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MORTGAGE

DEFINCTTONS

‘\Nﬂl'd.‘i !lﬁ{:Ll 'ill 'll'!ll“ir.lll; HECli(,)l1H (_)f ”'Ii\ (.](_)CUTTIL![]I Hre :lx:ﬁnu(l b{:l(,)\-\# Ell!d Uthl:l' '\Nﬁl'd."‘» e dl:ﬂnl:d in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document arc
also provided in Secrion 16,

{A) "Boazurity Instrument™ mesns (his docoment, which is dated Bacust 27, 2012 1
together with all Riders to this document. -
(B) "Borrower” is Mark Thomas and Pamela Denise Fezswwhi C3é7

Fer dioiing

Borrower is the mortgagor under this Security Instrument,
{C) "Lender" is Pantagen Federal . U.

Lender is 2 Corporation
orgsnized und existing under the laws of The United States of America

1207167031 1207167031

ILLINGIS - Single Family - Fannle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

G5 -6ty o811
.M

Poge 1 ol 15 Trmlizaly: l“{
UM P Wong age Bolutinns, tne.



1225157087 Page: 3 of 21

UNOFFICIAL COPY

lender's address is Box 1432, Alexandria, VA 22313

Lender 15 the mortgagee under this Security Instrurment,

(D) "Note" means the promissary nole stpned by Boreower and doted Angust 27, 2012

The Note states that Borrower owes |ender Three Hundred Seventy Five Thousand And
Zero/100 Dollars
(11.5. $375,000,00 ) plus interest. Borrower lias promised to pay this debt in regular Periodie
Payments and Lo pay the debt in full not fater than Septembar 01, 2042

(1) "Peaperry™ means the property that is deseribed below under (he hewding "Transfer of Rights in the
Property.”

(F) "Loan™neans the debt evidenced by the Note, plus interest. any prepayment charges and late charpes
tue under (ke Brote, awd all swns due under this Szenrity Instrument, plus interest.

(G) "Ridlers" ot all Riders 1o this Seeurity Instrnment that are exceuted by Borrower, The fallowing
Riders are to be'arvcdud by Borrower [eheck box as applicable|:

@ Adjustable Rate RidZr ;__j Condominium Rider [ 1 Second Home Rider
L] Balloon Rider L Planncd Unit Developnent Rider [ 1-4 Family Rider
D V4 Rider i:l Pivzckly Payment Rider ] Orther(s) [spavily]

{H) "Applicable Law" means all controlling applicable fuderal, stale and foeal statutes, regulations,
ordinances and admiistrative rules and ordels (hae bave the effeet of law) as well as all applicable final,
nor-appealable judicial opinions,

(I) "Community Assaciation Dues, Fees, and Assesamonts” means all dues, lees, wssessments and ather
cliarges that are imposed on Borrower or he Propertv by a condominium assoctation, homeowncrs
ussociation or simtlar organization,

(1) "Fleerronie Funds Transfer™ means any transfer of %eide other than g transuclion originaled by
cheek. drafl, or similar paper mstrument, wineh s intliated” (boggh an electeonic terminal. relephonic
pistrummnent, computer, or magnetiv lape so as to erder, mstrogt, o satkorize o financial institution to debit
or credit an account. Such term includes, but is not limited to, polnl-si-sile ansfers, autemated telfer
muching (ransuctions, transfors initisted by telephone, wire (ransfere. wnd automated  clearinghouse
Lrans{ers.

(W) "serow Hems™ ineans those derms that ate deseribed in Sechion 3,

(L) "Micellaneous Proceeds” means any compensation. settlement. award of damages or proveeds patd
by any third party (other than insuranee proceeds paid under the coverages deseribed Srobection 5) foe: (i)
danmmge (o, or destruetion of, the Property; (i) condemation or olbge taking of all or (ny part of the
Property; (i) convevance m licy of condemnation; o Uiv) misrepresentations of, or amisssnis o o, the
vatlue and/or condition of the Property. !

(M) "Maortgape Insurance” means insurance protecting Lender against the nonpayment of, or defdult o,
the Loan.

(™) "Periodic Paviment" means the vegularly scheduled smount e for (1) principal and interest under the
Note, phus (i) any ameonnts wider Scetion 3 of this Security Instrument.

(0) "RESPA"™ mueans the Real Estate Settlement Procedures Act (12 US.C. Section 2601 e seq.) angd its
implementing regulation, Regulation X (24 CF.R. Part 35003, us they mglt be amended from time to
time. or any additional or successor legislation or regulation that poverns the same subject matter, As used
in this Sceurity Instrument, "RESPA™ refirs to all requirements and restrictions that are imposed in repard
f a "federally relared mortgage loan” cven if the Loan docs not qualify as g "federally related mortgage
foan® under RESPA.

1207167031 1207167031

ILLINOIS - Single Fatily - Fannlo Mao/Freddie Mac UNIFORM INSTRUMENT ‘

@ G(IL) wa11y Pagn 2 o 14 Inias: ? E Form 314 11
]



1225157087 Page: 4 of 21

UNOFFICIAL COPY

(P) "Sucressor in Interest of Borrower" means auy party that has taken title to the Property, whether ar
not that party has assurned Borrower's abligations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; aud (i) the performance of Borrower's covenants and agreements under
this Seeurity Instrument and the Note, For this purpase, Borrower does hereby martgage, grant and convey
w Lender und Lender's successors and assigns, the (ollowing deseribed property located in the
County UType al Reearding Jurisdiction)
of Coak [Mame of Recordmg Jurisdietion]:

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF COOK,
STATE OF ILLi¥ois TO WIT: LOT 2 IN R. CLARENCE BROWN'3S EVANSTON
COMMUNITY GOLF SUTLIVISION IN THE SQUTHWEST 1/4 OF SECTION 7, TOWNSHIP 41
NCRTH, RANGE 14 ERGT OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
TLLINOIS. BEING A%, AND THE SAME LANDS AND FREMISES CONVEYEDRD TO MARK
THOMAS BY PAMFLA FERDINAUD-AS TRUSTEE OF THE PAMELA FERDINAND 2004
REVOCARLE TRUST DATED SE#TEMEER B, 2004 IN A TRUSTEE'S DEED EXECUTED
7/12/2012 BND RECORDED 7/1:/2012 IN INSTRUMENT NO. 1219456008 OF THE COOK
COUNTY, TL LAND RECORDS. PARCE), ID NUMEER: 11-07-111-003=-0004Q

{fareel 11 Number: 11 07 111 903 0000 which currently has the address of
2323 Asbury Ave [Streer]
Evanston [Cily], Hipois 60201 [#ijn Cuudiz]

(n]"[-up(;['jy AC!{II'CS‘R")_‘

TOGETHER WITH all the bnprovements now or hereafter crected on” the “property, and all
casements. appurtenances, and fiXtuees now or hereafter a purt of the property. 410 replacements and
additions shall also be coverad by this Seenrity Instrument. All of the [orepoing s refelredito i this
Security histeument as the "Property.”

