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THIS DOCUMENT WAS PREPARED BY;
Nicolette Sonntag, Esq.

lilinois Housing Development Authority

401 N, Michigan, Suite 700

Chicago, Illinois 60611

AFTER RECORDING THIS DOCUMENT
SHOULD

BE RETURNED TO:

inois Housing Development Authority

401 N. Michizan, Suite 700

Chicago, Iiliroi- 0611

Attention: Hargess riit Fund

Property Identificatior N/;-

25103180080000
—
Property Address:

10121 8 Indiana Ave

—_—
Chicago , linois ]‘

Hlinois Hardest Hit Fund
Homeowner Emergency I,0an Program

(TheAhove Space for Recorder's Use Only)

RECAPTURE AGREEMEM

THIS RECAPTURE AGREEMENT (this “Agreement”) dated as of the./ 2457 day of
YQus7 . 2p {2 made by Cynthia Harris and

Eunice Harrig Single (the “Owier
whose address is 10121 S Indiana Ave, Chicago » Minois, in favor of the
ILLINOIS HOUSING DEVELOPMENT AUTHORITY (the “Authority) 5 body politic and
corporate established pursuant to the Nlinois Housing Development Act, 20 ILCS 3805/ I et seq.,

as amended from time o time (the “Act™), and the rules promuigated under the Act, as amended

and supplemented (the “Rules™)  whose address is 40] North Michigan Avenue, Spite 700,
Chicago, Illinojs.

WITNESSETH:

WHEREAS, the Owner is the owner of the fee estate of that certain reaj property which

is commonly known gz 10121 S indiang Ave, Chicago . Hlinois

]
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WHEREAS, in addition to this Agreement, the Forgivable Loan is evidenced, secured
and governed by the following documents which have been entereq into contemporancousiy with
the execution s{ this Agreement: (a) the £ orgivable Loan Agreement between the Owner and the
Authority, (b) the romissory Note from the Owner 1o the Authority (the “Note™) and (c) all
other documents 1y evidence, govern of seeure the Forgivable [,0ap (the “Ancillary Loan
Documents™), This Agreement, the F orgivable [.oan Agreement, the Note and the Ancillary
Loan Documents are colicetively referred to herein as the “Loan Documents”;

WHEREAS, termg not otherwise defined herein shall have the meaning ascribed thereto
in the Forgivable Loan Agreement; ang

WHEREAS, as an inducement to the Authority to make the Forgivable Loan, the Owner
has agreed 1o provide this Agreement.

NOW, THEREF ORE, the parties agree as folows:
1. Incorporation, The foregoing recitals are mage a part of this Agreement.

2. Recapture.

a, As a condition to the Authority’s making of the Forgivuble Loan, the Owner
agrees to repay to the Authority the Repayment Amount (as defined in subparagraph b. below) if
One or more of the following events (each such event js called a “Recapture Exent™) occurs
before the Termination Date (as defined in Paragraph 3 below):

(i) the Owner sells, conveys or transfers title to the Residence and there are
Net Proceeds;

(i) the Owner refinances the Residence in 3 manner such that it is ot 4
Permitted Reﬁnancing (as defined below); or

(i) an Event of Default (as defined in Paragraph 4 below) occurs pursuant to
the terms of any of the Loan Documents.

The following events (each such event js called a “Permijtted Transfer”) are nor
Recapture Events:
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(V) atransfer 10 a spouse as a regylt of a divorce;

(V) atransfer by operation of law to a surviving spouse upon the death of 5 joint
tenant Owner;

(vii) g transfer by will; or

(viii) a Permitted Reﬁnancing.

