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MORTGAGE

NEFINTTIONS

Words used in multiple sections ol this document are defined below und other words arc defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regardng the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is daled Aurzst 27, 2012
together with all Riders to this document.
(B) "Borrower” is Jamie Beachy and Christopher Calcateusza

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is RBS Citizens, N.A.

Lender is a Natienal Banking Association
organized and existing under the laws of the United States of America
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Lender' s address is One GCitizens Plaza, Providence, R1 02903

Lender is the mortgagee under this Seeurity instrument.

(D) "Note" means the promissory note signed by Botcower and dated August 27, 2012

The Mote states that Borrower owes [ender one hundred thirty-three thousand nine
hundred and 00/100 Dollars
(U1.5.§133,900.00 } plus interest, Borrower has promised to pay this debt in resular Periodic
Payinenits and to pay the debt in full nat later than September 1, 2042 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan® oiéans the debt evidenced by the Note, plus mterest, any prepayment charpes and late charpes
due under e Wore, and all sums due under this Security Instrument, plus interest.

() "Riders” means all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be excrdted by Rorrower [check hox as applicable]:

L] Adjustable Rate Ridsr E‘ Condominium Rider L] 5ccond Home Rider
!;] Ralloon Rider [ LPlanned Unit Developmeant Rider | | 1-4 Family Rider
L VA Rider i Viveekly Payiment Rider [ Other(s) [specify]

(1) "Applicable Law" means all congolting applicable federal, state and loval statures, regulations,
ardinunces und administrative rules and orderr(ihat have the effect of law) as well as all applicable final,
non-gppealable judicial opinions.

(1) "Community Association Dues, Fees, and Aszseserremts means alb dues, fees, assessmenls and other
charges thal are imposed on Borrower or the Preperty by a condominium association, homeowners
agsociation or similar organization.

{J) "Flectronic Funds Transfer™ means any wansfer of funds other than transaction originated by
check, draft, or similar paper instrument, which is initiated thrrigh an electronic terminl, telephonic
instrumenl, computer, or mugnetic tape so as 1o order. instruct, or gutiorize d financial institution to debit
or credit an account. Such term includes, but is not limited to, poinyat-yale ransters. aulomated teller
machine transactions. transfers initlated Dby tclephone, wire transfees: and automated  clearinghouse
transfers,

(K) "Eserow Items™ means those items thul are described in Seetion 3,

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ol damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed-n Section 5) for: (1)
damage to. or destruction of. the Property: (i1) condemnation or other taking ol all ¢r any nart of the
Property: (i) convevimee in liew of condemnation; or (iv) misrepresentations of, or omissionstas 1o, the
valug andf/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dueipah)on,
the Loan,

(N) "Periodic Payment” memns the repularly scheduled amount dug for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Fsiate Seutfement Procedures Act (12 UL$.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3300), as they mighl be amended from time to
time. or any additional or successor legislation or regulation that poverns the same subject matter, As used
in this Security Tnstrument, "RESPA" refers to all requirements and restrictions that are impaosed in regard
to a "federally related mortgage loan” cven il the Loan does not qualify us a "federally related mortgage
loen” under RESPA.
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() "Successor in Interest of Borrower" means any party (hat has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Nuote and/or this Security Instrument,

TRANSFER OF RIGHTS IN TR PROPERTY

This Security Instrument sceures Lo Lender: (i) the repavment of the Loan, and all renewals, extensions und
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender and Lender's successors and assipns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK |Name of Recording fusisdiction]:

Parcel 1D Number: which currently has the address of
16807 8lst Ave #25 [Street|
Tinlay Pazk WCity] o Hlinois 60477 = 14ip Code|

{"Property Address"):

TOGETHLER WITH all the improvements now or hereatter erewted on' the property, and all
ascments, appurtenances, and (Ixtures now or herealter a part of the property. Al replacements and
addlitions shald also be covered by this Sccurity Instrument. All of the foregoing is referred to in thiy
Security Instrument as the "Froperty.”

BORROWER, COVENANTS thut Borrower s lawfully scised ol the estate hereby conveyertand has
the right to mortguge, grant and convey the Property and that the Property Is unencumbered, exgapy for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject Lo any encumbrances of record,

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniforin
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow ltems, Prepayment Churges. and Late Charges,
Rarrower shall pay when due the principal of. and intercst on, the debt evidenced by the Note and any
prepayment charges and Jute charges dug under the Note. Borrower shall also pay funds for Escrow lems
pursuant to Section 3. Payients due under the Note and this Security Instrument shall be made fn U5
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curtency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent ppayments
duc under the Note and this Sceurily Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (k) money order: (c) certified check. bank cheok. treasurer's check or
cashier's cheek, provided any such cheek s drawn upon an institution whose deposits are insured by u
federal azency, instrumentality. or entily: or (d) Llectronic Funds Transfer.

