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The property identified as: | pIN: 1731401 B0z 3000 ——
Address:

Street: 3815 8, WINCHESTER AVE

Street line 2:

City: CHICAGO State: IL ZIP Code: 50609

Lender. PNC MORTGAGE, A DIVISION OF PNC BANK NATIONAL ASSOCIATION

Borrower: NOEL VARGAS, AN UNMARRIED MAN

Loan / Mortgage Amount: $203,600.00

This property is tocated withir: the program area and the transaction is exempt from the requireniaiits as 765 ILCS 77/70

et seq. because the application was taken by an exempt entity. ‘; ‘
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Natior%{:lyittl/grs\olutions, Inc.
424 Fort Hill Dr. Ste 134A

Naperville, IL 60540

B +
PNC Bank, NA
I. 0. Box 8800
Davton. O 45401-8504

Prepared By:

PNC Bank, NA

PO, Box 8800

Daston. (1 45401-8800

QO C%q 913—7 [Space-Alvye This Line For Recording Data]
MORTGAGE

Loan Number; 8600252336

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section (6,

{A} "Security Yustrument” means this document, which is dated August 20,2012 logether with all Riders 10
this document,

(B} "Borrower" iy
Noel Vargas, An Unmarried Man

Borrower is the mortgagor under this Sccurity Instrument.
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(C) "Lender" is

PNC Morlgage, a division of PNC Bank, National Association

Lender is a - National Association

organized and existing under the Jaws of THE UNITED STATES - Lender's address is
3232 Newmark Drive

Miamisburg, OH 45342

Lender is the mortgagee under this Security Instrument,

{D} "Note" means the promissory note signed by Borrower and dated August 20, 2012 - The Note stales that
Borrower owes Lender

Two Hundred Three Thousand Six Hundred and 00/100 Doliars
(LS. $ 203.600.00 ) plus interest. Borrower has promised te pay this debt in regular Periodic Payments and 1o pay the debt
in tull not laterthan September 1, 2032

(E) "Property"” moans the property that is described helow under the heading "Transfer of Rights in the Property.”
(F} "Loan" means|the debt cvidenced by the Note, plus inferest, any prepayment charges and late charges due under the
Note, and all sums dvd urJor this Security Instrument, plus interest,

(G) "Riders" means all Kidsis'5o (his Security Instrument that are executed by Borrower. The following  Riders are 10 be

o

executed by Borrower [cheek box /s applicable]:

D Adjustable Rate Rider D Condominium Rider D Second lome Rider
D Balloon Rider I.:l Matned Unit Devetopment Rider [:] -4 Family Rider
D VA Rider D 2iweckly Payment Rider

D Other(s) Ispecify)

(H) "Applicable Law" means all controlling  applicable federa,, stzte and local statules, regulations, ordinances and
administrative rules and orders (that have the effect of faw) as well as all sprticable linal, non-appeaiable judicial opinicns.

(1) "Community Association Dues, Fees, uand Assessments” means all dies;” fees, gssessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

{J) "Electronic Fends Transfer” means any transfer of funds, other thap a transagtion. originated by check, dra#t, or similar
paper instrument, which is initiated through an clectronic terminal, telephonic instruner, sompuler, o magnetic tape so as (o
order, instruct, or authorize a financial institution to dehit or credit an account. Such terrd irttndes, bul is not limited {0, point-
of-sale transfers, aulomated toller machine transactions. transfers initiated by telephone. wize transfers, and automated

clearinghouse  transfers.

(K) "Escrow Items" means those items that are described in Section 3.

{L) "Miscellancous Proceeds” means any compensation, sctifement, award of damages, or proceeds Fald Uy any third party
{other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage 1o, or desirction of, the
Property: {ii) condemnation or other taking of all or any part of (he Property; (iii}conveyance in licu of condeimation; or (iv)
misrepresentations of, or ornissions as o, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting  Lender against the nonpayment of, or default on, the Loan.

