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Return To: JPMorgan Chase Bank, N.A.
Coliateral Trailing Documents
P.O. Box 8000 - Monroe. LA 71203

Prepared By: Gail Kryzaniak
3050 Higiland Pkwy
Downers Grove, IL 60515

Morigage

Definitionc. Woerds used in multip.e sections of this document are det.niod below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2., Certain rules regardin the usage of words used in this
document are also provided in Section 16,

(A} “Securiny Insirument” megans this dogumertwhich is dated August 20, 2012, togather with all
Riders to this document. E{jj —

(B) “Borrower” 1s Alan 1. Salesk and Christine Hatdhit, his wifc, as joints tenants.. Borrower is the
mortgagor under this Security Instrument,

(C) “Lender” is JPMorgan Chase Bank. N.A.. Londer is & Narional Bankinge Association or~anized
and existing under the laws of the United States. Lender's address 151111 Polaris Parkway, Columbus
OH 43240 . Lender 1s the mortgagee under this Security Instrument.

]

(D) "Note” means the promissory note signed by Borrower and dated Angust 20, 2012, The Note
states that Borrower owes Lender four hundred thousand and 00/100 Dollais-£17.S. $400,000.00) plus

interest. Borrower hias promised to pay this debt in regular Periodic Pavmentsiand to pay the debt in
full not later than September 1, 2042,

(E} “Property” means the property that is described below under the heading "Tranarél of Fights in
the Property.”

(F) "Loan™ means the debt evidenced by the Note. plus interest. any prepayment charges-ani late
charges due under the Note, and ali sums due under this Security Instrument, plus interest.

(G) "Ridcrs " means all Riders to this Security Instrument that are execured by Borrower. The following
Riders are to be executed by Borrower [check box as applicablie:
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= Adjustable Rate Rider — Condominium Rider T Second Home Rider
1 Balloon Rider — Planned Unit Development Rider T 1-4 Family Rider
i VA Rider — Biweekly Payment Rider O Other(s) [specify]

(H) “Appiicable Law” means all controlling applicable federal, state and local statutes, reculations.
ordinances and administrative rules and orders (that have the effect of law) as well as al} applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees. and Assessmenrs” means all dues, fees. assessments and
other charges that are imposed on Borrower or the Property by a condominium asso.iation, hom zowners
associLtion or similar organization.

(I} "Llectremic Funds Transfor” means any transfer of funds. other than a transaction originated by
check. drafe-orsimilar paper instrument, which is initiated throuah an electronic werminal, teirphonic
Instrument. COPAULST, OF MAagnetic tape so as to order, instruct. or authorize a {inancial institution 10
debit or credit an aceount. Such term includes. but is not limited to, point-of-sai: transfers, automated
teliermachin wansachosts, ransfers initiated by iclephone, wire transicrs, and automated clearinghouse
transfers.

(K "Escrow Items” means ihdse items thar are described in Section 3.

(L) "Miscellaneous Proceeds” m.eans any compensation, settlemont, award of damages, or proceeds
pa:d by any third party (other than ir'surance proceeds paid under the coverages described in Section
3jfor: (1) damage 1o, or destruction of, the Ploperty; (ii) condemnation or other taking of all or any
pait of the Property; (ii1) conveyance ir: i1l of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of tne Droperty.

(M) "Mortgage Insurance” means insurance prot¢etiie Lender against the nonpayment of, or default
on, the Loan.

(N} “Periodic Payment " means the regularly scheduled aricunt due for (i) principal and interest under
the Note. plus (11) any amounts under Section > of this Seen‘ity Instrument.

(O} "RESPA " means the Real Estate Settlem=nt Proceduras Act (12 UsS.C. Section 2601 et s:q.) and
tts implementing regulation, Regulation X (24 C.E.R. Part 3500), as tite might be amended from
time {0 time, or any addittonal or successor legislation or regulation tiia? eoverns the same subject
matter. As used in this Security Instrument, RESPA refers to all requiremients and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan (oes not qualify as a
"federally related mortgage loan" under RESPA.

(P} “Successor in Inierest of Borrower ” means any party that has taken title to the Propetty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security)nstrument.