BORROWER COVENANTS thut Borrower is lawtully seised of the estate herchy conveyed ond has
the right 1o mortgage, grant ang convey the Property and that the Property is uncncumbered, excipt for
cncymbrances of record. Borrower warrants angd will defend generally the titde to the Property agains| &f
claims and demands, subject 1o any encwmbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa] use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering, real
property.

UNITORM COVENANTS. Barrewer and Lender wovessmt and ageee as follows:

I. Payment of Principal, Interest. Escrow [tems, Prepayment Charpes, and Lare Charges,
Rorrower shall pay when due the principal of, and interest on, the debt evidenced by the Note aud any
prepayment cliaryges and lae eharpes due under the Note, Borrower shall also pay funds for Uscrow Tters
pursuant to Section 3. Payments duc under the Note and this Sceurity Instrument shall he made in U5,
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currency. However, 1f any check or ather instrument reecived by Lender as payment under the Note or (hix
Seeurity Instrument i returned fo Lender unpaid, Lender may reguire that any or all subsequent payments
due under the Note aad this Security Instrument be made 1 ong or more of the followiny forms, as
selected by Lender: (1) cash; (b) money orders {¢) eertified check, bank check, treasurer's cheek or
cashicr's check, provided any such cheek is drawn upon an institution whase deposils are insured by a
federal apency, instrumentality, or cntity; or (d) Llectronic Funds ‘Transfer.

Payments arc deemed recgived by Lender when received at the location designated in the Nate or at
auch other Tocation as may be designated by Lender in ueeordance with the notice provisions in Section 135,
Lender may roture any paymest ar partial payment if the payment ot partial payments are insulfigient to
bring the Zean current, Lender may aceepl any payment or partial payment msufticicnt to bring the Loan
current. widiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i thefuture, but Lender is not obligated 10 apply such payments at the tie such payinents are
aceepted, 1f cach Periodic Payment is applied as af its scheduled due date, then Lender need nol iy
itterest on enappiicdauds, Lender may hold such unapplicd funds until Borrower makes payment 10 bring
e Loan current. 11 Bordawer does not do so within a reasonable period of time, Lender shall vither apply
such funds ar return therd te’ Barrower. 1 not applied carlier, such funds will be applicd tw the outstanding
principal halance under @i Note immediately prior to foreelosure. No offset or claim which Borrowcr
might Tave now or in the futute winst Tender shall rebieve Borrower from making paytients duc under
the Note and this Security Instrumient osperfornung the covenants aid apreements seeured by this Seeurity
Instrurment.

2. Application of Pagments or Frodeeds. Fxcept as otherwise described in this Section 2, all
payments aceepled end applicd by Lender slwll be applicd in the following order of priority: (a) intercst
due under the Note: (b principal due under th ot (¢) amounts due wnder Section 3. Such payments
shall be applicd to each Periodic Pavment in the order in which it becume due, Any remuining amounts
shall b applicd first to late charges. sceond 1o any cther amounts due under this Seeurity Instrument, and
then to reduce the principal balance ol the Note.

If Lender receives o payment from Borrower for a delinguent Penodic MPayment which includes
sufficient amount t pay any lale charpe dug, the payment may doapplied w the definguent payment and
the Tate charge. 1f mose than one Pertadie Payment is owtstanding, Lander way apply any puysment reccived
from Borrower to the repayment of the Periodic Payments if, and to thertatent that, cach payment can he
paid in full, To the cxtent that any excess exists aller the payment is applied % the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shatl
he applicd first 1o any prepayment charges and then s deseribed in the Note.

Any application of payments, insuranee proceeds, or Miscellaneous Pracecds to principal duc under
the Note shall not extend or postpone the due date. or change the amaunt. of the Pericelis Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Leuder on the day Periodic Prymints are due
under (he Nole, until the Nole is paid i full, @ sum (e "Fumde”) to provide fr payment afapaunts doe
for: (a) taxes and asscssments and other items which can attain priority over this Seeurity Inswuimnt as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, it gany, {c)
preminms for any and all insurance required by Lendor under Section 37 and {d} Mortgage Insu ance
premiums. i any, or any sums payuble by Borrower to Lender in licu of the payment of Mortgage
Insursnee premiums in accardance with the provisions of Seetion 10, These itoms are ealled "Escrow
Ttems." At originadion or at any time during the term of the Loan, l.ender muy require that Cornmunity
Association Dues, lees, and Assessiments, if any, be escerowed by Borrower, and such dues, fees and
assessmments shall he an Eserow Tem, Borrower shall promptly furnish to Lender all notices of amounds Lo
he paid under this Seetion, Boreower shall pay Lender the Funds for Jiscrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Eserow [tems. Lunder may waive Borrower's
ohligation to pay to Lender Funds for any or all Tserow ltems at any ume. Any such waiver fhay only be
it writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Eserow Items for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish {0 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide: receipts shall for ull pueposes he deemed o
be f covenant and aygreement contaned in (his Seeority Instrument. as (he phrase "covenant and ygrrepment”
is used in Section 9. If Borrower 15 obligated to pay Escrow Nemns directly, pursuanl te a waiver, zind
Boreower fails to pay the amount due for an Eserow lem, Lender may cxercise ity rights under Section 9
and pay such amount und Borrower shall then be obligated under Section (o repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Bserow [lems at any time by & notice given in
accordance with Seetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoribis, that are then required under this Section 3.

Léndermay, at any time; colieel and hold Funds in an mmount (a) sufficicnt to permit Lender o apply
the Funds 4 tietime specified under RESPA, and (b) not fo exceed the maximum amount a lender can
requite under RESPA. Lender shall estimate the amounl of JFynds due on the basis of current data and
reasonable estithatcs oF expenditures of future Escrow lems or otherwise in accordanee with Applicable
Law,

The tunds shall % neld moan institution whose deposits arc insured by a federal apency,
instrumentality. ot entity-fineluding Lender, if Lender i an institution whose deposits are 5o insured} or in
any Federal Home Loan Bank. (Cendae shall apply the Funds to pay (he Escrow items ne luter than the time
specified under RESPA. Lender siall pat charge Borrower for holding and applying the Funds. anmually
analyzing the cserow acooint, of veriying (he Eserow Nems, unless Lender pays Borrewer inferest on the
Funds and Applicable Law permits Lendyr t0 make such a charge, Unless an agreement is e n writing
or Applicable Law reguires interest to be paid an the Funds, Lender shall not he required to pay Borrower
any interest or carnings on the Funds, Borrowsy and Lender ¢an agree in writing, however, that inlerest
shall be pujd on the Funds. Lender shall give 10 Bodower, without charge. an annual accounting of the
Funds a5 required by RESPA,

If there is @ surplus of Funds held in eserow. ws defined under RESPA. Lender shall account fo
Borrower for the exvess funds i accordance witlh RESPA. Ufabaore is a shorlage of Funds beld in eserow,
as defined under RESPA, [ ender shall notify Burrower as requircd oy RESPA, and Borrower shall pay to
Lender the amount necessary to make wp the shortage in accordarivy with RESPA. but in no more than 12
mondlily payments. If there is a deficicney of Funds held in eserow, as duiingd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to ke
up the deficiency in accordance with RESPA, but in no mere than 12 menthly payments.