(N} "Periodic Payment" means the regularly scheduled ameunt due for (i) principal and interest under the Note, plug (iiyany
amounts under Section 3 of this Security Instrument,

{0} "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 et seq.) and its implementing

regulation, Regulation X (24 CER. Part 3500), as they might be amended from time to time, or any additional or successor

legislation or regulation that governs the same subject matter. As used in this Sceurity Instrument, "RESPA" refers to ali
requirements and restrictions that are imposed in regard 10 a "federally related mortgage loan" even il the Loan docs not
qualify as a “lederally related Mortgage loan" under RESPA.

i
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W
@% H(IL) 1811} Page 20f 14 Intisy Form 3014 1j01

L A OB O

D$T0000|L20020148000252336

A 0.0 e S 5 e

T e 8 s M e 8




1225517086 Page: 4 of 16

UNOFFICIAL COPY

(P) "Successor .in Interest of Borrower" feans any party that has taker title (o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrumen,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications ol
the Note: and (ii}the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose.  Borrower does hereby mortgage, grant and comvey W Lender and Lender's successors and assigns, the
following described property located in the

County of Cook
IT¥pe of Recording Jurisdiction] [Name of Recording lurisdiction]:
SEE ATTACHED LEGAL DESCRIPTION

Parcel 1D Number: 17-31-401-002-0000 which currently has the address of
3515 8 Winchester Ave

| Strect]
Chicago [City], llinois 60609-1212  Zip Codef

(" Properly Address”):

TOGETHER WITH all the improvements now or hereafler (reciod on the property, and all easements, appurtenances, and
fixtures now or herealier a part of the property, All replacements “and additions shall also he covered by this Security
Instrument, All of the foregeing s referred (o in this Seeurity Instrumeiit 25 i " Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estar’ wereby conveyed and has the right 1o mortgage,
grant and convev the Property and that the Property is uncncumbered, except fot envumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, whiedt 1o any cneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and pér=uriform covenants  with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow ttems, Prepayment Charges, and Late Charges. Berigwer thal pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charees due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note ang this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as paysient under
the Note or this Security Instrument is returned to Lender unpaid, Lender may requirg that any or all subsequent  payments
due under the Note and this Security Insirument be made in one or more of the [ollowing forms, as selected by Lender: ()
cash; (h) money order; {c) certitied check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Llectronic Funds
Transfer.
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Payments are deemed received by Lender when reccived at the location designated in the Note or af such other location
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may aceept any pavment
or partial payment insufficient to bring the Loan current, without wajver of any rights hereunder or prejudice (o its rights 1o
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments al the time such
payments are accepted. [f cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interesi on
unapplicd funds. Lender may hold such vnapplied funds until Borrower makes payment to bring the Loan current. 1f Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. I not
applied carlicr. such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure.
No offset or claim which Borrower might have now or in the future against Lender shall relicve Borrower from making
pavments due under the Note and this Security Instrument or performing  the covenants and agreements secured by thiy
Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2. all payments accepted and
applied by Lerderishal] be applicd in the following order of priority: {a) interest due under the Note; (b) principal due under the
Nole; (e} amounts“due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which [t
became duc. Any fen aihing amounts shall be applied first 1o late charges. second 1o any other amounts due under this
Security Instzument, ard then to reduce the principal balance of the Note,

If Lender receives a Mayaent [rom Borrower for 4 delinquent Periodic Payment which includes a sufficient amount (¢ pay
any late charge due, the paymeani: may be applied to the delinguent payment and the Jate charge. If more than one Periodic
Payment is outstanding, Lender “nay apply any payment received from Borrower to the repayment of the Periodie Payments ir,
and 1o the extent that, cach payment can be paid in full. To the extent that any excess exists afier the payment is applied to the
full payment of one or more Pertodic Fawvinents, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments. insurance praceeds, or Miscellancous Proceeds 1o principal due under the Note shall not
extend or postpone the due date. or change the ariount) of the Perjodic Payments.

