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- DEFINFTTIONS

Words used in multiple sections of this document arx’ Zefined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regardity f.c usage of words used in this document are
alsoe provided in Section 16.

(A) "Security Instrument™ means this document, which is dated August 3, 2012 .
together with all Riders to ¢his document,
(B) "Barrower" is David Sumpter

D

pyv}i /

o

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Svstems, lnc. MERS is a separate corporation that is
acting solely as » nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
001123061537 Citibank 3.2.60.14 V4
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(D) "Lender” iy Citibank. N.A.

Lender is a Corporation
organized and exisiing under the laws of the United Staies
Lender's address is 1000 Technology Drive ('Fallon , MO 63368-2240

(E) "Notc" means the promissory note signed by Borrower and dated August 9, 2012

The Note states that Borrower owes Lender One Hundred Seventy One Thousand Four Hundred
Dollars

(L.S. $171,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full pot later than September 1, 2042 .

(F} "Properey" means the property that is described below under the heading "Transfer of Rights in the

Property. "

(G) "Loan" wxar; the debt evidenced by the Note, plus interest, any prepavmaent charpes and late charges

due under the Meto, 2nd all sams due under this Security Instrament, plus interest,

(H) "Riders" means sul Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be execueer 0 Borrower [check box as applicable}:

] Adjustable Rate Rier [ X Condominium Rider "] Second Home Rider

"] Balloon Rider [ 1 »amed Unit Development Rider | | 1-4 Family Rider

T ] VA Rider [ |'Biwestiy Payment Rider [X] Other(s) |specify)
Schedule A"

(1} "Applicable Law” means all control'ing, ~pplicable federal. state and iocal statnes, regulations,
ordinances and administrative roies and orders mat have the effect of law) as well as all applicable final,
non-appenlable judicial opinions,

{J) "Community Association Dues, Fees, and Assassraonts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prop>ic by a condominium asseciation, homecowners
association or similar organization.

(Kj "Electronic Funds Transfer" means any transfer of funds. other than a wansaction originated by
check, draft, or similar paper instrument. which is iniiated rovch an electronic terminal, telephonic
instment, compwier, or magnetic tape so as o order, instruct, or auttoiive o financial institufion to debit
or credit an account, Such term includes, but is not Limited to, poit-of-rde transfers, amomated teller
machine transactions, transfers initiated by telephone, wire tramsfer; wnd automated clearinghouse
transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" mesns any compensation, setement, award of dam; g7s, or proceeds paid
by any thiird party (other than insurance proceeds paid under the coverages described in Szction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all (r ary part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissien"as 1o, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpavment of, or (efanlt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, pius (i) anv amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setifement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Insrument, "RESPA ™ refers to all requircments and restrictions that are imposed in regard
to a “federally related mortgage loan™ even if the Loan dees not gualify as a “federally related morigage
loan™ under RESPA.

001123061837 Citibank 3.2.60.14 V4
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements umder
this Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, gramt and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
W the successors and assigns of MERS, the following described property located in  the
County {Type of Recording Surisdiction]
of Cook {Nwune of Recording Mmisdiction):

The Assessur's Parcel Number (Property Tax ID#) for the Real Property is 20-10-310.063-1005.
See Attached ) cral

Parcel iD Number: 20-10-310-063-1005 which currentiv has the address of
5446 S INDIANA AVE, 28 |Street]
Chicago ity Iinois 60615- 1Zip Code}

("Property Address™):

TOGETHER WITH all the improvements mow or hereafier ericed on the property, and all
easements, appurtenances, and fixtures now or hereafter u part of the popiin. Al replacements and
additions shall also be covered by this Security Instrument. Al of the foregersz is referved to in this
Security Instrument as the "Property." Borrower understands and agrees that MRS holds only legal tite
to the interests granted by Borrower in this Security Instrument, but, if necessary = comnty with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigat: 6 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Diojorty: and to
take any action required of Lender including, but not limited vo, releasing and caneeling *hiv Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved o has
the right to morigage, grant and convey the Property and that the Property is imencumbered. except for
encambrances of record. Borrower warrants and will defend generally the dtle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for nationa! use and noreumiform
covenanis with limited variations by jurisdiction to constitute a uniform seeumity instrument covering real