Payments are deemed received by Lender when reecived at the location designated in the Note or at
such other location as may he designated by Lender in accordance with the notice provisions in Section 13,
Lender may eeturn any payment or partial pavment if the payment or partial payments are msufficient lo
bring the Loan current. |.ender may accept any payment or partial payment insulficient to bring the Loan
current, withstis waiver of any rights hereunder or prejudice to its righls 1o refuse such payment or partial
pavments in the future, but Lender is not oblipated to apply such payments ar the time such pavitents are
accepted. I each Periodic Payment is applied as of its scheduled due date. then Lender nsed not pay
interest on unapplica Tunds. Lender may hold such unapplied funds wmil Borrower makes payment to bring
the Loan current. 1T Beizower does not do so within a reasonable period of titne. Lender shall cither apply
such funds or return themvio Torrower. 17 not applied earlicr, such Tunds will be applicd to the outstanding
principal balunce under the Mote immediately prior to foreclosure, No oflset or claim which Borrower
might have now or in the future aguinst Lender shall refieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements seeured by this Security
Instrument,

2. Application of Payments or Tepceeds. Except as otherwise deseribed in this Section 2. all
payments seeepted and applied by Lender st be applied in the following order of priority: (u} inlerest
due under the Note, (bY principal due under tiie™oter (¢) amounts due under Section 3. Such payments
shall be applied w cach Periodic Payment in the ordain which it became due. Any remaining amounts
shall be applicd first to late charges, sccond to any ouher amounts due under this Security [nstrument. and
then to reduce the pringipal balance of the Note.

If Lender receives a payment from Borrower for a Gelinguent Periodic Payment which includes a
sutficient amount to pay any late charge due, the payment may. e applied 1o the delinquent payment and
the late charge. [T mote than one Perivdic Payment is outstanding, |/esder may apply any payment received
from Rorrower (e the repayment af the Periodic Payments if, and Lo the exent that, cacl payment can be
paid in full. To the extent thal any excess exists after the payment is applier to the full payment of one or
mare Periodic Payments. such excess may be applied to any late charges dud_Voluntary prepayments shall
be applivd lirst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Mericaic Payments.

3. Funds for Fscrow Hems. Borrower shall pay to Lender on the day Periodic Payp.ents are duce
under the Note, until the Note is paid in full, s sum (the "Funds") to provide for payment of arounts due
for: (o) laxes and assessments and other ims which can attain priority over this Security Instrumient as a
tien or encumbrance on the Property: (b) leaschold payments or ground rents on the Property, Haiy (<)
premiums for any and all insurinee required by Lender under Scction 30 and (d) Morlgage Insurance
premiums, if any. or wny sums pavable by Borrower 1o Lender in lieu of the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Liscrow
[tems.” At origination or at any time during the term of the Loan, Lender may require that Communily
Association Dues, Fees, and Assessments. if any. be escrowed by Borrower. and such dues, fees and
assessments shall be an Lscrow [tem, Borrower shall promply furnish o Lender all notices of amounts 1o
be paid under this Section, Borrower shall pay Lender the FFunds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Fscrow ltems. Lender may waive Borrower's
abligation to pay 1o Lender Funds for any or all Fscrow ltems at any time. Any such waiver may unly be
in writing, In the evenl of such waiver, Borrower shall pay dircetly. when and where payable, the amounls
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due Tor any Escrow [tems for which payment of Funds has been waived by Lender and, it Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender muay require.
Botrower's obligation to make such payments and o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security nstrument. as the phrase "covenant and agreement”
is used in Section 9. 17 Borrower is obligated to pay Escrow [ems directly, pursuant Lo a waiver, and
Borrawer (ails to pay the amount duc for an Escrow Item, Lender may excreisce its rights under Section 9
and pav such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Fscrow Items at any time by # nolice given in
accordance with Section 13 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts. that are then required under this Sectton 3.

Lender piav, at any time. colleet and hold Funds in an amount {a) sulficient to permit Lender to apply
the Funds @t teetime specified under RESPA, and (b} not o exceed the maximum amount a lender can
require under KESRA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Lscrow [tems or otherwise in accordance with Applicable
Law,

The Funds shall bd peld inoan institation whose deposits are insured by u federal agency,
instrumentality, or entity (ing'uding Lender, if Lender Is an institution whose deposits are s¢ insured) of in
any Federal Home Loan Bank. Lesder shall apply the Funds to pay the Fscrow Items no later than the 1ime
specified under RESPA. Lender siiali ot charge Borrower for holding and applying the Funds. amually
analyzing the escrow uccount, ot verifylng the Escrow lems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendsr somake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to he paitan the Funds, Lender shall nol be required 1o pay Borrower
any interest or earnings on the Funds. Borrowerand Lender can agree in writing, however, that interest
shait e paid on the Funds. Lender shall give to' Boprower, without charge, an annual accounting of the
[funds as required by RESPA,

It there is a surplus of Funds held in escrow, asi deiined under RESPA, Lender shall account w
Borrower for the excess funds in accordance with RESPA. (fansre is a shortage ot Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as requirabdy RESPAL and Borrower shali pay to
Lender the amount necessary to make up the shortage in accordaties ywith RESPA. but in no more than 12
monthly pavments. 17 there is a deficiency of Funds held in cserow, as défifiad under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender tne amount necessary to make
up the deficiency in uccordance with RESPA. but in no more than 12 monthly jpavments.

Upon payment in fuli of all sums secured by this Security Instrument, Lendershall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pav all raxes, asscssments, charges, fities, smd impositions
attribumahle to the Property which can attain priority over this Security Instrument, leaschole” nayments or
ground rents on the Property, if any, and Community Association Dues, Fues, und Assessiments” it any. To
the extent that these ftems are Tiserow tems, Borrower shall pay them in the manner provided in $ecion 3.

