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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

1805534 /e /M

After Recording eturn T
GUARANTEED RATE,
3940 N RAVENSWOOD
CHICAGO, ILLINCIS
60613

— [Space Above This Line For Recording Data]

Loan Number: 10230752338

MORTGAGE

MIN: 100196395002689050 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documesi’27e defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wzrds used in this document are alse provided in Section 16,

(A) "Security Instrument” means this document, which (s dated SEPTEMBER 4, 2012 , together
with all Riders to this document.

(B) "Borrower"is JOSE CLAUDIO AND TIMCTEY vCTEAGUE, PARTNERS TO A
CIVIL UNION

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a-sepaczie corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the :norigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addi2ss and telephone number
of P.0O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D) "Lender”is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of ILLINOIS
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINCIS 60613

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 4, 2012

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-NINE THOUSAND AND
00/10¢C Dollars (U.S.§ 179,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTCBER 1, 2042

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Singie Famity~Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS S —
Form 3014 1701 Page 1 of 14 Wi, dacmagic. com



1225557268 Page: 3 of 20

UNOFFICIAL COPY

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider {] Planned Unit Development Rider
(] Balloen Rider 7] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[X} Condominium Rider [X] Other(s) [specily]

Fixed Interest Rate Rider

(1) "Applicabi Faw' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules-ari orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} "Community Asseciation Dues, Fees, and Assessments' means all dues, {ees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners associalion or similar
organization,

(X) "Electronic Funds Transfer'‘meapsony transfer of funds, other than a transaction originated by check, draft,
or simnilar paper instrument, which is iitiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or agtherize a financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale trinsees, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinglwuse transfers.

(L) "Escrow Hems" means those items that are descroedin Section 3.

(M) "Miscellaneous Proceeds" means any compensation, cettlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the voverages desceribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemmation or other taking ol 211 or any part of the Property; (ill) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as 2 the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender agains. the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" mcans the regularly scheduled amount due for £Z) principal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C #2601 et seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500), as thcy might be amended from tiine 0 time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used o this Security Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard 1o a " federatly related mortgage loan”
even if the Loan docs not qualify as a "federaily related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, »/nodier or not that
party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpuse, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nomince for Lender and Lender's
suceessors and assigns) and to the suceessors and assigns of MERS the {ollowing described property located in the

COUNTY of COOK
[Type of Recording Junisdiction] IName of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €Farins:
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SEE LEGAT, DESCRIPTION ATTACHED HERETO AND MADE A PART HERECOF AS EXHIBIT "A'.
A P.N.: 17-27-110-035-1035 & 17-27-110-035-1053

which curreditly has the address of 2303 S. MICHIGAN AVE APRPT 317
[Street]
CHICAGO , 1lhnois 60616 ("Property Address"):
[City] |Zip Code]

TOGETHER WITH/all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixturec-iiow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumdnt.” A%! of the feregeing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
instrument, but, if necessary to comply with'law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercisc any or'allof those interests, including, but not limited to, the right to foreclose
and scHl the Property; and to take any action regairid of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawiuily scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the title 2o.the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants'tor nationat use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security initr/smant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ceree 75 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargis aud Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and =ity prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursusn to/3ection 3. Payments due
under the Note and this Sceurity Instrument shall be made in U.S. currency. Howewver) if any check or other
instrument received by Lender as payment under the Note or this Security [nstrument is returpcd o Lender unpaid,
[.cnder may require that any or all subsequent payments due under the Note and this Sccurity nstrapient be made in
one or more of the [ollowing forms, as selected by Lender: (a)cash, (b) money order; (¢) certified ¢iesr., bank check,
treasurer's check or cashier’s check, provided any such check 1s drawn upon an institution whose depesis are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments arc deemed received by Lender when received at the location designated in the Note or at stch other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are msulficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc £Farmns
Form 3014 1701 Page 3 of 14 www.dagc;agigﬁﬁ
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the futore against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than eac Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymene ofige Periodic Payments if, and to the extent that, each payment can be paid in full. To the cxtent that
any excess existe-after the payment is applied to the full payment of onc or morc Periodic Payments, such excess may
be applied to anytatzcharges due.  Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note:

Any application af piyments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpors thic duc date, or change the amount, of the Periodic Payments.

