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SUBORDINATION AGREEMENT

Agreement made this the 26" day of May, 2012, by and among MB FINANCIAL BANK N.A.
(“Existing Mortgagee™), Krisdan M. Alleroft (collectively “Owner™), and F&M Bank and Trust
Co, ISA0A (“New Mortgagee™).

WITNESSETH:

WHEREAS, the Owner owns the entirc fee title to certwin real property and improvements
thereon known as 110 W. Superior Unit 1702, Chicago, I 60654, inore particularly described in
Exhibit A attached hereto, if necessary, (“Real Estate™); and

WHEREAS, Existing Mortgagee is a mortgagee pursuant to the-lerme. of a Mortgage
(“Existing Mortgage”) between Owner and Mortgage recorded on the 04/27/11  as Document
Number 1111768231 the office of the Cook County Recorder of Deeds (the “Trust Decd”); and

WHEREAS, New Mortgagee has issued its commitment letter to Owner subjcct/to the
terms and conditions of which it will lend to Owner the sum of Three hundred ninety-nine
thousand five hundred dollars (8399,500.00) to be secured by a mortgage on the Real Estate
("New Mortgage”), a copy of which has been supplied to Existing Mortgagee, but is unwilling to
make the loan or accept the security described unless this Agreement has first been executed and
delivered; and

WHEREAS, Existing Mortgagee has agreed to subordinate the Existing Mortgage to the
lien of the New Mortgage in a manner satisfactory to Existing Mortgagee.

NOW, THEREFORE, in consideration of the premises, the mutual covenants contained
herein, and other good and valuable consideration, receipt of which is hereby acknowledged, the
parties hereto agree as follows:
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: l. New Mortgagee and Owner hereby certify as of the date hereof that their status is as
aforesaid; that the New Mortgage is in full force and effect and has not been modified, altered or
amended from the form supplied to Existing Mortgagee as aforesaid; and that no default exists on
the part of the Owner under the New Mortgage or the Note it secures.

2. Neither the Owner nor the New Mortgagee will, without the prior written consent of the
Existing Mortgagee, amend, modify, or supplement the New Mortgage or the Note it secures or
any extensions or renewals thereof, except as to changes in the interest rate.

3. Except as expressly provided herein, the Existing Mortgage is and shall be subject,
subordinate and inferior in all respects to the New Mortgage with the same force and effect as if the
New Meoitgage had been executed, delivered and recorded prior to the execution, delivery and
recordation =f the Existing Mortgage.

4. Withou. limitations of the forgoing:

(a) The Owner further agrees that from and after the date hereof, Owner shall deliver to
Existing Mortgagee or its successors or assigns a copy of any notice of default
given by New Mortgage to Owner under the New Mortgage at the same time such
notice or statemert-is delivered to the Owner.

(b) The New Mortgage= firther agrees that in the event of any act or omission by
Owner under the New-Murtgage (as modified hereby) which would give New
Mortgagee the right to ac:elerate the Note secured by the New Mortgage or to
foreclose on the Real Estate, Wew Mortgagee will not exercise any such right until
it has given written notice of such act or omission to Existing Mortgagee or its
SUCCESSOrs Or assigns.

5. No modification, amendment, waiver or release/{ any provision of this Agreement, or
of any right, obligation, claim or cause or action arising hereunder shall be valid or binding for any
purpose whatsoever unless in writing and duly executed by the rarty against whom the same is
sought to be asserted. The new mortgage is dated and recordzd on in the
Office of the Recorder of Cook County  as Document No.:

6. All notices, demands and requests given or required to be given heteunder shall be in
writing.  All such notices, demands and requests by Owner and New Mortgugee to Existing
Mortgagee shall be deemed to have been properly given if served in person or if sezt by United
States registered or certified mail, postage prepaid, addressed to Existing Mortgagee at!

Attn: MB FINANCIAL BANK N.A.
6111 N. RIVER ROAD
ROSEMONT, IL 60018

or to such other address as Existing Mortgagee may from time to time designate by written notice
to Owner and New Mortgagee given as herein required.
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7. This Agreement shall inure to the benefit of and by binding on the parties hereto and
their respective successors and assigns.

