"UNOFFICIAL COPY
. B

Doc#: 1226641052 Fee: $46.00

Recording Requested By/Return To: Eugene "Gene* Moore RHSP Fee:$10.00 !
Wells Fargo Gook County Recorder of Deeds :
P.O. Box 31557 Date: 09/12/2012 11:58 AM Pg: 10f5

MAC B6955-013

Billings, MT 59107-9900

This Instrument Prepared by:
Wells Fargo

P.O. Box 4149 MAC P6051-019
Portland, OR 97208-4149
1-800-945-2056

Parcel#: 05-26-306-028-000¢

[Space Auove This Line for Recording Data]

Account # XXX-XXX-XXX7421-1998 Reference Number: 159155802237419 .

SUBORDINATION ACREEMENT FOR
MORTGAGE (WITH FUYURE ADVANCE CLAUSE)

Effective Date:  8/25/2012

COC 65 O 2t &

Owner(s): DAVID T PARKER
SUSAN M PARKER

Current Lien Amount: $148,000.00.

Senior Lender:  Wells Fargo Bank, N. A.

Subordinating Lender: Wells Fargo Bank, N.A.

if Wells Fargo Bank, N A. is subordinating to Wells Fargo Bank, N A., this document is notice that the ti‘n securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinated to the first ltew loan

being originated or modified by the Wells Fargo Home Morigage Group.

Property Address: 2018 GREENWOOD AVE, WILMETTE, IL 60091
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THIS AGREEMENT (the “Agreement”), effective as of the Effective Date above, is made by and among the
Subordinating Lender, Owners and the Senior Lender named above.

DAVID T. PARKER, AND SUSAN M. PARKER, HUSBAND AND WIFE (individually and collectively the
“Owner”) own the real property located at the above Property Address (the “Property™).

The Subordinating Lender has an interest in the Property by virtue of a Mortgage (With Future Advance Clause)
(the “Existing Security Instrument”) given by the Owner, covering that real property, more particularly described as
follows:

See Attached See Exhibit A

which documeit i< dated the 27th day of January, 2006, which was filed in Document ID# 0606055055 at page
N/A (or as No. N/A) ui the Records of the Office of the Recorder of the County of COOK, State of Illinois. The
Existing Security Insizur.<ent secures repayment of a debt evidenced by a note or a line of credit agreement extended
10 DAVID T PARKER uad GUSAN M PARKER (individually and collectively “Borrower™) by the Subordinating
Lender.

The Senior Lender has agreed to make a new loan or amend an existing loan in the original principal amount NOT
to exceed $380,428.00 (the “New Loan o1 Am:nded Loan”), provided that the New Loan or Amended Loan is
secured by a first lien mortgage on the Propity (the “New Security Instrument”) in favor of the Senior Lender. If
the New Loan or Amended Loan exceeds this zinsunt, the Subordination Agreement is VOID.

The Subordinating Lender is willing to subordinate tte lier.of the Existing Security Instrument to the lien of the
New Security Instrument under the terms set forth in this Agreement.

NOW, THEREFORE, for and in consideration of the above icritals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is hereby acknoviiedged, the parties agree as follows:

A. Agreement to Subordinate
Subordinating Lender hereby subordinates the lien of the Existing Securicv_ Incirument, and all of its
modifications, extensions and renewals, to the lien of the New Security Instiuw.=s't, This Agreement is effective
as to any sum whose repayment is presently secured or which may in the future b< seured by the Existing
Security instrument,

B. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the respectivé biirs, legal
representatives, successors and assigns of the parties hereto and all of those holding title under any of them.

Nonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waiver, ¢lection-or
non-¢lection by New Lender or the trustee(s) under the New Security Instrument or related documents shall
affect this Agreement.

Severability — The invalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement,

C. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, has set its hand and seal as of the Effective Date above
unless otherwise indicated.
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SUBORDINATING LENDER:

Wells Fargo Bank, N.A.

By @_\
(Signa;’{re) V4 \

Jodi Sagborn

(Printedar .}~

Assistant Vice Prosicent

(Title)

FOR NOTARIZATION OF LENDEF TERSONNEL

STATE OF Oregon }
)ss.
COUNTY OF Multnomah )

Date

The foregoing Subordmatlon Agreement was acknowledps< hefore me, a notary public or other official qualified to

administer caths this ] day of ! SB QI :.:QL‘ i)_[é,_
President of Wells Fargo Bank, N.A., the Subordihating Lender, #a behalf of said Subordinating Lender pursuant to

authority granted by its Board of Directors. S/he is personally ki.over to me or has produced satisfactory proof of

his’/her identity.

(Notary Public)

POFFICIAL SEAL
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B2 KATHY CHARLENE JENSEN
Pkl NOTARY PUBLIC-OREGON
----- &/ COMMISSION NO. 443512
MY COMMISSION EXPIRES NOVEMBER

G G s e e )

8,2013 (}

by Jodi Sanbomn, as Assistant Vice
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Exhibit A
Reference Number: 159155802237419

Legal Description:

COOK COUNTY
RECORDER OF DEEDS
SCANMNEZD BY

COCK COUNTY
RECORDER CF DEEDS
SCANNED BY .

el b it

Property Legal Description-sub only(2012-02-07) Exhibit A Page 1 of 1
0000000000548445




1225641052 Page: 5 of 5

- UNOFFICIAL COPY

STREET ADDRESS: 2018 GREENWOOD AVE.
CITY: WILMETTE COUNTY: COOK
TAX NUMBER: 05-28-306-028-0000

LEGAL DESCRIPTION:

THE WEST 50 FEET OF LOT 9 !N MANUS SHPRE LAKE HIGHLANDS, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP| 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD




