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CTVi 39503767

Lender: LIBERTY BANK OF SAVINGS

Borrower: LELAND R KROMPART AND LEONA W KROMPART

Loan / Mortgage Amount: $157,000.00

et seq. because the application was taken by an exempt entity.

Certificate number: 8D975971-340F-4574-BC23-304D05449FFF

linois Anti-Predatory AR
Lendmg Database Doc#: 1226641008 Fee: $76.00
Program Eugene “@ene” Moore RHSP Fee:§10.00
Cook Gounty Recorder of Deeds
Certificate of Exemption Date: 09/11/2012 12:18 PM Pg: 10120
o
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~
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D
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L.i Report Mortgage Fraud |
V) 800-532-8785 |
e
The property identified as: Pii¢; 04-26-100-049-1105
Address:
Street: 2000 CHESTNUT AVE
Street line 2: UNIT 411
City: GLENVIEW State: IL ZIP Code: 60025

This property is tocated within the program area and the transaction is exempt from the requirenents =i 765 ILCS 77/70

Execution date; 08/15/2012
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This instrument was prepared by:

Name: Judith Michalowski

Address:

LIBERTY BANK FOR SAVINGS
7111 W FOSTER AVE
Chicago, IL 60656-1967

After Recording Return To:

LIBERTY BANK FOR SAVINGS
7111 W FOSTER AV
Chicago, IL 606856-1557

— [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

- Words used in multiple sections of this docrinent are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, wrich is dated August 15, 2012 , together with all
Riders to this document.
(B) “Borrower” is LELAND R KROMPART and LEONA-¥ KROMPART, AS CO-TRUSTEES UNDER THE
PROVISION OF THE JOINT DECLARATION OF TRUST DATED APRIL 29, 2004 AND KNOWN AS THE
LELAND R KROMPART AND LEONA W KROMPANT JOINT DECLARATION OF TRUST
Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is LIBERTY BANK FOR SAVINGS .
Lenderis 2 Savings Bank organized and existing under
the laws of STATE OF ILLINOIS . Lender’s address is
7111 W FOSTER AVE, Chicago, IL 60656-1967

. Lender is the mortgasee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 15, 2012 . The Note
states that Borrower owes Lender One Hundred Fifty Seven Thousand and no/100
Dollars (U.S. $ 157,000.00 ) plus nterési; Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than September 01,2042

(E) “Property” means the property that is described below under the heading “Transfer of Rights in (ne'troperty.”

(F) *“Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late chargzs due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ X] Condominium Rider [ ] Second Home Rider
l:l Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

1019402018
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon am institution whose deposits arc insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Trnsfer.
Payments are deeiicd received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lind’r in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment i prrtial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to'biis the Loan current, without waiver of any rights herennder or prejudice to its rights to refuse
such payment or partial payments ir. the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payme~tis applied as of its scheduled due date, then Lender necd not pay interest on unapplied
funds. Lender may hold such unapplied fanis until Borrower makes payment to bring the Loan current. If Borrower does not
~ do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now v in the future against Lender shall relieve Borrower from making payments

_due under the Note and this Security Instrument-¢: performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excep: as siii»rwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of puiority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall bz applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charg s, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Favment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent paynient ap<-the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrowe. to tn< repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excese @xists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any iate churges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are.4v¢ under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes aid ascessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (o) leusehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender undia Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shatl pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1‘9.-1:.%3%?
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the vaderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair 1§ economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the rigni to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds tur the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agréerent is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower <hall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair iz 0" ¢conomically feasible or Lender’s security would be lessened, the insurance

" proceeds shall be applied to the sums secured by -<iis Security Instrument, whether or not then due, with the excess, if any, paid

to Borrower. Such insurance proceeds shall be .oplied in the order provided for in Section 2.
If Borrower abandons the Property, Lender muv file, negotiate and settle any available insurance claim and related