Rorrower shall promptly discharge any lien which has priority over this Security Instrument anless
Borrower; (a) agrees in writing (o the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fuith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate 1o
prevent the enforeement of the lien while those proceedings are pending. but only until such proceedings
are concluded: or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property i subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
mare of the actions sct lorth above in this Seetion 4,

Lender may require Borrower to pay o onc-lime charge for a real estate Lax verification and/or
reparting scrvice used by Tender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter evceted on
the Property insured against loss by fire, hasrds included within the term "extended coverage,” and any
other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the petiods tha
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loun. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s
right to dissgprove Borrower's choiee. which right shall not be exercised unreasonably, Lender may
require Borrowes to pay. in connection with this Loan. either: (a) a one-time charge for [ood zone
determination. cirtification and tracking services; or (b) a onestime charge for fleod zone determination
and cortification servives and subscguent charges cach time remappings or similar changes occuy which
reasonably might affelt.sugh determination or certification. Borrower shall also be responsible for the
payment of any fees impiosed by the Fuederal Emergency Managemenl Agency i connection with the
review ol any flood zone determination resulting from an objection by Borrower.

If Borrower fails to mainteiiany of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and” Forrowet's expensc. Lender is under no obligation to purchase any
particular type or amount of coverage/ Fharcfore, such coverage shall cover Lendler, but might or might
not protect Bortower, Borrower's equity-in i Property. or the contents of the Property, against any risk.
hazard or liabilitv and might provide greaicr O lesser coverage than was previeusly in etfeet. Borrower
acknowledoes that the cost of the insurance coyerage so obtained might significantly exceed the cost of
insurance that Gorrower could have obtained. Any amauats disbursed by Lender under this Seetion 3 shall
become additional debt of Borrower secured by this Segurity Insteument, These amounts shafl hear interest
Al the Note rate from the date of disbursement and shall_be payable. with such interest. upon notige from
1.ender to Borrower requesting payment,

All insurance policics required by Lender and renewals ofsich policies shall be subject to Lender's
right to disapprove such policies, shall include 3 standard mortgage clause, and shall name Lender as
mortaagee andfor as an additional loss payee. Lender shall have the right 1o hold the policies and renewal
certificates. [f Lender requites. Burrower shall promptly pive to Lenderalldeceipts of paid premiums and
renewal notices. 16 Borrawer obtains any form of insurance coverage, not ‘odserwise required by Lender,
for damage 10, o destruction of, the Property, such policy shall include a standard mortgage clause und
shall name Lender as morlgagee and/or as an additional loss payee,

In the event of loss, orrower shal) give prompt notice to the insurance carricy and.Lender. Lender
may make prool o loss if not made promptly by Borrower. Unless Lender and Borrowsr ofrerwise agree
it writing. any insurange proceeds. whesher or not the underlying insurance was reguired by Laader, shall
be applied o restoration of repair of the Property. i the restoration or repair is ceonomically fensible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have e s4ght to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property 10 ensure the
work has been completed 10 Lender's satisfaction, provided that such ingpection shall be undertaken
promptly, Lender may dishurse procecds for the repairs and restoration in & single pavment or in a series
of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable faw
requires interest (o be paid on such insurance proceeds. Lender shall nol be required o pay Borrower any
inlerest or carmings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not e paid out of the insurance proceeds and shall be the sole abligation of Borrower. If
the restoration or repair is not cconomically (easible or Lender’s securily wolld be Jessenad, the insurance
proceads shall be applied to the sums secured by this Securitv Instrument, whether or not then due. with
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the excess, if any, paid o Rorrower. Such insusance proceeds shall be applied in the order provided for in
Seetion 2,

If Borrower abandens the Troperty, Lender may file. negotiale and settle any available tnsurance
claim and related matters. 1 Borrower does not respond within 30 days 1 a notice from Lender that the
insurance carrier has offered 1o settle o claim, then Lender may negoliste and settle the claim. The 30-day
period will begin when the notice is given. In either event. or If Lender gequires the Property under
Section 22 or otherwise, Borrower hereby assivns (o Lender {(a)} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity [nstrument. and
() any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverape of the Praperty. Lender may use the insurance proceeds cither 1o repair or restore the Property or
1o pay amaunts unpaid under the Nole or this Security Instrument. whether or not then due,

6. Oceuparcy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 davs afler the execution of this Security Instrument and shall continue to occupy the
Property as Borrower @ principal residence for at least one year affer the date of occupancy. unless Lender
otherwise agrees in writing < which consenl shall not be unreasonably withheld. or unjesy extenuating
circomstances exist which are/beyond Borrower' s control.

7. Prescrvation, Maintenasee and Protection of the Property; Inspeetions. Borrower shall not
destroy, damage or impair the Traperty, allow the Property to deteriorate or commil waste on the
Properly. Whether or not Borrower is/fesiding in the Property. Borrower shall maintain the Property in
order to prevent the Properly from deteriorating or decreasing in value due to its condition. Unless it 15
determined pursuant 1o Section 3 that repalar restoration is nol economically [easible. Borrower shall
promptly repair the Property it damaged tozenid further deterioration or damage. 1f insurance or
condemnation proceeds are paid in connection with dwmage 1o, or the taking of. the Property, Borrewer
shall be responsible for repairing or restoring the Property oaly if Tender hus released proceads lor such
purposes. Lender muy disburse procecds lor the repairs énd restoration in a single paymenl or it series of
proeress payments as the work is completed. IT the insurarce or condemnation proceeds are not sufticient
o repair ot restore the Properly. Borrower is not relieved of Beirswer's obligation for the completion of
such repair or restorvation.