3. Funds for Escrow Items, Borrower shall pay to‘Uender on the day Periodic Payments are due under the Note, untii the
Note is paid in full, a sum (the "lunds"} 1o provide for paym-nt ¢ amounts duc for: (a) taxes and agsessments  and other items
which can aitain priority over this Security Instrument as a'lien or encumbrance on the Property; (b) leaschold payments or
ground rents on the Property, if any; (c) premiums for any ard.albinsurance required by Lender under Scction 5: and (d)
Morigage Insurance premiums. if any. or amy sums payable by Ratrawer 1o Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, Thege items arc called "Escrow lems." At origination or
at any lime during the term of the Loan, Lender may require that Communiey Agsociation Dues, Fees, and Assessments, jf any,
be escrowed by Borrower, and such dues, fees and assessments shall béan LEserti Hem. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section. Borrower shall pa; Lender the Funds for Escrow ltems uniess
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Hems, Lierer may waive Borrowel's ebligation 10
pay 1o Lender Funds for any or all Escrow lems at any time. Any such waiver may ¢y tedin writing. tn the event of such
waiver, Borrower shall pay dircetly, when and where pavable, the amounts duc {or any Esorow” ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish (o Lender receipls evidercing  such payment within
such time period as Lender may require. Borrower's obligation to make such payments and & proside receipts shali for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as t1e plisoe "covenant and
agreement” is used in Section 9. If Borrower is obligated 10 pay Escrow tems directly, pursuant o a waiver a4 Borrower fails
lo pay the amount due for an Escrow ftem, Lender may exercise its rights under Section 9 and pay such amaueand Borrower
shall then be obligated under Seetion 9 to repay to Lender any such amount, Lender may revoke the waivergs o any or afl
Lscrow ltems at any time By a nolice given in accordance with Section 15 and, upon such revocation, Borrowershall pay fo
Lender all Funds. und in such amounts, that are thepn tequired under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 1o permit 1ender to apply the Funds at the time
specilied under RESPA, and {b) not 10 exceed the maximum amount a lender can require under RESPA. Lender shall estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law,
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The Funds shall be held in an institution whose deposits are insured by u federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whoge deposits are so insured) o in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow lems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the funds. annually analyzing the escrow account, or veritying the Escrow ltems, unfess Lender pavs
Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in
writing or Applicable 1aw requires interest to be paid on the Funds, Lender shail not be required 1o pay Borrawer any interest
or carnings  on the Funds. Borrower and Lender cqn agrec in writing, however, that interest shall be paid on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting  of the Funds as required by RESPA.

(f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, 1ender shall notily
Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary 1o make up the shortage in
accordance with RESPA. but in no more than 12 monthly puyments. If there s a deficiency of Funds held in eserow, as delined
under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymeat_in full of all sums sccured by this Security Instrument. Lendey shall promptly refund 10 Borrower any
Funds held by Lenfer

4. Charges; Lieus. Derrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which cun attain priority. over. this Security Instrument, leaschold payments or ground rents on the Property, if any, and
Cemmunity Assoctation Dugs, ves, and Assessments, ifany. To the extent that these items are Escrow Items, Borrower shal
pay them in the manner provided /o section 3

Borrower shall promptly discharge 20v-ticn which has priotity over this Security Instrument unless Borrower: (a} agrees in
writing to the payment of the obligation/sceur=d by the licn in a manner acceptable to Lender, but only so long as Borrower is
performing  such apreement; (b) contests ‘he Len in good faith by, or defends against enforcement of the lien in, legal
proceedings  which in Lender's opinion OperaiE 4o Mrevent the enforcement of the lien while those proceedings  are pending,
but only until such procecdings  are concluded; “or «hsecures from the holder of the lien an agreement satisfactory to Lender
subordinating  the lien to this Sceurity Instrument, 171 <adar determines that any part of the Property is subject to a lien which
can allain priority over this Sceurity Tnstrument, Lender mav giue Bortower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Scetion 4.

Lender may require Borrower to pay a one-time charge for & {ealevtate tax verification and/or reporting  service used by
Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now wXisling or hereafier erceted on the Property insured
against loss by fire, hazards included within the term "extended coverage," and a4y uther hazards including, but not limited 1o,
carthquakes and floods, for which Lender requires insurance. This insurance shall b maintained in the amounts {including
deductible levels) and for (he periods that Lender requires. What Lender requires pristant to the preceding sentences can
change during the term of the Loan, The insurance carrier providing the insurance siip B chosen by Borrower subject 1o
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasorably. Lender may require Borrower
o pay, in cennection with this Loan, either: (a) a one-time charge for {lood zone determinativn, certification and tracking
services: or (b) a one-lime charge for flood zone determination and certification services and subsequent charges cach time
remappings or similar changes occur which reasonably might affect such determination or certification, Yoviower shall also be
responsible for the payment of any fecs imposed by the Federal Emergency Management Agency i connéetion with the
review of'any (lood zone determination resulting  from an objection by Borrower,

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverags it Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therelore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equily in the Property. or
the contents of the Property, against any risk, hazard or liability and might provide greater or Jesser coverage than wag
previously in effect. Borrower acknowledges that the cost of the insurance coverage so ohtained might significantly exceed
the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon nolice from Lender 1o Borrower requesting

payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lenders tight to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss
payce. Lender shall have the vight to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise tequired by Lender. for damage to, or destruction of, the Property, such policy shall include a standard morlgage
clause and shall name Lender as mortgagee and/or as an additional loss payce.

In the event ol loss. Barrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss
if' not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or ol the underlying  insurance was required by Lender, shall be applied to restoration or repair of the Property, il the
restoration or repair is economically feasible and Lender's sceurity is not lessened, During such repair and restoration period,
Lender shall have the right to held such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disberse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is compieted’ Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such insurance
proceeds. Lendershall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters.
or other third partids, semined by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of’
Borrower. If the restaiation or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied ‘104h2 sums secured by this Security Instrument, whether or not then due, with the excess. if any,
paid 1o Borrower. Such insurange proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property Lender may file, negotiate and settle any available insurance claimand related matters,
If Borrower does not respond within 304255 to a notice from Lender that the insurance carrier has offered 1o seftle a claim,
then Lender may negotiate and setile (ke claim, The 30-day period will begin when the notice is given. In cither event, or if
Lender acquires the Property under Section 22 o) otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed whe amounts unpaid under the Note or this Securily Instrument, and (b) any
other of Borrower's rights (other than the right w/any refund of uncarned premiums paid by Borrower) under all insurance
policies covering  the Property, insofar as such righs zs applicable 1o the coverage of the Property, Lender may use the
insurance proceeds either to repair or restore the Prepert=er to pay amounts unpaid under the Note or this Secunty
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use \he roperty as Borrower's principal residence within 60 days
afler the execution of this Sceurity Instrument and shall continue (. pienpy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender olhérwise agrees in writing, which consent shall not be
urrcasonably withheld, or unless extenuating  circumstances exist which afe Fevand Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. ‘Borjower shall not destroy, damage or impair
the Property. allow the Property to deteriorate or commit waste on the Property. Whother or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from de ciivrating or decreasing in value due 1o
its condition. Unless it is determined pursuant to Section § that repair or restoration 1e/nor ceonomically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If instrance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be respoisihie for repairing or restoring
the Property only if Lender has released proceeds for such purposes, Lender may disburse progéeds) for the repairs and
restoration in a single payment or in a series of progress payments as the work i completed. Il the insursaod or condemnation
proceeds are not suflicient ta repair or restore the Property, Borrower is not relieved of Borrower's ohligation for the
completion of such repair or restoratjon,