" matters. If Borrower does not respond within 30 dayt to aiotice from Lender that the insurance carrier has offered to settle a

claim, then Lender may negotiate and settle the claim. Thz 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or othery/ise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amcuris unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any =<fund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are appliZable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pav amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy ihe Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agree: ir. writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borow.r’s control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Bo rower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterio;atin;; or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is'wot cconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insn:ra7ice or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responiible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceids for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower's principal residence.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an #greement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shal’iol be requited to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not ~conomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums securs( by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds thall be applied in the order provided for in Section 2.
In the event of a total taking, dstruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Inst~ument, whether or not then due, with the excess, if any, paid to Borrower.
In the event of a partial taking, dest-uciion, or loss in value of the Property in which the fair market value of the Property
_ immediately before the partial taking, destruztion, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by i< Security Instrument shall be reduced by the amount of the Miscellaneous

_Proceeds multiplied by the following fraction: (a) tic ‘0ial amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair ip«rket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Eorrewer.

In the event of a partial taking, destruction, or loss in va.ue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value .s less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless (Brirower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by tius 3ecurity Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower 17ils to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscelaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or nut *licr'due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrow i Las a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun ina:, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Yrorerty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as pioviasd in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeirz of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. 1n: pvoceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occnrred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secrdity Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees ircurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takés sach action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security instmment, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as utherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses (in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check. zank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured 0y a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
_ reinstatement by Bomower, this Security istrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right t5 reiistate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Service”; Notice of Grievance. The Note or a partial interest in the Note (together
_ with this Security Instrument) can be sold one or murs times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under-iiis Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other informistion RESPA requires in connection with a notice of
wransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser untess otherwise providzd by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judiciai uction (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this 5¢curity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Securi’y Vistrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requircrients of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that/inis period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure girer io Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those sub:tances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT }QMZQRJQ

GREATLAND B
ITEM 1876L9 {0011} {Page 9 of 11 pages) To Order Gall: 1-800-530-8383 O Fax: 816-781-1131




1225541099 Page: 11 of 20

UNOFFICIAL COPY

I£L1-162-319 X841 6626-06-008-1 120 4pi0 0] (s280d 1] Jo o] 28p4) (1100) 0119284 WAL
B ONVILVIHE

TO/T PT0€ waog INTWNYLSNI WHOJINN 2B} HPPalfRey aprae J—A[Tum| 913“13—SIIONIT]I
8L0Z0v6EL0! )

