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Report Mortgage Fraud i
800-532-8785 |

The property identified as: ird: 14-33-307-071-1007
Address:
Street: 1913 N HUDSON AVE
Street line 2:
Q| City: CHICAGO State: 1L ZIP Code: 60614
-
J;b- Lender. United Home Loans, Inc.
3- Borrower: Matthew G. Van Arkel and Theodosia M. Van Arkel aka Theac~sia M. Van Arkel, husband and wife, not a
r\t joint tenants or tenants in common but as Tenants by the Entirety
Q

Loan / Mortgage Amount: $410,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to recor 2 residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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Certificate number: 47E4EEES8-EB89-4BB7-99D9-24A7B080E9S63 Execution date: 08/24/2012

S

S.
P
S|

-é%%%sg m

SC
IN

S




1225412002 Page: 2 of 23

-UNOFFICIAL COPY

This Instrument Prepared By:
tIJIIch:TED HOME LOANS,

—_— [Space Abave This Line For Recording Data)

Loan Naber: 0259826253/127/301

MORTGAGE

MIN: 1009610-5312072301-4 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defir 2d bulow and other words are defined io Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of wordsun< in this document are also provided in Section 16.

(A) "Securltylmtrument“meansthisdocumem. which is datec AUGUST 24, 2012 , together
with all Riders to this document.

) "Borrower"is MATTHEW G VAN ARKEL AND THREUDJSIA M, VAN ARKEL AKA
THEADOSIA M VAN ARKEL, HUSBAND AND WIFE, WUT AS. JOINT TENANTS OR
TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRITY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie crienoration that is acting
solely es a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee vader this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address A telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is UNITED HOME LOANS, INC.

Lenderisa  ILLINOIS CORPORATION o/graved
and existing under the laws of ILLINOIS :
Lender's addressis 3 WESTBROOK CORPORATE CENTER #1010, WESTCHESTER,
ILLINOIS 60154

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 24, 2012

The Note states that Borrower owes Lender FOUR HUNDRED TEN THOUSAND AND 00/100
Dollars (U.S. $ 410,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

SEPTEMBER 1, 2042 .

(F) "Property" means the property that is describod below under the heading "Transfer of Rights in the Property."

[LLINGISSingie Family—Fanrie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS o
Fom 3014 101 0 Page 1 of 14 s sodrbgoond
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Planned Unit Development Rider
[J Balloon Rider (O Biweekly Payment Rider

O t-4 Femily Rider [] Second Home Rider
Conds.oinium Rider [ Other(s) [specify]

() "Applicable Law" meais 741 controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and ordsza (that have the effect of law) as well as all applicable final, non-sppealable judicial
opinions.

() "Community Association Dues, Zees, aud Assessments” means all ducs, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium associstion, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any =o-5v of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thronz0 an eloctronic terroinal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a fiaancial institution to debit or credit an account. Such term
inchudes, but is not limited to, point-of-sale transfers, sutc mate] teller machine transactions, transfers initiated by
telephone, wire transfers, and sutomated clearinghouse trans

(L) "Escrow Items" means those jtems that are described in Jecdzn 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlen.er?, ~ward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages ues~.qi“2d in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or aty vart of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, U value =nd/or condition of the Property.
(N} "Mortgage Insurance"” means insurance protecting Lender against the nonj aymint of, or default on, the Loan.
(O) "Perlodic Payment" means the regularly scheduled amount due for (i) princird and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et'seo.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to tirie, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regardto a "federaily related iorigage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or Lot that
party has assumed Borrower's obligations under the Note and/or this Security Instrumesnt.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; mcﬁ)mmmostmmwwmmmmwmwNm
For this purpose, Borrower does hereby mortgage, grmmdoonveytoMERS(solelyunmﬁmefoerdﬂmdLmdu‘s
nmmmdmim)uﬂwdwmnﬂmiguoﬂmksmefouowinsduaibdmpmﬂwmm
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS orme
Form 3014 1/01 Page 2 of 14 WWW. agic.com
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SEE 1BGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-33-307-071-1007