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has reasonable vabse, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of oF prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially faise,
misleading, or inaceurate information or statements o Lender (or failed to provide Lender with material information) in
connection  with the Loan. Material fepresentations include, but are not limited (o, representations  concerning  Borrower's
vceupancy of the Property as Borrower's principal residence,
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9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument. If (a} Borrower fails (o
perform the covenants  and agreements contained in this Security Instrument, (b) therc is a legal proceeding  thal might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding  in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priorily over (his Security
Instrument or Lo enforce laws or regulations). or (c) Borrower has abandoned (he Property, then Lender may do and pay lor
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including  protecting  and/or assessing  the value of the Property, and securing and/or repairing the Property. Lender's actions
can mclude, but are not limited 1o: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b}
appearing in court; and (c) paying rcasonable attorneys' fees to profect its interest in the Property andfor rights under this
Security Instrument, including its scoured position in a bankrupley proceeding. Securing the Property includes. but is not
limited 1o. entering the Property te make repairs, change focks, replace or board up doers and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may
take action under this Scction 9, Lender does not have to do so and is not under any duty or obligation to do so, It is agreed
that Lender inedrs o liability for not taking any or allactions authorized under this Section 9,

Any amounts-dishursed by Lender under this Seetion 9 shall become additional debt of Borrower secured by this Seeurity
instrument. These dtmoants shall bear interest at the Note rate from the date of disbursement and shall be payable. with such
interest, upon notice from Lender to Borrower requesting  payment,

IT this Security Instrumérd-is on a leasehold, Borrower shall comply with all the provisions of the lease. I Borrower
acquires fee title to the Property.the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

10. Mortgage Insurance. If Lende: tequired Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mingage Insurance in effect. If, for anmy rcason, the Mortgage Insurance coverage
required by Lender ceases 10 be availabie from the mortgage insurer that previously provided such insurance and Borrower
was required to make separalely designated ‘navments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Morlgage Insurance previously in elfect, al a cost
substantiatly equivalent 1o the cost to Botrower ofithe' Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender, If substantially equivalent Worigage Insurance coverage is not available, Borrower shall continue
16 pay to Lender the amount of the separately designated psyments that were due when the insurance coverage ceased Lo be
in eflect. Lender wili accepl, use and retain these payments ‘s a_non-refundable loss reserve in liey of Morlgage Insurance,
Such loss reserve shall be non-refundable, notwithstanding  the fast that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve
payments i Mortgage Insurance coverage (in the amount and for the pevod that Lender requires) provided by an insurcr
selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morlgage Insurance. If Lender required Mortgage Insurance”as a rondition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Morfgage Insurance, Borrower shall pay the
premiums required o maintain Mortgage Insurance in effeet, or to provide a nor-rcfindable loss reserve, unti] Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement Letween Borrower and Lender providing
for such termination or until termination is required by Applicable Law, Nothing in t'i5-Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it ay incur if Borrower
does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may entar i agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditOns that are
sulisfactory 10 the mortgage insurer and the other party (or parties) lo these agreements. These agreements may require the
mortgage insurer 1o make payments using any source of funds that the mortgage insurcr may have available (which may
include funds obtained from Mortgage Insurance premiums),

ILLINCIS - Single Family - Fannie Mae/Freddie  Mac UNIFORM INSTRUMENT /W‘
@%_5("_) 10811 Page 7of 14 nitials Form 3014 1/p1

A A A

T0000IL20070148000252




1225517086 Page: 9 of 16

UNOFFICIAL COPY

As @ result”of these” agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiitate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characierized as)
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. 1 such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of'the premiums paid to the insurer, the arrangement is often termed "caplive reinsurance. Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Maurtgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11 Assignmeuic of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned 1o and shall be
paid to Lender,

It the Property is darmaged, such Miscellaneous Proceeds shall be applicd 1o restoration or repair of the Preperty, if the
restoration or repair is ceonumically feasible and Lender's securily s not lessened, During such repair and restoration period,
Lender shall have the right o bold such Miscellaneous Proceeds until Lender has had an opportunity to inspeet such
Property 1o ensure the work has seen completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may pay for the repairsy and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreemeat is made in writing or Applicable Law requires interest to be paid on such
Miscellancous  Proceeds, Lender shall not foe 1equired {o pay Borrower any interest or camings on such Miscellaneous
Procecds. If the restoration or repair is not cecnewically feasible or Lender's security would be lessened, the Miscellancous
Procecds shall be applied to the sums seeured cythis, Sceurity Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellancous Proceeds shail teapplied in the order provided for in Section 2.