Lender or its asent may make reasonable entries upon and inspections of the Property. 1f it has
reasonable cause. Lender may inspect the interior of the improvements ea the Property. l.ender shall give
Rorrower notice at the time of or prior to such an interior inspection specifyngsuch reasonable cause,

8. Borrower's Loan Applieation. Borrower shall be in defavlt it duride the Loan application
process, Borrower or any persons or entilies ucling at the direction of Borrower ar with Borrower' s
knowledge or consent mave materially false, misleading, oF inaccurate information orstulements to Lender
(or failed to provide Lender with material information) in connection with the Lean. Maturial
representations include, bul are not limited to, representations concerning Borrowet's oceupiicy of the
Property as Borrowet”s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security lnstravsne I
(1) Burrower fails to perform the covenants and agreements contained in this Security Instrument, (by there
is a lesal proceeding that might significantly affect Lender's inferest in the Property and/or rights under
this Security Instruiment (such as a proceeding in bankruptey. probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforee laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 15
reasonable or appropriute to protect Lender's interest in the Property and rights under this Securily
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) puying any sums seeured by a fien
which has priority over this Security Instrument, (b) appearing in court; and (€} paying reasonable
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attorneys’ foes to protect its interest in the Property and/or rights under this Security Instrument. including
its sceured position in u bankruptey proceeding. Securing the Property includes. but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain witer
from pipes. eliminate building or ather code vielations o dangerous conditions, and have utilities turned
on or off, Althoughi Lender may take action under this Section 9, Lender does not have Lo do so and is not
under any duty or obligation 1o do so. It is agreed (hat Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Lorrower
sccured by this Securily Instrument. These amounts shall bear intercsl at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice [rom Lender 1o Borrowey reguesting
p.’_'l“y't'ﬂ[,‘l'll.

IT this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of Lhe
lease. 1f Borrarver acguires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees L the merger in wriling.

1. Mortgage Insurance. [T Lender required Morigage Insurance as a condition of making the Loan.
Borrower shall pay (e premiums reguired 1o maintain the Morlgage Insurance in cflect. 1f. for any reason.
the Mortgage Insirarics goverage required by Lender ceases t be available from the mortgage insurer that
previously provided swcp/wsurance and Borrower was required 10 make sepurately designated payments
toward the premiums for” Mortgage Tnsurance. Borrower shall pay the premiums required 1o obtain
covernge substantially equivalent to the Morlgage Insurance previously in cffect, at a cost substantially
equivalent 10 the cost to Borrawer af the Mortgage Insurance previously in effect, from an alternate
morlgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available. Rorrower shall continue 1o say o Lender the amount of the separately designated pavments that
were die when the insurance coverape-grased to be in effect. Lender will accepl. use and retain these
pavments as & non-refundable loss reserve du liew of Mortgage Insuranee. Such loss reserve shall he
nom-refundable, notwithstanding the fact tharsie Loan is ultimately paid in full, and Londer shall not be
reguired (o pay Borrower any inlergst or carnings on cuch loss reserve. Lender cun no longer require loss
FOserveE [J(l}"]'l'll':ﬂl.‘i i Mm-tgage Insurance coverage (7n the amount and Jor the pt‘:l'jﬂd that Lender I'E(lUiTL‘H')
provided by an insurer selected by Lender again boesnss available, i obrained, wnd Lender requires
separately designated pavments oward the premiums for-Marteage insurance, If Lander required Morlzage
Insurance us a condition of making the 1.oan and Borrowed sas required to make separately designated
pavments toward the premiums for Mortgage Insurance, Borcower shall pay the premiums required 10
maintain Mortgage Insurance in effiect, of to provide a non-pefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in uccordance with any writtin qzreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing, iy this
Section 10 affects Borrower's obligation 1o pay interest m the rate provided @ he Note,

Mortgase Insurance reimburses Lender (or any entity that purchases be Mole) for certain losses It
may incur it Borrower does not repay the Loan as agreed. Borrower is nouja party to the Mogtoage
Insurance,

Mortzaze insurers evaluate their total risk on all such insurance in foree from umeic fime, und may
enter into agreements with other partics (hat share or modily their risk, or reduec losses., Thise aereements
are on terms and conditions thal are satisfactory 1o the mortgage insurer and the other purty (0 parties) Lo
these agreements. These agrecinents may require the morteage insurer o make payments using 2ay source
of funds that the mottgage insurer may have available (which may include funds obtained fron. Martgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any Teinsurer,
anv oher entity, or any alfiliate of any of he foregoing, may receive (dircelly or tndirectly) amounts that
devive from (or might be characterized as) a portion of Borrower's payments for Martgage Insurance, in
exchange lor sharing or modifying the mortgage insurer's tisk, or reducing losses, [f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance, " Further:

(1) Any such agreements will nol affect the amounts that Borrower has ugreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any = with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
miay include the right to reeeive certain disclosurcs. o request and obtain cancellation of ihe
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
lermination.

11. Assignment of Miscellaneous Procecds; Forfeitare. All Miscellancous Procecds are hereby
assigned to und shall be paid to Lender.