which currently has *ic wddress of 1913 N HUDSON AVE
[Stroet]
CELCAGO , linois 60614 ("Property Address").
iZuy] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafer a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of &2 f2rsgoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agroes that MERS hoids =1y legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law ot cstum, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Len er iucluding, but not limited to, releasing and canceling
this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully stised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propest’ = vaencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Prape: 7 against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for n2“unal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument co" ering, real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and La*e Ct.arges. Borrower shall
pay when dus the principal of, and interest on, the debt evidenced by the Note and any prep! yment charges and late
charges due under the Note. Borrower shail also pay funds for Escrow Items pursuant lo Sectior 5. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howover, if any racck or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to ‘.end or nnipaid,
Lender may require that any or all subsaquent payments due under the Note and this Security Instrument “e *.ade in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank chack,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are isursd
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hemmdu'orprejudicetoitsrightatorefusesuchpaymcntorpmin]paymmtsinﬂwmm, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is epplicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied furs
until Borrower makes payment to bring the Loan current, 1f Barrower does not do so within a reascnable period of
time, Lender shall cither apply such funds or return them to Borrower. If not applied carlier, such funds will be

ILLINCIS=Single Family—Fannie Mae/Freddle Mac UNIFO%NS;I’EJ:A‘E!T - MERS
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreemeats secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymeats
accepted and applied by Lender shall be applied in the following order of priority: (e) interest due under the Note;
(b) principal due under the Note; (<) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in th~ order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any othe: munts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender ~éocives 8 payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay ary lite charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Perirdic) Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Period.c fayments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists after the pryicent is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late chargee gu.. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, ins) rance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or poetpone the due d2*2, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrcwer :ball pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (hs "Punds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain puiod over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents or tho Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage 11 surance premiums, if any, or any sums payable by Borrower
to Lender in liou of the payment of Mortgage Insurance prriniuv1s in accordance with the provisions of Section 10.
These itoms are called "Escrow Items,” At origination or atuny time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if ary. ' sscrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow [tem. Borrower shall promptly fiimia to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Esc.ow I*zms unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may wa've Sorrower' s obligation to pay to Lender
Funds for any or ail Escrow ltems at any time. Any such waiver may only k. inwriting. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any "scrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lende: seczots evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such pa viv.nts and to provide receipts
shallforaﬂpmposesbedoemodtobeacovmntmdagreementconﬁimdinthjs Securit; Ir aument, as the phrase
»covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Tier1s directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise itr r.guts under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender amv such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordar co w'th. Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thra r.quired
under this Section 3.

Lender may, af any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Fun-:
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESI'A.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits arc so insured} or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender peys Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agroement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agres

LLINOIS_Single Family—Fanmie Mee/ Fracdie Mec UNIFORM INSTRUMENT - MERS 7 —
Form 3014 1/01 Page 4 of 14 . com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excoss funds in accordance with RESPA. If there is a shortage of Funds held in escrow, a3 defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is & deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lander the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly pay nents.

Upon payrat in full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower
any Funds held t'y [ ender.

4. Charges; "iers. Borrower shall pay all taxes, asscssments, charges, fines, and impositions atiributable to
the Property which car atimin priority over this Security Instrument, leasebold payments or ground rents on the
Property, if any, and Couyansty Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower &he.l pay them in the manner provided in Section 3.

Borrower shall promptl;uischarge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing to the payment of 'he sbligation secured by the lien in & manner acceptable to Lender, but only
so long as Borrower is performing b agroement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceeding ) whih in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but ouly 1ul such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory to Lencis rubordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject tna Yien which can attain priority over this Security Instrument,
Lender may give Borrower a natice identifying the lier. Within 10 days of the date on which that notice is given,
Borrowershallsaﬁsfythelienortakconcormoreofthcmion\satfonhaboveindﬁsSection4.