"UMO ST UC U0 0) J[qE 3q AR IDMOLIOF SOURINSUL JO 1503 A LY 210w 2q e aouemsul -
) Jo 1500 Y], "uone[[qo Jo ddouereq Julpue) N )0} S IOMOLIOG 0} POpPE o¢ Arw 20URINSUT 3Y) JO 5102 JY], *I0URINSUI
a1 jo uonendxo Jo UONE[OUED S JO TP AN YD S [UN ‘FOURINSUL 3Y) Jo waweoeld oy Pis uoneuNod Ul asodur
Aew Japuz] safreys oMo Ae pur 15210)ut SUIPNIOUL L3IVRINSTI TRY) JO $)500 a1 10} 3[qisucdsal 9q [[Im Iomoxog ‘[elsleod
3y Joj souemsut soseyoand Jopud J] TuamRISe 5 J0PUYT | Ut § Jamouiog Aq pannbor se J0URINSUI PAUTEIGO SeY JOMOLIOG Tet])
F0UIPIAD [ JopudT Suiplacid 158 A[uo Inq ‘Jopuo| Aq pesqoind aouemsur Kire Jsoued 1aje| Avw Iomouog ‘Telse|[od A
Pl UORISULOD U I3MOLIOY Jsutee pell ST Jey) WIRE AUR 10 exyrul Imouog jey) wrels Aue Ked jou Kewr saseqoind ropuo]
1o 2313400 9 "SISIAUL § Jamomiog 1oaj01d “jou padu Ing ‘Aens £0veInsur S| ], ‘TeIDIB[[0O § JOMOLIOF Ul S)SaIoUl § 1opuar]
1aj01d 01 ssuadxa s somoniog 1e sueInsuy oseyomd Aew PpURT ‘JeTdr Uim JusWwAISe s somouiog Aq pexmbal afeion0d
OURINSUL A JO 3OUAPIAS IM JSPUST SIPIA0ID IOMOLIOY SSIU[) *IDUEITLST.| UOPIN0IJ [BAINE[I0)) JO JUIIIE]Y g4
smel oiydwaxo pesrsawoy stouryyy oy jo anyiia £q pue
Jopun s)YFLI [[e SIATem PUE S95EI AQIIOY JOMOLIOG S} “ME[ SIOUI[[] MM IOUELIOINE U] ‘PRAISIUOE] JO JOATEAL T
‘me] 3[quotiddy sapun panmuad si aoy ot jo Surdreyo oy pue parspuas S921ALRS 20) ated pIy) & 0] pred s1 995 atp 1 Ao 1ng
Juawinnsuy ALnsag sty Suiseatal 1oy 99 € Jomowog 28IRYs Lew IOpuaT '§1S00 UONEPI0s-L LTe Ked [[BYs Jamoilog "Juawinnsuy
Ajunoeg s 98BIl [[BYs IDPUY] YuUOWINNSU] AILINSSS sigy AQ panses swms e Jo womfed uodn Caswapy €T
"0UIPIAI AP JO 51500 PUE 533) SAIWI0NE AGEUOSE ‘0) PARILAY| 16 INg ‘Bugpnpuy ‘7 wonRg
8[) uf papjacad ssppowras ayy Sumnsand uy pasunouy sasuadxa [re 199]j09 0y pappud aq [reqs Japr -Buppasocoad peppnf
Aq yemnysu] A1mIdg SIY) 35010240) ABUE PU¥ PUBUIIP JO)IN] 0|4 JEAWNLSH] K)INIIG 5N AQ PIINIIS SUINS
e Jo [y uy juamied apejpourary aumbaa {ewa uopdo sy ye Japuar] “sdpou ) W pagpads ajep a1y ~uejeq Jo UO pIImd
10U 51 J[NEJOP AR J "3INS0[3310) PUE BOPEIIRIE 0) JIMOLIOY JO SUIJIP JIY0 Aue JO JNEJIP B Jo ~5119)S|Xa-UoU A7)
Buppascosd aunsopalo) ag) uj 1a9sse 0) IS 9Y) PUE HONEIINPIIE JaYJE JE)SUR 0) JqIH o JO JIMOLILG TuToJu) JIYINY
reys pou ayJ, ‘faedog ay) Jo 3jes pue Supsaoccad peppaf £q amsopalo) Yuowmysuy undag sip £q paImdes
SwIms 3y Jo UOREIIR0E Uy J[Nsad ABW N0 ) Uy pagioeds aep ay) 310J3q J0 UG YMEJIP IY) AN 0} amje] ey (p)
PUe {paand 3q JSNUIL JMESIP AP PJY4 £q ‘Fomorzog o) uargd sy PO 3 NEP Y W) s{ep Of Uey) $$I| JoU ‘ANEp € (9)
“Imegep 3y 31n> o) pajnbal uopae oY) (q) S[nEjep Y3 () :AFpads [[eYs opou A, ‘(spuaspo saplacad mery sjquonddy
SSI[UN g[ Woj)oag JIPUN UORRIAIE 0) Jopd jou Inq) JUANUNYSU] KNG S U] JUSWIITE J0 JuEUaAed Lue Jo Porauq
s Jomoriog 3uimofjo) wopets[ae o) road Jamorlog o) opou A |eys Japuar] ‘SPRURY (UOPRIPIY  TT
'SMO[0] S 20138 pUe JUBTSA00 JOYMIRY I5PUT PUE Imokog "SINVNIACD WHOJINN-NON