71y,

UNIFORM  COVENANTS. Bormower and Lender covenant and agree  as  follows:

L. Pavment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when duc the principal of, and imterest on the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shal also pay funds for Escrow lems

(1123061537 Citibank 3.2.60.14 V4
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pursvant to Section 3. Pavments duc under the Note and this Security Instrument shall be made in U.S.
curvency. However, if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ali subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
seiected by Lender: (&) cash; (b) money order; (c) certified check, bank check, tremsurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if’ the pavment or partial payments are ingafficient to
bring the Loan corrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ~adout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partiat
pavments in “he future, but Lender is not abligated to apply such paviments at the fime such paymenis are
acceped. if 2ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unngrlied funds. Lender may hold such unapplied funds unti! Borrower makes payvment to bring
the Loan current. of ‘Sorrower does not do so within a reasonable period of fime, Lender shali cither apply
such funds or return 1. *o Borrower. If not applied eardier, such funds will be applied w the outstanding
principal balance under th: Note immediatelv prior to foreciosure. No offset or claim which Borrower
might have now or in tic tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiror.ieut or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments ‘or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer Jhall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due onder *he Nete: (¢) amounts due under Section 3. Such pavments
shall be applied to each Periodic Payment in‘vi¢ order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othvr amounts due under this Security Instroment, and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for-u delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pavmeni .y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandias, *.ender may apply any pavment received
from Borrower to the repavment of the Periodic Payments if, ans <o the extent that, each pavment can be
paid in full. To the extent that any excess exists after the payment is “ppii>d to the full pavment of one or
more Periodic Payments, such excess may be applied to any late charge: dwe. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not'.

Any application of pavments, insurance proceeds, or Miscellancons Prucesds to principal due under
the Note shall not extend or postpone the due date, or change the smount, of the TericSc Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Penivsic Pavments are due
under the Note. unti! the Note is paid in full, a sum (the "Funds™) o provide for paynnt o amounts due
for: (2) taxes and assessments and other items which can attain priority over this Security Irsb-unent as a
lien or encumbrance on the Property: (b) lensehold pavments or ground rents on the Propeny. if-any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morgage brwuwe
premiums, if amy, or sny sums pavable by Borrower to Lender in lieu of the pavment of Murtgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.™ At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem, Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items mmless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender mav waive Borrower's
obligation & pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may onky be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

001123061537 Citibank 3.2.60.14 V4
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due for any Escrow ltems for which pavment of Funds has been waived by Lender and. if Lender requires,
shatl furnish to Lender receipes evidencing such pavment within such time period as Lender mav require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 4 covenant and agreement condained in this Security Instrument, as the phrase "covenant and agreement™
is used in Section ¥, If Borrower is obligated to pay Escrow Items directly, pursuamt to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lendsr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2. the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
reguire uncer TESPA. Lender shall estimate the amount of Funds due on the basis of current dats and
reasonable esizanics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali vz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit/’ (jacluding Lender, if Lender is an institution whose deposits are so insured} or in
any Federnl Home Loan Gank. 1ender shall apply the Funds to pay the Escrow Ttems no later than the fime
specified under RESPA. Lencer st al not charge Borrower for holding and appiving the Funds, annualty
analyzing the escrow account, or veri®ying the Escrow Jtems, unless Lender pave Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b prid on the Funds, Lender shall not be required to pay Borrower
any interest or earmings on ¢the Funds, Botroy/er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swplus of Funds held in escrow; 75 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA If there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as (eqaived by RESPA, and Borrower shall pay to
Lender the amount necessary 0 make up the shortage in accordsave with RESPA, but in no more than 12
monthly pavments. If there is a deficiency of Funds held in escrov.-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to 1 inde- the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mearay pavments.