Transter of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loar, and all renewals. extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morteace, erant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 10-12-108-004 which currently has the address of 2116 HARRISON ST [Street]
EVANSTON [City], llhnois 60201 {Zip Code] {"Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurl nances. and fixtures now or hereafter a part of the property. All replaccments and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Securitv Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby convrved and has the
rgnt e motigas. . grani and convey the Property and that the Property is unencumbered, except for
encum: rances o, record. Borrower warrants and will defend gen.ially the title to the Properry ar ainst
ali claims and Gemiands. subject to any encumbrances of racord.

THIS SECURITY INVTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited yaniations by jursdiction to constitiie a uniform security instrument covering
real property.

Uniform Covenants. Borrowérand Lender covenant and agree as 1oljows:

1. Payment of Principal, Interect, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principai of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charpes due urider the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Payments due under thd Note and this Security Instrument shall be made in U.S.
curreny. However, if any check or other instrumeuit veceived by Lender as payment under the Note or
this Security instrument is returned to Lender unpaid. lender may require that any or all subsequent
payments due under the Note and this Security Instrurhernbe made in one or more of the following forms,
as selected by Lender: (a} cash; (b) money order: (¢) ceitified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instiution whose deposits are insured by a
fedecral agency. instrumentality, or entity; or (d} Electronic Funds Fransfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other focation as may be designated by Lender in accordance with the xiotice provisions in Section 13.
Lender may return any payment or partial pavment if the payment or parialpayments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymencinsafficient to bring the
[Loan current, without waiver of any rights hereunder or prejudice to its rights o r2fuse such pavment or
partial payments in the future, but Lender is not obligated 10 apply such payments at flio time such
payments are accepted. If each Periodic Pavment is applied as of its scheduled due cate /then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Por-ower makes
payment to bring the Loan current. If Borrower does not do so within a reasonabie period of arie, Lender
shall etther apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under the Note; (c) amounts due under Section 3. Such pavments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount io pay any late charge due, the payment may be applied to the delinquent pavment and the late
charge. If more than one P 2riodic Pavment is outstanding, Lender may apply any pavment received from
Borrower o the repavment of the Periodic Paviments if, and to the extent that, each pavment can be paid
in full. To tie~xtent that any excess exists aficr the pavment is applied to the full payment of one or
more PeriodigPavments, such exces: may be applied to any late charges due. Voluntary prepayments
shal! b applied Fisi 1o any prepayment chargzes and then as deseribed in the Note.

Any application of paym-nts. insuranc proceeds, or Miscellaneous Proczeds to principal due under the
Note shal not extend or postpone the du. date, or change the amount, of the Periodic Payments.

3. Funds for L scrow items«Borrow v shall pay to Lender on the day P riodic Payments are due
under the Note, until th+ Note ispaid in full, & sum (the "Funds") to provide for pavment of amounts due
for: (a) tzxes and assessments and otlierjtems which can attain priority over this Security Instrument as
a lien or encumbrance on the Properiy: () leasehold payments or ground rents on the Property. if any;
(¢} premiums for any and all insurance yeruired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Barrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Liems.™ At origination or at any time during the tefm <f the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, if any, be zs¢rowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promntly furnish to Lender all notices of amounts
to be paid under this Sectien. Borrower shall pav Lender the Funds for Escrow Items unless Lendor
walves Borrower's ovligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or ali Escrow Items<i’any time. Any such waiver may only
be 1n writing. In the event of such waiver, Borrower shall pay direcly, when and where payable, the
amounts duc for any Escrow Items for which payment of Funds has beenwaived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within spch time period as Lender
may require. Borrower's obligation to make such payments and to provide resvipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, a5 the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltenis dircetly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise 1ts rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sectien £'t¢ repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at aiytime by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to-Linder alt
Funds, and iz such amounts. that are then required under this Section 3,

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount 2 lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality.
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall appty the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not chare Borrowr {or holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender payvs Borrower interest on the Funds

and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds. Lender shall not be required 10 pay Borrower
any imerast oz earning s on the Funds. Borrower and Londer can agrec in writing, however, that interest
shall be pait oi the Funds. Lender shall give to Borrower, withou charge, an annual accounting of the

Funds as required o FESPA.

