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DEFINITIONS

Words used in multiple sections of this document are defipcd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the-usige of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated AUGULT 2P, 2012 ,

together with all Riders to this document.
(B) "Borrower" is JUSTIN BROWN AND SARA BROWN, HUSBAND ANC-¢:TF

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephene number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is GOLD COAST BANK

Lender is a STATE CHARTERED BANK
organized and existing under the laws of ILLI NOIS
Lender's address is 1201 N. CLARK ST., STE. 204, CHICAGO, IL 60610

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 28, 2012
The Note states that Borrower owes Lender FOUR HUNDRED AND SEVENTEEN THOUSAND

Dollars
(U.S. $417,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than SEPTEMBER 1, 2042 .
(F) "Property”ineins the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means thede’ evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and al' sums due under this Security Instrument, plus interest.
(H) "Riders" means all-Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Eorrower [check box as applicable]:

II] Adjustable Rate Rider [_lCondzminium Rider D Second Home Rider
(L] Balloon Rider [x] plained Unit Development Rider (] 1-4 Family Rider
[ va Rider ] Biweek.y Fayment Rider ] Other(s) [specify]

(1) "Applicable Law" means all controlling applicahle federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tha. have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmerits” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property o) 2 condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds./ziter than a transaction originated by
check, drafi, or similar paper instrument, which is initiated through an :lectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize 4 financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sa'e) transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and‘suromated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damag.s, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secticn §) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or amy jart of the
Property; (jii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omission='a¢ to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or derau’l Cn,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount dug for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally rclated mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

NMLS# 411877 1120809001 82411208090018
ILLNOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ot
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns} and
to the  suscessors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction):
SEE ATTAChc” ).EGAL DESCRIPTION RIDER

Parcel ID Number: 14-30-403-223-0000 which currently has the address of
2708 N HERMITAGE AVENUE [Stree1]
CHICAGO [Ciy?, lliinois 60614 [Zip Code)

("Property Address").

TOGETHER WITH all the improvements now or hereafter ereci=a’on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS 1olds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to com iy, with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righ: to, :xercise any
or all of those interests, including, but not limited 1o, the right to foreclose and sell the Prorat; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed arc bas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

P UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

NMLS# 411877 1120809001 82411208090018
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, freasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender mav return any payment or partial payment if the payment or partial payments are insufficient to
bring the [.Jan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each [eriddic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied find:’ Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borover does not do so within a reasonable period of time, Lender shall either apply
such funds or return theni to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nots i-amediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumen’ or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Paymeats or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender siaf! he applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Notz;.(c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shal] be applied first to late charges, second to any othcr anounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingient Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may k¢ applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding. "-cader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exient that, each payment can be
peid in full. To the extent that any excess exists after the payment is apptied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecd:, to orincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Puymonts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeni of arcunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instmunent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, irany; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insvianze
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordare ‘with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amountz, that are then required under this Section 3.

Lender /nav, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tine specified under RESPA, and (b} not to exceed the maximum amount a tender can
require under RESTA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates-of exoenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘be¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includiug ender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Linder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha'l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verityirg vhe Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender *o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be para #2-the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower an<-Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Eorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as d:fired under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if<nee is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requir<d by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in accordenr< with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as refin:d under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenderihe amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 mouthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lznder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasetold rayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessniams 47 any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1n/3estion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumere unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceraatle
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good raith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

NMLS# 411877 1120809001 982411208090018
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lien. Within 10 days of the date on which that notice is given, Borrower shal| satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender -equ'res, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. T« insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disepprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrows¢ t) pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cert’iicition and tracking services; or (b) a one-time charge for flood zone determination
and certification servines <nd subsequent charges each time remappings or similar changes occur which
reasonably might affect'svch. determination or certification. Borrower shall also be responsible for the
payment of any fees imiposed hy the Federal Emergency Management Agency in connection with the
review of any flood zone determi.ation resulting from an objection by Borrower.

If Borrower fails to maintsin any.of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Eorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. 7nerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in ‘ae Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatei r( lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverag: o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ¢mounts disbursed by Lender under this Section 5 shal)
become additional debt of Borrower secured by this Securily Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall b¢ payable, with such interest, upon notice from
Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewals o1 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortr sge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigat 10 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender-2ll veceipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not (Lhvrwise reguired by Lender,
for damage to, or destruction of, the Property, such policy shall include a stzadrid morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Yv Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feusible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have theight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensar< the
work has been completed to Lender's satisfaction, provided that such inspection shall be undenaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with

NMLS# 411877 1120809001 982411208090018
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any.Other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) v:ider all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of t'ie Mroperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts »apnid under the Note or this Security Instrument, whether or not then due.

6. Occupancr. porrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 deys »fter the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's (riricinal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bevonz Borrower's control.

7. Preservation, Maintenzace snd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prcperty, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower is resiting in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioriiing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thal repai ¢ restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid-further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witl dan.age to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance oricondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Eor.aver's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insvections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oe tk¢ Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ducing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrovrer ‘or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stalements to Lender
(or failed to provide Lender with material information) in connection with the Loun. Material
representations include, but are not limited to, representations concerning Borrower's cocupany of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instraricnt. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () {acre
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uader
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburseient and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

payment,
If thiz Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Borcov ¢r acquires fee title to the Property, the leasehotd and the fee title shall not merge unless
Lender agrees t< th. merger in writing.

10. Mortgage in.urance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prezniums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance covcrage required by Lender ceases to be available from the morigage insurer that
previously provided suck insurance and Borrower was required to make separately designated payments
toward the premiums for Mortsap= Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalento the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pa to Lender the amount of the separately designated payments that
were due when the insurance coverage ceqsed o be in effect. Lender will accept, usc and retain these
payments as a non-refundable loss reserve 1" iisu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Losi-is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ¢n such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in ih< emount and for the period that Lender requires)
provided by an insurer selected by Lender again becczies available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigree Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wes required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrcwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non rciundghle loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writteq ag eement between Borrower and
Lender providing for such termination or until termination is required by-Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i1 the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases tne Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not<a pariy to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to_time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. T hese agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other panj-{or parties) 10
these agreements, These agreements may require the mortgage insurer to make payments using unv source
of funds that the mortgage insurer may have available (which may include funds obtained from<w.orgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage lnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

i1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Prorcny, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sucii repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendir k25 had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfe_tion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resorzidon in a single disbursement or in a series of progress payments as the work is
completed. Unless an :.greement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Procee’s, Tender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lendet's security would
be lessened, the Miscelic:icous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for iz Section 2.

In the event of a total taking~oestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destiusucn, or loss in value of the Property in which the fair market

value of the Property immediately before tic nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducsd-by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amovit-of the sums secured immediately before the
partial taking, destruction, or loss in value divided ty (o) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valu.. An balance shall be paid to Borrower,

in the event of a partial taking, destruction, or loss in valur'of the Property in which the fair market
value of the Property immediately before the partial taking, destr»ziion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, drsustion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds'shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lea’ar to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to se”ie.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. ” Opposing Party" mear:s e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a iight of-action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguri that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of (Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default gnd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agre’s \hat Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Irstr:ment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Seorrity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; an< (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomm )(a'ions with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wrwer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreem.nts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor: and assigns of Lender.

14. Loan Charges. Lender may ha'ge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited “z; attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express avtiarity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibit'on oa the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insuurient or by Applicable Law.

If the Loan is subject to a law which sets maximun: l02: charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be callietd in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduczd.by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected tre'm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak: this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. (if arefund reduces principal, the
reduction will be treated as a partial prepayment without any prepeymeat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancr a1 any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boirewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Szcurity Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instrume. shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverid to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 12 atl Zorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pionptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bovrorel's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspording neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any ac’ion.

17. Boirov.er's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traneier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Properiy" means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial (ntzres*s transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the iriter.t of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of w:& Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a ben¢ficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may ieqaire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall\not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leade: shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days trom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums scexrad by this Security Instrument. If Borrower fails 10 pay
these sums prior to the expiration of this period, L.ender may invoke any remedies permitted by this
Security Instrument without further notice or deman{ on Borrower.

19. Borrower's Right to Reinstate After Avcrievation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of iz Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specy dor the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unZor this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other of venznts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but net lizaited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the nuriose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes suctl action as Lender may
reasonably require to assure that Lender's interest in the Property and rigres ander this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecte! by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, (this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of -this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giver, in compliance with the requirements of Section 15) of such aileged breach and afforded the
other part; heoreto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lav/ yrovides a time period which must elapse before certain action can be taken, that time
period will be d=srmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curc-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sscton 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this-Scetion 20.