3. Funds for Escre» items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in filfl, a.sum {the "Funds") to provide for payment of amounts due for; (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or glounc rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (a) Mortgage Insurance premuums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Morigage lisurance premiums in accordance with the provisions of Section 10.
Thesc items are catled "Escrow Items." At origing’.sn-or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmeris,f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shall prommly furmsh to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds Jor Escrow ltems wnless Lender waives Borrower's
obligation to pay (he Funds for any or all Escrow Items. Lenderinay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time.  Any such waiver inay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts (ug [or any Escrow {tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Leader receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to m.ke sueh payments and to provide receipts
shall for all purposes be decmed to be a covenant and agreement contained in s Security Instrument, as the phrasc
"covenant and agreement” is used in Section 9. 1f Borrower 1s obligated to pay szt Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may €xrezac its rights under Section
9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay to | ¢nder any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in aceoidance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that/arsthen required
under this Scetion 3.

Lender may, at any time, cellect and hold Funds in an amount (a) sulficient to permit Lender 1o 2priyithe Funds
at the time spectfied under RESPA, and (b) not to exceed the maximum amount 2 lender can require undel REISPA,
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender i1s an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the ime specified under RESPA. Lender
shail not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Urless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINQIS--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS Doch, Eoormns
Form 3014 1/G1 Page 4 of 14 www.ggc’fnagr;&a.cgfz
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [fthere 1s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums securcd by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. (larges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property-which can attain priority over this Sceurity Instrument, leasehold payments or ground rents on the
Property, if Zny,-and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items
arc Escrow lemzy Porrower shall pay them in the manner provided in Section 3.

Borrower shiailpromptly discharge any hen which has priority over this Security Instrument unless Borrower:
(&) agrees in writing t6-the ayment of the obligation secured by the licn in a manner acceptable to Lender, but only
so long as Borrower is parforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, icgal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pencing, kat only until such proceedings are concluded; or (¢) sccures from the holder
of the licn an agreement satisfactery to.Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifing the liecn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or i of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-uri.2<charge for a real estate tax verification and/or reporting service
used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the imorovements now existing or hereafter erected on the
Property insured against toss by firc, hazards included witain/the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whith Zender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for thesperiods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the tesmy'ofthe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to aisapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cornection with this Loan, either: (a) a one-
tinte charge for flood zone determination, certification and tracking services; or /5))a one-time charge for flood zone
determination and certification services and subscquent charges each time remappings rsimilar changes occur which
reasenably maght affect such determination or certification.  Borrower shall also be‘rispansible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any floed zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain inswrarce coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular typ¢ or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not proteet Borrower borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or hability and might provide rreater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oblained.  Any amounts disbursed
by Lender under this Scction 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shalt name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates.  1F Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. It Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFommns
Form 3014 1/01 Page 5 of 14 www.docmagic_:,com
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
poliey shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair 1s cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shal! have the right to hetd such insurance proceeds until Lender
has had an eppoertunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
1s made in yaiting or Applicable Law requires intcrest to be paid on such insurance proceeds, Lender shall not be
required o pay Borrower any interest or earnings on such proceeds. Fees [or public adjusters, or other third parties,
retained by Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[t the restoratione! répair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applicd te'tnesims sceured by this Secunty Instrument, whether or not then duc, with the excess, if any, patd
to Borrower. Such insurariee proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons thie Property, Lender may file, negotiate and scttle any available insurance claim and
related matters.  If Borrower'does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lindzr may ncgotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or il Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount ot to excead the amounts unpaid
under the Notc or this Sceurity Instrument, 7na6{(b} any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) unuei a'l insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this*Security [nstrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrumeiit aud shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of oceupidney/, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cizc:imstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Ipspoctions.  Borrower shall not destroy,
damage or umpair the Property, allow the Property lo deteriorate or comm t wastz on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property ZnGrder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined-pursuzat to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propera ir damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wita damage to, or the taking
of, the Property, Borrewer shall be responsible for repairing or restoring the Property only 19 Cender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 2 single-payment or m
a series of progress payments as the work 1s completed. I the insurance or condemnation proceeds arcnot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completiow ot such repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements {0 Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