If ther> 1s a surpius 0 Tunds held in escrow, as d.lined und-r FESPA. Lender shall account to Borrower
for the excess 1unds in‘accordance with RESPA. If there is a shortas of Funds held in escrow. as defined
under RESPA. [ nder shaiinotity Borrower as required by RESPA. and Borrower shall pav to Lender
the amount necessary (o make up_ heshortage in accordance with RESPA, but in no more than 12 monthiy
payments. If there is a deficizncyof Funds held in escrow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA, aid Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPAbut in ne more than 12 monthly payments.

Upon pavment in full of all sums secured ay+inis Security Instrument, Lender shall promptly refund to
Borrower anv Funds held by Lender.

4. Charges; Lien<. Borrower shall pay all taxes, essessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or cround
rents on the Property, if any, and Community Associatién Dnes, Fees, and Assessments. if anv. To the
extent that these items are Escrow [tems, Borrower shall payibeém in the manner provid. 2 in Section 3.

Borrower shall promptly discharge any lien which has priorityGver this Security Instrument uniess
Borrower: (a) a;rees in writing to the payment of the obli -ation secured by the lien in 2 manner acceptable
to Lender. but only so long as Botrower is performin< such agreement; fo}-contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which i Lender's opinion operaic
to prevent the enforcement of the lien while those proceedings are pending, butCnlyauntil such proceedings
are concluded; or (¢} secures from the holder of the hien an agreement satisfactory 16 T.ender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property.is-subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower & not.ce identifyine
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfwih<'lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or feporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
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other hazards including. but not limited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amouns (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing ‘*he insurance shall be chosen by Borrower subject to Lender's
rigiit 10 disapprove Borrower's choice, which right shall not be exercised unreasonabty. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for fiood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
rcasonably might affect such determination or certification. Borrower shall also be responsibie for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination rosulting 1vom an objection by Borrower.

If BorrowerTaiis jo maintain any of the coverages described above, Lendor may obtain insurance coverage,
at Lender's optior‘and Borrower's expense. Lender 1s under no obligation to purchase any particular type
or amount 01 coverage) Therefore, such coverage shall cover Lender. but might o: might not protect
Borrower, Borrower's squity in the Property. or the contents of the Property. against any risk, hazard or
liability and might provice greater or lesser coverage than was previously in effect. Borrower acknowledge
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtainec./An; amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payabie, with suzh interest, upon notice from Lender
to Borrower requestin’ payment.

All msurance policics required by Lender and tenewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard isierteage clause, and shall name Lender as mortgagee
and‘or as an additional loss payee, Lender shall have the right to hoid the policies and renewal certificates.
If Lender requirces, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance covérage, not otherwise required hy Lender, for
damage 10, or destruction of, the Property, such policy shali inClude a standard morigace clause and shall
name Lender as mortgagee and/or as an additional loss payes.

[n the event of loss, Borrower shall give prompt notice to the insurénce zarrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender 204 Borrower otherwise agree in
writing, any msuranc: proceeds, whether or not the underlying insurance.wzz required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is'zconomically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lend=i shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect stich Peenerty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection thall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payme{it.ir in a series
of progress payments as the work is completed. Unless an arreement is made in writing orApplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Barrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1f the restoration or repair is not economically feasibic or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

Pl
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due, with the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order
providzc for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 davs to a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may negotiate and settle the clatm. The 30-dav period

wilt begin when the notice is given. In either event, or 1f Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amouni not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurarce policies coverine the Property, insofar as such rights are appiicable to the coverase of the

Proporty. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpalé und e Note or this Security Instrument, whether or not then due.

6. Occupancy. Barrawer shall occupy, establish, and use the Property as Borrower's principal residence
witiin 60 days after tticexecution of this Security Instrument and shali conzinue to occupy the Proporty
as Borrower's principal rasidznce for at least one vear after the date of occupancy, unless Lender otherwise
agrees in writing. whichesisent shall not b unreasonably withheld, or unless extenuatng circumstances
vxist which are bevond Borrowe s control.