Upon payment in full of all sums sceured by this Sceurity Instrument, Leider shall promptly refond
1o Borrower any Funds held by Lender,

4. Charpes; Liens. Borrower shll pay all taxcs, asscssments, chrges, fifes, and impositions
attributable to the Property which can aftain priority ever this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoctation Thues, Fees, and Assessments. iz eny. To
the extent Ut these ifoms are Escrow [tems, Borrower shall pay them in the manner provided inbestion 3,

Borrower shall promptly discliarge any Tien which has priority vver this Security Instrurmen unless
Borrower: () agrees in wriling 10 the payment of the obligation seeured hy the lien i o manngr acecr wble
to Lender, but only so long as Borrower is performing such agreement; (b) conlests the lien in good faith
by. or defends apainst enforcement of the lien in, legal proceedings which in Lender's opiniun operate to
prevent the enforcement of the livn while thase proceedings ure pending, but only until such proceedings
are coneluded: or {e) seeures Trom the holder of the lien an agreement satisfactory o Lender subordinating
the lien to this Securily Instrument. [f Lender determimes that any part of the Property is subject w a licn
which can attain priovity over this Seeurity fnstrument, Lender may give Barrower a notice identifying the
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lict. Within 10 duys of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more ol the actions set forth above in this Section 4,

lender may require Borrower to pay a onetime charge for o real estale tax verification andfor
veporting service used by Lender in connegtion with s Loun,

5. Property Insurance. Borrower shall keep the unpravements now existing or hergalier crected on
the Properly insured against loss by fire. hazards included within the term "extended coverape.” and any
other hazards including. but ot fimited to, carlbyuskes and floods, for which Lender requires instranee.
This insurance shall be maintained in the amounts (including deductible Tevels) and for the periods thal
Lender requires. What Lender requires pursuant to the preceding sentences ¢an change during the term ol
the Loun. e insurance carrier providing the insurance shall be chusen by Borrower subjeet ty Lender's
right to disaperove Borrower's choiee, whicl right shull not b exercised unreasonably. Lender miy
retuire. Borrawddo pay, i connection with this Lom, vither: (1) u one-time churge Tor flond zone
determination. certiivation and tracking services; or (b) a one-ime charge for flood zone determination
and certification” seevices and subsequent charges cach time remappings or similar changes oceur which
reasomably might affcct 4ol determination or certification. Borrower shall also be responsible for the
payment of any fees fnphsed by the Federal Fmergeney Management Ageney i connection with the
review of any Mood zone determination resulting from an objection by Borrower.

[f Borrower fails to maintuis a7y of the coverages deseribed above, Tender may obtain isurange
coverge, af Lender's option and Borpswer's expense. Lender 13 under no obligation 1o purchuse any
particular type or amount of coverage: Therelore, such coverage shall cover Lender, hut might or might
nut protect Borrower, Boreower's cquity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater(or lewser coverage than was previously in effect, Rorrower
acknowledges that the cost of the insurance coverige so obtained might significantly exeeed the cost of
insurance that Borrower could have obtained. Any amdunis disbursed by Lender under this Section 3 shall
hecome additional debt of Borrower sceurcd by (his Seonrity Instrument, ‘These amounts shall hear interest
at the Mote rate from the date of disburscment and shall be/payuble, with such inferest, upon notice from
Lender to Burrower requesting payment.

All insurance policies vequired by Lender and rencwals of sacli policies shall be subject o Lender's
vipht to disapprove such pelicics, shall nchide # standard morgace-clase, arad shall name Lender as
mortguger ad/or as an additional loss payee. Lender shall have the right o told the policies and renewal
certilicales, If Lender requires, Beerawer shall prompily give to Lender oLrescipts of paid premiums and
renewal notices. 1 Borrower obtains any forin of insurance coverape, ot othervise reguired by Lender,
for damage to, or destruction of, the Property, such poliey shalt include a standar morrgage cluuse and
shalt name Lender as mortgagree and/or as an additional Toss paye.

In the event of loss, Borrower shall give prompt uoetice 10 the insurance caerier and Lender. Lender
mav mike prool of loss if net mude promptly by Borrower, Unless Lender and Borrower «ihier vise agree
in writing. any insurance proveeds, whether or not the underlying insurance was required hy-fanser, shall
he applied to restoration or repair of the Property, if the restoration or repair is economically fessibic and
Lender's seeurity is oot lessened. During such repair and restoration period, Lender shall have tw righ. to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure tie
work las been completed (o Lender's satisfaction. provided that such inspeetion shalk be undertaken
protnptly, Fender may disburse proceeds for the vepairs and restoration in a single payment or in o serics
of progress payments as the work is complered. Unless an agreement s made i writing or Applicable Luw
requires inierest to he paid on sueh insurance procesds, Lender shatl nol b required (o pay Borrower sny
interest or carnings on snch proceeds. Fees for public adjusters, or other third partics. retained by
Borrower sl mot be paid out of the insurance procesds and shall be the sole obligation af Borrower, I
the rextoration or repair is tot cconomically feasible or Lender's security would be fussened, the insyrance
proceeds shall be applicd to the suns sceured by 1hix Security Instrumnent, whether or not then due, with

12067167031 1207167031

ILLINOIS - Single Family - Fannie Mae(Freddia Mac UNIFORM INSTRUMENT

@ H(IL) 2 Foge B ot 1 lifials: o Eoem 3014 1/01
®

ng

2



1225157087 Page: 8 of 21

UNOFFICIAL COPY

the excess, if any. paid to Borrower. Such insurance proeceds shull be applied in the order provided for in
Scetiony 2,

If Norrawer shandons the Praperty, Lender may file, nepotiate and settle any available insurance
claim and related matters, 17 Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o sertle a claim. (en Lender may negotiale and settle the claim. The 30-day
period will begin when the natice is given, lu either event. or il Lender acquires the Propesty under
Section 22 or otherwise, Borrower hereby assigns to Lender (@) Borrower's rights to any insurAnce
proceeds in an amount not to exceed the amounts impaid under the Note or this Seeurity [nstrument, and
(b} any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) wnder all insyrance policics covering the Property, insofar s such rights arc applicibte to the
coverage 0Fthe Property. Lender meay use the insurance procewds either to reputr or restore the Property or
1 pay arsodntunpaid ander the Note or this Seeurily Instrument, whether or not then due,

6. Ocenparsy, Borrower shall veeapy, establish, and use the Property as Borrower's principal
residenee within 69 davs after (he exceution of this Security Instrument and shall continue ta oceupy the
Property as Borrowds's geincipal residence for at least one year after the date of weeupancy. unless Lender
otherwise ugrees m weiing, which consent shall not be unreasonably withheld, or unless exlenuating
circumstances exist which-are hevond Buorrower's ¢ontrel.