[LLINOIS—Gingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dockaale €Fam
Form 3014 1701 Page 6 of 14 Www_jgi;ag,-;‘ e
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significamiy affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoened the
Property, then Lender may do and pay for whatever is reasonable or appropriate 10 protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Securily Instrument; (b) appearing in court; and (¢} paying reasonable
attorncys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs; change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other codd vielations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sceaon9, Lender docs not have to do so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs notialslity for not taking any or all actions authorized under this Section 9.

Any amoun’s &soursed by Lender under this Scction 9 shabl become additional debt of Borrower secured by this
Security Ingtrument.  Theséamounts shall bear interest at the Note rate {rom the date of disbursement and shall be
payable, with such interest-upon notice from Lender to Borrower requesting payment.

If this Security Instrumicnt is on a leasehold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the 1:as¢he!d estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expless written consent of Lender, alter or amend the ground lease. If Borrower
acquircs fee title to the Property, the lciseheld and the fee title shall not merge unless Lendcr agrees to the merger
in writing.

10, Mortgage Insurance. [f Lender required Mortgage Ensurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mertgape Insurance in effect. H, for any reason, the Mortgage
Insurance coverage required by Lender ecascs to be availaie from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ¢bta.p. coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaldnt Z0.the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by 'ender. H substantially equivalent Mortgage
Insurance coverage is nol available, Borrower shall continue to pay t¢ Lender the amount of the separetely designated
payments that were due when the insurance coverage ceased to be in'crfect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in hieu of Mortgage Insurance. fuch 10ss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali 201 be required to pay Borrower any
intercst or earnings on such loss reserve. Lender can no longer require loss rescive payanents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an irstrerselected by Lender again
becomes avatlable, is obtained, and Lender requires separately designated payments, tovard the premiums for
Mortgage Insurance. 1 Lender required Mortgage Insurance as a condition of making the Losirend Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Porrower shall pay
the premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundabledoss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Boiyower and
Lender providing for such termination or until ternmination is required by Applicable Law. Nothing in‘ikis Section
14} atfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may mcur
it Borrower does not repay the Loan as agreed.  Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
condiions that are satisfactory to the mortgage mnsurcr and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer (o make payments using any source ol funds that the mortgage insurer
may have available (which may inciude funds obtained from Mortgage Insurance premiums).

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Farm
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in cxchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive sortain disclosures, to request and obtain cancellation of the Mortgage [nsurance, to have the
Mortgag: lucurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were urcarsad at the time of such cancellation or termination.

11. Assigamient of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paidic Mender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration of repairJs cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lenderciiall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propirty’ te-ensure the work has been completed to Lender's satisfaction, provided that
such nspection shall be undertaken plomptly.  Lender may pay lor the repairs and restoration in a single disbursement
or in a series of progress payments as thz wock is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Procceds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous rrocezds. I the restoration or repair is not economically feasible or
Lender's security would be lessened, the MiscellanZsss Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, ifaiiy, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Scction 2.

In the event ot 2 total taking, destruction, or loss in valiz of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whethed ar not then due, with the excess, if any, paid to
Borrower.