7. Pr-servation, Maintenance 2iiu Protection of the Property; Inspections. Borrowe: shall
not destrov, damage or impair the Pranerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is regiying in the Propem Borrower shall maintain the Property in
order 10 prevent the Property from deteriosasipg or decreasing in value due to its condition. Unless it 1s
detcrmined pursuant to Section 3 that repair o7 restoration is not economtcaliy feasible, Borrower shall
promptly repair the Property if damaged to avoid furt.er deterioration or damage. If nsurance or
condemnation proceeds are paid in conn ‘ction with ¢anrage to, or the 1aking of, the Property., Borrower
shall be responsible for repairing or restoring the Property enly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aind restoration in a single payment or in a serics
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower 1s not relicved of Borrower’s obligation for the
compietion of such repair or restoration.

Lender or its acent may make reasonable entries upon and inspections ot ie Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property! L2nder shall give Borrower
notice at the time of or prior to such an interior inspection specifying such rez sonable cause.

8. Borrower's Loan Application. Borrower shall b in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower s knowledgee
or consent gave materially false, misicading, or inaccurate information or statements to Lendcr (or failad
to provide Lender with material information) in connection with the Loan. Material represcniations
include, but are not iunited to, representations concerning Borrower's occupancy of the Properiir as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If (2) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or nghts under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfetture, for enforcement of a hen which may attain priority over this Securitv Instrument or to
enforce laws or regulations). or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument. including protecting and/or assessing the vahue of the Property, and securing and/or
repairing the Property. Lender's actions can include. but are not limited to: (a) paying any sums secured
by a lien which has priority over this Secunty Instrument; (b) appearing in court; and (c) paving reasonable
attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, in¢luding
1ts secured position 1 a bankruptey proceeding. Securing the Property includes, but is not limited to,
enteringdrn Y roperty to make repairs. change locks. replace or board up doors and windows, drain water
from pines, siiminate building or other code violations or dargerous conditions, and have utilities tumed
on or off. Althoneh Lender may take action under this Section 9, Lender does not have o do so and 1s
not under any dutvorobligation to do se. It 1s agred that Lender incurs no liability for not taking any
o, all action: authorizedmnder this Section 9.

Any amounts disbursed by/Lender undor this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Theae amounts shall bear interest ar the Note rate from the date of disbursement
and shall be pavab e, with such-ipicrest, upon notice from Lender to Borrower requestng pavment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Prop ny, the leasehold and the fee title shail not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Morteage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to main ain the Mortgage Insurance in: effect. If, for anv reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower wasrequired to make separately designated
payvments toward the premiums for Mortgage Insurance, Rorrw or shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insviarce previously in effect, at a cost
substantially eguivaient to the cost to Borrower of the Mortgagy insurance previously in 2ffect, from an
alternate mortgage insurer selected by Lender. If substantialty equitalert Mortgagc Insurance coverage
1s not available, Borrower shall continue to pay to Lender the amount 1 the separately designated
payments that were due when the insurance coverage ceased to be in effeci.Lender will accept, us: and
retain these pavments as a non-refundable loss reserve in lien of Mortgage Inturance. Such loss reserve
shall be non-refundable, notwithstanding the {act that the Loan is ultimately paid i5 full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender<an no longer
require loss reserve payments if Mortgare Insurance coverage {in the amount and for the period that
Lender requires) provided by an msurer selected by Lender again becomes available, isObtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. if Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required o mike
separately destgnated payvments toward the promiums for Mortgage Insurance, Borrower shall pay the
premiums required 10 maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
unti! Lender's requirement for Mortzage Insurance ends in accordance with any wntten agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to ime, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactorv 10 the mortgage insurer and the other party (or partics) to
these agreements. These agreements may requirs the morigage insurer to make payments using anv
source of fimds that the mortgage insurer may have available (which mayv include funds obtained irom
Morteags Insarance premiums).