In the event of atotal taking, destruction, or loss in valus olthe Property, the Miscellaneous Proceeds shall be applied 1o
the sums secured by this Sccurity Instrument, whether or no. then due, with the excess, i any. paid to Borrower.

In the event of a partial taking, destruction, or loss in value =t ‘e Property in which the fair market valye of the Property
immediately before the parlial taking, destruction, or loss in value <0ael 10 or greater than the amount of the sums seeured
by this Security Instrument immediately before the partial taking, destnatiin, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall ke reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums sclived immediately before the partial taking,
destruction. or loss in value divided by (b) the fair market value of the Preperty immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid 10 Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in whicii th fair market value of the Property
immediately before the partial taking, destruction, or loss in valye is less than the amount 'of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender olaerwiseagree in writing, the
Miscellancous  Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
duc.

Il the Property is abandoned by Borrower, or if; atler notice by Lender to Borrower that the Opposing “Pary-(as defined in
the next sentence) offers 10 make an award to seltle a claim for damages, Borrower fails to respond 1o Lender within 20 days
afler the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o sestaration or
repair of the Property or (o the sums secured by this Security Instrument, whether or not then due. "Opposing  Party" means
the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has g right of action in regard
Lo Miscellaneous  Proceeds.
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Borrower shall be i default if any action or proceeding, whether civil or criminal, is begun that, in Lender's Jjudgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Seeurity Instrument. Borrower can cure such a default and, if ucceleration has oceurred, reinstate as provided in Section 19, hy
causing the action or proceeding 1o be dismissed with aruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property crrights under this Security Instrument. The proceeds of any
awurd or claim for damages that are attributable 1o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous  Proceeds that are not applied 1o restoration or repair of the Property shall be applicd in the order
provided [or in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lixiension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 10 Rorrower or any Successer in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Intercst of Borrower. Lender shall net be
required (o comdience proceedings  against any Successor in Interest of Borrower or to refuse (o extend time for payment or
otherwise modity-amortization of the sums secured by this Security Instrument by reason of any demand made by the uriginal
Borrower or any Suczessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lendsrs acceptance of payments [rom third persons, entities or Successors in Interest of Borrower or in
amounts less than theamavst then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severai Laoility; Co-signers; Successors and Assigns  Bound. Borrower covenants and agrees that
Borrower's abligations and liability shall be joint and several, However, any Bomower who co-signs this Security Instrument
but does not exceute the Note {a "co-siener™: (a} is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer's interest in the Property wider the terms of this Security Instrument; {1 is not personally obligated (o pay the
sums secured by this Security Instrumesit; and {¢) agrees that Lender and any other Borrower can agree lo extend. modity,
forbear or make any accommodations with gard o the terms of this Security Instrument or the Note without the co-sigher's
comnsent.

Subject to the pravisions of Section 18, any Sutcessel ininterest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by  Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Sccurity Instrument
unless Lender agrees to such release in writing. The covenants =nd agreements of this Securily Instrument shall hind (excepl
as provided in Section 20) and benefit the successors and assign._as Lender,

14. Loan Charges, Lender may charge Borrower fees for services peaidrmed in connection with Borrower's default, for (he
purpose of protecting  Lender's interest in the Property and rights under £ig Security Instrument, including, but not limited to,
attorneys” fecs, property inspection and valuation fecs. In regard to any otler-fees, the absence of express authority in this
Securily Instrument to charge a specific fee to Borrower shall not be construed 4§ & prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Insttument, oroy Applicable Law.