of the first mortgage loan on the Residence, decreases jts lerm or lowers the monthly
Pryirent of the loan: jt does not include a refinancing tha increases the Outstanding
balarie of the first mortgage loan, increases the interest rate on the loan or allows the
Owner t5 ~ecejve money as a result of the refinancing,

b. If'a Recapiure Event oceyrs during the first sixty (60) months after the date of this
Agreement, the Owner'shal pay to the Authority the entire F orgivable Loan amount (“First Fiye
Year Payment™), Thereafte. if - Recapture Event oceurs after the firsg sixty (60) months, byt
before the Termination Date, ‘the - Owner shall pay to the Authority the fyj] amount of the
Forgivable Loan reduced by 1/60th of that amount for cach full month the Ovwner has occupied
the Residence after the fifth (5™ anaivessary of the date of thig Agreement(the “Second Five
Year Payment”) (the “First Five Year Payirany o the “Second F ive Year Payment”, as the case
may be, shall be collectively referred to hereip as'the “Repayment Amount”), Notwithstanding

closing costs ang cxpenses less (i) the amount of any documenteq “2pital improvement COsts to
the Residence incurred by the Owner, and (ii) the Owner’s initiaf cOniribution to the cost of

3. Covenants to Run_With the Land; Self-Operative Terming tior. Provision.
This Agreemen shall encumber the Residence and be binding on any future cwsner of the
Residence and the holder of any legal, equitable of beneficial interest in it for ten (10) years from
the date of thjs Agreement (the “Termination Date™); provided. however- that: (a) if no Recaniure
Event oceurs before the Termination Date; (b) if any sale, conveyance or transfer of the Residence
oceurs due to g foreclosure or 4 deed in liey of foreclosure; (¢) if any Permitted Transfer oceurs; or
(d) if a Permitted Refinancing oceurs, this Agreement shal] automatically terminaqe and shall be
deemed 10 have been released and thig release provision shall be self-operative withoy the need,
Necessity or requirement for the Authority to record a written releage o termination of thijs
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determined by a court of competent jurisdiction (“Fraud”). The Authority shajl gIve written notice
of an Event of Default to Owner at the Residence. Upon an Event of Default the Authority may:

a, Declare the unforgiven portion of the F orgivable Loan immediately due and
payable;

b. Refuse to subordinate this Agreement to any subsequently recorded document of
lien; and/or

c. For the commission of Frayq only, exercise such other rights or remedies as may be

available to the Authority hereunder or under any of the Loan Documents, a law or in equity.

part of the Avieiity in exereising any rights hereunder, failure to exercise such rights or the
exercise of less thary a1 6L its rights shaif Operate as a waiver of any such righgs,

5. Amendment T his Agreement shall not be altered or amended withoyt the prior
written approval of the Authorizy.

6. Partial Invalig . e invalidity of any clause, part o provision of this
Agreement shal| not affect the validity of ¢/se remaining portions thereof,

7. Gender. The use of the plural in Hiis Agreemen shall include the singular: the
singular sha)| include the plural; and the yse of any gerder shalj be deemed 1o include all genders,

8. Captions. The captions used in this Agre¢men: are inserted only as a matter of
Convenience and for reference and in po way define, {imit or desclibe the SCope or the intent of the
agreement,

9. WAIVER OF JURY TRIAL. THE PARTIES WAIVE TRIAL BY JURY [N
ANY ACTION, PROCEEDING OR COUNTERCLAIM BROUGHT gy EITHER OF THE

[Signature Page F ollows]
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IN WITNESS WHEREOQF:, the Owner has €xecuted this Agreement as of the date and
year first above written,

Printed Name: Eunice Harris
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STATE OF ILLINOIS )
} S8
COUNTY )

I, & VL”\ va h\c[w @ » @ Notary Public in and for sajd county and state, do
hereby certify that ¢ Yo7hin pane:s e CoME My, g ;

be the same person whose name ig subscribed to the foregoing instrument, appeared before me thig

Givenupger my hand and offjcig] seal, this /& day of 4«.;!,, 87, 2042~

Notary Public
My commission expires: _/ / L%/ /3 L

OF iLLm‘JOIS
SSION EXPJRES:OT/23116
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EXHIBIT A

LEGAL DESC RIPTION
e LROLRIPTION

1, S
OF THE EAST HALF OF THE SOUTHWEST QUARTER of SECTION 10, TOWNSHip 37 NORTH RANGE
, A

EAST QUARTER
OF SAID SECTION 10 1 ying WEST AND ADJOINING TG THE 1.C. RAILROAD (EXcEpT THERE FROM
. F s.

Common Addresg:

10121 § indiana Ave

Chr‘cago, IL 60628

Permanent Index No. -

251031 80080000