As aresult of ficre arreements, Lender. any purchaser of the Note. another insurer, any reinsurer, any
other entity, or apy affiliate of any of the foregoin:.. may receive {directly or indirectly) amounts that
derive from {or might be characterized as} a portion of Borrower's pavments for Mortgage Insurance, in
exchange Tor sharing oz mudifvine the mortgagec insurer's risk, or reducing losses. If such agreement
provides that an affiliarc’of [ender takes a share of the insurer's risk in exchanoe for a share of the
premiums paid to the insurer, the arran~ ment is often termed "captive reinsurance.” Further:

(A) Any such agreements will'not_affect the amounts that Borrower has agreed to pay for
Mortgage insurance, or any other terms of the Loan. Such arreements will not increase the
amount Borrower will owe for Mort-ae Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the richts Borrower has - if any - with respect to the
Mortgace Insurance under the Homeowners Prolection Act ol 1998 or any other law. These
rights may include the right to receive certain ¢isolosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage ‘nsurance tcrminated automatically, and/or
to receive a refund of any Mortgace Insurance prewniuris that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Procec ds; Forfeiture. Al'miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied 10/restoration or repair of the
Property, if the restoration or repair 1s economically feasible and Lender's secui iy 25 not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscel'aneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been coripiated to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay far the repairs
and restoration in a singie disbursement or in a series of progress pavments as the workds completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on socn
Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any interest or eamings’en such
Miscellaneous Proceeds. If the restoration or repair 1s not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with the excess, if any, paid 10 Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any. paid to Borrower.

In the even: of & partial taking, destructior, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial takin,
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Securiry Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the foliow ing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, ar loss in value divided by (b) the fair market valve of the Property immediatelv before the
partial taKin; .destruction, or Joss int value. Anv Lalance shall be paid 1o Borrower.

In the event of a partial taking, destruction. or loss in vaiue of the Property in which the fair market value
of the Property iflurediately bofore the partial taking, d>struction, or loss in value is Jess than the amount
of the sums securediniradiately before the partial wakin . destruction, or loss ir value, unless Borrower
and Lender otherwise agrey in writing. the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumer-whether or not the sums are then due.

If the Property is abandoned by-Boower. or if, after notice by Lender to Borrower that the Opposing
Party (as dofined in the next sentencs) offers to make an award to scttle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eith<r.to restoration or repair of the Property or to the sums sccured
by this Security Instrument. whether or not thed due. "Opposing Party" means the third party that owes
Borrowsr Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

Borrow=r shall be in d-fault if any action or proceeding. whether civil or criminal, is begun that, in
Lender's jud; ment. could result in forfeiture of the Property.or other material impairment of Lender's
interest in the Property or rights under this Security Instruneat:Borrower car. cure such a default and,
it acceleration has occurred, reinstate as provided in Section 19, b causing the action or proceeding to
b dismissed with a ruling that, in Lender's judgment. prectudes forfeitite of the Property or other material
impairment of Lender's interest in the Propert\f or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of i hder's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proce-ds that are not applied to restoration or repair of the Prcoerty shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensivil 4¢ the time for
pavment or modification of amortization of the sums secured by this Sceurity Instrument-granted by
Lender to Borrower or any Successor tn It rest of Borrower shall not operate to relcase the liabiiity of
Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence procecdings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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anv right or remedy including, without limitation. Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be
a wajver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signes™): (a) is
co-signing this Security Instrument only to morngage. grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) i3 not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
exicnd, maaify. forbear or make any accommodations with regard 10 the terins of this Security Instrument
or the Note without the co-signer's consant.