Upon payment in full of all sums secured by this Security Instrumen’, Lender shall prompty refund
to Borrower anv Funds held bv Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiiks, and impositions
attributable to the Property which can attain priority over this Security Instrument, jcasehold payments or
ground rents on the Property, if any, and Communitv Association Dues, Fees, and Assessments if any, Te
the extent that these items are Escrow Items, Borrower shall pay them in the manner provide ir Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrarien: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the ien in a manner coc-poable
to Lender. but only so long as Borrower is performing such agreement; (b) contesss the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings sre pending, but only until such proceedings
are conciuded; or (c) secures from the holder of the lien an agreement satisfactory tv Lender subordinating
the lien to this Security losorument. ¥ Lender determines ¢hat any part of the Property is subject to a fien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving tie

601123061537 Citibank 3,2.60.14 V4
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lien. Within 10 davs of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borvower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agsinst loss by fire, hazards included within the term "extended coverage," and any
other harards including, but not lmited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amoumts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loun. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
right 1o dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender mayv
require Borower to pay, in connection with this Loan. cither: (a) a one-time charge for flood zome
determinatton. -certification and tracking services: or (b) a one-time charge for flood zone determination
and cerificabow covvices and subsequent charges each time remappings or similar changes occar which
reasonably mighi-«st such determination or certification. Borrower shall alse be respomsible for the
payment of any fecs bupesed by the Federa! Emergency Management Agency in comnection with the
review of any flood zon: d termination resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obinin insurance
coverage, st Lender's option ard Gorvower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide glester or lesser eoverage than was previousty in effect. Borrower
acknowledges that the cost of the insurande rovirage so obtained might significantly exceed the cost of
insurance that Borrower couid have obtained. ‘any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thir Security Instrument. These amounts shalfl bear interest
at the Note rate from the date of disbursement and -h'’-be payable, with such interest, upon notice from
Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewzs o such policies shall be subject to Lender's
right to disapprove such policies, shal! include a standard rorgage clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have tazright to hold the policies and renewsl
certificates. If Lender requires, Borrower shall promptly give to Lendir ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. zo# otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude 4 :’andard mortgage ciause and
shall name $ender 2s mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance corvierand Lender. Lender
may make proof of loss if a0t made prompdy by Borrower. Unless Lender and Boovower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economical); §-asible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have - vight to
bold such insurance proceeds until Lender has had an oppormumity to inspect such Property to ons'uc the
work has been completed w Lender's satisfaction, provided that such inspection shail be unocnmiaken
prompdy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obiigation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the imsurance
proceeds shall be applied to the sums secured by this Security instrument, whether or not then duc, with
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property. Lender may file, nepotinte and settie any available insurmnce
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ¥ the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay nueids unpaid under the Note or this Security Instrument, whether or not then doe.

6. Occurzncy. Borrower shall occupy, establish, and use the Property ss Borrower's principal
residence witix £2 days after the execution of this Security Instrument and shall continue to accupy the
Property as Bourove's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wridng, which consent shall not be unreasonsbly withheid or unless extenuating
circurnstances exist whicl #e beyond Borrower’s control.

7. Preservation, Mantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair toe Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (etenorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repsir or restoration is not economically feasibte, Borrower shall
promptly repair the Property if damagec tr rvoid further deterioration or damsge. If insurance or
condemnation proceeds are paid in connection 'with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ”roperty only if Lender has released proceeds for such
purposes. Lender may disbarse proceeds for the repairs 2 restoration in a single payment or in a series of
progress payments as the work is completed. H the insizance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘sorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon an:-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesifiring such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, oring the Loan application
process, Borrower or any persons or enfities acting at the direction of Borriwer or with Borrower's
knowledge or consent gave materially faise, misleading, or inaccurate informatio.: or :tatements to Lender
tor failed to provide Lender with material information) in connection with the Loan Material
representations include, but are not limited 1o, representations concerning Borrower's occypancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiraent. If
(a) Barrower fails to perform the covenants and agreements contained in this Security Instrument, b there
is a legal proceeding that might significantly affect Lender's imerest in the Property and/or rights -ander
this Security Instrument (such as 2 proceeding in bankruptey, probate. for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (<) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabie or appropriate to protect Lender's intevest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: and {c) paying reasonable
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atorneys' fees to protectits interest in the Property and/or rights under this Security Instrument, including
its secured pesition in a bankruptcy proceeding. Securing the Propenty includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerons conditions, and have wtilities tumed
on or ofl. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obfigation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbarsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security lnstrument. These amowmts shall-bear interest at the Note rate from the date of
dishursement and shall be payabie, with such inferest, upon notice from Lender o Borrower requesting