I the Loan is subject to a taw which sets maximum loan charges, and that law is (indl]v aterpreted so that the interest or
other foan charges collected or to be collected in connection with the Loan exceed the permitled limits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted timi: ‘and (b) any sums already
collected from Borrawer which exceeded permitied limits will be refunded to Borrower. Lender may clioose to make this refund
by reducing the principal owed under the Note or by making a direct payment 1o Borrower. 1f 3 refurdteduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a propayment charge s
provided for under the Note). Borrower's acteptance of any such refund made by direct payment te Borrower will constitute a
walver of any right of action Borrower might have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wriling. Any
nolice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitute notice to alt Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promptiy
notify Lender ol Borrower's change of address. If Lender specities a procedure for reporting  Borrower's change of address,
then Borrower shatl only report a change of address through that specified procedure, There may be only one designated
netice address under this Security Instrument at any one (ime.
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Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address stated hercin unfess
Lender has designated another address by natice to Borrower. Any notice in connection with this Sceurity Instrument shall
not he deemed w have been given to Lender until actually reccived by Lender. If any notice required by this Security
fastrument is also required under Applicable Law, the Applicable Law requirement will satisty the corresponding  requirement
under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shal] be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be constreed as a prohibition against agreement by contract.
[n the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision,

As used inthis Security Instrument: (a) words of the masculine gender shall mean and include corresponding  neuter
words or words ! the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and {c) the
word "may" gives solediseretion without any obligation to take any action.

17. Borrower's ‘Cary. Borrower shall be given one copy of the Note and of this Securily [nstrument,

18. Transfer of the Property or a Beneficial Interest jn Borrower. As used in this Scetion 18, "Interest in the Property”
means any legal or beneficial interest in the Property. including, but not limited to, these bencficial interests transferred in a
bond for deed, contract for dec d, anstallment sales contract or eserow agreement, the intent of which is the transfer of title by
Buorrower at a future date to a purchaser,

I all or any part of the Properly or=avinterest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower i§ sold-or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secur~d by this Securily Instrument. However, this option shafl not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If' Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dale the notice s given in‘ascordance with Section 15 within which Borrower must pay all sumns
sccured by this Security Instrument. If' Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Insttument withousfurther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. ) “Bofrower mects certain conditions, Borzrower shall have the
right o have enforcement of (his Security Instrument discontinued w! anyytime prior to the carlicst of: {a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b} euchi other period as Applicable Law might specify for
the termination of Borrower's right to reinstale; or (¢} entry of a judgment enfireing this Security Instrument. Those conditions
are thal Botrower: (a) pays Lender all sums which then would be due under th's Security Instrument and the Note a5 if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys' (g5, property inspection and valuation
fees, and other fees inewrred for the purpose of protecting Lender's interest in the Preperty and rights under this Sceurity
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lénler's interest in the Property and
rights under this Security Instrument, and Borrower's obligation 10 pay the sums secured by this Security Instrument, shall
centinue unchanged unless as otherwise provided under Applicable Law. Lender may require ‘nat) Borrower pay such
reinstalement sums and expenses in one or more of the following {orms, as selected by Lender: {a) cash/ ¢ i money arder; (¢)
certified check, bank check, treasurer’s check or cashicr's check, provided any such check is drawn upon”an Institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upor’ rémstatement by
Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if no acelieiation hud
oceurred. However. this right to reinstate shall not apply in the case of acceleration under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note {together with
this Seeurity Instrument) can be sold one or more times without prior notice 1o Borrower, A sale might result in a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer.
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer. the
address 10 which payments should be made and any other information RESPA requires in connection with a notice of transter