Subiect 1o the provisions of Sceuon 18, any Successor in Inicrest of Borrower who assumes Borrower's
obli~ations under this-Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower s rights and. bonefits under this Security Instrument. Borrower shall not be released from
Borrower's obli~ations and ilability under this Security Instrument unless Lender agrees to such release
in writin~. The covenamsaid agreements of this Security Instrument shall bind (except as provided i
Secuon 20; and brnefit the sutcessers and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default. for the purpose ¢f pretecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitad 10, attorneys' fees, property inspection and valuation fees.
In regard to any other fees. the absence of express authority in this Security Instrument to charge a specific
fee to Bor: ower shall not be construed as a prchibirion on the charging of such fze. Lender may not
charge fees that are expressiy prohibited by this Securlity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loaz charges, and that law is finally interpreted so
that the interest or other loan charges coliected or to be Collenied in connection with the Loan exceed the
permitted lanits, then: (a) any such loan charge shall be redvced by the amount necessary to reduce the
charge to the parmitted limit; and (b) any sums already collected £ om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I1'arefund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymertcharge (whether or not a
prepavment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secur.ty Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be seemed to
have been given 10 Borrower when mailed by first class mail or when actually delivered te’Porrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
noufy Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desienated another address by notice to Borrower. Anv notice in connection
with this Security Instrum nt shall not be deemed to have been aiven to Lender unul actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Appticable Law requirement will satisfy th> corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
coverned by federal law and the law of th~ jurisdiction in which the Propertv is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Hmitations of
Applicabl{ Law. Applicable Law might explicitly or implicitly allow the pame< 10 agree by contract or
it might be s1lent, but such silence shall not b. construed as a prohibition against agreement by contract.
In the event'that eny provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conlizt shall not afiect other prOVlSIOHS of this Security Instrument or the Note which can be
aiven effect withour the conflicting provisiorn.

As used in this Security Ingtrument: (a) words of the masculine gender shall mean and include
corresponding neuter werds or words of the feminine gender; (b) words in the sincular shall mean and
include the plural and vic: versasand (c) th . word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shalihe given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beriet!cial interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or biieficial interest in the Property, including, but no: imited
to, those ben ficial interests transferred in a bond {or deed, contract for deed, instaliment sales contract
or escrow agreement, the intent of which is the tranafer.of title by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower 12 scld or transferred) without Lender's prior
writien consent. Lendur may require immediate payment in 1l 5 all sums secured by this Security
lnstrument. However, this option shali not be exercised by Lender if such exercise is prohibited by
Applicable Law.

IfL 'nder exerciszs this option, Lender shall give Borrower notice of accelziation. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordanZe with Section 13 within
which Borrower must pay all sums secured by this Security Instrument. 1f Borowser fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right 1o Reinstate After Acceleration. If Borrower meets certaid conditions.
Borrower shall have the nght to have enforcement of this Security Instrument discontinued i ény time
prior o the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Seevrity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wouid be due under this Security Instrument and the
Note as 1f no acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c)

Al
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pays all expenscs incurred in enforcing this Security Instrument, including, but not limited to. reasonabic
attorneys' fees. property inspection and valuation fees, and other fees incurred for the purpose of proteciing
fender's intercst in the Property and rights under this Security Instrument; and (d) takes such action as
Lender mav reasonably require to assure that Lender's intcrest in the Property and rights under this
Securtty Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the followiny forms, as selected
by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality or entity; or (&) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumeniand obiigations secured hercby shall remain fully effective as 1f no acceleration haé occurred.
However, this ticht to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Nuwe, Change oi Loan Servicer; Notice of Grievance. The Note or a partial intercst
in the Note (togetlier with this Security Instrument) can be sold one or more tmes without prior notice
to Borrower. A sale niiznt=csult in a chanee in the entity (known as the "Loan Servicer") that collects
Perjodic Pavments due under.the Note anv this Security Insuument and performs other mortgage loan
servicing obligations und s the Mote. this Lecurity Instrument, and Applicable Law. There also might be
one or more changes of the LoanS2rvicer unrelated to a sale of the Note. If there 1s a change of the Loan
Servicer, Borrower will be given writwi notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
reguires in connection with a notice of iransfer of servicing. If the Note 1s sold and thereafier the Loan
is serviced by a Loan Servicer other than the mironiaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servic¢r or be ransferred to a successor Loan Servieer and are
fot assumed by the Note purchaser unless otherw se provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ¢r ke joined te any judicial action (as either an
individual litigant or the member of a class) that artses {rori the other party's actions pursuant to this
Sccurity Instrument or that alleges tha: the other party has‘oreasned any provision of. or any duty owed
by reason of, this Security Instrument. until such Borrower o L2nder has notified the other party (with
such notice siven in compliance with the requirements of Section 13).s{ such alleged breach and afforded
the other party hereto a reasonable period after the giving of such natice to take corrective action. If
Applicable Law provides a time period which must elapse before certain‘action can be taken, that ime
period will be deemed to be reasonable for purposes of this paragraph. Thenotice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice’cl acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correciive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” ar: those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmentarbaw and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxie-pasticides
and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate 1o health, safety or environmental protection; {¢) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
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"Environmental Condition™ means a condition that can cause. contribute to. or otherwise frigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rclease any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, due to the presence, usc, or release of
& Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be approptiai: to normal residential uses and to
maintenarce of the Property (including, but not limited to, hazardous substances in consumer products?.