8. This Agreement shall be governed by the laws of the State of Illinois.

IN WITNESS WHEREOF, Existing Mortgagee, New Mortgagee, and Owner have
respectively executed this Agreement as of the day and year first above written,

EXISTING MORTGAGEE: NEW MORTGAGEE:
MB FINANCIAL BANK N.A. F&M Bank and Trust Co, ISA0A

By: dj j/[i’m ”%( By: éZ/é el

Gordon Lics. 1Y Vice- President i

O, 4
Attest: D A\ QN0 By:

Debbie Garo, Officer

o e =

lg: istian M. Allcroft

Property Address:

4332 Lindenwood Lane, Northbrook, IL 60062
Property Index Number:

17-09-204-027-1019
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STATE OF )
} SS.
COUNTY OF ILLINOIS )

I the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that Kristian M. Alleroft known to me to be the same persons whose name subscribed
to the foregoing instrument, appeared before me this day in person and acknowledged that they
signed, sealed and delivered the same instrument as their free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of the right of homestead.

(Z1ven under my hand and official seal, this d F aay of m G ,20/ >
Jd
o MARIANNE MORONEY
b " AFFICIAL SEAL VY ) e SN
! y .

e eublic, State of llingis -
1-.b.muuggle:pms Notary Public
Jaty oL,

-

» SS.
COUNTY OF COOK )

[ the undersigned, a Notary Public, inanid for the County, in the State aforesaid, DO HERERY
CERTIFY, that Gordon Rice personally known.to me to be the 1 Vice President of MB Financial
Bank, N.A. and Debbie Garo personally knawn to me to be the Retail Lending Officer of said
corporation and personally known to me to be the sme persons whose names are subscribed to the
foregoing instrument, appeared before me this day ‘in‘prson and severally acknowledged that as
such Vice President and Authorized Signer, they signed and delivered the said instrument and
caused the corporate seal of said corporation to be affixed thereto, pursuant to authority given by
the Board of Directors of said corporation, as their free and voluntary act, and as the free and
voluntary act and deed of said corporation, for the uses and purpuses therein set forth.

Given under my hghd and official seal, tnis i6" day of May, 2012

)?fruylene S. {bnes, Notary Pdblic \\’
[SEAL]
This instrument prepared by/mailed
MB Financial Bank N.A.
6111 North River Road ; ‘
Rosemont, Illinois 60018 "OFFICIAL SEAL"

}

y

: GUYLENE S JONES

y NOTARY PUBLIC, STATE OF iLLINOIS
My Commission Expires 02/21/2016 )

l
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STATE OF ILLINOIS )

) SS.
COUNTY OF COOK )

I the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that (3porlon Lth, personally known to me to be the
ST Ve Pres cdent of F&M Bank and Trust Co, ISA0A and
personally known to me to be the ——————————— Officer of
said corporation and personally known to me to be the same persons whose names are subscribed
to the fo¢egoing instrument, appeared before me this day in person and severally acknowledged
that as such™Vice President and Authorized Signer, they signed and delivered the said instrument
and caused the corporate seal of said corporation to be affixed thereto, pursuant to authority given
by the Board f Lirectors of said corporation, as their free and voluntary act, and as the free and
voluntary act and decr-of said corporation, for the uses and purposes therein set forth.

MARIANNE VOPONEY  |Given under my hand and official seal, day of May, 2012

LA Notary Paplic. $h i’oEMuun is
g z ic, Slate o’ 4
y 7 I‘\}n? r(gro':m'nm_km Expires m AN C/\ )
' ﬂﬂ' 20!5."‘ Notary Public
[SEAL] Ao
This instrument prepared by/meited “lte” e
MB Financial Bank N.A. rohiol v o Ay 305
6111 North River Road 4000 Civinwwwd Epoad
Rosemont, Illinois 60018 Plufnuu,ﬂl (’”Mﬁjf’ﬂ oo

Unit 1702 and Parking Space P-76 and P-77, to ith i ivi :
gether with its Undmded P f
elements in superior 110 condominium ereentage Interest i :a¢ common

as delineated and defined in the declaration recorded as document !
1 of seetion townatin 39 ent number 0905829068, in east ¥ of the northeast

north, range 14, east of the third principal meridian, in Cook County, Hllinois.
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Escrow Fiie No.: 1112615

EXHIBIT "A"
All the fol'swiag Real Estate situated in the County of Cook in the State of Illinois, to wit:

Unit 1702 and Parking Space P-76 and P-77, together with its Undivided Percentage
Interest in the comrion elements in superior 110 condominium

as delineated and defiuez in the declaration recorded as document number 0905829068, in
east 2 of the northeast */s{ section 9, township 39

north, range 14, east of the third principal meridian, in Cook County, Illinois.

Being the same premises conveyed npto Kristian M. Allcroft, by virtue of Deed from Dawn
M. Allcroft, A Married Woman dated ctober 21, 2011, recorded October 21,2011 in
1129413046, Cook County, IL.

Assessor's Parcel Number: 17-09-204-027-101% And 17-09-204-027-1 072, 1071.




