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Mortgage

Definitions. Words used in multip'e sections of this document arc defined below and other words are

defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16/

(A) “Security Instrument” means this doctument; which is dated August 30, 2012, together with all

Riders to this document.

(B) “Borrower " is DANIEL J. IRVING AND REAGAN E. IRVING, AS CO-TRUSTEES UNDER

THE PROVISIONS OF A TRUST AGREEMENT ENTITLED THE REAGAN E. IRVING
REVOCABLE TRUST DATED JULY 18, 2011.. Borroveris the mortgagor under this Sccurity
Instrument.

(C) “Lender ™ is IPMorgan Chase Bank, N.A Lender is a Nati¢nal 3anking Association organized
and existing under the laws of the United States. Lender's address 15 1111 Polaris Parkway, Columbus,

OH 43240 . Lender is the morigagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 30, 2012. The Noje

states that Borrower owes Lender four hundred thousand and 00/100 Dollars (U, S. $400,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt In
full not later than Scptember 1, 2042,

(E) “Property” means the property that is described below under the heading "Transfer.ofRights in
the Property.”

(F) “Loar” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums duc under this Security Instrument, plus interest.
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{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

7 Adjustable Rate Rider Condominium Rider [1 Second Home Rider

[ Balloon Rider @ Planned Unit Development Rider [ 1-4 Family Rider

O VA Rider [1 Biweekly Payment Rider @ Other(s) [specify]
Inter Vivos Revocable Trust
Rider;Trust Rider

(H) “Azplicable Law’ means all controlling applicable federal, state and local statutes, regulations,
ordiziances and administrative rules and orders (that have the effect of law) as well as all applicable
final, nou-anpealable judicial opinions.

() “CommurinAssociation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges tiie< a2 imposed on Borrower or the Property by a condominium association, homcowners
association or sini'ar srganization.

() “Electronic Funds/Transfer " means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magietic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such t:rm 'ncludes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers piifated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items” means those items thal are described in Section 3.

{L) “Miscellaneous Proceeds” means any conipensation, scttlement, award of damages, or proceeds
paid by any third party (other than insurance procicos paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property;ii»condemnation or other taking of all or any
part of the Property; (i1i) conveyance in licu of condernaation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property;

{M) “Mortgage Insurance " means insurance protecting Lender azanist the nonpayment of, or default
on, the Loan.

{N) “Periodic Payment” means the regularly scheduled amount due for.(1)rincipal and interest under
the Note, plus {ii} any amounts under Section 3 of this Security [nstrumen:

{O) “"RESP4 " means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might bo’amended from
time to time, or any additional or successor legislation or regulation that governs thegatie subject
matter. As used in this Security Instrument, RESPA refers to all requirements and reswictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does not quatity asa
"federally related mortgage loan" under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attachec}/

Parcel ID Number; 17-06-205-056-1001 which currently has the address of 1725 W PIERCE AVE UNIT
1 [Street] CHICAGO [City], Illinois 60627 [Zip Code] ("Property Address"):

TOGETPER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenaiices, and fixtures now or hereafter a part of the property. All reptacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COY ZMNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, graat zid convey the Property and that the Property is uncncumbered, except for
encumbrances of recora. $errower warrants and will defend generally the title to the Property against
all claims and demands, subjeci-to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

rcal property.
Uniform Covenants. Borrower and LendrCovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itzins, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currcncy. However, if any check or other instrument recelved by Lender as payment under the Note or
this Sccurity Instrument is returned to Lender unpaid, Lendes mav require that any or all subsequent
payments due under the Note and this Security Instrument be riiade in.sis or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified checl, ban'c check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution w'wse deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location destgnated-in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments ar: insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficicnt i -bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refusc suzn jjavment or
partial payments in the future, but Lender is not obligated to apply such payments at the tim® such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. [f Borrower does not do so within a rcasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied carlicr, such funds will be applied
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to the outstanding principal balance under the Note immediately prior to foreclosurc. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenanis and agrecments
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othcrwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢} amounts due under Scction 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be apolied first to late charges, sccond to any other amounts due under this Security Instrument,
and ther/\o rzduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay-ary-late charge due, the payment may be applicd to the delinquent payment and the late
charge. If more thapone Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayrient of the Periodic Payments if, and to the extent that, cach payment can be paid
in full. To the extent that 3y excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any plepivment charges and then as described in the Note.