"dnwrea) [eyuaumuONIAUY Ue Jof 1opus] uo uoreSiqo Kue ajeels [eys U211y FUNION “MET [EJUSWUCHAUL
[plas 20UepIOdSE UL SUOROE [eIpoural Aressooou [ aym Apdwioad [eys 1omomog ‘Aressacou st fuadorg o Sunpopye
20UBISqNS SNOPIEZEH AUE JO UONBIPIWISI 1310 JO [eAoWrI Awe jerp) ‘Aired ojeaud Aue Jo ‘Quogne Lop[ndal o mustmissod
Aue Aq paynou s1 Jo ‘surea] omouog J[ ‘Auadold Sy Jo an[ea oY) S109)ye A[osIApe JoTm 20URISqNS STOPIBZE € JO aSEa[ol 1O
asn ‘3ouasaid oy Aq pasnes uonIpuod AUe (5) pue ‘0ouLISNS SHOpIEZRE] Aue Jo 95B3[31 JO Jeart)) 1o asea(al ‘afreydsip ‘Sunyes|
‘Burpds Awe ‘o) payumy jou ynq Furpnpour ‘uontpuo)) [eluBWIONAUY Kue (q) ‘23paymouy [emde sey pmoLIOg YDIYM Jo M
[FIURWIUOIIAUY 1o 20ueISqng snoplezey Aue pue Auadoig op Butajoaur Lred speaud 1o £ouode Asore[ngal 10 [BIUSILIsAOS Kue
4q uonow 1910 J0 NINsSme] ‘pueURP ‘wIrE]d ‘vonednssaur Aue (g) jo sanou UM Jopus 9AI8 Apdwoad [reys Jemouog




1225541099 Page: 12 of 20

‘UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

LELAND R KROMPART AND' LEONA W Borrower
KROMPART AS CO-TRUSTEES UNDER THE
PROVISIONS OF THE JOINT DECLARATION

OF TRUST DATED APRIL 29, 2004 AND

KNOWN AS THE LELAND R KROMPART AND

LEONA W KROMPART JOINT DECLARATION

OF TRUST

BY‘ @/777

TELAND R KROMPAF.r, TRUSTEE

//j /
/ LA TW (Seal) (Seal)

EONA™ W K.ROMPART, TRUSTHE -Borrower Borcower

(Seal)

-Bommower

. Witness: Witness:

State of Illincis
County of COOK

This instrument was acknowledged before me on August 15, 2012 (date) by

LELAND R KROMPART, LEONA W KROMPART
/L_/\ (namels] of person(s]).
v

Notary Public

L0210z 15
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LEGAL DESCRIPTION RIDER TO AND MADE PART OF MORTGAGE
LOAN# 1019402918 DATED AUGUST 15, 2012

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1:
UNIT NUMBER 2000-411 IN VALLEY LO TOWERS ! CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1A:

LOT 1 IN KROHN'S RESUBDIVISION NUMBER 2, BEING A RESUBDIVISION OF LOT 1 IN
KROHN'S CHESTNUT AVENUE SUBDIVISION OF PARTS OF THE NORTHWEST 1/4 OF SECTION 26
AND THE NOTIWEAST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCi{PAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 21, 1985 AS
DOCUMENT 85077097, IN COOK COUNTY, ILLINGIS.

PARCEL 1B:

EASEMENT APPURTENANT 9 AND FOR THE BENEFIT OF PARCEL 1A CREATED BY GRANT DATED
NOVEMBER 29, 1979 ANU RFCORDED DECEMBER 4, 1979 AS DOCUMENT NUMBER 25265846, FOR
INGRESS AND EGRESS OVER Tt FOLLCWING DESCRIBED PROPERTY:

THE WESTERLY 10 FEET OF THE EASTERLY 50 FEET, BOTH AS MEASURED AT RIGHT ANGLES TO
THE EASTERLY LINE THEREOF, OF THAT PART OF LOT 2 IN KROHN'S CHESTNUT AVENUE
SUBDIVISION OF PARTS OF THE NORTH4EST 1/4 OF SECTION 26 AND THE NORTHEAST 1/4 OF
SECTION 27, TOWNSHIP 42 NORTH, RANGL 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTHERLY OF THE MOST NORTHERLY NORTH LINE OF LOT 1 IN SAID KROHN'S
CHESTNUT AVENUE SUBDIVISION AND LYING S0UTH OF A LINE 610 FEET, AS MEASURED AT
RIGHT ANGLES, SOUTH OF AND PARALLEL WI1h 7rE NORTH LINE OF SAID LOT 2, ALL IN
COOK COUNTY, ILLINOIS;

ALSO:

