender's security is notlessened. During such repair and restoration period,
Lender shallhave the rightto hold such Miscellaneous Proceeds until Lender has had an opportunity toinspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shaltbe undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shail not be required to pay Borrower any interest or earnings on such Miscellanaous Proceeds. If the
restoration or repaitis not economically feasibie or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the suris secured by this Security Instrument, whether or notthen due, withthe excess, if any, paidto Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a 1617 taking, destruction, of loss in value ofthe Property. the Miscellaneaus Proceeds shall be applied
10 the sums secured by tis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking destruction, orlossin value of the Property in which the fair market value ofthe Property
immediately before the partial'taing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writilg, thzsums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amountofthe sums secured immediately
before the partial taking, destruction, or I¢ss i value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss ¥ value. Any balance shall be paid to Borrower.

In the event of a partiaitaking, destruction, Gi'wss in value ofthe Property inwhich the fair market value of the Property
immediately before the partial taking, destructici/or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, cr los=.in value. unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the cums secured by this Security hstrument whethar or nat
the sums are then due.

lfthe Property is abandoned by Borrower, orf, after notice iy Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award o settle a claim fo damages, Borrower fails to respond to Lender within
30 days after the date the nofice is given, Lender is authorized to coilzct and apply the Miscellanecus Proceeds either
to restoration or repair of the Property or to the sums secured hy this Security Instrument, whether or nof then due.
“Opposing Party” means the third party inhat owes Barrower Miscellanesus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal. s begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's intzrest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ‘0':cuired, reinstate as provided in
Section 19, by causing the action or proceeding tc be dismissed with a rufing that, in Lender's judgment. precludes
forfeiture of the Property or other material impairment of Lender's interest in the Properly or ¥igiits under this Seeurity
Instrument. The proceeds of any award or claim for damages that are attributable to the imparment af Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be spgiied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension af the time fer payment or
modification of amortization of the sums secured by this Security nstrument granied by Lender to Borrower or any
Successor in interest of Borrower shall not operate to release the liability of Borrower or any Suceessars in tnterest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrawer or lo
refuse to extend time for payment or otherwise modify amortization of the sums secured hy this Security Instrument by
reason of any demand made by the original Borrower ar any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall netbe awaiver
ot or preclude the exercise of any right or remedy.
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13, Joint and Severai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does nat execute the Note (a “co-signer”): (a} is co-signing this Security Instrument only to martgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument, (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successorin Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shal! obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be relased rom Borrower’s cbligations and liability under this
Security Instrument unless Lender agrees 1o such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benafil the successors and assigns of Lender.

14. Loan % hia ges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of jsrotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attarray: ' fees, property inspection and valuation feas. In regard to any other fees, the absence of express
authority in this Securizy Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging af such fee. Ledar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[fthe Loan is subject to a lew vhich sets maximum ioan charges, and thatlawisfinally interpreted so that the interest
or other loan charges collecteu or ta be collected in connaction with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduces by the amcunt necessary to reduce the charge to the permitted limt; and (b)
any sums already collected from Borrewer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the priacipal owed under the Note or by making adirect paymentto Borrower.
If a refund reduces principal, the reductiori vin be treated as a partial prepayment without any prepayment charge
(whether or nota prepaymentcharge is praviaed for under the Note). Barrower's acceptance ofany such refund made
by direct payment to Borrower will constitute a wapeer of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lende! in connection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Security [nsifuinent shall be deemed to have been given to Barrower
when mailed by first class mail or when actually delivered to Beirower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unicss Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hag devignated a substitute notice address by nofice
to Lender. Barrower shall promptly notify Lender of Borrower's chanag. i address. i Lender specifies & procedure for
reporting Borrower’s change of address, then Borrower shall enly report # chunge of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mail o Lander’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conpacrion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. ii any notice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requirement wli satisfy the carresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construcfion. This Sacurity Instrument shell br ~averned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations coriairied in this Security
Instrument are subject to any requirerments and limitations of Applicable Law. Applicable Law might eapiicitly orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prokioition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflictshall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: {a) words ofthe masculine gender shall mean and include corresponcdling neuter
words or words of the feminine gender, (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any ohligation to take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