Any application of payments, insurziice proceeds, or Miscellaneous Proceeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow Items. Borrower shull.pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fuli, ~sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items whiciican attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehinld payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by Lznaer under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to _erider in licu of the payment of Mortgage
Insurance premiutmns in accordance with the provisions of esdon 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loar, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Bemmower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furtish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for' Fscrow [tems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items.Lsider may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. A4y such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lerder and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period.as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for il purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursient to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
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notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (ucluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan'Bank. Lender shall apply the Funds to pay the Escrow Items no latcr than the time specified
under RESTA -Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow acezust, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law-permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law reguirss interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on'the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA

If there is a surplus of Funds held in¢strow, as defined under RESPA, Lender shatl account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borcoy er as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortige'in‘accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held mn escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in 1ie miete than 12 monthly payments.

Upon payment in full of all sums secured by this Securty Instrument, Lender shall promptly refund to
Borrower any Funds hetd by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chages, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, ieasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in th¢ aanncr provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secuiiiy Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien (n.a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contesis thedien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until spch proceedings
are concluded; or (¢) secures from the holder of the licn an agreement satisfactory to Lender supordinating
the lien to this Security [nstrument. If Lender determines that any part of the Property is subjeet 20 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice 1dewtifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Barrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatied; certification and tracking services; or (b) a cne-time charge for flood zone determination
and certificat’on services and subsequent charges each time remappings or similar changes occur which
reasonably might atfect such determination or certification. Borrower shall also be responsible for the
payment of any feesiviposed by the Federal Emergency Management Agency in connection with the
review of any fleod zzne Sctermination resulting from an objection by Borrower.

If Borrower fails to maintza any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrov er’s axpense. Lender is under no obligation to purchase any particular type
or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser voverage than was previously m effect. Borrower acknowledges
that the cost of the insurance coverage su sotured might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounis<4sbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security instrument. These amounts shall bear intcrest at the
Note rate from the date of disbursement and shall Le pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of'suciy policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgageclause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right tn Faid the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a staiida.d mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower etiierwisc agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Tender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically weasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havathe right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property o @nsure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
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Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If (he restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Bo'tower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exveed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrowcer's rights {cther than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies zoviting the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use faednsurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall Sccuny, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution o thic Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for avlzast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall noto¢ wareasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow e roperty to deferiorate or commit waste on the
Property. Whether or not Borrower is residing in the riogerty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decrezsing,in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration isnzt zconomically feasible, Borrower shall
promptty repair the Property if damaged to avoid further detericrzion or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lendernas released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration i a.single payment or in a series
of progress payments as the work is completed. If the insurance or condemuation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrow :r's abligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable cntrics upon and inspections of the Property. 'f it ias reasonable
causc, Lender may inspect the interior of the improvements on the Property. Lender shall.givc Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause:

8. Borrower's Loan Application. Borrower shall be int default if, during the Loan application precess,
Borrowcer or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
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include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation
or forteiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Sceurityinstrument, including protecting and/or assessing the value of the Property, and securing and/or
tepairing the/Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument. including
its sccured position 12/a bankruptey proceeding. Securing the Property includes, but is not limited to,
cntering the Property to mcke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate builiing or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender m=y take action under this Section 9, Lender does not have to do so and is
not under any duty or obligatiei: fo-do so. It is agreed that Lender incurs no hability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender unaer this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounis shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, uporiatice from Lender to Borrower requesting payment.

if this Security Instrument is on a leaschold, Borrower shall corply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leascliv!d and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of making the Loan,
Borrower shall pay the premiums required fo maintain the Morigaze Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases v be avzilable from the mortgage msurer
that previously provided such insurance and Borrower was requirec to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shalt gay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previousiy in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurct selccted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separatel; Uesignated
payments that were due when the insurance coverage ceased to be in effect. Lender will 2ceept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such/oss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Zeider shall
not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no wniper
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires} provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
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required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage inisurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreerionts with other parties that share or modify their risk, or reduce losses. These agreements arc
on terms ardl conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemenis- These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance-prasminms).