If the Property is damaged. such Miscellancous Procecds shall be applied to resloration or repait of
the Property, if the restoration or repair is cconomically (tagible and Lender's sccurity is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity 1o inspect such Property to cnsute the work has been completed Lo
Lender's savstiction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits and resioration in a single disbursement or in a serigs of progress payments as the work s
completed, Unléss/an agreement is made it writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceels. |ender shall not be required Lo pay Borrower any interest or caruings on such
Miccellaneaus Proceeds I the restoration ar repair is not economically feasible or Lender's security would
be lessened. the Miscellznceas Procecds shall be applied to the sums secured by this Seeurity Instrument,
whether o not then due. @it the excess, il any. paid to Borrower. Such Miseellaneous Proceeds shall be
applied in the order provided for in Scction 2.

In the cvent of a total tkineodestruction, or loss in valve ol the Property. the Miseellaneous
Procecds shall be applied to the sums serured by this Securily Instrument, whether or not then due. with
the excess, if any, paid to Borrower.

In the event of a partial taking, destraction, or foss in value of the Property in which the fair market
value of the Property immediately beforetp<oartial taking, destruction. or lass in value is equal to or
oreater than the amount of the sums secured-onthis Sceurity Instrument immediately before the partial
taking, destruction. or luss i value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reciced by the amount of the Miscellaneous Proceeds
multiplied by the following lraction: (4} the total wipgunt of the sums secured imimnediately before the
partial taking, destruction. or loss in value dividea=y” (b) the [air market value of the Property
immeciatcly hefore the pardal taking. destruction. or loss twyarie. Any halange shall be paid 10 Berrower.

In the event of a partial taking. destruction, or loss in vaius of the Property in which the fair market
value of the Property immediately before the partial laking, destinetion, or loss in value is less than the
Antount of the sums secured imimedintely before the partial taking, désguction, or loss in value. unless
Borrower and Lender otherwise agrec in writing, the Miscclancous Froceeds shall be applied 10 the sums
secured by this Security Instrument whether or tot the sums are then due.

If the Property is abundoned by Borrower, or if, after nolice by Ladar to Borrower that the
Opposing Party {as defined in the next senlence) offers to make an award tocitiera elaim for damages,
Borrower fails to respond Lo Lender within 30 days afler the date the notice is wiver Lender is authorized
1o colleet and apply the Miscellancous Proceeds cither to restoration or repair of ine Peaperty or to the
sums securcd by this Security Instrument. whether or nat then due. “Opposing Party” mians the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 rignt ji.action in
regard to Misceflancous Froceeds.

Porrower shall be in default if any action or proceeding, whether civil or criminal. is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leaders
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a detault and. if
aceeleration has oceurred, reinsiate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
anv award or claim for damages that are atteibitable o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds thal are not applied to restoration or repay ol the Properly shall be
applied in the order provided for in Section 2.

12. Rorrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
puyvinent or maditication of amertization of the sums secured by this Security Instrument granted by Lender
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to Rorrower or any Suceessor in Interest of Borrower shall not operute to release the ligbility of Borrower
ar any Successors in [nterest of Borrower. Lendur shall not be required 10 commence proceedings dwainst
any Successor in Interest of Buorrower or 1o refuse to exlend time for payment or otherwise modily
amortization of the sums secured by Lhis Security Instrument by reason of any demand made by the original
Rorrower o any Sucecssors in Interest of Borrower. Any forbeurance by Lender in exercising any right or
remedy including. without limitation, Lender's acceptance of payments from third persons. entities or
Suceessors in Interest of Borrower o in amounts less than the amouni then duc. shall not be a waiver of or
preclude the exereise of any right or remedy.

13. Joint and Several Liahility; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and tHability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not exceute the Note (a "co-signer™): (a) is co-sighing his
Security Instrument only to mortgage. yrant and convey the co-signer's interest in the Property under the
terms of this Soeurity Insteument; (b) is not personalty obligated to pay the sums sceured by this Security
Instrument: apd ¢ agrees that Lender and any other Borrower can agree fo extend, modify, lorbear or
make any aceoramedations with regard to the terms of this Security Instrument or the Note without the
co=signer’ s consen!

Subject to the Orovisions of Section 18, any Successor in Interest of Borrower whiy ussumes
Borrower' s oblipations wider this Seeurity [nstrument in writing. and is approved by Lender, shall obtain
all of Borrewer' s rights aiid/venefits under this Sccurity Instrument. Borrower shatl not be released from
Borrowcr' s oblizations and liabikity under this Security [nstrument unless Lender agrees to such release in
writing. ‘The covenants and agreandnits of this Seeurity Inslrument shall bind (except as provided in
Section 20) and benelit the secessors and-assigns of Lender.,

14, Loan Charges. Lender may. charee Borrower fies for scrvices performed in connection with
Borrower's default, fur the purpose ol plotecting Lender's interest in the Property and rights under this
Securily Instrument, including. but not limitzd Jo- attorneys' fees, property inspeetion and valuation fees.
In regard to any other fees, the ahsence of exprass authority in this Security Instrument to charge a specific
(e 10 Borrawer shall not he construed as a prohiviticnen the charging ol such fee, Lender may not charge
fees that arc expressly prohibited by this Security Instrument or by Appheable Law.