In the event of a parual taking, destruction, or lass in value ol the Property in which the fair market valuc of
the Property immediately before the partial taking, destruction, or loss in valuwds equal to or greater than the amount
of the sums sccured by this Security Instrurment immediately before the pactial wiking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this S¢ourity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: 44)he total amount of the sums
sccurcd tmmediately before the partial taking, destruction, or loss in value divided by (o) tlie fair market value of the
Property immediately before the partial taking, destruction, or loss in valuc. Any balancs thall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the Tair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amieunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and’Leadér otherwise
agree in writing, the Miscellancous Proceeds shall be applied {o the sums secured by this Sceurity Instrarient whether
or net the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fuils to respond to
Lender within 34 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either Lo restoration or repair of the Property or to the sums secured by this Security Instrunient, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Secunity Instrumend. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €ForT
Form 3014 101 Page 8 of 14 www.dgimagf:é.coﬁ



1225557268 Page: 10 of 20

UNOFFICIAL COPY

as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscetlaneous Proceeds that are not applted to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrowcer shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend ume for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearanice 'ty Lender in exercising any right or remedy including, without limation, Lender's acceptance of
payments from thind persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not bes veiver of or preclude the exercise of any right or remedy.

13. Joint aid Sereral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligaiiops“end liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exelute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sizr's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sine secured by this Security Instrument; and {¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note without the co-signet's consent.

Subject 10 the provisions of Section/Is any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wrianz, andis approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Sccurity Instrument. Borros:ershall not be released from Borrawer' s obligations and liability
under this Security [nstrument unless Lender agreesto sucivrelease in writing. The covenants and agreements of this
Sceurity Instrument shall bind (except as provided in Saction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower {ies for services performed in conncction with Borrower's
default, for the purposc of protecting Lender’s interest in thi: Property and rights under this Sccurity Instrument,
including, but not limited to, attorneys' fees, property inspection’ans »aluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a‘spucific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge tees thatave expressly prohbited by this Securily
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and thet faw: is {inally mterpreted so that the
interest or other loan charges collected or to be collected in connection with theeLzan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce thie thalge to the permitted limit;
and (b) any sums already collected from Borrower which cxceeded permitted limits wil! ve refunded 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by meking a direct payment
to Borrower. [ a refund reduces principal, the reduction will be treated as a partial prepavinest without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrover's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any night of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Seeurity Instrument miust be in
writing.  Any nolice to Borrower in connection with this Securily Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually dehivered to Borrower's notice address if seat by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shalt be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender,  Borrewer shall promptly notily Lender of Borrewer's change of address. [f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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addrcess stated heretn unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Securily
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Ag useziin this Security Instrument: () words of the masculine gender shall mean and include corresponding
neuter werdsor words of the feminine gender; (b) words in the singular shall mean and inctude the plural and vice
versa; and (c¥theword "may” gives sole discretion without any obhgation to take any action.

17. Borruvwir'z Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfir.of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inlerest in
the Property” means any fzzal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferved in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of .2 by Borrower at a future date to a purchaser.

If all or any part of the Proper.y ar any Interest in the Property is sold or transferred (or it Borrower is not a
natural person and a beneficial interZst in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment (in futl of all sums secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such exelcize is prohibited by Applicable Law.

If Lender exercises this option, Lender spait\give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the nore2.ds given in accordance with Section £5 within which Borrower
must pay all sums sceured by this Sceurity Instrument. M5 2orrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Sccurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration/ 1f B3orrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disceatnued al any time prior to the carliest of: {a)
five days before sale of the Property pursuant to Section 22 of thid! Scicurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right w reinstate; or (c) entry of a judgment enforcing
this Security Instrument.  Those conditions are that Borrower: {a) pays Lander 2l sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred: (2} cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Securitv/nstrument, including, but not
limited to, reasonable atiorneys' fees, property inspection and valuation fees, and oth<r fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; aia(d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Properly and nighes ander this Sccurity
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall coatinue unchanged
untess as otherwise provided under Applicable Law. Lender may require that Borrower pay such réinsatement sums
and expenses it one or more of the following forms, as selected by Lender: (a) cash; (b) money ordieA) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an instieaton whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obhigations sceured hereby shall remain fully cffective as if
no acccleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periedic Payments due under the Note
and this Security Instrument and performs other mortgage loan scrvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [fthere is a change of the Loan Servicer, Borrower will be given written notice of the change which wili
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state the name and address of the new Loan Servicer, the address to which payments should bc madc and any other
information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and thereaftcr
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sccurity Instrument or that
alleges that the other party has breached any proviston of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requircments
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. I Applicable Law provides a time period which must elapse before certain action
can be taken; that time peried will be dcemed to be reasonable for purposcs of this paragraph. The notice of
acceleration 'zl opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursaant to Section 18 shall be deemed to satisty the notice and opportumty to take corrective action
provisions of thisasaetion 20.