As a result of these agreerients, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be charasierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying t'i¢ mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takesa share of the insurer's risk in cxchange for a sharc of the
premiums paid to the insurer, the arrangermient is ofien termed "captive reinsurance.” Further:

{A) Any such agreements will not affeci tac amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of tho-Loan. Such agreements will rot increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights 2oriower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection “ct of 1998 or any other law. These
rights may include the right te receive certain disclosures (o request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance ‘erminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that-were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellsicous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is noiicsered. During
such repair and restoration period, Lender shall have the right to hold such Misccllaneous Froceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completedio Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for th® <pairs
and restoration in a single disburscment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
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Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

Tn the cvent of a total taking, destruction, or foss in vaJue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value
of the Progerty immediately before the partial taking, destruction, or loss in value is equal to or greater
than the armount of the sums securcd by this Security Instrument immediately before the partial taking,
destruction; o7 1oss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Tustrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following frastinn: (a) the total amount of the sums secured immediately before the partial taking,
destruction, o loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction. or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking,destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value 1s less than the amount
of the sums secored immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums secured
by this Security Instrument whether or'ne. the sums are then due.

If the Property is abandoned by Borrower, or£ after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 muie an award to settle a claim for damages. Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds cither to restoraticn or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "(Gprosing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Rorrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil gr criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or othor mpierial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrowcr ~an cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of ta¢ Property or other material
impairment of Lender's interest in the Property or rights undet this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interestin the Property
are hercby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shali be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
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Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrowsi who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing 14is Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property undér the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
ot the Note without the ¢4-signer's consent.

Subject to the provisiorg'ul Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Jistrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and bencfits wider this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Securjty Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in
Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borcower fees for services performed in connection with
Borrower's default, for the purpose of protecting iender's interest in the Property and rights under this
Security Instrument, including, but not limited to, aticanisys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express autheiity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition v: thie charging of such fee. Lender may not
charge fees that are cxpressly prohibited by this Security Insgzancnt or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan chaiges, and-that law is finally interpreted so
that the interest or other loan charges collected or to be collected in onnestion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by tha 2iount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already collected from Borrew<r which exceeded permitted
limits will be refunded to Bortower. Lender may choose to make this refundcy reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund rediices principal, the
reduction will be treated as a partial prepayment without any prepayment chargewhether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any stch rifiind made by
direct payment to Borrower will constitute a waiver of any right of action Borrower mi ghit Jave arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrunten! must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
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unless Applicable Law expressly requires otherwisc. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicab'é Law requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Goverring Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by (edzral law and the law of the jurisdiction in which the Property is located. All rights and
obligations conzairid in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, butsugi silence shall not be construed as a prohibition against agreement by contract.
In the event that any provisien or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the confricung provision.

As used in this Security [nstrument. (a) words of the masculine gender shall mean and include
corresponding neuter words or words ¢f the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (cy tiie word "may" gives sele discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be giver! on¢ copy of the Notc and of this Security Instrument.

18. Transfer of the Property or a Beneficial laterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial intsiest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for decd, installment sales contract
or escrow agreement, the intent of which is the transfer of title'oy Borrower ata future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sotd G transferred (or if Borrower is
not a natural person and a bencficial interest in Borrower is sold or iransterred) without Lender's prior
written consent, Lender may require immediate payment in full of all sitis secured by this Security
Instrument. However, this option shall not be exercised by Lender if such-exeicise is prohibited by
Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The ratice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Sevtian 15 within
which Borrower must pay all sums securcd by this Security Instrument. If Borrower fai's 1 pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by £0's Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
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Instrusment; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (4) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all oxpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Sccurity Instrument; and (@) takes such action as
Lender may reasonably requirc to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continuc 1iichanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or moie of the following forms, as sclected
by Lender:{a}<ash; (b) money order; (c} certificd check, bank check, trcasurer's check or cashier's check,
provided any cuckcheck is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality cr<néity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligatiéns secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change =t Loan Servicer; Notice of Grievance. The Notc or a partial interest
in the Notc (together with this Sezurity Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in ~Chiange in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Nuote and this Security Instrument and performs other mortgage foan
servicing obligations under the Note, tLis Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer up.elated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer ot servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser ¢ tiie Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be trazisferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provid<d-s the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joiied to any judicial action (as cither an
individual litigant or the member of a class) that arises from the otler party's actions pursuant to this
Security Instrument or that alleges that the other party has brcached any zrovision of, or any duty owed
by reason of, this Security Tnstrument, until such Borrower or Lender has natified the other party {with
such notice given in compliance with the requirements of Section 15) of such ijegad breach and afforded
the other party hereto a rcasonablc period after the giving of such notice to taxe gorrective action. 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice 0% acc:leration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleratiorgiven to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to talie sarrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
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and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmentat Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; {c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Eaw; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the prescnce, use, disposal, storage, or rclease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (by4vhich creates an Environmental Condition, or (c) which, due to the presence, usc, or releasc of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentencel shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Subs antes that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Froperty (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govatiimental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirormental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including bmt not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substaiice, and (c) any condition caused by the presence, usc or release of
a Hazardous Substance which adverseéiyaifects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authoriy, or.any private party, that any removal or other remediation
of any Hazardous Substance affecting the Prop<rty is necessary, Borrower shall promptly take all neccssary
remedial actions in accordance with Environmientsit.aw. Nothing herein shall create any obligation on
Lender for an Environmentat Cleanup.