If the Loan is subject Lo a law which sets maximum loan charges. and that law is [inally interpreted so
that the interest or other loan charges collected or 1o be collested in conbection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be recaeid by the amount necessary 10 reduce the
churue 1o the permitted limit: and (b) any sums already collected iram Borrower which exceeded permitted
lmits will be relunded to Rorrower. Lender may choose 1o male this refund by reducing the prineipal
awed under the Note or by making & dircet payment 1o Borrower 1170 refund reduces principal. Lhe
cecduction will be treated as a partial prepayment withoul any prepuyrient charge (whether or not 2
prepavment charee is provided for under the Note). Borrower's acceplante of anv such refund made by
direet payment 1o Borrower will constitute s waiver of any right of action Borrower might have arising oul
ol such overcharge.

15. Notices. All notices siven by Borrower or Lender in connection with teis Sccurity Instrument
must be in writine, Any notice to Borrower in connection with this Sceurity Instrument shal) be deemed to
have becn uiven to Borrower when mailed by first class mail or when actually delivered 1o Borrower's
notice address if semt by other means. Notice to any one Borrower shall constitute notice to sl dorrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propény Address
anless Borrower has designated a substilule notice address by notice to Lender, RBorrower shall prevptly
notify Lender of Borrower's change of address, TH Lender specifics a procedure for reporting Borrower's
change of address, then Bosrower shall only report a change ol address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shalfl be wiven by delivering it or by mailing it by first ¢lass mail 1o [ender's address
stated Nerein unless Lender has designated another address by potice 1w Borrower. Any potice in
connection with this Security Instrument shall not be deemed to have been given Lo Lender until actually
received by Lender, I any notice required by this Seeurity Insteument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding reguirement under this Sceurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is lo ated. All rights and
obligations contained in this Sceurity Insirument are subject to any requircments and limitations of
Applicable Law. Applicable Luw might explicitly or implicitly allow the partics (o agree by contract or it
might be sitent, but sueh silence shall not be construed as a prehibition against agreement by contract. In
the event that any provision or ¢lause of this Security Instrument or the Note conflicts with Applicable
Law. such contlict shall not affect other provisions ol this Security Instrument or 1the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (w) words of the masculing gender shall mean and include
corresponding teuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may™ gives sole discretion withoul any abligation Lo
take uny action.

17, Buerawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trandicr of the Property or a Beneficia) Interest in Borrower. As used in this Section I8,
"Interest in the Property” means any legat or heneficial interest in the Property. ingluding, but not limited
to. those heneficial interests transferred in a bond for deed. contract for deed, instaliment sales contract or
escrow agreement, the ywent of which is the transfer of title by Barrower al a future date 1o & purchaser.

If all or any part ofhedroperty or any Interest in the Property is sold ot transferred (or if Borrower
is not o natural person ané v’ beneficial interest in Borrower is sold or translerred) without Lender's prior
written consent, Lender tiay remuire immediate payment in full of all sums sccured by this Scecurity
Instrument, [lowever, this option’ shiall not be exercised by Lender if such excrcise is prohibited by
Applicable Law.

I Lender exercises this option. Lenaer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daysfrom the date the notice s given in accordance with Section |3
within which Borrower must pay all sums sccored by this Seeurity Instrument. I Borrower fails to pay
these sums prier 1o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Accewcration. 1T Borrower mects certain conditions.
Rorrower shall have the right to have enforeement of thiz Security Instrument discontinued al any time
prior 1o the earliest of (2) five duys before sale of the Froperty pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might sgeciiy. for the termination of Borrower's right
to reinstate: or (¢) enwy of a judgment enforeing (his Securicy Anstrument, Those conditions are that
Rorrower: (a) pays Lender all sums which then would be due undcr thiz Security Instrument and the Note
as i 1o aceelcration had oceurred: {(b) cures any default of any other coverants or agreements: (¢) pays all
expenses incurred in enforeing this Security Instrument, including. bul ot 4imited to, reasonable attorneys’
fees, property inspection and valuation fees. and other fees incurred for the purnose of protecting Lender's
interest in the Property and rights under this Seeurity Instrument: and (d) takes eaclt action ax Lender may
reasonably require to assure that Lender's interest in lhe Property and rizhtg-under this Security
Instrument. and Borrower's oblisation o pay the sums sceured by this Security Insrament, shall continue
unchanged unless as otherwise provided under Applicable Law. lLender may require it Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as selecied oy Lender: ()
cash: (b) money order; (2) certilied check, bhank check. reasurer’s check or cashier's check, jrivided any
such cheek is drawn upon an institution whose deposits are insured by a federal ageney, instranzen ality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tnstrumen and
obligations secured hereby shall remain fully clfective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section |8

20 Sale of Note; Change of Loan Servicer; Notiee of Grievance. The Note or a partial interest in
the Note {logether with this Securily Instrument) can be sold one or more times without priur notice to
Borrower. A sale might result in @ change in the entity (known as the "Loan Servieer”) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other morteage foan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servieer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be wiven written notice of the change which will state the name and address of the
new Loan Servicer. the address 1o which payments should be made and any other information RESPA
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requires in conneelion with a notice of transfer of servicing, 1f the Note s sold and therealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be (ransferred 1o u successor Loan Servieer and are not
assumed by the Note purchaser tnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conmence, join, o be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant 10 this
Security Instrument or that alleges thal the other party has breached any provision of, or any duty owed by
reason of. this Securily Instrument, until such Borrower or Lender has notificd the other party {with such
natice wiven i compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly hereto a reasonuble period after the giving of such notice to take corrective action. I
Applicable L, provides a time period which must clapse before cerlain action ¢an be tuken, thar time
period will be deumed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity to cary’ given to Rorrower pursuant to Section 22 and the notice of acceleration given to
Rorrower pursuant (o Scition 18 shall be deemed to satisfy the notice and opporiunily to take corrective
action provisions of this deelan 20,