21, Hazaraovs Scbstances. As used in this Section 21: (a) "Hazardous Substances” arc thosc substanccs
defined as toxic or hazardeas substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other farrmable or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestes or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal
laws and laws of the jurisdiction v'herethe Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” inclules any response action, remedial action, or removal action, as defined in
Environmentat Law; and (d) an "Envilonmental Condition” means a condition that can cause, contribute to, or
otherwisc trigger an Environmental Cleanur.

Borrower shall not cause or permit the presenze.use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, or si-in the Property. Borrower shall not do, nor allow anyone clsc
to do, anything atfccting the Property (a) that 1s'in viviation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the prasence, use, or release of a Hazardous Substance, creates a
condition that adverscly affcets the value of the Propert). /The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics ¢f $azardous Substances that arc generally recognized
to be appropriate to normal residential uses and to maintenance ~1the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any Tnvestization, claim, demand, lawsuil or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrowcr has actual knowledge, (b) any Envirépacntal Condition, including but not
himited to, any spilling, leaking, discharge, release or threat of rclease of any il=zardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which advirsely affecis the value of the
Property. I{ Borrower learns, or 1s notifted by any governmental or regulatory authority, ol any privale party, that
any removal or othcr remediation of any Hazardous Substance affecting the Property 1s necessaiy, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herrinshall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies.  lender shall give notice to Borrower prior to acceleration 1ollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prioer to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of al sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid Lo & third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, In accordance with linois law, the Borrower hereby releases and waives all nights
under and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prowect Lender' s interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowesdncannection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing-Lender with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. if Loader purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inlerst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective’dale of the cancellation or expiration of the insurance.  The costs of the insurance may
be added to Borrower's total outs an<.inz balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able <0 obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY Lf£ <7 BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

B‘W’“ iy (Seal)

/7\{/}” s &K‘\M

YOSE CLAUDIO -Borrower TIMOTEY MCTEAGUE “Borrower
TN
a
A\" ‘—‘\

| (t' jtz‘:’ ——{Seal) > (Seal)
y L -Borrower -Borrower
(Scal) (Seal)
-Dosrower -Borrower

Witness: Witness:
ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
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[Space Below This Line For Acknowledgment}

State of ILLINOIS

County of COOK

The foregoing instrument was acknowledged before me this __ SEPTEMBER 4, 2012
by JOSE CLAUDIO AND TIMOTHY MCTEAGUE PMM i GN;L u,\jtoﬂ-j
7

OFFICIAL SEAL |
AGUSTIN VALDOViN0§ _ % ,
Notary Public - State of INinois ¢

My Commission Expires Mar 27, 2016

(Seal)

3erial Number, if any
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Lean Number: 10214752338

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 4, 2012
Lender: GUARANTEED RATE, INC.

Borrower(s): JOSE CLAUDIO, TIMOTHY MCTEAGUE

THIS FIXED INTEREST RATE RIDER is made this  4th  day of SEPTEMBER, 2012
and is inzorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Seearity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower").20 sicure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEELD “FATE, INC.