THAT PART OF LOT 2 IN KROHN'S CHESTNUT AVENUE SUBDIVISION OF PARTS OF THE
NORTHWEST 1/4 OF SECTION 26 AND THE NORTHEAST 1/4 OF S:CTION 27, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, JESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE SOUTH LINE OF SAID LOT 2, BEING ALSO THE
MOST NORTHERLY NORTH LINE OF LOT 1 IN SAID KROHN'S CHESTNUT AVENUE SUBDIVISION,
WITH THE WESTERLY LINE OF THE EASTERLY 50 FEET, AS MEASURED AT R{GHT ANGLES TO
THE EASTERLY LINE THEREQF, OF SAID LOT 2, THENCE WESTERLY ALONG idZ SOUTH LINE OF
SAID LOT 2 TO A CORNER THEREOF: THENCE SOUTHERLY ALONG THE MOST SOUT!4ERLY EAST
LINE OF SAID LOT 2, 550 FEET TO THE MOST SOUTHERLY SOUTH LINE OF SAIL.LST 2;
THENCE WESTERLY ALONG THE SOUTH LINE OF SAID LOT 2, 150 FEET; THENCE NCURYH AT
RIGHT ANGLES TO THE LAST DESCRIBED LINE, 10 FEET; THENCE EASTERLY PARALLEL WITH
THE SOUTH LINE OF SAID LOT 2, 140 FEET TO AN INTERSECTION WITH A LINE 10 FEET
WEST OF AND PARALLEL WITH THE MOST SOUTHERLY EAST LINE OF SAID LOT 2; THENCE
NORTHERLY ALONG SAID LAST DESCRIBED PARALLEL LINE 550 FEET TO AN INTERSECTION
WITH A LINE 10 FEET NORTH OF AND PARALLEL WiTH THE MOST NORTHERLY NORTH LINE OF
SAID LOT 1; THENCE EASTERLY ALONG SAID LAST DESCRIBED PARALLEL LINE TO AN
INTERSECTION WITH THE WESTERLY LINE OF THE EASTERLY 50 FEET, AS MEASURED AT RIGHT
ANGLES TO THE EASTERLY LINE THEREOF, OF SAID LOT 2; THENCE SOUTHERLY ALONG SAID

CONTINUED ON NEXT PAGE
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. LEGAL DESCRIPTION RIDER TO AND MADE PART OF THE MORTGAGE
LOAN# 1019402018 DATED AUGUST 15, 2012

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS (CONTINUED):
LAST DESCRIBED LINE TO THE PLACE OF BEGINNING IN COOK COUNTY, ILLINOIS.

PARCEL 1C:

PERPETUAL NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1A FOR PEDESTRIAN AND
VEHICULAR INGRESS AND EGRESS (BUT SPECIFICALLY EXCLUDING ALL CONSTRUCTION
VEHICLES ANP CQUIPMENT) TO, FROM AND BETWEEN LOT 1 AND CHESTNUT AVENUE ACROSS AND
UPON THAT PAK7.OF 1OT 2 SHOWN ON THE PLAT OF KROHN'S RESUBDIVISION NO. 2
AFORESAID, RECCKDED JUNE 21, 1985 AS DOCUMENT 85071097, AS EASEMENT NO. 1C, IN

COOK COUNTY, ILL'WOIS.

PARCEL 1D:

PERPETUAL NON-EXCLUSIVE RECIPROCAL EASEMENT FOR THE BENEFIT OF LOTS 1 AND 2, IN
KROHN'S RESUBDIVISION 0. 2 FOR THE PURPOSE OF INSPECTING, INSTALLING, OPERATING,
MAINTAINING, REPAIRING AN KFE=LACING A SLURRY WALL, IN, THROUGH AND UNDER THAT
PART OF LOTS 1 AND 2 AS SHOWN £ THE PLAT OF KROHN'S RESUBDIVISION NO. 2
AFORESAID, RECORDED JUNE 21, 1985 AS DOCUMENT 85071097, AS EASEMENT NO. 1D, IN

COOK COUNTY, ILLINOIS.