7. Preservation, Maintdnaucoand Protecrion of the Property; Inspections. Borrower shafl not
destroy, damage or impair the Propesty, allow the Property (o deteriorate or cormmil waste on the
Property. Whether or not Borrower (s residing in the Property, Borrower shall muntain the Property in
order to prevent the Property fen deledioriting or deercusing in value due o its condition. Unless it s
determined pursuant to Seetion 3 that repa’t or restoration 1x not cconomtically feasible, Borrower shail
promptly repair the Propenty if damaged e svoid further deterioration or damage. I insurance or
condemnation proceeds are patd in conneetion with Gutiage 10, or the taking of. the Property, Borrower
shall be resporisihle for cepairing or restoring the eagerty enly if Lender has released proceeds for such
purposes. Lender may dishurse proveeds for the repairs wnel pestoration in a single puyment ar in @ scrics ol
progress payments as the work is completed. [f the insuraies”or condemnation procecds are not sullicient
(o repair or restore the Property, Burrower is not relieved of Bacriver's ohligation for the completion of
syeh repair or restoralion,

lender or its agent wuy meke reasonable entrics upon and inspeetions of the Property. If it has
reasonable cause. Lender may inspeet the interior of the iwprovements s the” Property, Lender shall give
Borrower notice at the time of or prior to such an inlerior mspection specifyiug such reasonable cause.

% Borrower's Loan Application. Borrower shall be in default if. dueimg the Loan upplicution
process, Borrower or any persons or entities acting at the dircction of Borrover or with Borrower's
knowludge or consent gave materially false, misleading, or inaccurale information or sialements 1o |ender
(or Tailed 1o provide Lender with wmaterial information) in comnection with  the (Loan. Material
representations include, but are not limited to, ropresentations concerning Borrower's oceupiicy, ol the
Property a5 Borrower's prineipal residenee.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrutnert, If
(1) Borrower fails to perform the covenants and agreements contained i thas Security Instrument, ()¢
iv o lewal proceeding that might signilicantly affect Lender's interent in the Property and/or rights under
this Security Instrument (sugh ag a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcament of a licn which may attain priority over this Security Instrument or to enforce krws or
repulations), or (¢) Borrower hos abandoned the Properly, then Lender may do and pay for whidever s
reasonable or appropriate to pratect Lender's nterest in the Property and rights under this security
Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repatring
the Property. Lender's actions can include, but are not limited tor () paving any sums secured by a lien
which has priority over this Securily Instrument; (b} appearing in court; and (v) paying reusonable
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attorneys’ lees to protect its inlerest in the Property and/or rights under this Sceunty Justrument, including
its secured position it o hankeuptey proceeding. Seeuring the Property includes, but is not limiled to,
entering the Properly fo make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turncd
on or of. Alhough fender may take action under this Seetion 9, Lender does not have to do so and is nol
under suy duty or obligation to do so. 1t is agreed that Lender incus na lability for it taking any or all
aetions authorized under (his Seetion 9.

Any gmounts distursed by Lender under this Section 9 shall become additional dubt of Borrower
secured by this Seewrity Tnstrument. These amounts shall bear intercst at the Note rate from the date ol
dishursement and shali be pavable, with such interest, upon notive from Lender to Borrower soquesting
[y ITCIL.

If thas Security Instrument is on a leaschold, Borrower shall comply with all the provisions of (he
lease, |f Rareaver acquires [ee ttle to the Property, the leasehold and the fee tifle shall nol merge unless
Lender aorecsaothe merger i writing.

1. Morigase tnsaranee, 1f [ender required Mortgage Insuranee as a condition of making the Loan,
Borrower shali pas(hc premiting required to maintain the Mortgage Insurance in cffect. 1 for any reason,
the Mortpage Tnsurasss eyerage required by Lender ceases to be available from the mortgage msvrer that
previoysly provided suehrsurance and Borrower was required to mike separately designated pryments
toward the premiums for/Morlgage Insurance, Borrower shall pay the premting required o obrain
coverage substantially equivalodt te the Martzage Insyrance previously in elfeet, at a cost substantially
cquivalent 1o the cost to Borrewe: of the Mortgage Insurance previously in effect, from an allernate
mortgage inswrer selected by Lenders 1 substantially equivalent Mortgage Insurance coverage 15 not
available, Borrower shall confinge to pay to Lender the amount of the separately designated payiments that
were due when the insurance coverage (cased (o be in effect. Lender will aceept, use und rotain these
payments as 4 non-refundable loss reserve ) liew of Mortgage lnsurance. Such loss reserve shall e
non-refundable. notwithstanding the fact that 1o bean is ultimately paid i full, and Lender shall not be
reguired 10 pay Borrower any interest of earings ;usseh loss reserve. Lender can ne Tonger reguirg Toss
reserye payments if Mortgage Insurance coverage (in the amount and for the period that Lender reyuires)
provided by an insurer sclected by Tender again becgines avatlable, s obtained, and Lender requires
separately destgnated payments toward the premiums for Nipilgage Insurance. If Lender required Mortgage
Insurance a5 a condition of making the Loan and Borrower was required o muke separatcly designated
payments toward the preminms for Mortgage Insuranee, Rorrswce shall puy rthe premiums required to
mainrain Mortgage Insurance in effect, or to provide a non-rcfundable foss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtenagecement between Borrowdr and
Lender providing for such termination or until termination s required by Applicable Law. Nothing in this
Scetion 10 affeets Borrower's obligation to pay interest at the rate provided o Note,

Mortgage Insurance reimburses Lender {or any entity that purchases tae Mote) tor certain losses it
nay lacur if Borrower dows uol repay the Loan us agreed, Borrower is not # sty to the Morlgage
Insuraee,

Mortgage insurees evaluate their total risk on abl such insurance m foree from tims to fune, and may
enter info agreements witl other partics that share or modify their risk, or reduce losses. These agreaments
are on terms and conditions that arc satisfactory (o the mortgage insurer sl the other party-{or jsrtics) to
these agreements, These agreements may require the mortgage insover o make payments UNING 203a0Ures
of funds that the mortgage insurer may have svailable (which muy include funds ebtained from Mortgag:
[nsyrance premiums),

As a result of these agreements, Lender, any purchaser of the Mote, another insurer. any reinseret,
;my(ﬂhm-any,ornnyuﬁﬂhﬂcorunyqfrhcﬁuchng,unw:&cﬂvc(dhcmhfurhmthHY)mnumnslmn
derive from {or might he characteriaxd as) a portion of Borrower's payments for Mortgage Insurance. in
exchange lor sharing or modilymng the mortgage insurer's risk. or reducing Josses. I such agrediment
provides that an affiliate of Lender takes o share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is otten termed “eaptive reinsurance.” Further:

{4) Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amaunt
Rorrower will owe Tor Martgaze Tnsurance, and they will not eatitle Borrower to any refund.
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(h) Any such ugreements will not affect (he rights Borrewer has - it any - with respeet to the
Mortgage Insuranee under the Homeowners Protection Act of 1998 or any other law. These rights
may include (he right o receive ceriain disclosures, to request and vbtain cancellation of the
Mortgage Insurance, (0 have the Morigage Insurance terminated automatically, and/or fo receivi 9
refund of any Marigage Insurance premiums that were ungarned at the time of such cancellation or
termination,

1. Assisnment of Miscellaneous Proceeds: Forfeitare. All Miscellancous Procueds are herehy
ussigned to and shall be patd to Lender.