21. Hazardous Substences. As used in this Scction 21 (1) "Huzardous Substances” are those
substances defined as toxic or hiza'dius substances. pollutants, or wastes by Fnvironmental Law and the
following, substances: gusoling. ketosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, mateiials containing asbestos or formaldehyde, and radiouctive thaterials:
(b "Environmental Law" means federal lawe and laws ol the jurisdiction where the Property is located that
relate 1o health, salely or environmental protediion: (¢) "Environmental Cleanup® meludes any response
action, remedial action, or removal action, as defingd-in Environmental Taw: and (d) an "Havironmental
Condition” means a condition that can cause, contribule 1o, or otherwise trigger an Environmental
Cleanup.

Horrower shall nel cause or permil the presence. Use.slisposal, storage, or release of any Hazardous
Substances. or threaten Lo release any Huzardous Substances, ot & n the Property. Borrower shail not do,
not allow anyone else to do, anything alfecting the Property (a)-thal is in vivkation of any Environmental
Law, (b) whigh creates an Environmental Condition. of (¢) which, duclo tie presence, use, of refease ol u
|lazardous Substance. creates a condition that adversely affects the valuee7the Property. The preceding
two sentences shall not apply 1o the presence. use, or storage on the Progers” of small quantities of
Hazardous Substances that are generally recogpnized to be appropriate 1o pormg} residential uses and Lo
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Rarrower shall promptly give Lender written nolice of (@) any investigation, clain, denand. lawsuit
ar other action by any governmental or regulatory ageney or private party involving the Prapeiy and any
Hazardous Substance or Enviroamental Law of which Borrower has actual knowledge~th) any
Environmental Condition. including but not limited to. any spilling, leaking. discharge. release or thrvat ol
release of uny Hazardous Substance, and (¢) any condition caused by the presence. use or release ol a
Iazardous Substance which udversely affects the value of the Properly. If Borrower learns, or is notified
by anv governmental or regulalory authority. or any private parly. that any removal or other remediation
of any Hazardous Substance aflceting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Cavivonmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenani oF agreement in this Security Instrument (but nut prior to
acecleration under Scetion 18 unless Applicable Law provides otherwisc). The notice shall specify: (4)
the default: (b) the action required to cure the default: (¢) # date, not less than 30 days from the date
the nofice is given to Borrower, by which the default must be cureds and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured hy
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fusther inform Borrower of the right to reinstale after acceleration and the right 10 assert in the
foreclosure peocceding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclosirs. 17 the default is not cured on or before the date specified in the notice, Lendér at its
option may Tequire immediate payment in full of all sums secured by this Security Instrument
without Turther dnand and may foreclose this Sccurity Instrument by judicial proceeding, Lender
shall be entitled to calict all expenses incurred in pursuing the remedies provided in this Seetion 22,
including, but not limitéd 29, reasonable atforneys' fees and costs of Litle evidence,

23, Release. Upon paymentof all sums securcd by this Security Instrument. Lender shall release this
Security [nstrument. Borrower siali pay any recordation costs. l.ender may charge Borrower a fee for
releasing this Security Instrument, bur‘oniy if the fee is paid to u third party for serviees tendered and the
charging of the fee is permitted under Applivable Law.

14, Waiver of Homestead. [n sccordaticevith 1linois law, the Borrower hereby refeases and waives
all rights under and hy virlue of the 1llinois homestepad-axemplion laws.

25. Placement of Collateral Protection Insurante.inless Borrower provides Lender with evidence
of the insurance coverape required by Borrower’s agreementawith Lender, Lender may purchise insurance
at Borrower's expense fo protect Lender's inlerests in Borrower” s*Gollateral. This insurance may, but need
not. protect Borrower's interests. The coverage thut Lender purchases may not pay any clahin thar
Borrower makes or any elaim that is made against Borrower in comnéctign with the coltateral. Borrower
may later cancel any insurance purchased by Lender. but enly afler previaing lender with evidenee that
Borrower has obtained insurance us required by RBorrower's and Lender's groement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that’ ipsuranee, including interest
and any ofher charges Lender may impose in connection with the placement of the, insuranec. until the
effective date of the cancellation or expitation of the insurance. The cosls of the insuiance-may be added to
Borrower's otal outstanding halance or obligation. The costs of the insurance may be more fasn the cost of
insurance Borrower may be uble 1o obtain on its own.
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BY SIGNING RELOW. Borrower accepts and agrees fo the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded witlt it.