PARCEL 1E:

PERPETUAL NON-EXCLUSIVE REC|IPROCAL EASEMENT FOR THE BENEFIT OF LOTS 1 AND 2 IN
KROHN'S RESUBDIVISION NO. 2 FOR STORM WATER DETENTION AND FOR THE PURPOSES OF
INSPECTING, INSTALLING, OPERATING AND MAINTAINING, REPAIRING STORM SEWER MAINS,
DETENTION AREA AND APPURTENANCES THERETO, AS-3LCWN ON THE PLAT OF KROHN'S
RESUBDIVISION NO. 2 AFORESAID, RECORDED JUNE 27, 1985 AS DOCUMENT 85071097, AS
EASEMENT PARCEL 1E, IN COOK COUNTY, ILLINOIS.

PARCEL 1F:

PERPETUAL NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR LANDSCAPING
CONSISTENT WITH THE LANDSCAPE PLAN FOR LOT 1, AS APPROVEL P'¢ THE VILLAGE OF
GLENVIEW AND MAINTENANCE OF SUCH LANDSCAPING IN, OVER, THROUGH AND UNDER THAT
PART OF LOT 2 SHOWN ON THE PLAT OF KROHN'S RESUBDIVISION NO. > AFORESAID,
RECORDED JUNE 21, 1985 AS DOCUMENT 85071097, AS EASEMENT PARCEL (1F, IN COOK

COUNTY, ILLINOIS.

PARCEL 1G:

PERPETUAL NON-EXCLUSIVE EASEMENT, AS SHOWN ON THE PLAT OF VALLEY LO TOWERS
RESUBDIVISION RECORDED FEBRUARY 27, 1986 AS DOCUMENT 86080222 AND AS AMENDED BY
DOCUMENT NO. 86147616, RECORDED APRIL 16, 1986 IN FAVOR OF THE OWNERS OF LOT 1 IN
KROHN'S RESUBDIVISION NO. 2 THEIR SUCCESSORS, ASSIGNS, TENANTS, GUESTS AND
INVITEES, FOR PEDESTRIAN ACCESS, INGRESS AND EGRESS TO, FROM AND BETWEEN LOT 1
AND THE RECREATION FACILITIES, ALL OF WHICH WILL BE CONTIGUOUS TO ONE ANOTHER,
BEING: ONE SWIMMING POOL; ONE TENNIS COURT; ONE RECREATIONAL BUILDING TO BE
LOCATED NEAR OR ADJACENT TO SUCH SWIMMING POOL AND TENNIS COURT AND ANY OTHER
RECREATIONAL FACILITY OR AMENITY WHICH MAY BE CONSTRUCTED IN ADDITION TO THE
FOREGOING, AND THE USE AND ENJOYMENT OF SUCH RECREATIONAL FACILITIES, SUCH
EASEMENT TO BE IN, OVER, UPON AND THROUGH SUCH REASONABLE PEDESTRIAN MEANS OF
ACCESS OF LOT 2, EXCEPT THOSE PARTS THEREOF IDENTIFIED ON THE PLAT OF THE
AFORESAID RESUBDIVISION AS N. E. A "A" AND N. E. A. "B";

WHICH SURVEY 1S ATTACHED TO EXHIBIT A TO THE DECLARATION OF CONDOMINIUM, RECORDED

COMLGCOS  11/06 DGG LH4 PAGE A2 ASA 07/29/12 07:28:13
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ORDER NO.: 1412  VL3980376 HH

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS (CONTINUED):

AS DOCUMENT 93504723, TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF 53B A LIMITED COMMON ELEMENT, AS DEL INEATED ON

THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 93504723,
IN COOK COCUITY, ILLINOIS.

P.I.N. 04-26-100-049:1105

COMMONLY KNOWN AS 2007 CHESTNUT AVE #411, GLENVIEW, IL 60025-1646
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th day of
August 2012 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note™) to LIBERTY
BANK FOR SAVINGS

(“Lender”) of “iic same date and covering the property described in the Security Instrument and located at:

2000 CHESTNUT AVE #411
GLENVIEW, IL 60025-1646

[Property Address)

THE NOTE PROVIDES cOR A CHANGE IN BORROWER'’S FIXED INTEREST RATE
TO AN ADJUSTABLE STEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'’S ADJUSTABLY. INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORXROWER MUST PAY.

