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MORTGAGE

MIN  100011511230926934

DEFINTTIONS

Words used in mulfipic sections of this document m< Zefined below and other words are defined in
Sections 3, 15, 13, 18, 20 and 21, Certain rules regarding . usage of words used in this document are
also provided in Section 16,

{A) "Secarity Instrument" means this document, which is dated Awgst 14, 2012 R

topether with all Riders to this document,

(B) "Borrower"is RUPERT SEARCY and HEATHER SEARCY Forworly Known As Heather
F errer. Joint Tenants

Qs

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
ander this Security Instrument. MERS is organized and existing under the iaws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Leader" is Citibank. N. A,

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated August 14, 2012

The Note states that Borrower owes Lender One Hundred Ninety Five Thousand Eight Hundred
Dollars

(U.S. §195,800.00 ) plus interest, Borrower has promised to pav this debt in regutar Periodic

Pavments wnd to pay the debt in full not later than September 1, 2032 .

(F) "Propcier’ means the property that is described below under the heading "Transfer of Rights in the

Property,

{G) "Loan" mans the debt evidenced hy the Note, plus interest, any prepavment charges and late charpes

due onder the Mot aid all sums due under this Secarity Inséument, plus interest.

(H) "Riders" mean;.ad Riders to this Seeurity Instrument that are executed by Borrower. The following

Riders are to be execured o Borrower [check box as applicable:

[ ] Adjustable Rate Riter | _| Condominium Rider | Second Home Rider

[ ] Bailoon Rider [ 1% amed Unit Development Rider —_| 1-4 Family Rider

[ ] VA Rider [ I'Biweciy Payment Rider X | Other(s) [specify]
Schedule A"’

(1} "Applicable Law" means all controlliny, ~pplicable federal. state and local statutes, regudations,
ordinances and administrative rules and orders that have the effect of aw) as well a5 all appiicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscisravnts” means all dues, fees. assessments and other
charges that arc imposed on Borrower or the Propors /by a condemininm sssociation, homeowners
association or similar organization.

(K) "Electronic Fands Transfer" means any tramsfer of tunds, other than a tranmsaction originated by
check, draft, or similar paper instrument, which is inifiated \hrovzh an electronic terminal, telephonic
instrument. computer, or magnetic tape so as to order, instruct, or authorixe 2 financial institution to debit
or credit an account. Such term includes, bmt is not limited to, poiit-of-ride tramsfers, automated teller
ntachine tramsactions, trasfers initiated by telephone. wire wansfers, ‘ad automated clearinghouse
transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscelianeous Proceeds” means any compensation, setttement, award of damzess, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in So06ion 8) for: (i)
damage to. or destruction of. the Property: (ii) condemnation or other taking of all or ary vart of the
Property; (iii) convevance in lieu of condemnation; or (iv) misrepresentations of, or omssion="as to, the
value and/or condition af the Property.

(N) "Mortgage Insurance' means insurance protecting Lesder against the nonpayment of, or Cefarit on,
the Loan.

(O) "Periodic Pavment™ means the regularly scheduled amount due for (i) principal and interest under the
Nowe, plus (i) any amounts under Section 3 of this Security Instroment.

(P} "RESPA" means the Real Estate Settement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
impiementing regulation, Regulation X (24 C.F.R Part 3500), as they might be amended from time to
time, or any additional or successor iegistation or reguiation that governs the same subject matter. As wsed
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to 2 “federally reiated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.
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() "Successor in Interest of Borrower"” means any party that has taken fitic vw the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security hostrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alf renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Nete. For this purposc, Borrower does hereby mortgape, grant and
convey to MERS (solely as npominee for Lender and Lender's successors and assigns) and
to the swecessors and assigns of MERS, the following described property located in  the
County {Type of Recording Jurisdiction]
of Cook [Nsme of Reconling Jurisdiction]:

See Attach.d 3.egal

Parcel 1D Number: which currentiv has the address of
34 COLONIAL CT fotreet|
STREAMWOOD e, Ilinois  60107-2352  1Zip Codel

{"Property Address™):

TOGETHER WITH all the improvements mow or hereafter erie’ed on the property, amd all
easements, sppurtenances, and fixwres now or hereafter a part of the propime. All replacemems and
additions shall aiso be covered by this Security Instrument. All of the foreping is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MURS holds only legal fitle
to the interests granted by Borrower in this Security Instrument, but. il necessary & comuly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the vigit: b exercise any
or all of those isterests, inciuding, but not limited o, the right to foreciose and sell the Do orty; and to
take any action required of Lender including, but not limited to, releasing and canceling % Security
Instrument.