vient.
- If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Turrower acquires fee fifle to the Property, the ieasehold and the fee fitie shall not merge unless
Lender agiies to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of msking the Loan,
Borrower shall o the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Yuswrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided yarh insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqrivaent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriwwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Levder. I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shali continue to. 4=y 0 Lender the amount of the separately designated pavments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
pavments a5 a nop-refundabie loss reserv: in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that )ie Loan is ulfimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniizs on such loss reserve. Lender can no longer require ioss
reserve payments if Mortgage Insurance coversge (3 the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair becomes available, is obtained, and Lender requires
separately designated pavments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borro'ver was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘#onpwer shall pay the premiums required to
maintain Mortgage Insurunce in effect, or to provide a cor-rofundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anv #7iden agreement between Borrower and
Lender providing for such termination or unfil termination is required oy ‘Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ‘a the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaser e Note) for certain losses it
may incur if Boryower does mot repay the Loan as agreed Borrower is put o parly to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from e to time, and may
enter into agreements with other parties that share or modify their risk. or reduce losses. These apreements
are on terms and conditions that are satisfactory to the mertgage insurer and the other farty (or parties) to
these agreements. These agreements may require the mortgage insurer to make pavments wsiig iy source
of funds that the mortgage insurer may have available {which may include funds obtained fram Mortgage
Insurance premiums).

As 1 result of these agreements, Lender, any parchaser of the Note, another insurer, any rengrirer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Maortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. K such agreement
provides that an affiliate of Lender takes 2 share of the imsurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is offen termed "captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceflation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shal} be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened
During such repair and restoration period, Lender shall have the right to heid such Miscellaneous Proceeds
until Lender has had an opportmity to inspect such Property to ensure the work has been completed to
Lender'» sa sfaction, provided that such inspection shali be ymdertaken prompdy. Lender may pay for the
repairs and estoration in a single disbursement or in a series of progress pavments as the work is
compieted. Lizaess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ¢7ocseds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneows @rocrads. I the restoration or repair is not economically feasible or Lender's securitv would
be lessened, the Mizcef'neous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due “with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid=d for in Section 2.

In the event of a total ‘aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tuc smans secured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial tking, destruction. or loss in value of the Property in which the fair market
value of the Property immediately befcce he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secwed by this Security Instrument immediately before the partial
taking, destruction, or foss in value, uniess “ormower and Lender otherwise agree in writing, the sums
secured by this Seeurify Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divides )y (b) the fair market value of the Property
immediately before the partial taking, destruction, or foss Ja vaiue, Any balance shall be paid to Borrower.

In the event of 2 partial taking, destraction, or loss 1 vaice of the Property in which the fair market
value of the Property immediately before the pertial taking, Zesanction, or loss in value is less than the
amount of the sums secured immediately before the partial taxire. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prucveds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if, after moticc by iender to Borrower that the
Opposing Party (as defined in the next semtence) offers to make an award %o <ctie a claim jor damages,
Borrower fails to respond to Lender within 30 days after the date the notice is Zaren, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of (o> Property or to the
sums secured by this Secutity Instrument, whether or not then due. "Opposing Party " mesn< the third party
that ewes Borrower Miscellaneous Proceeds or the party against whom Borrower has 1 rig)t of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bépun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ‘o Lznder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defait a» iif
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding w0 be
dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ciaim for damages that are atfributable to the impairment of Lender's interest in the Property
are hereby assigned and shali be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security lustrument granted by Lender
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tw Borrower or any Successor in interest of Borrower shall not operate to relesse the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for paviment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successols in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of paymems from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then doe, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Jeint and Several Liability: Ceo-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Insoument but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Irstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of s Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; <ad (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any acrommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseut,

Subject @ i provisions of Section 18, any Successor in Interest of Borrower whao assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall oltain
all of Borrower's rights an] benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations o» 2 aability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and (greements of this Security Instrument shali bind (except as provided in
Section 20) and henefit the succesors and assigns of Lender.