31. Hazardous Substalice... s used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materic s rontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws a'.d iaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protécion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired 11 Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contritute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dicposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oz ¢: in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) th=is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c} which, dueo thz presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiuc oi the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propurty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norms’ residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cleiin, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the “roperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledsge, «(h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releace of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this SerZrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infrzm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure [roi eeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurs. Iy the default is not cured on or before the date specified in the notice, Lender at its
option may requi:> ‘'mmediate payment in full of all sums secured by this Security Instrument
without further demsaa and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limica to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymen: of a!'.sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ority if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appizable l.aw.

24. Waiver of Homestead. In accordance with-1ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unlzss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeni *«iti, Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe: collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender .piinases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conne.tior, with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's az = ment. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iisurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insutai;ce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor thad the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: -
(Seal)
JUSTi?éROHN -Borower
_ b‘/\ ﬁ\/\/\ (eal)
BROWN it -Borrower
L “Seal) (Seal}
~Roriper -Borrower
(Seal) g X (Seal)
-Borrower -Borrower
(Seal) a {Seal}
~Borrower -Borrewer
NNMLS# 411877 1120809001 100982411208090018
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STATE OF ILLI S, 3 County ss:
I, Vs 7 1AUA Ei , a Notary Public in and for said county and
state do hereby ceffiTy that JOSTIN BROWN AND SARA BROWN, HUSBAND AND WIFE

persons’’y known to me to be the same person(s) whose name(s) subgaribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shi/they signed and delivered the said
instrument as fit/her/their free and voluntary bct, for the uses and pyrgoses therein set forth.

Given unari Ty hand and official seal, this 28TH of AUGUST 2012

My Commission Expires:

\
ine%
of incd v

KT ol
’ %cg;%ggg:stxp\rn 12120
i My v 12/200%
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STREET ADDRESS: 2708 N HERMITAGE AVENUE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-30-403-223-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOT TH-47 IN THE HARTLAND PARK II SUBDIVISION, BEING A RESUBDIVISION OF PART OF LOT 2
AND LOT 3 IN THE NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 23, 2007 AS
DOCUMENT NUMBER (720422066, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR THE/ HFNEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS ANT rASEMENTS FOR HARTLAND PARK II TOWNHOMES RECORDED AUGUST 1, 2007 AS
DOCUMENT NUMBER 0721375)29 FOR SUPPORT, PARTY WALLS, UTILITIES, ACCESS AND PUBLIC
SERVICES, AS MORE FULLY DF3CRIBED THEREIN AND ACCORDING TO THE TERMS SET FORTH THEREIN.

PARCEL 3:

NON-EXCLUSIVE EASEMENT FOR THE BEMzFIT OF PARCEL 1 AS CREATED BY DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR HARTLAND PARK II TOWNHOMES
RECORDED AS DOCUMENT NUMBER 07213151242 FOR ACCESS TO AND USE OF TH-STAIR-6 AND
TH-STAIR-7.

PARCEL 4:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATZT BY THE DECLARATICN OF COVENANTS,
CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR HERTLAND PARK MASTER HOMEOWNERS
ASSOCIATION RECORDED OCTOBER 11, 2005 AS DOCUMENT WNMBER 0528418110, AND RERECORDED TO
CORRECT THE LEGAL DESCRIPTION ON OCTOBER 12, 2005 .AZ DOCUMENT NUMBER 0528527027, AND AS
AMENDED FROM TIME TO TIME, AS MORE FULLY DESCRIBED THEREIN AND ACCORDING TC THE TERMS
SET FORTH THEREIN.