Non-Uniform Covenants. Borrower and Lender Tuither covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice «o-Borrower prior to acccleration
following Borrower's breach of any covenant or agrecrient in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required t¢ cuve the default; (c) a date, not
less than 30 days from the date the netice is given to Borrower, by, which the default must
be cured; and (d) that failure to cure the default on or before the-ysic specified in the notice
may result in acceleration of the sums secured by this Security Instrameat, foreclosure by
judicial procecding and sale of the Property. The notice shall further infcrin Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and fareclosure.
If the default is not cured on or before the date specified in the notice, Lender af sts option
may require immediate payment in full of all sums secured by this Security Instrumeni without
further demand and may foreclose this Security Instrument by judicial proceeding. £ <mder
shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fecs and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for scrvices rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Bormower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchasc insurance
at Borrov éi's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Barrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any-<lzim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insar<iee purchased by Lender, but only after providing Lender with cvidence that Borrower
has obtained ifistiia:ce as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Buirgwer will be responsible for the costs of that insurance, including intercst and any
other charges Lender rray imposc in connection with the placement of the insurance, until the effective
date of the cancellation-or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding halarce or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able fo-obtain on its own.

BY SIGNING BELOW, Borrower acceptc and agrees to the terms and covenants contained in this Security
instrument and in any Rider exceuted ey Rerrower and recorded with it.

Borrower
e
‘-“ y B -
A > 8/30f 1)
DAMEL J IRVING, Individually and Fate

as Trustee of the Reagan E. Irving
Revoceable Trust under trust instrument
dated July 18, 2011 for the benefit of
REAGAN E IRVING, Borrower.

) /302

E IRVANG, IndividyjdIy and b Daté
of thd Reagan E. I&ing

e Trusi under frust insfrument

dated July 18, 2011 for the benefit of

REAGAN E IRVING, Borrower.
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Acknowledgment

State of Tlineis

County of Cook

This instrument was acknowledged before meon . K - 7 0_/ 7 by
Yunrel T, Teving and deegin €. Trving

GFFICIAL SEAL
RAFAEL SOTO
Nctary Public - State of lllinois
My Commission Expires Jan 14, 2016

v 52
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 30th day of August, 2012, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at:

1725 W PIERCE AVE UNIT 1, CHICAGO, IL 60622
[Property Address]

The Property isichades a unit in, together with an undivided intercst in the common elements of, a
Condominium Project nown as:

1725-27 West Pierce Condominium
[Name of Condominium Project]

(the “Condominiuimn Project”). 1 the.awners association or other entity which acts for the Condominium
Project (the “Owners Association”] holds title to property for the beneflt or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intercst,

Condominium Covenants. In addition to he covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaiit and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constizuent Documents” are the: (1) Declaration
or any other document which creates the Condominium Proicet; (i) by-laws; (iii} code of regulations;
and (jv) other equivalent documents. Borrower shall prompily r.ay, when due, all dues and asscssments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintairs -with a generally accepted
insurance carrier, a ‘‘Master” or “Blanket” policy on the Condominiurr. Froiect which is satisfactory to
Lender and which provides insurance coverage in the amounts (including desinctible levels), for the
periods, and against loss by fire, hazards included within the term “Extended Coverage, ” and any other
hazards, including, but not limited to, carthquakes and floods, from which Lenaer reguires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (it) Borrower's obligatior under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the exteatioat the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

£ Kﬂ
WAL essorasao
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a

loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums sccured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of suverage to Lender.