(the "Lender"). The Secicity Instrument encumbers the property more specifically described in the Security
Instrument and located af:

2303 S. MICHIG/M~AVE APT 317, CHICAGO, ILLINOIS 60616
[Property Address]

ADDITIONAL COVENANTSIrraddition to the covenants and agreements made in the Security
Instrument, Berrower and Lender furtozi covenant and agree as follows:

A. Definition ( £ ) "Note" of the ‘sccurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securicy Ihstrument:

( E ) "Note" mecans the promissory note signed by the' Borrower and dated SEPTEMBER 4, 2012 .
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY -NINE THOUSAND

AND 00/100 Dollars (U.5. § 172,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not fater than  OCTOBER 1, 2042 at thewsie of 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-cevenants contained m this Fixed
Interest Rate Rider.

re Q(OUL‘S’F (Scal) %‘A—M "4‘4%8%1)

\
W OSE CLAUDIO -Borrower TI [&{OTHY MCfE AGUE Borrower
(Seal) (Szal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrowcer
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €-arms
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Loan Number: 10210752338

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 4th day of SEPTEMBER, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security [nstrument") of the same date given by the undersigned (the "Borrower") to
sccure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATTION
{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

23035, MICHIGAN AVE APT 317, CHICAGO, ILLINOIS 60616
|Property Address)

The Property includes.a wnit in, together with an undivided interest in the common clements of, a
condominium project kiiown as:

MOTOR ROW LOFTS

[Name of Condominium Praject]

{the "Condominium Project”). If the"owiiers association or other entity which acts for the Condominium
Project (the "Owners Association"} hoids title, to property for the benelit or use of its members or
sharcholders, the Property also includes Borioyer’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and zeres as follows:

A. Condominium Obligations. Borrower shall perforni all of Borrower' s obligations under the
Condomintum Project's Constituent Documents. The "Constiticat Docrments” are the: (i) Declaration or
any other document which creates the Condominium Project, (i1) by-laws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, 2ivducs and assessments imposed
pursuant {o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with agenerally accepted
insurance carricr, a "master” or "blanket" policy en the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts {including deductible levels), fou the periods, and
against loss by fire, hazards included within the term "exlended coverage,” and any other hazarzs, nctuding,
but not hmited to, earthquakes and {loods, from which Lender requires insurance, then: (i) Lender-yaives
the provision in Section 3 for the Periedic Payment to Lender of the yearly premium instalbmenss for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Assoctation poiicy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocM EFRarns
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www,gggﬁmgk,fﬁ
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a disiribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the umit or to common elements, any proceeds payable to Borrower arc
hereby assignad and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. “Uondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Botrower in connection with any condemnation or other taking of all or any part of the Property,
whether of tiieanit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shia1) ¢ paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumetit 25 provided in Section 11.

E Lender's Fiior Consent. Borrower shall not, except afier notice to Lender and with Lender's
prior wrillen consent, eithel purtition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiugi Prorect, except for abandonment or termination required by law in the case
of substantial destruction by fire ol other casualty or in the case of a taking by condemnation or cminent
domain; (i1} any amendment to any provision of the Constituent Documents if the provisien is for the express
benefit of Lender; (iii} termination of profissioral management and assumption of self-management of the

1

Ownecrs Association; or (iv) any action which »/5wid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association upacesptable 1o Lender.

F. Remedies. If Borrower docs not pay condcmiuinm dues and assessments when dug, then Lender
may pay them. Any amounts disbursed by Lender under this naragraph F shall become additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrower <o Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemeni(at/ihe: Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paynient.