14. Loan Charges. Lender may c¢'mrge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's imterest in the Property and rigts under this
Security instrument, including, but not Srircd o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of <xr.vss authority in this Security Instrument to charge a specific
fee w Borrower shall not be construed as a prokibition on the charging of such fee. Lender may not charge
fees that are expressiy prohibited by this Security Irstrument or by Applicable Law.

If the Loan is subject to a law which sets maxisww doan charges. and that law is finally interpreted so
that the interest or other loan charges collected or o Le ollected in comnection with the Loan exceed the
permitted Gmits. then: (2) any such loan charge shall be reunced by the amount necessary to reduce the
charpe to the permitted limit; and (b) any sums already colielter. From Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to rake this refund by reducing the principal
owed under the Note or by making a direct pavment o Bor~w~er. ¥ a refund reduces principal, the
reduction wifl be weated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiarie of anv such refund made by
direct payment to Borrower will constitute a waiver of any right of action Iio: ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this. Security Instrument
must be in writing. Any nofice to Borrower in connection with this Security Instrutoe 3t shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delive/ed o Borrower's
notice address if sent by other means. Notice o any one Borrower shali constitute notice. to' 5™ Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prope:cv ‘Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sheil pompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bucrawer's
change of address, then Borrower shall only report a change of address through that specified protvodure.
There may be oniy one designated notice address under this Security Instrument a1 any one ime. Any
notice t Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless lender has designated another address by notice to Borrower. Any netice in
comection with this Security Instrament shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Imstrument.

001123061537 Citibank 3.2.60.14 V4
ILLINOCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH .
# GA(IL) ps10) Fage 10 of 15 inttlals: " Form 3014 1/01



1225555036 Page: 12 of 20

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rghts and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicabie Law, Applicable Law might explicifly or implicitdy allow the parties to agree by contract or it
might be silent, but such silence shali not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (n) words of the masculine gender shall mean and include
corresponding neuter words or werds of the feminine gender; (b) words in the sinpular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action

17, sorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Fronsfer of the Property or a Beneficial Interest in Borrower. As wused in this Section 18,
"Interest in the Croperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benelicial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
eserow agreement fo imtent of which is the transier of titte by Borrower at a future date to a purchaser.

If all or any purt pi¢he Property or any Enterest in the Property is sold or transferred {or if Borrower
is not a natural person 2.0 a bepeficial interest in Borrower is sold or ransferred) without Lender's prior
written consent, Lender 'zay require immediate payment in foll of afl sums secured by this Security
Instrument. However, this oraon shali not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option.Lender shall give Borrower notice of acceleration. The notice shall
provide s period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. I Borrower fsils to pay
these sumss prior w the expiration of this priwd, Lender may invoke any remedies permitted by ¢his
Security instrument without further mtice or Cernand on Borrower,

19. Borrower's Right to Reinstate After acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any fime
prior w the earliest of: (a) five days before sale of tie Uroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migld specify for the ermination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Sccwrits Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vad r this Security Instrument and the Note
as if no acceleration had occurred: (b cures amy default of any sLier covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument. including. but not imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred foi-tb nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) tax<s such action as Lender may
reasonably requirc to assure that Lender’s interest in the Property and rizats under this Security
Instrument, and Borrower’s obligation tv pay the sums secured by this Security |nsomment, shafl continue
unchanged unless as otherwise provided under Applicable Law. Lender may requ.e that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectd vy Lender: (a)
cash; (b) money order; (c} cerfified check. bank check, treasurer's check or cashier's check riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instvaendality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lustvisont and
obligations secured hereby shall remain fully effective as if no acceleration had occmred, Howzvrc, this
right to reinstate siail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Nute (together with this Security Instrument) can be sold one or more tmes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in comnection with a nofice of transfer of servicing, If the Note is sold and theresfter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be wansferved to a successor Loan Servicer and sre not
assumed by the Note purchaser unless otherwise provided by the Note parchaser.

Neither Borrower nor Lender may commence, join, or be joined tu any judicial action (as either an
individual liigant or the member of & class) that arises from the other party's actions pursuant to this
Security instrument or that alleges that the ather party has breached any provision of, or any duty owed by
reason of, this Security Instrument, wnfi} such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part: hereto a reasomable period after the giving of such nofice to take corrective action, If
Appliczote Law provides & time period which must elapse before certain action can be taken, that Gme
period will 'pe-deemed to be reasonable for purposes of this paragraph. The notice of acceieration and
opportunity te-crie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursunu: 20 Section 18 shall be deemed to satisfv the notice and opportunity w take corrective
action provisions of wé; Section 20.

21. Hazardeus Sabiteaces. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or Lxzardous substances, pollutamts, or wastes by Envirommental Law and the
following substances: gasoline, birosene, other flzmmable or toxic petroleum products, toxic pesticides
and herbicides, volatile soivents, ma‘eriss containing asbestos or formaldehvde, and radioactive materials:
(b "Environmental Law" means federsi 'aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protction; (¢) "Envivonmental Cleanup” incledes any response
action, remediai action, or removal action, as'eiined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, contibute to, or otherwise trigper an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, onor in the Property. Borrower shall not do,
nor ailow anyone else w do, anything affecting the Property (21 that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whitic due *; the presence, use, or refesse of a
Hazardous Substance, creates a condition that adverselv affects the volue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the' T erty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noimey residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i) comsumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, ivim, demand, lawsuit
or other action by any governmental or regulstory agency or private party involving the Projerty and any
Hazardous Substance or Environments! Law of whick Borrower has actual knowledgr, (b) any
Environmental Condition, including but not iimited to, any spilling, leaking, discharpe, release o’ areat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relessio i a
Hazardous Substance which adversely affects the value of the Property. If Barrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shali promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

001123061537 o
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH # Citibank 3.2.60.14 V4

@ A1) woroy Poge: 12 of 15 wots L Form 3014 1701



1225555036 Page: 14 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given t¢ Borrower, by which the default must be cured; and (d) tbat Tailure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecizonre. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may rcowire immediate payment in full of all sums secured by this Security Instrument
without furtiicc uemand and may foreciose this Security Instrument by judicial proceeding. Lender
shall he entiticd wo “ollect all expenses incurred in pursuing the remedies provided in this Seetion 22,
including. but net \iin?ied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relegse this
Security Instrument. Borrower sas’c pay any recordstion costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a fhird party for services rendered and the
charging of the fee is permitied unde.: Appiicable Law.

24. Waiver of Homestead. In accordance wvith Iinois iaw, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hom :stead exemption laws.

25. Placement of Collateral Protection Insutaoze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecawit with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrayeer's coliateral. This insurance may. but need
not. protect Borrower's interests. The coverage that Lendir prachases may not pay any claim that
Borrower makes or any claim that is made against Borrower in :onnection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but onty after (woviting Lender with evidence that
Borrower has obesined insurance as required by Borrower's and Lendes’s asreement. If Lender purchases
insarance for the collateral, Borrower will be responsible for the costs of thay izeurance, including interest
and any other charges Lender may impose in connection with the placement 2% insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be'morsthan the cost of
insurance Borvower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terras and covenants contained in this

Security Instrument and in anv Rider executed by Borrower and with it.
Witnesses: /
-~ ,; A, / o [ E——
C /&—,:M/ L (A [ o (Seal)
David Sump¢r / wer
{Sign Original Only)
001123061537
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STATE OEHLLINOIS, & eo County ss:
E, At /¢ o 7 Ars A . 2 Notary Public in and for said county and
state do hereby certifv that

_[(,/34'{/ c?/ ____(_.:' ‘;/”/f }' Faras

personally known to me w be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumep >s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given-ander my hand and official seal, this 7 day of Ay Lz 7
. /
My Commission Dayaiss: <7< 7 /’ /’
{ //‘fc_’(_f( / -
o 14
Notary Prblic

i, A~ e

.