Lender may require Borrower to pey a one-time charge. o »=cal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property [nsurance, Borrower shall keep the improvimzals now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the teria " xt-nded coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender raq.res ingurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the pesivs that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Lo an. "'he insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove bucrrwer' schoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection wih s Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services; or (b) & one-tir< charge for flood zone
determination and certification services and subsequent charges each time remappings or simi ar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible fur the payment of
any fecs imposed by the Federal Emergency Management Agency in connection with the review of .y flood zene
determination resulting from an objection by Borrower.

If Borrower fails to maintain amy of the coverages described above, Lender may obtain insurance £ovr.3ge, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amcunt
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrewver's
oquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide grecter
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 80
obtainod might significantly excoed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be paysble, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower oblains any

ILLINOIS—Single Family—Fannis Mae/Freddie Msc UNIFORM INSTRUMENT - MERS Docliugic ¥Moraee
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrior and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurence proceeds, whether or not the underlying insurance was required by Lender, ghall be applied to restaration
or repair of the Property, if the restoration or repair is economically feasible and Lender's secutity is not lessened,
During such r~oair and restoration period, Lender shall have the right to hold such insurance procesds until Lender
has had ap 00 -tunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that s inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a slagl; payment ot in a series of progress payments as the work is completed. Unless an agreement
is made in writing o Avplicablelawraquiresintuestwbcpaidonmhinsurmcaprooeeds.Lcndeulmllnotbe
required to pay Borrowe. 20y interest or earnings on such procceds. Foes for public adjusters, or other third partics,
retained by Borrower shail ot *« paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is 2t r conomically feasible or Lender's security would be lesscacd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or ot then due, with the excess, if any, paid
to Borrower. Such insurance proce :ds ib=3! be applied in the order provided for in Section 2.

If Borrower abandons the Proper.y, Lender may file, nogotiate and settle any available insurance claim and
related matters. If Borrower does not respx nd within 30 days to a notico from Lender that the insurance carrier has
offered to settle a claim, then Lender may ixpuiste and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender aogzirse the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any inseraose proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumeat, and (b) any «ther of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insuran ¢ pclicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may uc2 .2 insurance proceeds oither to repair or restore the
Property or to pay amounts unpaid under the Note or this Secusit; Vustrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usv fh.c Property a3 Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall cor.ur 7 to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Leader otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances evict which are beyond Botrower's
control.

7. Preservation, Maintenance and Protection of the Praperty; Inspectar. Rorrower ghall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to'prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damiecd to avoid further
deterioration or damage. 1If insurance or condemnation proceeds are paid in connection with damage 1, 0x the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lenoer bug :sleased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in @ single paymat ur in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not giFcivnt
to repair or restors the Property, Borrower is not relieved of Borrower's obligation for the completion of such 7op-a
or restoration.

Lender or its agent may make reasonsble entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower ormyperwmorenﬁﬁeswﬁngatmedirectionomonaw«orwiﬂ: Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provids Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

TINOIS—Singie Family—Fannis Mae/Frecdie Mac UNIFORM INGTRUMENT - MERS v
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (s)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such a8 a proceeding in bankruptcy, probate, for condernnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing #nd/ar repairing the Propesty. Londer's actions can include, but are not limited to: (a) paying any sums
secured by 4 Yie2. which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees 1~/ protect its interest in the Property and/or rights under this Security Instrument, inchuding its secured
position in a ban'nw tcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, chang; 10 ks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or w0 gerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lende” diz=3 not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for nc: taking any or all actions authorized under this Section 9.

Any amounts disbursed & Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amoun's s} al! bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notics from Lender to Borrower requesting payment.