C;:—’l
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transferred in a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any interest in the Property is sold or transferred (or If Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. f Borrower fails to pay these sums prior to the expiration of
this periad, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrowsr’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to heva e rforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the M operty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for t'ie Jarmination of Borrower's Tight to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those cordit'ans are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Note s fino acceleration had occurred; (b) cures any defaultof any other covenants or agreements;
{c) pays all expenses incurred i enforcing this Security Instrument, including, butnot limited to, reasonable attorneys’
fees, property inspection and'va.uaticn fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under iinis Security Instrument; and (d) takes such action as Lender may reasonably require o
assure that Lender’s interest in the Fropesty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrament, shall continue unchanged unless as ctherwise provided under Agplicable
Law. Lender may require that Borrower pat suc. reinstatement sums and expenses in one or more ofthefollowingforms,
as selected by Lender: (a) cash; () money orset; {c) certified check, bank check, treasurer's chack or cashier's check,
provided any such check is drawn upon an insitation whose deposits are insured by a federal agency, instrumentality
ar entity; or (d) Electronic Funds Transfer. Upon reretatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mare times without priar notice to Baorrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) triat cullects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seivicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chinges of the Loan Servicer unrelated to a sale of
the Note. If there ig a change of the Loan Servicer, Borrower will be given xwrittan notice of the change which will state
the name and address of the new Loan Servicer, the address to which ~ayrients should be made and any ather
information RESPA requires in connection with a notice oftransfer of servicing. 1f e Noteis sold and thereafter the Loan
is serviced by aLoan Servicer other than the purchaser of the Note, the mortgage jean servicing obligations to Borrower
will remain with the Loan Servicer or be transferred 1o a successor Loan Servicerand are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as sirar an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Inst. ument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securityinsutiment, untit such
Borrower or Lender has notified the other party {with such notice given in compiiance with the requirsinients of Section
15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving-ofsuch notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action-can be taken,
that time period wil be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givento Borrower pursuant to Section22 andthe notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to salisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, cther lammable or toxic petraleum products, toxic pesticides and herbicides, volatile soivents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws1 apd laws

4
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
«Snvironmental Cleanup” includes any response action, remedial action, or removal actien, as defined in Environmental
Law; and (d) an “Environmentai Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmenta! Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Barrower snal promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmerial or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of tvhich Borrower has actual kn owledge, (b) any Environmental Condition, indluding but not limited
to, any spilling, leakiry, Hischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence us= or release of a Hazardous Substance which adversely affects the value of the Property.
it Borrower learns, o is nutified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarrous Substance affecting the Property is necessary, Borrawer shall promptly take all
necessary remedial actionsin accordance with Environmental Law. Nothing herein shall create any abligation on Lender
for an Enviranmental Cleanup.

NON-UNIFORM COVENANTS. Borrowver und Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shai give notice o Borrower priot to acceleration following Borrower’s
breach of any covenant or agreement in this S ecurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tieaotice shall specify: (a) the default; {b) the action required to
curethe default; (¢) adate, notless than 30 daysfromthadatethenoticeis given to Borrower, by which the default
must be cured; and (d) that tailure to cure the defau't oh or before the date specified in the notice may resultin
acceleration of the sums secured by this Security instruraent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righi to reinstate after acceloration and the rightto assert
in the foreclosure proceeding the non-existence of a defaui( orany other defense of Borrower to acceleration
and foreclosure. If the defautt is not cured on or before the dats spacified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Serazity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende: shall be entitied to collect all expenses
incurred in pursuing the remadies provided in this Section 22, including, butnot limited 1o, reasonable attorneys’
fees and costs of title avidence,

23, Release. Upon payment of all sums secured by this Security Instrumen?, L<nder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a‘ee for releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and the charginy of the fee is permitted under
Applicable Law.

24 Waiver of Homestead. In accordance with fllinois law, the Barrower hereby releases and waives allrights under
and by virtue of the lilinois homestead exemption laws.

55. Placement of Collateral Protection insurance. Unless Barrower provides Lender wiip-evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranse el Borrower's
expense to protect Lender’s interests in Sorrower's collateral, This insurance may, but need nat, pravect Borrower's
interasts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
anly after providing Lender with evidence that Borrawer has oblained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, unti
the efiective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o
Barrawar's total outstanding balance or obligation. The costs of the insurance may be mare than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%\/K%% /W . (Seal)

ck Pasquale Jy

Patricia Pasquale

/ %ZW /W/“g (seal)

State of ILLINVIE
County of COOK

7//
The foregoing instrum<nt was acknowledged before me this gile,f,//’lz (dat .
aﬂ

Jack Pasquale JR AND Fatricia Pasquale (name of person ackno edged)
]j 1’-5#‘

Person Taking Acknowledgement)

()/p&é/ (Title or Rank)

"OFFICIAL SEAL" % /7
KELLY MARIE PAWLIK
Notary Public, State of linois
My Commbsm'\ Expires 04/07/2013 &

%@W (Serial Number, if any)
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Success Title Services, Inc.
As an Agent for WFG National Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 60062

Commitment Number: STS12_02536

SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as:
5460 N NEW ENGLAND AVE
CHICAGO, iL 60655

Cook County

The land referred to w ks Commitment is described as follows:

LOT 48 IN BLOCK 3 IN WALTER MCINTOSH'S NORWOOD HEIGHTS BEING A SUBDIVISION OF LOT 5
AND 6 IN COUNTY CLERK’S D/V/iSION OF THE THE NORTHWEST QUARTER OF THE WEST HALF OF
THE NORTHEAST QUARTER (EXZEPT THE NORTH 4.25 CHAINS OF SAID WEST HALF OF THE
NORTHEAST QUARTERY) IN SECTION 7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY IILLINOIS.

PiN: 13-07-107-042-0000

ALTA Commitrent (5TS12_02536.PFD/STS12_02536/8)
Schedule C
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