of servicing.
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If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
toan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and
are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of 4 class) that arises from the other parly's actions pursuant to this Securtty Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender
has notified the other party (with such notice given in compliance with the requirements of Section 15} of such alleged breach
and alforded the other party hereto a reasonable period after the giving of such notice to take cotrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be deemed 10 be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant i
Scetion 22 and the notice of aceeleration given o Borrower pursuant to Section 18 shall be deemed to satistv the natice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardius Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as (oxic
ot hazardous<subeances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic patroleym products, toxic pesticides and herbicides, volatile solvents, materials containing  ashestos  or
formaldehyde, andradicactive materials; (b) "Environmental Law" means federal laws and laws of the Jurisdiction where the
Property is lecated iat/elate 1o health, safety or environmental protection;  (¢) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmenta! Condition”
means a condition that can ciuss, zontribute to, or etherwise trigger an Environmenta} Cleanup.

Borrower shall not cause-s, permil the presence, use, disposal. storage, or release of any Hazardous Substances, or
threaten 1o release any Hazardous Subsiznees, on or in the Property. Borrower shall not do, nor allow anyone else to do.
anything  affecling  the Property (a) that is_in_violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due (o the presence, uue, or release of a Harardous Substance, creates a condition that adversely
affects the value of the Property. The preceding™ 1o sentences  shall aot apply to the presence, use, or Storage on the Property
ol small quantitics of Hazardous Substances thav-ar¢ generally recegnized to be appropriate to normal residential uses and Lo
mainlenance of (he Propetty {including, but not fimiteq * +hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {=) aty investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvivg _ the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Enviroam.pial Condition, including but not [imited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substziice, and (c) any condition caused by the presence, yse
or release of u Hazardous Substance which adversely affects the value’of 200 Property. If Borrower leams, or is notified by any
governmental or regulatory authority, or any private party, that any removal or sther remediation of any Hazardous Substance
affecting  the Property s hecessary, Borrower shall promptly take ai; neceseary  remedial actions in accordance  with
Ervirenmental Law, Nothing herein shall create any obligation on Lender for an I nvirormental Cleanup.

NON-UNIFORM  COVENANTS. Borrower and Lender further covenant and agree s ollows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration uncer Soction I8 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to (e the default; {c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure 1o
cure the default on or before the date specified in the notice may result in acceleration of the sums scur'end by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inforn Borrower of the
right fo reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existenc: of a default or
any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the dare specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Iustrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in purstting the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the Tee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

2. Waiver of Homestead. In accordance with Hlinois law. the Borrower hereby releases and waives all rights under and
by virtue of the [llinois homestead cxemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense (o protect
Lender's interests in Borrower's collateral, This insurance may. but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim thal is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, bul only alter providing Lender with cvidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Zorrwer will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in conréelion with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs” off the insurance may be added to Borrower's total outstanding  balance or obligation. The costs of the
insurance may be more far the cost of insurance Borrower may be able to ubtatn on its own.
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BY SIGNING BELOW, Berrower accepts and agrees o the terms and covenants contained in this Security Instrument and
inany Rider executed by Borrower and recorded with it.

Witnesses;

ot
= /Y:/ (Seal)

Noel Varéas ] -Borrower

{Seal)
-Borrower

(Seul)
-Borrower

{Scal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

{Seal)
~Borrower

(Scal)
-Borrower
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STATE OF [LLINOIS, N
L Hcen T et (o™

state do hereby certily that

County ss;

. a Notary Public in and (or said county and
b .

Noe | \/&@5‘»5

personally knowi o me to be the same person(s) whose name(s) subscribed to the foregoing  instrument, appeared before me
this day in persor,_and acknowledged that hc/shcfﬂ?c\y signed and delivered the said instrument as his/hgriheir free and
voluntary act. for tocasas and purposes therein set forth,

Given under my hand-and- official seal, this o2l day of /,’ y /d/ .

My Commission Expires;

f//m’/!?:
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EXHIBIT “A”

LOT I'IN BLOCK 1 IN SUBBIVISION OF PART OF BLOCK 24 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST %4 OF
SECTION 31, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 17-31-401-002-0000

C/K/A: 3515 S. WINCHESTER AVE., CHICAGO, IL 60609
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