If this Security Instrument is on 8 J:asehold, Borrower shall comply with all the provisions of the lcase.
Borrowushallnotmnrmdwmeluuholdu::exdinwrmhminwnveyedmtammtewcmdﬂwgwundlmc.
Borrower shall not, without the express writtex zunzont of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and! fle Zoc title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortge ¢ In-urance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Ing:=2nce in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from +.1» mortgage insurer that previously provided such
insurance and Borrower was required to make separately designa.ed pryments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain covecag. ebstantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the c:st .0 Borrower of the Mortgage [nsurance
previously in effect, from an alternate mortgage insurer selected by Leuder, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continuc to pay to Lender the amoint of the separately designated
paymtsthatwed\mwhmtbeimmmcovmgecmdmbeincﬁ'ect Lends; v/21 accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss rigerse ghall be non-refundable,
potwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be requived to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer tequire loss reserve payment 3 if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selectod by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the promiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Be.rover was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrowrer s.al! pay
the premiums required to maintain Mortgage Insurance in effect, or to provide s non-refundable loss reserve, vatil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower #ud
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Seciinu
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Moﬂgagcmsmeﬂevalumthcirwulﬁskonmmhmmmceinforceﬁomtimemﬁme. and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurcr to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS—Single Family—_Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS P —
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’ s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
oftheinsurer'sriskinexchmgcforashueofthepremiumspaidtotheinsmer,ﬂ:zumscnmtisoﬂmtu-med
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Suchamuuwmnotlncruuthemuntnomwuwﬂlowe
for Mortg-y* 1 surance, aad they will not entitle Borrower to any refund.

)] Anyu;hnp'eemenuwillnotnﬂectth:d;hnBorrowerhu-u'my-wlthmpectwthel\lortpge
Insurance under th/ Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain ‘iscosures, to request and obtain cancellstion of the Mortgage Insurance, to have the
Mortgage [nsurance e mi1ated automatically, and/or to receive arefund of any Mortgage Insurance premiums
that were unearned at vie e~ of such cancellation or termination.

11. Assignment of Mi‘c¢/iancous Proceeds; Forfelture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lendet,

Ifmel’ropa-tyisdanuged,unaNiweIhnumoeedsshaﬂbeappﬁedmrmaﬁonormpairoftherpmy,
ifthemwraﬁmorwpairiseeommwmyfeasiblcmdunda’ssecmityisnotlumed During such repair and
restoration period, Lender shall have the right to bold such Miscellaneous Proceeds until Lender has had an
opportunitytoinspectsuchPropa‘tytoem.:ﬁ";:workhubemcompletedeendH‘suﬁsﬁcﬁon, provided that
such inspection shall be undertaken promptly. Ler.e=may pay for the repairs and restoration in a single disbursement
o in 8 series of progress payments as the work is Lorplaed. Unless an agreement is made in writing or Applicable
Law roquires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to psy Borrower any
interest or carnings on such Miscellaneous Proceeds. If fac ristoration or repair is not economically feasible or
Lenda‘lucmitywouldbeleasmed,themoellammnProueds-.'ullbeappliedwdwslmuucuredbythisSecurity
Instrument, whether or not then dus, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Prr gerty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not ea due, with the excess, if any, paid to
Borrower.

1n the event of a partial taking, destruction, or loss in value of the Propery in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valus is cqu-i to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, & struction, o loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Zos” ament shall be reduced
by the amount of the Miscellaneous Proceeds maultiptied by the following fraction: (a) the ttal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the feir market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be pais ic Borrower.

In the event of a partiai taking, destruction, or loss in value of the Property in which the fair marb.et value of
the Property immediately before the partial taking, destruction, or loss in value is iess than the amount <1 V¢ sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender orliemvise
agrecinwriting,thsMiscelhneousteaedsslmeuppﬁedtothcsumsecwedbytbisSecmity Instrument whethor
or not the sums are then due.