MULTISTATE CONDOMINIUM RIDER Do P
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Vs Gl s ﬂw%’ T =

YOSE CLAUDIO -Borrower TIMOTHY MCTEAQU‘E *7 Botrower
2= {Scal) (Seal)

-Borrower -Borrower

{Seal) (Scal)

=Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER .
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N e
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EXHIBIT A

PARCEL A

UNIT 317 AND LP-1 (A/K/AP1) IN MOTOR ROW LOFTS AT 2301 - 2315 SOUTH MICHIGAN AVENUE
CONDOMINIUM, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, AS DEFINED AND DELINEATED IN THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0811922074 AS AMENDED FROM TIME TO TIME, IN CANAL TRUSTEES'
SUBDIVISION OF THE WEST HALF OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS, MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

PARCEL 1. THEXORTH 75.00 FEET OF LOT 2 EXCEPT PORTIONS TAKEN FOR MICHIGAN AVENUE IN
BLOCK 23 IN CANALTRUSTEES' SUBDIVISION OF THE WEST 1/2 OF SECTION 27, TOWNSHIP 39
NORTH, RANGE 14, €A3T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

PARCEL 2: THE RIGHT TC U'sE THE WESTERLY HALF OF THE SKYBRIDGE DESCRIBED AS FOLLOWS: AS
CREATED BY DECLARATION Cr  PARTY WALL RIGHTS AND SKYBRIDGE MAINTENANCE AGREEMENT
DATED AS OF MARCH 21, 2006 AND RECORDED MARCH 23, 2006 AS DOCUMENT 0608233172:

ANY AND ALL RIGHT, TITLE AND Ok IsNDIVIDED INTEREST IN AND TGO THE FOUR (4) STORY COVERED
BRIDGE OR PASSAGEWAY ("SKYBRIDG'"), APPROXIMATELY FOURTEEN (14) FEET IN WIDTH, OVER AND
ACROSS THE NORTH/SOUTH TWENTY (20, FOOT PUBLIC ALLEY IN BLOCK BOUNDED BY SOQUTH
MICHIGAN AVENUE, EAST 23RD STREET, SCu/TH INDIANA AVENUE AND EAST 24TH STREET,
CONNECTING THE SECOND (2ND), THIRD (3R} FOURTH (4TH) AND FIFTH (5TH) FLOORS OF THE
PREMISES COMMOCNLY KNCWN AS 2301-2309 SOUTHMICHIGAN AVENUE, CHICAGO, ILLINOIS WITH
THE CORRESPONDING FLOORS OF THE PREMISEG COMMONLY KNOWN AS 2300-2308 SOUTH INDIANA
AVENUE, CHICAGQ, ILLINOIS, SUBJECT TO ALL APPLICARLE LAWS, INCLUDING BUT NOT LIMITED TO
THE ORDINANCES OF THE CITY OF CHICAGO, AND THE OIRECTIONS OF THE COMMISSIONER OF
STREETS AND SANITATION, THE COMMISSIONER OF BUILOINGS, THE COMMISSIONER OF
TRANSPORTATION AND THE DIRECTOR OF REVENUE OF THE CITY OF CHICAGO, AND FURTHER
SUBJECT TO ANY AND ALL RIGHTS OF THE ADJOINING OWNER OF 7HE PREMISES COMMONLY
KNOWN AS 2300-2308 SOUTH INDIANAAVENUE, CHICAGO, ILLINOIS INAND TO THE SKYBRIDGE.

PARCEL 3: LOT 2 (EXCEPT THE NORTH 75 FEET THEREOF) AND THE NOR#1/2 OF LOT 3 (EXCEPT
PORTIONS OF SAID LOTS TAKEN FOR MICHIGAN AVENUE) IN BLOCK 23 IN CANAL TRUSTEES
SUBDIVISION OF THE WEST 1/2 OF SECTION 27, TOWNSHIP 39 NORTH, RANGL: 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL B:
NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL A, AS CONTAINED IN DECLAFATION OF
COVENANTS, CONDITIONS, RESTRICTIONS, PARTY WALLS AND EASEMENTS FOR MOTOR ROW LOFTS

CONDOMINIUM BUILDING, 2301-2315 SOUTH MICHIGAN AVENUE, CHICAGO, ILLINOIS, RECORDED
APRIL 28, 2008 AS DOCUMENT NUMBER 0811922075.

PIN: 17-27-110-035-1035
17-27-110-035-1053

(1205534.PFD/1205534/23)