Borrower shall nromptly ¢ive Lender written notice of (a) any investigation, claim. demand, lawsuit or
other action by 2.y governmental or regulatory agency or private party involving the Property and any
Hazardous Substance.or Environmental Law of which Borrower has actual knowisdge. (b) any
Environmental Cendiiion, including but not limited to, anv spiliing leaking, discharge. releasc or threat
of release of any Hazard~us Substance, and () any condition caused by tiie presence. use or reiease of
a Hazardous Substancc which adverscly affects the value of the "roperty. If Borrower Icarns, or is notiied
by any governmental or regulitory 2uthority, or any private party, that any removal or other remediation
of any Hazardous Substance afiecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any oblication on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and.L<nder further covenant and arree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenani.or_agreement in this Security Instrument (but
not prior to acceleration under Section 18 uniecs.applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action regrired to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Lrecrower, by which the default must
be cured; and (d) that failure to cure the default on or bifsve the date specified in the notice
may result in acceleration of the sums secured by this Securiv Tnstrument, foreclosure by
judicial proceeding and sale of the Property. The notice shali furtner inform Borrower of the
right to reinstate after acceleration and the right to assert in the fcreclosure proceeding the
non-existence of a default or any other defense of Borrower to accélevation and foreclosure.
If the default is not cured on or before the date specified in the notice, }.ender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreciose this Seeurity Instrument by judicial proceed’ng. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided-in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of titl¢ evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reléas: this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a tee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee 1s permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and watves
all rights under and by virtue of the Hinois homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchas~s may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providin: Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's acreement. If Lender purchas. s insurance
for th > collateral, Barrower will be responsible for the costs of that insurance. including interest and any
other charges Lender may impose in connection with the placement of the insurance, unul the offective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added o
Borrower's total qutitanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower imay be able to obtam on its own.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridzexecuted by Borrower and recorded with it

Borrower

74\/ /%{ ‘ 5/2>/A,/L_
ALA./SMEESM I?;;;ef

sty r\i}(@tw{;\j /4190 | -

CHRISTINE HAUGHT () Daie

Seal
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Acknowlede ment

State of Tllinois

County of Cook

This instrument was acknowledged before me on ¥ -20 —l2

Adlew T. Sadesky and CL\YLS'“\F\e ‘H’O\xj\rtl\’

Notary Fudlic

My commission expires: 5 Sﬁ) "'{
{Scal)
E’ APy
OFFICIAL S2AL
-~
FELIPE SC70
NOTARY PUBLIC - STATE S 7-LINOIS
MY COMMISSION EXPIRES:0/ 018
A
r
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Fixed/Adjustable Rate Rider

(LIBOR One-Ycar Index (As Published In The Wall Strect Journal)- Rate Caps})

THIS FINED/ADIUSTABLE RATE RIDER is made this 20th day of August 2012, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Securiry Deed (the
"Securiry Instrument”} of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed-Adjustable Rate Note (the "Note"} to IPMorgan Chase Bank, N.A. ("Lender") of the same daie
and cov 41egthe property described in the Security Instrument and lecated at:

2116 HARRISON ST, EVANSTON. IL 60201
[Property Address]

THE NOTE I'R7AIOES FOR A CHANGE IN BORROWER'S FINED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S AUJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM FALVE BORROWER MUST PAY.

Additional Covenants. In additicn to'the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenani and agree as follows:

A. Adjustable Rate and Monthly Payrnent Changes. The Note provides for an initial fixed ntercst
rate of 3.000%. The Note also provides for a chianze.in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Payraep? Changes.

(A) Change Dates. The initial fixed interest rate [ will' pzv will chance to an adjustable interest rate
on the first day of September, 2019, and the adjustable intedesi rate | will pay may change on that day
every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate'could change, 1s called a "Change
Date.”

{B) The Index. Beginning with the first Change Date, my adjustable intelest rate will be based on
an Index. The "Index" is the average of interbank offered rates for one-yea: U8, dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Streer Jovrnal, The most recent
Index figure available as of the date 45 days before each Change Date is called tlie "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is baszd. upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate iny new
interest rate by adding two and one-gquarter percentage points {2.250%) to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
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point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Nowe Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date
al my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The intercst rate I am required to pav at the first Change
Drate will not be greater than 8.000% or less than 2.230%. Thercafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rais.of interest I have been paying for the prec. ding 12 months. My interest rate will never be
areaier than 8.000%.

(E) Efiective'Oate of Changes. My n “w interest rate will become effcetive on cach Change Date.
['will pay the am&unt of my new monthly payment beginning on the first monthly payment date after
the Chang  Daie urid #ae amount of my monthly pavment changes again.

{F) Noti.e of Changzs. The Note Holder will deliver or mail to me a notice of any changes in my
initial 1.xed intarcstrat te/an/adiustabie ivirest rate and of any changes in my adjustabi - interest
rate before the efiective date of any chang 2. The notice will include the amount of my monthly
payment, any information requir:d by law to be given to me and also the title and telephone number
o1 a person who will answer any question I may have recarding the notice.

B. Transfer of the Property or a Benzficial Interest in Borrower,

1. Unnl Borrower's initiaf fixed interest rai¢ changes 1o an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Sceurity Instrument shall read as follows:

Transfer of the Propcrty or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond Jor deed, contract for deed, installment
sales contract or escrow agreement. the intent of which-is the transfur of title by Borrower at 2
future date to a purchaser.

i’all or any part of the Property or any Interest in the Property is scid oz transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or{ransferred) without Lender's
prior written consent, Lender may require immediate payment in full o all sums secured by this
Security Instrument, However, tiiis option shall not be exercised by Lenderif such exercise is
prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3G davs from the date the notice is given in accordenze with
Section 15 within which Borrower must pay all sums secured by this Security Instrumer . it
Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke anv
remedies permitted by this Security instrument without further notice or demand on Borrower.
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including. but not
limited to. those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
furure date to a purchaser.

If <ibor anv part of th Property or any Interest in the Property 1s sold or transferred (or if Borrower
is not.a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior witti' p.consent, Lender may require immediate payment in full of all sums secured by this
Security Misirument. However. this option shall not be exercised by Lender if such exercise is
prohibited by Aprlicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be sunmitted to Lender information required by Lender to evaluate the intended trans{ ree as
if a new loan were heing made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumprtion and that the risk of a breach of any covenant
or acreement in this Security Instrument 1¢ ace 2ptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent 1o the loan assumrdon. Lender also may require the transferee 10 sign an
assumption agreement that is acceptable 10 Lender and that oblicates the transferee to keep all the
promis: s and agreements made in the Ncte and in this Security Instrument. Borrower will continue
te be obligated under the Note and this Security Instrument unless Lender releases Borrower in
WTT IS,

i Londer “xercises the option te require immedidte pavment in full, Lender shall ¢ive Borrower
notice of acceleration. The notice shall provide a peitod o not less than 30 days from the date the
notice is given in accordance with Section 13 within which Borrower must pay all sums secured
by tuis Security Instrument. If Borrower fails to pay these surisprior to the expiration of this
period, Lender may invoke any remedies permitted by this Securify Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrezs 1o the terms and covenariecontained in this
Fixed/Adjustable Rate Rider.

Borrower

e -
%W 37/45-/ Logi
AWSKI 7T Date
' Seal
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EXHIBIT A
Lot 4 in Biock 17 in North Evanston in Section 12, Township 41 North, Range 13, East of the Third
Principal Meridian, in Cock County, lllincis.

Pin- lo-12 -0 -00 - booo