If the Property is abandoned by Borrower, or if, aﬂunoﬁeebyLendu‘toBorrowerthutthﬂOPposlngParty(u
deﬁnedinthemxtsentcnce)oﬁ‘mtomakeanawardtosettlelclnimfordnmages,Borrowafa.illtompondto
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proeeedaeiihenomtoraﬁonorrepairofthehopm;rormthesumssecuredbythisSecuritylnsmment, whether
or not then due. "Oppminngy“mumttwthhdpmythﬂowesBonoquimﬂmmeroceedsormepMy
againslwhomBouawarhuarightofacﬁoninmgardloMiweﬂanumods.

erowershallbeindefaultifmyacﬁonorproceedhg,whethercivilorcriminal. is begun that, in Lender's
judgment, wuldmultinforfeimofthePmpmyorothermawrialimpairmentofLendu‘sinterminthePropeﬂy
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

JLLINDIS~Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRLIMENT - MERS DocMagic ERormae
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a5 provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor i< [ntwest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. L<zder shall not be required to commence proceedings against amy Successor in Interest of Borrower
or to refuse to ecterd time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reasor of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lencu 4 axercising any right or remedy including, without limitation, Lender's acceptance of
payments from third petsopr, ootities or Successors in Interest of Borrower ot in amounts less than the amount then
due, shall not be & waiver of or reclude the exercise of any right or remedy.

13. Joint and Several I i istity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and lisbisty shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Not~ (2 "co-signer™): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest ‘a thy Property under the terms of this Security Instrument; (b) is not
persoaally obligated to pay the sums secured by.this Security [nstrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear ur r.ave any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's couser.c

Subject to the provisions of Section 18, any Siiccessor in [nterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is “pptoved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrawer shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release . writing, The covenants and agreements of this
Security Instrument ghall bind (except as provided in Section 20) (nd ‘senefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property rad rights under this Security Instrument,
including, but not limited to, attorneys' fecs, property inspection and valiw! i fees. In regard to any other fees, the
absence of cxpress authority in this Security Instrument to charge a specific fee .o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not chargo fees that are ecpressty prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to & law which sets maximum loan charges, and that law is Tiralv imterpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excea this permitted limits,
then: (a) anysm:hloanchugeshaﬂbemdxmedbythemuntnemuytoreduoedlechargem o permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunder <> Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making « diro .t nayment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment widval any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's accaprunee of
any such refund made by direct payment to Borrawer will constitute a waiver of any right of action Borrowes miyht
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated 2 substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report & change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence ghall not be
construed #5 3 prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or th- Note conflicts with Applicable Law, such coaflict shall not affect other provisions of this Security
Instrument or the'N¢te which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words r{ the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “me;* oives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Proz <ty or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property" means any legal or buncyicisl interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed. contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrowe: at a future date to a purchaser.

If all or any part of the Property or auy Intarest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Bortow-is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all .0, secured by this Security Instrument. However, this option
shal! not be exercised by Lender if such exercise is pio ubited by Applicable Law.

If Lender exercises this option, Lender shall give Bor owe: notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given.in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrwe: fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Sec it Tastrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrow:( ricets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinve a1 any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrunent; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; o= (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all 5.0 which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b} curs a7y default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instruxent, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incw red for the purposc
of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) ke such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights unde- thi: Security
Instrument, and Borrower's obligation to psy the sums secured by this Security Instrument, shall continue un¢ ‘anged
untess as otherwise provided under Applicable Law. Lender may require that Borrower pay such reingtatesoe i =uns
and expenses in one or more of the following forms, as selectod by Lender: {a) cash; (b) money order; (¢) ctctifind
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whoss
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
1o acceleration had occurred. However, this right to reinstate shall not apply in the case of acocleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A salemight
result in a change in the entity (knuwnuthz"boanScrviocr')thatcoﬂechuiodicPuymcntsduemdcrtheNote
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. TberellsomightbeoneormorechangesofthelmnSu'vicenmrchtedto asale
of the Note. IfthereisachlngeoftheLoanServicer,Borrowerwillbegivmwﬁnennoﬁceofthechmgewhichwill
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successar Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicia! action (as either an individual
litigant or the member of » class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that th= other party has breached any provision of, or any duty owed by reason of| this Security Instrument,
until such Perro ver or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party bereto a reasonable period after the giving of such
potice to take correc’ive action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that #ine period will be deemed to be reasonsble for purposes of this paragraph. The notice of
acceleration and oppurtiaily to cure given to Bortower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Sedur 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21, Hazardous Substz=ces. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substa e, rollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or coxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldek yde, wnd radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Py pei;is located that relate to health, safety or environmental protection;
(c) "Environmental Clearup” includes any roezonze sction, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Ces¥idon™ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, ¢:3poial, storage, or release of any Hazardous Substances,
or thrcaten to release any Hazardous Substances, on or in the Prorarty, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property () that is in violatiow o’ 7y Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, us(, c: release of 8 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The pricesins; two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardovs §bstances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the-Tiopertv (including, but not limited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, cluim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propert;/ an 1y Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Conddon, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or anty privaic varty, that
any removal ar other remediation of any Hazardous Substance sffecting the Property is necessary, Sorrower ghall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shal’ cr.ste any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action
required to cure the default; (c) a date, not Jeas than 30 days from the date the notice Is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
scceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of alt sums secured by this Secarity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorueys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, tast cnly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, ./aber of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by viiiue of the Iilinois homestead exemption laws.