PARCEL 5:

THE FOLLOWING EASEMENTS AS CREATED BY GRANT OF EASEMENTS DATED JRNUARY 24, 1968 AND
RECORDED FEBRUARY 14, 1968 AS DOCUMENT 20404465 MADE BY AND AMONG AMERICAN NATTONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NUMBER 25629, ZMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NUMEBFX.25630, JOSEFH
R. RIZZO AND MARY L. RIZZO, HIS WIFE AND AMERICAN NATIONAL BANK AND TRULT COMPANY OF
CHICAGO, AS TRUSTEE UNDER TRUST NUMBER 25628, SAID EASEMENTS BEING DESCRIBED AS FOLLOWS:

EASEMENT E.I:

EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE BENEFIT OF PARCELS 2, 3 AND 4
AFORESAID OVER, ACROSS AND UPON THAT PART OF LOT OR BLOCK 3, TOGETHER WITH THAT PART OF
VACATED NORTH HERMITAGE AVENUE LYING EAST OF AND ADJOINING SAID LOT OR BLOCK 3, ALL IN
NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION OF A PART OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, INCLUDED WITH A PARCEL OF LAND BOUNDED AND DESCRIBED AS FOLLCWS :

BEGINNING AT THE POINT OF INTERSECTION OF THE EAST LINE OF THE WEST 26 FEET OF SAID
VACATED NORTH HERMITAGE AVENUE WITH THE NORTH LINE OF WEST WRIGHTWOOD AVENUE, AND
RUNNING THENCE NORTH ALONG SAID EAST LINE OF THE OF THE WEST 26 FEET, A DISTANCE OF 80
FEET: THENCE NORTHEASTWARDLY A DISTANCE OF 59.94 FEET TC A POINT WHICH IS 39 FEET EAST
FROM THE WEST LINE OF SAID VACATED NORTH HERMITAGE AVENUE AND 138.50 FEET NORTH FROM
SAID NORTH LINE OF WEST WRIGHTWOOD AVENUE; THENCE NORTHWESTWARDLY A DISTANCE OF 92,59
FEET TO A POINT ON THE EAST LINE OF SAID WEST 26 FEET WHICH IS 230 FEET NORTH FROM SAID

CLEGALD
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NORTH LINE OF WEST WRIGHTWOOD AVENUE; THENCE NORTH ALONG SAID EAST LINE OF THE WEST 26 FEET A
DISTANCE OF 260.15 FEET TO THE POINT OF INTERSECTION OF THE EAST LINE OF THE WEST 26 FEET
AFORESAID, WITH A WESTWARD EXTENSION OF THE CENTER LINE OF THE SOUTH WALL (MEASURING 12 1/2
INCHES IN THICKNESS), OF A ONE STORY BRICK BUILDING SITUATED UPCN LOT OR BLOCK 2 IN SRID
NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION; THENCE WEST ALONG SAID WESTWARD EXTENSION
OF THE CENTER LINE OF SAID BRICK WALL A DISTANCE OF 41.32 FEET TO A POINT ON THE WEST LINE OF
THE EAST 15.32 FEET OF SAID LOT OR BLOCK 3 WHICH IS 509.85 FEET NORTH FRCM THE SOUTH LINE OF
SAID LOT OR BLOCK 3; THENCE SOUTH ALONG SAID WEST LINE OF THE EAST 15.32 FEET OF SAID LOT COR
BLOCK 3, DISTANCE OF 74.88 FEET TO THE NORTH LINE OF THE SOUTH 435 FEET SAID LOT OR BLOCK 3;
THENCE EAST ALONG SAID NORTH LINE OF THE SOUTH 435 FEET OF SAID LOT OR BLOCK 3 A DISTANCE OF
0.32 FEET TO A POINT WHICH IS 15 FEET WEST FROM THE EAST LINE OF SATID LOT OR BLOCK 3; THENCE
SOUTHEASTWARDLY ALONG A STRAIGHT LINE, A DISTANCE OF 21.29 FEET TO A POINT ON THE EAST LIKRE
OF SAID LOT OR BLGCX 3 WHICH IS 420 FEET NORTH FROM THE SOUTH EAST CORNER OF SAID LOT OR
BLOCK 3; THENCE SOUTH ALONG SAID EAST LINE OF LOT OR BLOCK 3, A DISTANCE OF 290 FEET TC THE
SOUTH FACE OF A BRiC BUILDING WHICH IS 130 FEET NORTH FROM THE SOUTH EAST CORNER OF SAID LOT
OR BLOCK 3; THENCE EAST ALONG AN EASTWARD EXTENSION OF THE LINE OF SAID SOUTH FACE OF SAID
BRICK BUILDING, A DISTAWZw OF 14 FEET; THENCE SOUTH ALONG THE EAST LINE OF THE WEST 14 FEET
OF SAID VACATED NORTH HERMIIPGE AVENUE, A DISTANCE OF 130.02 FEET TO ITS INTERSECTION WITH
SATD NORTH LINE OF WEST WRIGHIWOOD AVENUE, AND THENCE EAST ALONG SAID NORTH LINE, A DISTANCE
OF 12 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS

EASEMENT E.II:

EASEMENT FOR INGRESS AND EGRESS APPURTENANT TQO AND FOR THE BENEFIT OF PARCELS 3 AND 4
AFORESAID OVER, ACROSS AND UPON THAT EAPI OF LOT OR BLOCK 3 IN NORTHWESTERN TERRA COTTA
COMPANY'S RESUBDIVISION OF A PART OF THE NJIRTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE TFIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS
FOLLOWS: BEGINNING ON THE WEST LINE QF THE EaS1 15.32 FEET OF SAID LOT OR BLOCK 3, AT A
POINT 509.88 FEET NORTH FROM THE SOUTH LINE Of-£ATD LOT CR BLOCK 3 AND RUNNING THENCE WEST
ALONG THE NORTH LINE OF THE SOUTH 509.99 FEET COF LAID LOT OR BLOCK 3, A DISTANCE OF 40 FEET;
THENCE SOUTHEASTWARDLY ALONG A STRAIGHT LINE, A DISTINCE OF 69.07 FEET TOT POINT ON SAID
WEST LINE OF THE EAST 15.32 FEET OF SAID LOT OR BLOCK %, WHICH IS 453.88 FEET NORTH FROM THE
SOUTH LINE OF SAID LOT OR BLOCK 3, AND THENCE NORTH AIOKG THE WEST LINE OF THE EAST 15.32
FEET AFORESAID, A DISTANCE OF 56.00 FEET TO THE POINT OF BECINNING, IN COOK COUNTY,
ILLINOIS.

EASEMENT E.III:

EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE BENEFIT OF PARCELS 3 AND 4
AFORESAID OVER, ACROSS AND UPON THE WEST 20 FEET OF THE EAST 55.34 FEET OF THE NORTH 228.08
FEET OF THE SOUTH 737.96 FEET OF LOT CR BLOCK 3 IN NORTHWESTERN TERRI. CCTTA COMPANY' S
RESUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTI0NW. .20, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTNOIS.

EASEMENT E.V:

EASEMENT FOR INGRESS AND EGRESS APPURTENANT TC AND FOR THE BENEFIT OF PARCELS 3 AND 4
AFORESAID OVER, ACROSS AND UPON THAT PART OF LOT OR BLOCK 3 IN THE NORTHWESTERN TERRA COTTA
COMPANY'S RESUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS
FOLLOWS :

BEGINNING AT THE POINT OF INTERSECTION OF THE WEST LINE OF THE EAST 15.32 FEET QF SAID LOT OR
BLOCK 3 WITH A WESTWARD EXTENSION OF THE SOUTH LINE OF THE NORTH 247 FEET OF LOT OR BLOCK 2
IN NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION (SAID POINT OF INTERSECTION BEING B868B.96
FEET NORTH FROM THE SOUTH LINE OF SAID LOT OR BLOCK 3) AND RUNNING THENCE WEST ALONG THE
NORTH LINE OF THE SOUTH 868,96 FEET OF SAID LOT OR BLOCK 3, A DISTANCE OF 60 FEET; THENCE
SOUTH ALONG THE WEST LINE OF THE EAST 75.32 FEET OF SAID LOT OR BLOCK 3, A DISTANCE OF 30
FEET; THENCE EAST ALONG THE NORTH LINE OF THE SOUTH 838.96 FEET OF SAID LOT OR BLOCK 3, A
DISTANCE OF 60 FEET; AND THENCE NORTH ALONG THE WEST LINE OF SAID EAST 15.32 FEET OF SAID LOT
OR BLOCK 3, A DISTANCE OF 30 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

EASEMENT E.VII:

LETCTIZ
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EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE BENEFIT OF PARCELS 3 AND 4
AFORESAID TOGETHER WITH AN EASEMENT FOR EASEMENT FOR THE OPERATION, MAINTENANCE, REPAIR,
INSPECTION AND REPLACEMENT OF EXISTING TELEPHONE, ELECTRIC, GAS, WATER, SEWER AND SPRINKLER
SYSTEM LINES AND INSTALLATION OVER, ACROSS AND UPON THAT PART OF LOT OR BLOCK 3 IN
NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION OF A PART OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE WEST LINE OF THE EAST 15.32 FEET QOF SAID LOT OR
BLOCK 3, WITH A WESTWARD EXTENSION OF THE SOUTH LINE OF THE NORTH 247 FEET OF LOT OR BLOCK 3,
IN NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION (SAID POINT OF INTERSECTION BEING 868.96
FEET NORTH FROM THE SOUTH LINE OF SAID LOT OR BLOCK 3) AND RUNNING THENCE SOUTH ALONG THE
WEST LINE OF SAID EAST 15.32 FEET OF SAID LOT OR BLOCK 3, A DISTANCE OF 30 FEET; THENCE EAST
ALONG THE NORTH LINS OF THE SOUTH 838.96 FEET OF SAID LOT OR BLOCK 3, A DISTANCE OF 15.32
FEET MORE OR LESS TC THE EAST LINE OF SAID LOT OR BLOCK 3; THENCE NORTH ALONG THE EAST LINE
OF SAID LOT OR BLOCK 3, A DISTANCE OF 30 FEET, AND THENCE WEST ALONG THE NORTH LINE OF THE
SOUTH 868.96 FEET OF SialD LOT OR BLOCK 3, A DISTANCE OF 15.32 FEET TC THE POINT OF BEGINNING,
IN COOK COUNTY, ILLINOLS.

EASEMENT E. VIII:

EASEMENT FOR THE OPERATION, MAINTENANCE, REPAIR, INSPECTION AND REPLACEMENT OF EXISTING
TELEPHONE, ELECTRIC, GAS, WATER,/SiWER AND SPRINKLER SYSTEM LINES AND INSTALLATIONS
APPURTENANT TO AND FOR THE BENEFIT (i PARCELS 2, 3 AND 4 OVER, ACROSS AND UPON ALL THAT PART
OF THE WEST 36 FEET OF VACATED HERM.TAGK AVENUE LYING SOUTH OF AND ADJOINING THE SOUTH LINE
OF PARCEL 2 AFORESAID, IN COOK COUNTY, T[TINOIS.

PARCEL 6:

NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS UVaR AND ACROSS THE LAND LEGALLY DESCRIBED AS
FOLLOWS :

THE WEST 18.00 FEET OF THE EAST 140.00 FEET OF THE FafT 140.00 FEET OF THE SOUTH 675.00 FEET
OF LOT 2 IN THE NORTHWESTERN TERRA COTTA COMPANY'S RLSUPDIVISION OF PART OF THE NORTHEAST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NOFTdH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOQK COUNTY, ILLINOIS,

AS GRANTED BY THE RECIPROCAL ERSEMENT AGREEMENT DATED AS Or TFBRUARY 28, 2006 AND RECORDED
MARCH 10, 2006 AS DOCUMENT NUMBER 0606945115, MADE BY AND BEIWCFN HARTLAND PARK II LLC, AN
ILLINQIS LIMITED LIABILITY COMPANY AND THE COLUMBIA PLACE SOUTH FOMES OWNERS' ASSCCIATION, AN
ILLINOIS NOT-FOR-PROFIT CORPORATION.

PARCEL 7:

NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS OVER AND ACROSS THE "PAULINA-SCHUBERT EASEMENT
PARCEL", AS MORE PARTICULARLY DEFINED, DESCRIBED AND GRANTED IN THE DECLARMTTON OF
OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR THE PAULINA-SCHUBERT
HOMEOWNERS’ ASSOCIATION, RECORDED SEPTEMBER 29, 2006 AS DOCUMENT NUMBER 0627216066, MADE BY
AND BETWEEN PAULINA-SCHUBERT ASSOCIATES, LLC, AND WRIGHTWOOD-PAULINA II, LLC.