PALAL KOUTNIC
NOTARY PUBLIC, STATE OF 1LUNOIS
WY COM23SI0N EXPRES AR 14, 2014
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, I 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number. 2012040891

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parce! 1: Unit 285, together with an undivided percentage interest in the comman elements in 5444 South Indiana
Condominium.“as delineated and defined in the Declaration recorded as Document number 04327390986, as
amended from tima {0 time, in the Southwest 1/4 of Section 10, Township 38 North, Range 14, East of the Third
Principal Meridian. 'n ook County, lilinois.

Parcel 2. The exclusive iight to the use of Parking Spaces P-28-A and P-25-B, limited common elements, as
delineated on the Survey atlactad fo the Declaration recorded as Document number 0432739096, aforesaid.

PIN: 20-10-310-0683-1005

FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNCW!'| AS:

5446 South Indiana Avenue, Unit 25
Chicago, IL 60615

ALTA Commitment

Schedule C {2012040891. PFD/2012040891/11)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9 day of August, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, .or Security Deed (the "Security Instrument”) of the same date given by the
undersignsd (the “"Borrow er”) to secure Borrower' s Note to Citibank, N.A.

(the
"Lender”) of ‘thi ame date and covering the Property described in the Security instrument
and located at:
5446 S INDIANA AV, "8, Chicago, IL 60615

[Property Address]
The Property includes a unit ‘in, *zgether with an undivided interest in the common elements
of, a contiominium project know as:

5444.46 India P
3 % [Name of rndominium Project]

(the "Condominium Project™). If the owrers association or other entity which acts for the
Condominium Project (the "Owners Associat’on™) hoids tite to property for the benefit or use
of its members or shareholders, the Property cis includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o Tiorrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenan and agree as follows:

A. Condominium Obiligations. Borrower shall perform all of Porrower's obligations under
the Condominium Project’s Constituent Documents. The "Constitzent Documents” are the: (i)
Deciaration or any other document which creates the Condominium: Proiect; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower sh:# promptly pay, when
due, afl dues and assessments imposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintainz, with a generally
accapted insurance carier, a "master” or "blanket” policy on the Condominium P oiect which
is satisfactory to Lender and which provides insurance coverage in the amour’s [including
deductible leveis}, for the periods, and against loss by fire, hazards included withir #¢ term
"extended coverage,” and any other hazards, including, but not limited to, earthquclrs and
fioods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whe{ Lender requires as a condition of this waiver can change during the term of the
loan.

Borrcwer shall give Lender prompt notice of any lapse in required property insurance
coverage provatad by the master or blankat policy.

in the sverwf a distribution of property insurance proceeds in lieu of restoration or
repair following & loss to the Property, whather to the unit or to common elements, any
proceeds payable to Torrower are hereby assigned and shall be paid to Lender for application
to the sums secured Gy the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability insurance -Zorrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage (o Lender.

D. Condemnation. The proceed: uf any award or claim for damages, direct or
consequential, payable to Bomower in coaection with any condemnation or other taking of all
or any part of the Property, whether of th: unit or of the common elements, or for any
conveyance in lieu of condemnation, are hersty assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security instrument as
provided in Section 11.

E. Lenders Prior Consent. Borrower shall not, excupt after notice to Lender and with
Lender's prior written consent, either partition or subdivid>ine Property or consent to: (i} the
abandonment or {ermination of the Condominium Project, eicept for abandonment or
termination required by law in the case of substantial destruciior pyv fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) ny amendment to any
provision of the Constituent Documents if the provision is for the exp e<s benefit of Lender;
(i) termination of professional management and assumption of sef-ranagement of the
Owners Association; or (iv) any action which would have the effect of rzndering the pubiic
itability insurance coverage maintained by the Owners Association unacceptabe tc Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments v'oan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragra - shall
become additional debt of Borrower secured by the Security Instrument. Unless Bormuwszi and
Lender agree to other terms of payment, these amounts shall bear interest from the oate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees tot

in this Condominium Rider. _
Wi

David Sumpter |

;ﬁerms and covenants contained

¢ (Seal)
/

-Borrower
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