25. Placeraer! of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage ieqiired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lendat') interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage . L~ader purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conneot'on with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Ler.2.r with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender pu chy sa- insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and ziry other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the ctacell tion or expiration of the insurance, The costs of the insurance may
‘be added to Borrower's total outstanding baicars ot obligation. The costs of the insurance may be more than the cost
of ingurance Borrower may be able to obtain oz uwn.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%M— [/h (/a\. ﬂ/‘&/a/(su])

MATTHF.' (3 VAN ARKEL —— -Borrower THEADOSIA M VAN ARKEL -Borrower

A Seal Seal
-Borf'uwez -Borsower)
Ny Seal
|
|
Witness: Witness:

ILLINOIS--Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docilagic EForme




1225412002 Page: 15 of 23

~UNOFFICIAL COPY

[Space Below This Line For Acknowladgment]

State of ILLINOIS

County of COOK

The fircor ing instrument was acknowledged before me this %!'N!’ML
by MATTHE.W |G VAN ARKEL AND THEADOSIA M VAN ARKEL

VARAMAAAAAAMAAAAAAAA VA,
ngAHSCgLM%TUm $ Signature of Taking Acknowledgment
NOTARY PUBLIC - STATE OF LLINOIS
MY COMMISSION EXPIRES: 082315
Title !
(Seal) Serial Nuruter, if any
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STRERT ADDRESS: 1913 N, HUDSON AVENUE
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 14-33-307-071-1007

LEGAL DESCRIPTION:

UNIT 19123, IN BELGRAVIA TERRACE, A CONDOMINIUM AS DELINEATED ON A SURVEY QF THE
FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN SUBDIVISION OF BLOCK 40 IN CANAL TRUSTEES' SUBDIVISION OF THE NORTH 1/2
AND THE NORTH 1/2 OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATICN OF CONDOMINIUM RECORDED AS
DOCUMENT 87336241 AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTSRIST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

CLEUALD
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Loan Number: 0259826253/12072301

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published In The Wall Strest Joumal) - Rate Caps)

TF3S FIXED/ADJUSTABLE RATE RIDER is made this 24th day of AUGUST '
201% . and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of
Trust, or Sscurity Deod (the *Security [nstrument”) of the same date given by the undersigned ("Borrower”)
10 secure Bcrovser's Fixed/Adjustable Rate Note (the "Note”) to UNITED HOME
LOANS,INC., AN ILLINOIS CORPORATION
("Lender") of the sanx date and covering the property described in the Security Instrument and located at;

1913¢N HUDSON AVE, CHICAGO, ILLINOIS 60614
[Property Address]

THE NOTE PROVIDES FOR A THANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INT(RELT RATE, THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE i¥ rEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BOR? J\YER MUST PAY.