LETCTI2
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journaf)- Rate Caps)

THIS FAED/ADJUSTABLE RATE RIDER is made this 28TH day of AUGUST 2012
_and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deea wi Trust, or Security Deed (the " Security Instrument") of the same date given
by the undersignes ("dorrower") to secure Borrower's Fixed/Adjustable Rate Note (the
“Note") to GOLD COLST RANK

("Lender") of the same date ad covering the property described in the Security Instrument
and located at: 2708 N HER4ITAZE AVENUE, CHICAGO, IL 60614

[Property Address)

THE NOTE PROVIDES FOR A C!'‘ANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERZST RATE THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTAB E INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RA'(E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cuvénants and agreements made in the
Security Instrument, Borrower and Lender further covenari zind agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2.750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interect rits, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of SEPTEMBER 2019 , and the adjustable interest rate | will pay-.z# change

on that day every 12th month thereafter. The date on which my initial fixed iitzrest rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date.”

NMLS# 411877 1120809001 100982411208090018
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

Form 3187 6/01
Wolters Kluwer Financial Servieé
VMP®-168R (0807)
Page 1 of 4 Initials:
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. < The "Index" is the average of interbank offered rates for one-year U.S.
dollar-dencminated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. Tk@ imost recent Index figure available as of the date 45 days before each Change
Date is calleu *ne "Current Index."

If the Index i< no longer available, the Note Holder will choose a new index that is based
upon comparable infsemation. The Note Holder will give me notice of this choice.

(C) Calculation ¢ Changes

Before each Chanye Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTEIS percentage points
{ 2.750 %)'to tha Current Index. The Note Holder will then round the resuit
of this addition to the nearest ¢ne-tighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below *iis rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine #ie amount of the monthly payment that would be
sufficient to repay the unpaid principal i | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rats iy, substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first. Change Date will not be greater than

7.750 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on un; single Change Date by more than
two percentage points from the rate of interest | have »zen paying for the preceding 12
months. My interest rate will never be greater than 7.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Cate. | will pay the amount
of my new monthly payment beginning on the first monthly paymen dzie after the Change
Date until the amount of my manthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my-initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustakie inlerest rate
before the effective date of any change. The notice will include the amount oi-in; monthly
payment, any information required by law to be given to me and also the title and teinphone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

NMLS# 411877 1120809001 100982411208090018
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W$J One-Year LIBO ingfle Family -
Fannie Mae Uniform Instrument

VMP®-168R (0807} Page 2 of 4 Initials: Form 3187 6/01
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bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a

urLiaser,

P If all or any part of the Property or any Interest in the Property is sold or

transfaved (or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent, Lender may

require iminodiate payment in full of all sums secured by this Security Instrument.

How ever, *ii5 option shall not be exercised by Lender if such exercise is prohibited

by Applicable.Lax.

If Lender rxercises this option, Lender shall give Borrower notice of
acceleration. The natice shall provide a period of not less than 30 days from the date
the notice is given in 2zcordance with Section 15 within which Borrower must pay
all sums secured by (hir Socurity Instrument. If Borrower fails to pay these sums
prior to the expiration of this veriod, Lender may invoke any remedies permitted by
this Security Instrument wit'iout further notice or demand on Borrower.

2. When Borrower's initial tixa¢-interest rate changes {0 an adjustable interest rate under
the terms stated in Section A alove Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument ¢i:aii be amended to read as follows:

Transfer of the Property or a Bunefisial Interest in Borrower. As used in this
Section 18, "Interest in the Property" nieans any legal or beneficial interest in the
Property, including, but not limited to, 1iirse beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Rorrower at a future date to a
purchaser.

If all or any part of the Property or any Inteiest in the Property is sold or
transferred (or if Borrower is not a natural persor-and a beneficial interest in
Borrower is sold or transferred) without Lender's prior wricten consent, Lender may
require immediate payment in full of all sums secured by thie”Security {nstrument.
However, this option shall not be exercised by Lender if sucn axercise is prohibited
by Applicable Law. Lender also shall not exercise this option .- (7, Borrower causes
to be submitted to Lender information required by Lender to eval.=ts the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired_by the loan
assumption and that the risk of a breach of any covenant or agreemeit n this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasona’le ‘ve
as a condition to Lender's consent to the loan assumption. Lender also may roouira
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Notc
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
rBeomedies permitted by this Security Instrument without further notice or demand on

rrower.