If the Property is dimaged, sueh Miscellancous Procecds shall be applicd to restoration or repair of
the Property, if the restoration or repair ix weonomically feasibie and Lender's seeltity is not Tessened,
Dyring suchorepair und restoration period. Lender shall have the right & hold such Miscellaneous Proceeds
until Lensdcr Tas had an opportunity o inspedt such Property (o eosure the work Lis becn completed to
Lender's satisfiction, provided that sueh inspection shall be underlaken promptly. Lender may pay for the
repairs and regtorilion in a single disburserent or in a scries of progress payments as the work s
completed. Uniuss an ngreement is made i writing or Applicable Law requires interest to be paid on such
Viscellancous Procceds, Lender shall not be reguired to pay Borrower any interest or garnings on such
Miscellancous Proceeds, W ths restoration or repair is not ceanomically feasibic or Lender's seenrity would
be lessened, the Miscellandous Proceeds shall be applied 1o the sums seeursd by this Securily lnstrament,
whether or not then due, Wit the exeess, il any, paid to Borrower, Such Miscellancous Proceeds shall be
applicd in the erder providad forgm Seelion 2,

In the event of a torl takingd destruction, or loss in valug of the Properly, the Miscellaneous
Pracceds shall be upplicd to the sums gécuied by this Sceurity Instrument, whether or net then due, with
the excess, i any, paid to Borrower,

I5s the event of a partial t2king, destrietion. or loss in value of (he Property in which the fair market
value of the Property wnmediately before (he partial taking, destruction, or loss in value is equal to or
preater than the amount of fhe sums sccured by s Seeurity Instrument mmediately belore the partial
taking, destraction, or loss in vabue, unless Borrower-and 1ender otherwise agree in wriking, the syns
seeured by this Security Instrument shall he reduded by the amount of the Miscellancous Proceeds
multiplicd by the fallowing froction: (1) the total amouat pf the sums sceured immediately before the
partial (aking, destruction, or loss m valuie divided by fo). the fair market yalig of the Property
immediately before the partial taking, destruction. or loss in veiuz, - Any halunce shatl be paid to Borrower,

In the event of a partial taking, destruction, or loss in valueof the Property in which the fair market
vatlue of the Property immadiately before the partial taking, destructon, or loss in vilug is less than the
amount of the swms secured immediately before e partial teking, desteiction, ot loss in value. unless
Botrower and Lender otherwise agree in writing. the Miseellancous Procseds shall be applicd to the sums
secttred by this Seeurity Instrument whether or not the sums arc then due.

If the Properly is abandensd by Borrower, or if. atter notice by Lenderto Borrower that the
Opposing Mty (as defined i the next sentenee) offers 1o make an award to st b nekaim for damages,
Borrower fails to respond (o Lender within 30 days afier the date the notice 15 gaven. TLender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of il broperty or to the
sums secured by this Seeurity Instrument, whether or not then due. "Oppusing Party" means die Maird party
fhal owes Borrawer Miscelluneous Procceds or the parly ugainst whom Borrower has a rigetei siion in
reggardd to Miscellaneous Proceeds,

Borrower shall be in default if any action or precceding, wheiher civil o criminal, is begunibdc, in
Lender's judgment. could resull in forfeiture of the Property or other material impairment ot Leade's
interest in the Property or rights under this Seeurity Insteument. Borrower can enre such & defuult anayit
acceleration has oceurred. reingtate as provided in Section 19. by causing [l action or proveeding to be
dismissed with & ruling that, in Lender's judgment, preciudes forfesture of the Property or other matertal
impairment of Lender's interest in the Praperty or rights uader this Sceurity [nstrument. The procecds of
sy award or claim for dautages that are antributable to the impainnent of Lender's interest i the Property
are herehy assigned and shall be paid o Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair ol the Property shall be
applicd in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time for
payment ar modification of amortization of tl: swms sceured by (s Seeurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability ol Rorrower
or any Successors in Inferest of Borrower. Lender shall not he required to commence proceedings aginst
any Successor in Interest of Borrower or (o refise 1o extend time for payment or olberwise modify
amortization of the suims secured by this Security [astrument by reasou of any demand made by the original
Borrower or any Suceessors in Interest off Borrower. Any Jorbewance by Lender in exercisitg any right or
remedy inctuding, without limitation, Leader's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower ot in amounts less (hen the amount then due, shall not he a waiver of or
pregiude the cxercise of any right or romedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees (hat Borrower's obligations wud liahility shalt be joint and severnl. However, any Borrower wha
co-signs this Sceurity Instrument but does nol exceyte the Note (¢ "eo-signer”): (a) 15 gu-signing this
Securityastrument only to merpage, arant and convey the co-signer's mieres! m the Property umdgr the
terms of this Security Instrument; () is net personally oblgated to pay the sums seeured by this Security
Instrument; o0d () agrees that Lender and any other Borrower ¢an agree (o extend, modify, forbear or
make any sceorrmolations with regard to the terms of this Sceurity Instrument or the Note without the
CO-HIENCHS CONSEIL,

Suhjeet o the pravisions of Section 18, any Successor in Interest of RBorrower who assumes
Rorrewer's obligations vitd v this Security Instrument in writing, and is approved by Lender, ghall ahtain
all of Borrower's rightsaid benefits under this Securily Instrument. Borrower shall not be released from
Boerower's obligations angd [ty nnder this Securily [ngtryment unless Lender agrees to such relonse in
wriling. The covenants and agresments of this Seeurity Instument shall bind (except as provided in
seetion 20) und benelit the suecessorsind ussigns of Lunder.

14, Loan Charges. Lender muy-charae Borrower fees for services performed in conncetion with
Burrower's default, for the purpose of [roteeting Lender's interest in the Property and rights under fhis
Security Instrument, including, but not limied te! uttorneys' foes. property itspection and valuation fogs.
I repard to any other fees, (he ahsonee of express autherity in this Seeurity Instrurnent to charge # specilic
fee to Borrower shall nat be construed as o prohibitisn oa the chorping of such fee. Lender may not charge
fees that are expressty prohibited by this Security Tnstrument or by Apphicable Law.