ADDITIONAL COVENANTS. In additios to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant an § agroe as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYin"NT CHANGES
The Note provides for an initial fixed interest rate of 2.375 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, #2 frilows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYM”ZnT CHANGES

(A) Change Dates
The initia} fixed interest rate I will pay will change to an adjustable inte.eci rate on the first day of
SEPTEMBER, 2017 , and the adjustable interest rate 1. wili pry may change on

that dey every 12th month thercafter. The date on which my initial fixed interes. -z:s changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change, is criisd a "Change
Dm‘ (1]

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Indcx ~ The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits i the

. London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure avaiiatic

as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Hoider will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentagepoints ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

T*ie Note Holder will then determine the amount of the monthly payment that would be sufficient to
repayﬂxe’.mpaidprincipulthatlamexpectedwoweatlheChangeDatcinﬂﬂloutheMaurityDateumy
new inter st 7ats in substantially cqual payments. The result of this calculation will be the new amount of
my monthly pzy”:ent.

(D) Lizaitson Interest Rate Changes

The interest rie- ] am roquired to pay at the first Change Date will not be greater than

7.375 % orwss than 2.250 %. Thereaficr, my adjustable interest rate will never
be increased or decreased J-:anysingleClnngeDatebymoreﬂmntwopucmmsepointsfromthcmeof
interest | have been paying for ihe preceding 12 months. My interest rate will never be greater than

7.375 %.

{E) Effective Date of Changes

My new interest rate will becote eftective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first m mthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me 4 notizw-of any changes in my initial fixed interest rate to
an adjusiable intcrest rate and of any changes in my afjustasle interest rate before the effective date of any
change. The notice will include the amount of my monthiy pa) ment, any information required by law to be
givuntomeandalsothcﬁﬂeandtelephonenumberofapmmwhowillansweranyquuﬁnnlmayhave
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL M7TEREST IN BORROWER
L. Until Borrower's initial fixed interest rate changes to an adjusta®ic Lxterest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrumen: shal' cead as follows:

Transfer of the Property or a Beneflcial Interest in Borrower. As uses i his Section
18, "Interest in the Property” means any legal or beneficial interest in the Prope. iy, ircluding,
but not limited to, those beneficial intorests transferred in a bond for deed, contiact o deed,
installment sales contract or escrow agreement, the intent of which is the transfer &. title hy
Borrower at & future date 1o a purchaser.

If all or any part of the Property or aay Interest in the Property is sold or transferrea (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of ail
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE AIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Docllagic Eformas
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. A'wen Borrower's initial fixed interest rate changes to an adjusteble interest rate under the terms
stated in Sicban A above, Uniform Covenant 18 of the Security Instrument described in Section B] above
shall then cexge « be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to cea”’ ax follows:

Transfer ¢ tb- Property or a Beneficia) Interest in Borrower. As used in this Section
18, "Interest in the P orzrty” means any legal or beneficial interest in the Property, including,
but not limited to, those hzaeficial interests transferred in a bond for deed, contract for deed,
installment sales contracs o #.crow agrecment, the intent of which is the transfer of tile by
Borrower at a future date to'a purciaser.

If all or any part of the Pr¢verty or any Interest in the Property is sold or transferred (or
if Borrower is not & natural person a.xd + beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent ‘Leadsr may require immediate payment in full of all
sums sccured by this Security Instrumeiic < However, this option shall not be exercised by
Lender if such exercisc is prohibited by Applicab’s Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted o Leader information required by Lender to
evaluate the intended transferce as if 8 new loan wire being made to the transferee; and (b)
Lender reasonably determines that Lender's security wiit %0t he impaired by the Joan assumption
and that the risk of & breach of any covenant or agreciraii in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender msy chirge a reasonable fee ns 8
condition to Lender's consent to the loan assumption. Lender also mvy iquire the transferce
tosignanassmnptionagmemmttlmislweptablctoLendcrandthrobliersthemferee
to keep all the promises and agreements made in the Note and in this 5 ity Instrument.
Borrower will continue to be obligated under the Note and this Security nrirument unless
Lender releases Borrower in writing.