D. Conderiation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower In connection with any condemnation or other taking of alfl or any part of the Property,
whether of the =nit'or of the common elements, or for any conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instruiner as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partitich o! subdivide the Property or consent to: (i) the abandonment or fermination
of the Condominium Project, except for abandonment or termination requircd by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) terminatiors of professional management and assumption of
self-management of the Owners Association:<v{iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominizit dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undcrhis paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless oirower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of dizoursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower refjucsting payment.

VA 1635074990
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower

25 .rustee of the Reagan E. Irving
Revecable Trust under trust instrument
dacer July 18,2011 for the benefit of
REAGAS E IRVING, Borrower.

Revocabl stunder trust ,nstrum ;
dated July 18, 2011 for the beaefit of
REAGAN E IRVING, Borrowen

» 1695074950
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.
{A) "Revocable Trust." The ReaganE. Irving Revocable Trust created under trust instrument dated
July 18, 2011, for the benefit of REAGAN E JRVING.
(B) "Revocable Trust Trustee(s)." DANIEL JIRVING and REAGAN E IRVING, trustee(s) of
the Revaocable Trust.
{C) "Revocable Trust Settlor(s).” REAGAN E IRVING and DANIEL ] IRVING; settlor(s) of the
Revocaols Trust.
(D) "Lendge:. " JPMorgan Chase Bank, N.A.
(E) "Sccurity initrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same date 25 this Rider given to sccure the Note to Lender of the same date made by the
Revocable Trust, the Fesrocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
natural persons signing sueh Note and covering the Property (as defined below).

(F) "Property." The prop<rty described in the Security Instrument and located at:

1725 W PIERCE AVE UNIT 1, CHICAGO, I 60622
[Property Address]

THIS INTER VIVOS REVOCABLE TRUS4 IDER is made August 30, 2012, and is incorporated into
and shall be deemed to amend and supplemer.t the-Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenaats and agreements made in the Security Instrument,
the Revocable Trust Trustee(s), and the Revocable Trust'Settlor(s) and the Lender fusther covenant and
agree as follows:

Additional Borrowcr(s).

The term "Borrower" when used in the Security Instrument shali refer to the Revocable Trust
Trustee(s), the Revocable Trust Settlor(s), and the Revocable Tiust, 1ointly and severally. Each party
signing this Rider below (whether by accepting and agrecing to the/ierms and covenants contained
herein or by acknowledging all of the terms and covenants contained heietn and agreeing to be bound
thereby, or both) covenants and agrees that, whether or not such party is yamed as "Borrower” on
the first page of the Security Instrument, each covenant and agreement anduydertaking of the
"Borrower" in the Sccurity Instrument shall be such party's covenant and agreement end undertaking
as "Borrower” and shall be enforceable by the Lender as if such party were named =5 "Borrower” in
the Sceurity Instrument.

<
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Trustee
P — T VYIS
DANIEL JIRVING, Individually and Date
o5 Trustec of the Reagan E. Irving Seal

Revacable Trust under trust instrument
dated July 18, 2011, for the benefit of
REAG AN E IRVING, Borrower.

<
REAGANEY ING. Tigiidually a:@ ‘H:fteg / Z

as Trustee o Réaga® E. Irving Seal
Revocable Trust under trustinstrume

dated July 18, 2011, for tae benefit of

REAGAN E IRVING, Borrower

BY SIGNING BELOW, the undersigned Revocabic Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Inter Vivos Revo:able Trust Rider and agrees to be bound thereby.

Settlor

'OV\/\CC/\_‘ ¥/ 30013

DAXIEL T IRVING Date

1695074930
inler Vivos Revocable Trust Rider
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EXHIBIT A

Parcel 1:

Unit 1725-1 together with its undivided percentage interest in the common elements in the 1725-27 West
Pierce Condominium, as delineated and defined in the Declaration recorded as document no. 0519503017,
as amended from time to time, in the Northeast 1/4 of Section 6, Township 39 North, Range 14, East of the
Third Principal Meridian, in Cook County, Ilinois.

Parcel 2:
The exclusive right to the use of 1725-P1, a limited common element, as delineated on the survey
attached to the Declaration, aforesaid, recorded as document no. 0519503017, in Cook County, Winois.
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