If tlic Loan is subject to o law which sels maximund loin charges, and that law is finally interpreted so
that the interest or ofther foan charges collected or to be erilerted in connection with the Loan exceed the
permitted [imits. then; (a) any such loan charge shall he réducal by the smount necessary o reduee the
charec to the permilted lmit: and (b any sums already collected fron Borrower which exceeded permitred
Timits will he relunded to Borrower. Lender way choose to makeius refund by reducing the principal
owed yinder the Note or by making & dicect payment to Borrower. 0 atrefimd reduces prineipal, the
reduction will be treated ws o partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any suelt refund made by
direet payment to Borrower will cunstitute a waiver of any right of action Barroweranight have arising out
of such vverchirge.

I5. Notices. All notices given hy Borrower or Lender in connection with this Seenrity [nstrument
mnust b in writing. Any nofiee to Roreower in connection with this Seeurity Instrument shalihe decmed to
have been gi\:un to Borrower when mailed h"\,-' first eluss matl or when i'l.(.‘lll'c!“}’ dubivered to Borrower's
notice address it sent by other means, Natice to any one Borrower shall constitute notice to sl Barrowsrs
unless Applicable Luw expressly requires otherwise, The notice address shall be the Property Address
unfess Borrower has designated 2 suhstitute notice address by notice o Lender. Borrower shall promptly
notify Lendet of Borrower's chunge of address. [t Lender specifies a procedure for reporting Borrowers
change of address, then Berrower shall enly report a change of address through that specifted procedurc.
There may be only onc designated notice address under this Security Tnstrument at any one time. Any
notice to Lender shall be given by delivering it or hy mailing it by first elass mail o Lender's address
stated herein unless Lender has desigmatad another address by notice to Boower. Any nolice
conncetion with this Security Tnstrument shull not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Sceurity Instrument bs also reguired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirernent under this Security
Mstriment.
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16. Governing Law; Severability: Rules of Construction. ‘This Sceurily Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propurly is located. All rights and
obligations contained in this Security Instrument are subject to any reguirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parlivs to agree by contract or it
might be silent, but such silence shall not be construed s 2 prohibilion apinat agreenient by contract. In
the event that any provigion or clause of this Security [nstrument ar the Note conflicts with Applicable
Law, such conflict shall ot affect other provisions of this Sceunty Instrument or the Note which can he
piven effect without the conflicting provision.

As used in this Sceurity Instrument: (1) words of the mascaline gender shll mean and inlude
corresponding neuter words or words of the feminine gender; () words in the singular shall mean and
inelude the.plural and viee versa; and (¢) the word "may" gives sole diserction without any obligation to
take anydsticu.

17. Borsower's Copy. Burrower shall be given ene copy of the Note and of this Security Tnstrument,

18. Tracster of the Property or a Benelicial Interest in Borrower. As used in this Scotion 18,
"aterest o the Property” means any legal or henelicial interest in the Property, including, but not Himited
to. those beneficial vircrests transferred in a bond for deed, contract for decd, installiment sales contract ar
cserow agrectent, the wcar of which is the transfer of titls hy Borrower at a future date fo 4 purchaser.

If all or any part ofdie Property or any [nferest in the Property is sold or translerred (or if Borrower
is not o matural person and’a beneficial interest in Boveower is sold or transferred) without Lender's prior
writien consent. Lender may (egiire, immediate payment in full of ull sums sceured by this Seeurity
Instrument, However, this option/shall not be exercised by Lender if such excrose is prohibited by
Applicable Law.

IF Lender excrceises this option, hender shall pive Borrower notice of aceeleration. The notiee shall
provide a period of not less than 30 days foom the dute the notice is given in accordance with Seetion 15
within which Borrower must pay all sums <cevred by this Sceurity Instrument. I Bortower fails w pay
fhese sums prior o the expiration of thix perivd, Lender may invoke wny remedies permitted by this
Seeurity lsteument without further natice or dermaed G Sorrower,

19. Borrower's Right to Reinstate After Accelermtion. 16 Borrmver meuts certain conditions,
Borrower shall have the right to have enloreement of Chig Seeunty nstrument discontinued ar any time
prior 1o the carlicst of: (a) five days before sale of the Fropeity pursuant to Sewtion 22 of s Security
Instrument; (b) such other petiod as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of 2 judgment enforeing this Seeurite” Bistrument, Thase conditions are thitd
Borrower: (a) pays Lender all sums which then would be dus undes-in Security Instrumnent and the Nele
as 10 e aceeleration lend ocourred; (B) cures any default ol wny other copceants or agroements, (o) puys all
expenses ineurred in enforeing this Security Instrumant, mciuding, but nollipated to, reasenable attorneys’
fees, property inspection and valuation fees, and ather foes incurred for the pusmase of protecting lender's
interest fo the Property and ephts under tns Security Tnstrument; and (d) tuks dach/action ay Leder may
reasonably require te assure that Lender's interest in the Property and rign's wnder this Security
Insteument, and Borrower's obligation to pay the sums secured by this Security Instruraent, shall conlinue
unchanged unless as otherwise provided under Appliceble Law. Lender may require that-Torrower pay
such reinstatement swns and expenses i one or mare of the following fornms, as sclected by L.cnder: (1)
cash; (h) money order; (¢) certified check, bank cheek, fressurer's check o cashicr's cheok, provided any
such check is drawn upon an institution whase deposits are insured by u federal ageney, insteumenality or
entitv: or (d) Electronte Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrusenl and
ablizations secured herehy shall remain fully effective as if no aceeleration had vceurred. However] ihis
right to reivsiate shall not apply in the case of aegehkeration under Sechion 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intcrest in
e Note (together with this Sceurity Instrument) can be sold one or mors thnes without prior notice to
Borrower. A sale might result in o change in the untity (known #s (the "Loan Servicer™) that colleets
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Nofe, this Security Instrument, aod Applicable Law. There also might be
one or more ehanges of the Toan Servicer uncelated Lo a wale of the Note, 1f there s o change of the Loan
Servicer, Borrower will he given wriften notice of the change which will state the name and address of the
new Loan Servieer. the address to which payments should he made and wy olher information RESPA
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requires in connection with o votice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer oflige than the purchaser of the Note, e mortgage loan serviving ublipations
to Jorrawer will remain with the Loun Servicer or be transferred to o successor Loan Servicer and are nol
assumerd by the Note purchaser unloss othierwise provided by the Note purclaser,

Netther Barrower nor Lender may cotamense, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Seeurity Instryment or that alleges that the other party has breached any provision of. or any duty owed by
reason of, his Seeurity Instrument, until such Borcower o Lender has notificd the otber party (with such
notice given.in compliance with the requirements of Sechion 15) of such alleged breach and afforded the
other partyhireto a reasonable period after the giving of sugh netice to tike corrective action. TF
Applicable Taw provides & lime period which must elapse before eertain action ean be taken, tht lime
period will be deeded to be reasonable for purposes of this paragraph. The notice of acceleration and
apportenity to cure’yiven to Borrawer pursuant to Section 22 and the natice of acceleration given to
Borrower pursuant to Sedies 18 shall be deemed to satisfy the notice and opportynity to take corrective
aclion provigions of this Scetion.20.