If Lender cxerciscs the option to require immediste payment in full, Lender s'all give
Borrower notice of acceleration. The notice shall provide & period of not less than 30 I-ys from
the date the notice is given in accordance with Section 15 within which Borrower must py all
surms secured by this Security Instrument. If Borrower fails to pay these sums prior to e
expiration of this period, Lender may invoke any remedies permitted by this Security lostrument
without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

) (Sex) % l/h Ui W(MQ—(M)

MATTHEY G VAN ARKEL -Borrower THEADOSIA M VAN ARKEL -Borrower
- (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bonwuv er -Bomrower
|
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR orme
Single Family - Fennie Mae UNIFORM INSTRUMENT W, agic. com
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Loan Number: 0259826253/12072301

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24thday of AUGUST, 2012 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or
Securi** Doed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to UNITED HOME LOANS,INC., AN ILLINOIS
CORPCKAT ION
(the "Lender ") o ine same date and covering the Property described in the Security Instrument and located at:

1915 X HUDSON AVE, CHICAGO, ILLINOIS 60614
[Property Addrous]

The Property includes a unit in, together with an undivided interest in the common clements of, a
condominium project known as:

BELGRAVIA TERRACE
[N ume of Condominium Project]

{the "Condominium Project"). If the owners a#"a .iation or other entity which acts for the Condominium
Project (the "Owners Association”) bolds title w0 prupetty for the benefit or use of its members or
sharcholders, the Property also includes Borrower' s int.est in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveram and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fub w:

A. Condominium Obligations. Borrower shall perform all of Burroiver's obligations under the
Condominium Project' s Constituent Documents. The "Constituent Documcnts” “se the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i) <ole vf regulations; and (iv)
other equivalent documents. Borrower shall promptly pey, when due, all dues v’ a39.ssments imposed
pursuant to the Constituent Deocuments.

B. Property Insurance. So long as the Owners Association maintains, with a gez.rallv accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to ) ender
and which provides insurance coverage in the amounts (including deductible levels), for the peiiods, #~d
against loss by fire, hazards included within the term "extended coverage,” and amy other hazards, inclvairg,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waites
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insmnuccovuageonthePropeﬂyisdoemedsuﬁsﬁedtothceantﬂmttherequiredcovungeisprovided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER Py, w—
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blankst policy.

In the event of s distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elerents, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C." Public Liab¥iity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Ov/nurs Association maintains a public liability insurance policy acceptable in form, amount, and
extent of covers ge to Lender.

D. Condem.stion. The proceeds of any eward or claim for damages, direct or consequential,
payabletoBorrawuir.:omectionwithmyoondenmaﬁonorothutaldnsofalloranypartofthc?roperty,
whether of the unit or of th', commen elements, or for any conveysnce in lieu of condemnation, are hercby
assigned and shall be paid'w Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provide 4 ip Section 11

E Lender's Prior Consent Boirower shall not, except after notice to Lender and with Lender's
prior written consent, cither partition or suhdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, ¢xr-n* for sbandonment or termination required by law in the case
of substantial destruction by fire or other cas )y o in the case of a taking by condemnation or eminent
domain; (ji) any amendment to any provision of tic Constitueat Documents if the provision is for the express
benefit of Lender; (iii) termination of professional mav.agemcot and assumption of self-management of the
Owners Association; or (iv) any action which would ha e the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptible to Lender.

F. Remedles. If Borrower does not pay condominium w28 5 1d assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragrapr. F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and [er 2 agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note .ate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conteined in this
Condominium Rider.

W . (/mdxtk&(w)

THEADOSIA M VAN ARKEL -Borrower

- Seal Seal
) B
(S.ah (Seal)

-Borror et -Borrower
MULTISTATE CONDOMINIUM RIDER r m—
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