NMLS# 411877 1120809001 100982411208090018
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

VMP ®-168R (0807) Page 3 of 4 Initials: Form 3187 6/01
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BY SIGNING BELOW,,Borrow er accepts and agrees to the terms and covenants contained

e Rider. NV\
(Seal) 62\/\4-\ (Seal)

JUSTIN *‘ﬂ‘} -Borrower SKRA BROWN o~ -Borrower

(Seal) {Seal)

-Borrow er -Borrower

{Sari) (Seal)

-Borrow er -Borrower

(Seal) 4 (Seal)

-Borrower -Borrower

NMLS# 411877 1120809001 70 0352411208090018
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Siigle Family -

Fannie Mae Uniform Instrument For—.3187 6/01

VYMP&-188R (0807) Page 4 of 4
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PLANNED UNIT DEVELOPMENT RIDER

TE'S PLANNED UNIT DEVELOPMENT RIDER is made this 28TH day of
AUGUST zp12 , and is incorporated into and shall be
deemed to artend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Ins*ument") of the same date, given by the undersigned (the “Borrower") to
secure Borrowe: 5 Note to GOLD COAST BANK

{the "Lender") of thc same date and covering the Property described in the Security
Instrument and located at: 270N HERMITAGE AVENUE, CHICAGO, IL 60614

[Property Address]
The Property includes, but is not Wiried to, a parcel of land improved with a dwelling,
together with other such parcels and ce'¢ain common areas and facilities, as described in
THE DECLARATION OF COVENANTS, CONDIT!ONS AND RESTRICTIONS

(the "Declaration"). The Property is a part oi nlanned unit development known as

HARTLAND PARK |1 TOWNHZTS
[Name of Planned Unit Developmeri]
(the "PUD"). The Property also includes Borrower's interest in tha homeow ners association or
equivalent entity owning or managing the common areas and ‘acllities of the PUD (the
"Owners Association"} and the uses, benefits and proceeds of Borrowar' < interest.

PUD COVENANTS. In addition to the covenants and agreements |naue in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations urJe the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (i a7ticles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association: and (iii) any by-laws or other rules or regulations of the Owners Asegariation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant ¢ e
Constituent Documents.

NMLS# 411877 1120809001 100982411208090018
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNI INSTRU T
Form 3150 1/01

Wolters Kluw er Financial Services Page 1 of 3 Initials:

VMP®-7R (0811)
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfariory to Lender and which provides insurance coverage in the amounts {including
deductible 'avels), for the periods, and against loss by fire, hazards included within the term
"extended ~overage," and any other hazards, including, but not limited to, earthquakes and
floods, for wn'iii Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Fayment to Lender of the yearly premium installments for property insurance
on the Property; ane (i’ Borrower's obligation under Section 5 to maintain property insurance
coverage on the Prcpety is deemed satisfied to the extent that the required coverage is
provided by the Owncis Association policy.

What Lender requires as o-condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prampt notice of any lapse in required property insurance
coverage provided by the master ur ianket policy.

In the event of a distribution ui pinperty insurance proceeds in lieu of restoration or
repair following a loss to the Property, r< to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assizned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by tl e Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall (2.e such actions as may be reasonable to
insure that the Owners Association maintains a pubuc tinbility insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award c+ claim for damages, direct or
consequential, payable to Borrower in connection with any conuemnation or other taking of all
or any part of the Property or the common areas and faciites of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shzu te paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the /Se.urity Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or corsent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination.ce<uired by
taw in the case of substantial destruction by fire or other casualty or in the case of & iaking
by condemnation or eminent domain; (ii) any amendment to any provision of the " Coizatuent
Documents" if the provision is for the express benefit of Lender; (ii)) terminatio . of
professional management and assumption of self-management of the Owners Association, or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

NMLS# 411877 1120809001 100982411208090018

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie M I INSTRUMENT
VMP®-TR (0811) Page 2 of 3 Initials: Form 3150 1/01
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BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

- (Seal) “SLELAY (Seal)

JUSTI*)‘“’"" ’ -Borrower -Borrow er
).~ (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) { (Seal)

-Borrower -Borrower

NMLS# 411877 1120809001 100932411208090018

MULTISTATE PUD RIDER - Single Family - Fannie Maa/Freddie Mac UNIFORM IP:2CTRUMENT
VMPE-7TR (0811) Page 3 of 3 Form 3150 1/01