1. Hazardous Substances—As used in this Section 210 (1) "Hazardous Substanees” are those
substances defined as toxic or hazarious substunces, pollutants, or wastes by Lnvironmental Law and the

following substances: gasoline, keroseie, wther Tammable or toxie petrolewn produsts, toxic pesticides
and herbicides, volatile solvents, materials sontaining asbestos or formaldehyde, and radioactive materials;
(1) "Covirommental Law” means federal Taws 26 faws of (e jurisdiction where the Property is located that
relate to health. sufety or envitonmental protecosn: (c) "Environmental Claanup” includes any response
action, remedial action, or removal action, as defined feEnvironmental Law; and (d) &n "Envirommental
Condifien” means 2 condition that can eause, coreibite to, o otherwise tripger an Environmental
Clennup,

Borrower shall not cause or permit the presence, use, wspedal, storage, or refease of any Hazardous
Substances, or threaten to release any Hazardous Substatees, on e i the Property. Borrower shall not do,
not sflow anvone else to du, anything affecting the Property (a) thatis in violation of any Covironmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to/the presence, use, or release of a
Pagardons Substance, ercates o condition that adversely affects the value ofthe Property. The preceding
two sentences shall not apply 1o the presenee, use, or storage on the Properiy af smafl quantities of
Hazurdous Substances that are generally recognized (o be appropriate o normal 4 sidential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in congtimer produets).

Borrower shall promptly give Lender written notice of (1) any investigation, elaim, domand, lawsuit
ar other action by any governmental or regulatory ageney or private parly involving the Praparovénd any
Himrdons Substanee or Environmental Law of which Borrower has actual knowledpe, Ab; any
Environmental Condition, incinding but not limited to, any spilling, leaking. discharge, release or thigat of
release of any Hazardous Substunge, s (¢) any condition caused by the presence, use or release offx
Hazardons Substance which adversely atfeers the value of the Property. |F Bostower leams, or is polified
by any rovernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substince affeeting the Property is nucessary, Borrower shall promptly take all necessary
cemedial actions in accordunce with Lnviconmental Law, Nothing hercin shall ereate any obligation on
Lender for an Environmental Cleanup,
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NON-INIFORM COVENANTS. Borrower and Londer further covenant and agree as follows;

22. Acceleration; Remedics. Lender shall give notice to Borrower prior te acccleration following
Rorrower's breach of any covenant or agreement in ihis Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the defuule; () (he action required to cure the detaule; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be curcd; and (d) that failure to cure the
default on or hefore the date specified in the notice may resull in acceleration of the sums secured by
this $ecurity Instrumenl. foreclosure by judiciat proceeding and sale of (he Properry. The notiee shall
further i=iarm Borrower of the right (o reinstate after acceleration and the right to assert in the
forecloSurc proceeding the non-existence of a detanlt or any other defense of Borrower to aceeleration
and foreelosvoes IF the default is nof cured on or hefore the date specitied in the notice, Lenter at its
aplinn may reoave immediale payment in full of all swms secured by this Security Instrument
without furthér derand and may foreclose this Sccurity nstrument by judicial proceeding. Lender
shall be entitled to col’ect.all expenses incurred in pursuing the remedies provided in this Section 21,
ineluding, but not limitéd Zo, reasonable attorneys' fees and costs ol title evidence,

23, Release. Upon payriant ofall sums sceured by this Security Tnstrument, Lender shall release this
Securily Instrument, Borrower shiall payany recordation costs. Lender muy charge Borrower @ fee for

releasing this Security Tnstrument, bul only iF the few is paid to a third party for serviees rendured and the
charging of the fee is permitted under Apalicible Law.

24, Waiver of Homestead. In sccordaney wwith Htinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the [inois homesterd exzmption laws.

25, Placement of Collateral Proteetion Insurance. tinless Borrewer provides Lender with evidenee
of the insuranee coverage reguired by Borrower's agreemuntwith Lender, Lender may purchase insurance
at Borrower's expense o protect Lender's imerests in Borrower' 2ollateral. This insuranes may. but need
nol, protect RBorrower's interests. The coverage that Lender pucelases may not pay any claim that
Bogrower makes or any claim (lat s made against Borrower in counesion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but enly after providing Lender with evidence that
Borrower has obtained inswrance as required by Borrower's and Lender's agaetment, [T Lender purchases
insurance Tor the coltateral, Borrower will he respensible for the costs of thal wsurince, ingluding mterest
and uny other charges Lender may mmpose in couneetion with the placement ot [he msurance, until the
effective date of the cancellation or expivation of (he insurancg. The costs of the insuranse may be added o
Borrower's total outstanding balance or ebligation, The costs of the insurauae may be morg thay the cos of
imsurance Borrower may be atle 1o oblain an its own,
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BY SIGNING BELOW. Borrower aecepts and agrees to the erms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it.

Wilnessas;
—_ M \ Lﬁ"‘_""' _. (Scal)
Mark Thomas -Lorrwver
"
- ‘a _ M@’_{'&L&A— {Seal)
FPamela Danize Egerrahd -Borrower
feRanawd pf-
(Seal) (Seal)
Sliorawer -llorrower
(Sl 7 {Seal)
-Tarrower -Horrower
(Seal) \  {5cal)
-Rorrower -Rorrower
1207167031 1207167031

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT
& 01 sy 1A 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, Cook , s County ss: (OO £
1, ERCA [LOE:L&)F\D & . & Notary Public in and for said county and

state do hereby vertily that Mark Thomas and Pamela Daenise Eamsnand
FED NANO G

personally known to me to he the same person(s) whose name(s) subseribed to the Foregoing instrurment,
appeared kofore me this day in person, and acknowledged that he/she/they signied and delivered (he said
instrumiént s hisfher/their froe and voluntaey act, for the uses and purposes thereen ser forth.

Givenamedes my hand and official seal, this 27th day vl August, 2012

My Commission Lxpires’ //=/ c?. 4 }/

:\'umry tuhhe

OFFICIAL SEAL
ERICA ROEWADE

Notary Public - State of Illingis
My Commission Expires Nov 18, 2014

1207167031 1207167031

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(5 Year Treasury Index - Rate Caps)

THIS'ADJUSTABLE RATE RDER is made this 27th day of Aungust, 2012
and is nteinorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, “or-Recurity Deed (the "Security Instrument”) of the same dale given by the
undersigned 1o "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to
Pantagon Fedoosi C. U.