Witnesses:

.
.
ﬂq\a\-f.ﬂ, v;j\‘-_—ﬂ")lQ Qf}r\’LA {Sealy

ie Beechy } -Rorrow e

- S ] ey ST (Beal)
Christopher Calecaterra -Horrowe
—_ — = (Seal) . (Seal)
ShreweS [3orrower
_ o {Seal) e I X {Seal)
SDorrower -Borrower
— {Seal) e {Scal)
-Horrower -Buorrewer

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUM ENT
& 601 e Paga 14 of 15 Form 3014 1/01

w

DOG-14i it {1/05) D0ZLEeH5408



1225157090 Page: 16 of 20

UNOFFICIAL COPY

STATE OQF ILBI O15, COOK County $s:
l. n’)ﬂ B r L,Hh_‘j (=€ a Notary Publie in and for said county and

state do hereby certify that Jamie Beechy and Christopher Calcaterra

personally known te me o be the some person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sheithey siened and delivered the said
instrument #4his/herftheir Tree and voluntary act. for the uses and purposes therein set forth,

Given urider my hund and official scal, this - =2 —7Th,  dayof | g =
; . J .

PRy
// LY,
o

'~
Notary Publig

My Commission Expiies 7"‘ <'“-‘E;J~D, [D

QFFICIAL SEAL
MABLE J. LAWRENCE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7-6-2016

ILLINOIS - Single Farnily - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT

% -B{IL) o811 PagR 30 of 15 Init i

DOE-15il.ult (1/05)

C -~
L~ Form 3014 /01

0025985408



1225157090 Page: 17 of 20

UNOFFICIAL COPY onasoss40s

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of August, 2012 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, 47 Security Deed (the "Security Instrument") of the same date given by the
undersigned tthe "Borrower") to secure Borrower's Note {0 RBS Citizens, N.A.

{the
"Lender") of the samz date and covering the Property described in the Security Instrument
and located at.

16807 Blat Ave #28 Tinley Park, IL 60477-
[Property Address)
The Property includes a unit in, tigether with an undivided interest in the common elements
of, a condominium project known &3:
Cherry Creek
o . [ Mame of Cosdaminium Peaject | ] ‘
(the " Condominium Project”), If the owners Zssociation or other entity whish acts for the
Condominiurm Project (the "Owners Associaticn”) holds title to property for the benefit or use
of its members or shareholders, the Property alsn iizludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Barrawer's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ans agree as follows:

A. Condominium Obligations. Borrower shail perform all of Porrower's obligations under
the Condominium Project's Constituent Documnents. The "Constituert Documents” are ther (i}
Declaration or any other dogument which creates the Condominiumi Peoject; (i) by-laws; (iii)
code of regulations: and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket" policy on the Condominium Freject which
is satisfactery to Lender and which provides insurance coverage in the amounte” Zinzluding
deductible levels), for the periods, and against loss by fire, hazards included within ke ferm
"extended coverage” and any other hazards, including, but not limitéd to, earthquakes and
floods. from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section & to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association palicy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage proviaed py the master or blanket policy.

In the event mi a distribution of property insurance proceeds in lieu of restoration or
repair following a loss o the Property, whether to the unit or to common elements, any
proceeds payable to Bérmower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess. If
any, paid to Borrower.

C. Public Liability Insurance. /Boirower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
forrm, amount, and extent of coverage- s Lender,

D. Condemnation. The proceeds —of any award or claim for damages, direct or
conseguential, payable to Borrower in connectien with any condemnation ar other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby! assigned and shall be paid to l.ender. Sugh
proceeds shall be applied by Lender to the sum: sezured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, exceut-after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Fipperty or consent to: (i) the
abandonment or termination of the Condominium Project,—evcept for abandonment or
termination required by law in the case of substantial destruction Ly fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) a1y amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender,
(i} termination of professional management and assumption of self-managament of the
Owners Association: or (iv) any action which would have the effect of renderirg the public
liability insurance coverage maintained by the Qwners Association unacceptabie 1o Iznder,

F. Remedies. If Borrower does not pay condominium dues and assessments wiign due
then Lender may pay them. Any amounts disbursed by Lender under this paragraph = shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these ameunts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lender {0
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and caovenants contained

in this Condominium Rider.

: , _‘
h%mie T Beachy '
\ \

____ — (Seal)
-Borrower

Y - == )
-Borrower

ASe=h
-Borrow er

(Seal)
-Borrow er

(Seal)

-Borrow er

(Seal)

-Borrower

(Seal)

-Borrow er

— (Seal)

-Borrawer
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Commitment Schedule A
Commitment Number: 3472271VT
Exhibit A: Legal Description
The following described Real Estate situated in the County of Cook in the State of lllinais, to wit:
Unit 2-5 and P2-5 Lot 79 together with its undivided percentage interest in the Common Elements in Cherry Creek
Candominium Il Condoeminium as delineated and defined in the Declaration recorded as Document Number

85179907, in the Northeast 1/4 of Section 26, Township 36 North, Range 12, East of the Third Pringipal Meridian,
in Cook County, lilinois.

Being all and the szime lands and premises conveyed to Christopher Caleaterra and Jamie Beechy by Maureen
Calcaterra, joined by berspouse, Mike Calcaterra, in a Warranty Deed executed 4/18/2005 and recorded
5/26/2005 in Instrumentivg, 0514635205 of the Cook County, IL Land Records.

Parce! 1D Number: £7-26-203-048-1015
ALTA Commitment {G/17/06) — Schedule A Valid only if 5¢hedule 8 and Cover are attached
American Guararty Title Insurance Company Epic Real Ectate Solutions, Int,

400 Second Avenue South, Dallas, TX 75151 2000 Cliff Mine Road, Suite 500, Pittsburgh, PA 15275



