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SUBORDENATION AGREEMENT FOR
MORTGAGE

Effective Date:  7/12/2012

Owner(s): CHERYL A QUINN
RICHARD A QUINN

Current Lien Amount: $12,000.00.

Senior Lender:  Wells Fargo Bank, N. A.

Subordinating Lender: Wells Fargo Bank, N.A.

If Wells Fargo Bank, N.A. Is subordinating to Wells Fargo Bank, N.A., this document is notice thsi the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinated 15 t'e first lien loan

being originated or modified by the Wells Fargo Home Mortgage Group.

Property Address: 5923 ESSEX RD, OAK FOREST, IL 60452
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THIS AGREEMENT (the “Agreement™), effective as of the Effective Date above, is made by and among the
Subordinating Lender, Owners and the Senior Lender named above.

RICHARD A. QUINN AND CHERYL A. QUINN, HUSBAND AND WIFE, NOT AS JOINT TENANTS OR
TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY {individually and collectively the “Owner”)
own the real property located at the above Property Address (the “Property™).

The Subordinating Lender has an interest in the Property by virtue of a Mortgage (the “Existing Security
Instrument™) given by the Owner, covering that real property, more particularly described as follows:

See Attache;i\ See Exhibit A W/OBYJ g(/t Y- 2772507

which docurient is dated the 28th day of March, 2007, which was filed in Document TD# 0711710001 at page N/A
(or as No. N/A) o1 the Records of the Office of the Recorder of the County of COOK, State of Illinois. The Existing
Security [nstrumint .ecures repayment of a debt evidenced by a note or a line of credit agreement extended to
CHERYL A QUINY ard RICHARD A QUINN (individually and collectively “Borrower™) by the Suberdinating
Lender.

The Senior Lender has agreed Lo nia!@© a new loan or amend an existing loan in the original principal amount NOT
1o exceed $50,290.00 (the *New Loan oz Amended Loan”), provided that the New Loan or Amended Loan is
secured by a first lien mortgage on the Property (the “New Security Instrument”) in favor of the Senior Lender. If
the New Loan or Amended Loan exceeds/hij amount, the Subordination Agreement is VOID.

Dated €-31-201%
The Subordinating Lender is willing to subordinz:2-the lien of the Existing Security Instrument to the lien of the
New Security Instrument under the terms sel forth) in thic Agreement.

NOW, THEREFORE, for and in consideration of the aov: recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is hereby asknowledged, the parties agree as follows:

A. Agreement to Subordinate
Subordinating Lender hereby subordinates the lien of the Existing Srcurity Instrument, and all of its
modifications. exlensions and renewals, to the fien of the New Securitv Ipstrument. This Agreement is effective

as to any sum whose repayment is presently secured or which may in {hedutire be secured by the Existing
Security Instrument.

B. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the respuctive heirs, legal
representatives, successors and assigns of the parties hereto and all of those holding title urderary of them.

Nonwaiver — This Agreement may not be changed or terminated orally, No indulgence, waiver, slaction or
non-clection by New Lender or the trusiee(s) under the New Security Instrument or related documeans shall

affect this Agreement.

Severability — The invalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement.

C. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, has set its hand and seal as of the Effective Date above
unless vtherwise indicated.
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SUBORDINATING LENDER:

Wells Fargo Bank,

By Ui 1 3 2943
Wure) -I i

Barbara A, Edwards
(Printed Neme)

Work Direcrar
(Title)

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF Oregon
Jss.
COUNTY OF  Washington

The foregoing Subordijation Agreement was ackiowledged before me, 2 notary public or other official qualified to

, by Barbara A. Edwards, as Work
rdinatjhzL ..,'ier on behalf of sald Subordinating Lender pursuant to
rsonzily known to me or has produced satisfactory proof of

administer oaths this day of
Director of Wells Fargo Bank, N.A., the S
authority granted by its Board of Directors. S/he is
his/her igentity.

iz Qwso i

/ gf{(@\ A e«j -

QOFFICIAL SEAL
SARA J REYES
NOTARY UBLIC - OREGON
COMiI 3SIUN NO. 448006

MY COMMISS!ON EXPIRLS APRIL 01, 2014

HE360 SUB - TL {rev 20120217} Page 3 of 3
0000000000517682




| 1225515028 Page: 4 of 4

UNOFFICIAL COPY

Order ID; 14576712
L.ean No.: 0347722381

EXHIBIT A
LEGAL DESCRIPTION
The following described property:
Lot 524narren J. Peters' Third Addition to El Morro Subdivision, being a Subdivision of part of the

North 60 séres of the Southeast 1/4 of Section 17, Township 36 North, Range 13 East of the Third
Principal Meridian, in Cook County, lllincis.

Assessor's Parcel Numbar: 28-17-403-019