(the "Lender') of th# same date and covering the property described in the Security
Instrument and locatod-at:
2323 Asbury Ave
Fwanston, IL 60201
Property Address]

THE NOTE CONTAINS PROV'SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MON7THLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESTRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE B(RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ta thelosvanants and agreements made in the
Security Instrument, Borrower and Lender further coveiant «nd agree as follows :

A. INTEREST RA'E AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.000 %, The Note
provides for changes in the interest rate and the monthly payments 2 follows :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of September, 2077 .
and on that day every 60th month thereafter. Each date on which my interestanle couid
change i called 2 "Change Date.”

1207167031 1207167031
MULTISTATE ADJUSTABLE RATE RDER - & YEAR ARM Form 3131 1/01
Single Family - Fannie Mas/Frodeie Mac UNIFORM INSTRUMENT

VMP & VMPBG5R (0803)

Whoiters Kluwer Financial Services
Initiais:J&M_. Page 1 of 4
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an ndex. The
"Index” is the weekly avorage yield on United States Treasury securities adjusted to a
constantAnaturity of five years, as made availuble by the Foderal Reserve Board. The most
recent Incex. fiqure available as of the date 45 days before gach Change Date is called tho
"Current lidea”

If the Incdy iz no longer available, the Note Hoider will choose a new index that is based
upan compardbic v armation, The Note Holder will give me notice of this choice.

(C) Calculaior o7 Changes

Before each Charge Date, the Note Holder will calgulate my new interest rate by adding
Twe percentage points
( 2.000 "5)ethe Current Index. The Note Holder will t hen rourd the result
of this acdition o the nearest onpsighth of one percentage point {0.125% ). Subject to the
limits stated in Section 4(D) balevy, this rounded amaunt wil be my new interest rate until the
next Change Date.

The Note Holder will then determir 'he amount of the manthly payment that would be
sufficient to repay the unpaid principal thaui-am expected to owe at the Change Date in full
on the maturity date at my new interest raten substantially equal payments. The result of
this calculation will be the new amount of my raonthly payment.

(D) Limits on Interest Rate Changes

The intcrest rate | am required o pay at the fizst Ghange Date will nol be greater than

§.000 % or less than 2.000 %. Thereafter, my int erest
rate will never be increased or decreased on any single \harge Date by more than two
percentage points (2.0% ) fram the rate of interest | have beer paying for the preceding B0
months. My interest rate will ne ver be greater than 5.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date: | will pay the amount
of my new monthly payment beginning on the first manthly payment dete after the Change
Date until the amount of my mont hly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interestdate and
the amount of my monthly payment before the effective date of any change. The nause wil
inciude information required by law to Be given to me and also the title and telephone rum ber
of a person who will a nswer any guestion | may have regarding the notice.

1207167031 1207167031
MULTISTATE ARJUSTABLE RATE RDER - 5 YEAR ARM Form 3131 1/01
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VME VMPEESR ((805)
Wolters Kluwer Financial Services
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B. TRANSFER (F THE FROPERTY OR A BENEFCIAL INTEREST N BORROWER
Section 18 of the Securily Instrument is amended te read as follows :

Transfer of the Property or a Beneficial Interest in Borower. As used in this
Sectiei~18, "Interest in the Property" means any legal or benefieial interest in the
Proper’y, including, but not Imited ta, those beneficial interests transforred in a
hand for <deed, contract for deed, installment sales contract or escrow agreement,
the intent ol which is the transfer of title by Borrower &t a future datg 1o a
purchaser,

If all or any-part of the Property or any Interest in the Froperly is sold or
transforred (or if Boroveris not a natural person and a beneficial interest in
Borrower is solg or trarsferrad) wil hout Lender's prior written consenl, Lender
may reguire immediate payment in ful of al sums secured by this Security
Instrument. Howgver, this option shall not be exercised by Llender if such
exercisc is prohibited by Appicatie Law. Lender also shall not exercise this
aption if: () Borrower causes to Ge submitted to Lender information reguired by
Lendar to evaluate the intended transferse as if a now loan were being made to
the transferes; and () Lender reasonaby cetermines that Lender’s security wil
not be impaired by the ioan assumption and)that the risk of a breach ol any
covenant or agreement in this Security Instrumient i acceptable to Lender.

To the extent permitted by Applicable Law, Leager may charge 4 rgasonable
feg as 2 condition to Lender's cansent to the loan assumption. Lender may also
require the transterse to sign an assumption agreement”that is acceptable lo
Lender and thal obligates the transferse to keep all the promiszs and agreaments
made in the Note and in this Security Instrument. Borrowed 21 continué to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in iull, lender
shall give Borrower notice of acceleration. The notice shall provide a perioc of ot
less than 30 days from the date the notice is given in accordance with Secton
15 wit hin whic h Borrowe r must pay all sums secured by this Security Instrumeint.
If Borrower fails to pay these sums priar lo the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument wil hout further
notice or demand on Borrower.

1207167031 1207167031
MULTISTATE ADJUSTABLE RATE RDER - 5 YEAR ARM Form 3131 1/01
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad

in this Adjustable Rate Rider.

Mo K——\ (Seal) Q/WLD{A @M W
Mark Thomnas -Borrower amela benise FemierATd -Barrower
vimom arid -
— (Seal) _ (Seal)
-Borrowe r -Barrowar
_ _ (Sea') (Sesl)
-Borrower -Barrower
- (Seal) / {Seal)
-Borrower -Borrowe r
1207167031 1207167031
MULTISTA I'E ADMISTABLE RATE RDER - 5 YEAR ARM Forr3131 1/01

Single Family - Fannie Mas/Freddie Mae UNIFORM INSTRUMENT
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Commitment Schedule A
Commitment Number: 3492061VT
Exhibit A: Legal Description
The following described real estate, situated in the County of Cook, State of lllingis to Wit:
Lot 2 in R, Clarence Brown's Evanston Community Golf Subdivision in the Southwest 1/4 of Section 7, Tewnship 41

Maorth, Range 14 East of the Third Pringipal Meridian in Cook Caunty, lllingis,

Being all and thszame lands and premises conveyed to Mark Thomas by Pamela Ferdinand as Trustee of the
Pamela Ferdinany 2004 Revocable Trust dated September &, 2004 in a Trustec's Deed executed 7/12/2012 and
recorded 7/12/20177% Instrument No. 1219456008 of the Cook County, IL Land Records.

Pareel 1D Nurmnbaer: 4-07-111-003-0000
ALTA Commitment (6/17/06) — Schedule A Valid onty t Schedule B and Cover are attached
Amcrican Guaranty Title insurance Company Epic Real fstate Solutions, Ing,

400 Second Avenue South, Dallas, TX 75151 2000 Cliff Mine Read, $uite 500, Pittsburgh, #A 15275