ADDITIONAL COVENANTS. In addio<n to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan: anc agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEMT CHANGES
The Note provides for an initial fixed interest rate of 2.5000 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as {ol}sw's:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PATMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustabls uizrest rate on the first day of
September 2017 , and the adjustable interest rate I will pay may cliapze on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an‘a Ijuciable interest rate, and
each date on which my adjustable interest rate could change, is called a “Change Date. "

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on g7 Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a consanc maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure availav’e ¢s of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Seven Eighths
percentage points ( 2.8750%) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

1019402018
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sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
detelinin2s that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach o any covenant or agreement in this Security Instrument is acceptable to Lender.

To ‘he extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition tz Lzoder’s consent to the loan assumption. Lender also may require the transferee to
sign an assumpioi. ~greement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligstxi under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises th2 option to require immediate payment in full, Lender shall give
Botrower notice of acceleration The notice shall provide a period of not less than 30 days from
the date the notice is given in acco-dance with Section 15 within which Borrower must pay all
sums secured by this Security Insuurient. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may 1ivr e any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and ajress to the terms and covenants contained in pages
1 through 3 of this Fixed/Adjustable Rate Rider.

LELANgﬁ KROMPART AND LEONA W

KROMPART AS CO-TRUSTEES UNDER THE

FROVISIONS OF THE JOINT DECLARATION

OF TRUST DATED APRIL 29, 2004 AND

KNOWN AS THE LELAND R KROMPART AND

LEONA W KROMPART JOINT DECLARATION (Seal)
OF TRUST -Borrower

o X(Lp 1 B~ ews ¥ Hrompust
LELAND RKROMPART, TRUSTEE
ﬂ%&m& . Wsm) (Seal)

LEONA W KROMPART, 'TRUSTﬂE -Borrower -Borrower

1019402018
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  15th  day of August 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to LIBERTY BANK FOR SAVINGS

(the “Lendes™ of the same date and covering the Property described in the Security Instrument and located at:

2000 CHESTNUT AVE #4114
GLENVIEW, IL 60025-1646

[Property Address]

The Property includes & it in, together with an undivided interest in the common elements of, a
condominium project known as
VALLEY LO TOWERS | CA

[2Yame of Condominium Project]

{the “Condominium Project™). If the owners association or other entity which acts for the Condominium |
Project (the “Owners Association”) holds i —io property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition tc the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perfor: all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The /“Constituent Documents™ are the:
(i) Declaration or any other document which creates the Condominium Project; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Bovrowe. shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docam 2nts.

B. Property Insurance. So long as the Owners Association maiateins, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condomirium Project which is
satisfactory to Lender and which provides insurance coverage in the iwounts (including
deductible levels), for the periods, and against loss by fire, hazards included withir the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes ard floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Section3 for the
Periodic Payment to Lender of the yearly premium installments for property insurance on the :
Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance cove.ay: i
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Joan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER—Singie Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/0M
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any comveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lande’s prior written consent, either partition or subdivide the Property or consent to: (i} the
abancopment or termination of the Condominium Project, except for abandonment or termination
required by taw in the case of substantial destruction by fire or other casualty or in the case of a
taking by cundemnation or eminent domain; (ji) any amendment to any provision of the
Constituent D\r.nents if the provision is for the express benefil of Lender; (iii) termination of
professional mansgement and assumption of self-management of the Owners Association; or
(iv) any action whi.n would have the effect of rendering the public liability insurance coverage
maintained by the Own(rs Association unacceptable to Lender.

F. Remedies. If Bor.ower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower securer by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, thes? aracants shall bear interest from the date of disbursement at
the Note rate and shall be payable, with rterest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Bomrower accepts and agroes.to the terms and provisions contained in pages
1 and 2 of this Condominium Rider.

sl g N Fampot™
LELAND R KROMPART AND LEONA W

KROMPART AS CO-TRUSTEES UNDER

THE PROVISIONS OF THE JOINT

DECLARATION OF TRUST DATED APRIL

29, 2004 AND KNOWN AS THE LELAND R

KROMPART AND LEONA W KROMPART JOINT

DECLARATION OF TRUST ST

(Seal)

-Borrower

BY;
LELAND R KROMPART, TRUSTEE

BYX éﬁ‘/m % . W&wl) (Seal)

LEONA W]KROMPART, TRUSTEEU -Botrower -Borrower
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