BORROWER COVENANTS that Berruwer is tawfully seised of the estate hereby conveyed g has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excopt for
encurnbrances of record Borrower warrants and will defend generally the Gtle to the Property apainst all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute n uniform security instrument covering real

Tty

UNIFORM  COVENANTS.  Borrower and Lender covenant and agree as  follows:

L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymient charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

001123092693 Citibank 3.2.60.14 V3
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pursuant to Section 3. Pavments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ali subsequent payments
due under the Note and this Security Instrumemt be made in one or more of the following forms, as
selected by Lender: {a) casiz (b) money order; {¢) certified check, bank check, treasurer's check or
cashier's check, provided any sach check is drawn upon an instinition whase deposits are insured by a
federal agency, insorumentality, or entity; or (d) Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or at
sach other location as may be designated by Lender in accordance with the nofice provisions in Sectien 15.
Lender may retorn any payment or parfial payvment if the payment or partial payments are insufficient to
ining the Loan current. Lender may accept any payment or partial payvment insufficient to bring the Loan
current, ~vitvout waiver of any rights hereunder or prejudice to its rights to refuse such pavmenti or partial
pavments in_ e fummwe, but Lender is not obligated to apply such payments at the fime such payments are
accepted. M “ach Periodic Pavment is applicd as of its scheduled due date, then Lender need not pay
interest on unaprie) funds, Lender may hold such unapplied funds until Borrower makes pavment to bring
the Loan curvent. if Sorrower does not do so within a reasonable period of time, Lender shall either apoly
such funds or return Wwim e Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under'th: Note immediately prior t¢ foreclosure. No offset or claim which Borrower
might have now or in tie futar= apainst Lender shall relieve Borrower from making payments due under
the Note and this Secnrity Insirwiea or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Pavments or Froceeds., Except as otherwise described in this Section 2, all
pavments accepted and applied bv Lencer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under Zb7" Note; (¢) amounts due under Section 3. Such payments
shall be applied tw each Periodic Payment in"tie order in which it became due. Any remaining amounts
shall be applied first to late charges, secondd to any othwr amounts due under this Security Instrument, and
then to reduce the principal halance of the Note.

If Lender receives a pavment from Borrower fooa delinquent Periodic Payment which includes a
sufficient amount v pay any late charge due. the paymeni may be applied to the delinguent payment and
the late charge. If more than one Periodic Pavment is outstandiar, !ender may apply any payment received
from Borrower to the repavment of the Periodic Payments if. apr-to the extent that, each pavment can be
paid in full. To the extent that any excess exists after the payment is ppli»d to the full pavment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymems shall
be applied first to any prepavment charges and then as described in the Not:,

Aany applicafion of payments, insurance proceeds, or Miscellancous Proce/de tn principal due imder
the Note shall not extend or postpone the due date, or change the amount. of the Pericafic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penivuic Pavments ave due
under the Note, until the Note is paid in full. a sum (the "Funds™) to provide for payvmint ¢ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Irst-ament as a
lien or encumbrance on the Property; (b) leasehold payments or ground remts on the Propery./if-any: (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Moravance
premiwms, if amy, or any sums payabie by Borrower to Lender in lieu of the payment of Morgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems, " At originafion or at any time during the term of the Loan, Lender may require that Commmity
Association Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and
assessments shall be an Escrow Hem. Botrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section Borrower shall pay Lender the Funds for Eserow ltems unless Lender waives
Berrower’s ohligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
ohligation to pay 1o Lender Funds for any er all Escrow Items at any time. Anv such waiver may only be
in wrifing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which pavment of Funds has been waived by Lender and. if Lender requires.
shall furnish o Lender receipts evidencing such pavment within such fime period as Lender may require.
Rorrower's obligation 1o make such pavinents and to provide receipts shall for all purpeses be deemed w
be 5 covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borvower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and payv such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay tv Lender all ¥unds, and in
such amounts, that are then required under this Section 3.

Lenser may, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply
the Funds ac the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unier nVSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuao7ae; of expendifures of future Escrow ltems or otherwise in accordance with Applicable
Law.

Tie Funds shall ie bheld in an institution whose deposits are insured by a federal agency,
instrumentality, or entit; ((aciuding Lender, if Lender is an institution whose depesits are so insured) or in
any Federal Home Loan Sank. 1ender shall apply the Funds o pay the Escrow ltems no later than the time
specified under RESPA. Lenter/shl not charge Borrower for hoiding and applving the Funds, annually
analvzing the escrow sccount. of verifving the Escrow Mems, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits 1 ender to make such a charge. Unless an agreement is made in writing
ar Applicable Law requires interest to bz puid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Boirorsel and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shafl give w Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, r5 defined wnder RESPA, Lender shall acconunt @
Borrower for the excess funds in accordance with RES s If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nofify Borrower aviequived by RESPA, and Borrower shall pay &
Lender the amount necessary to make up the shortage in accoiduare with RESPA, but in no more than 12
monthly pavments. If there is a deficiency of Funds keld in escror:;as defined under RESPA, Lender shall
notifv Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 maat!av pavments.

Upon payment in full of all sums secured by this Security Instument, Lender shali promptly refund
t6 Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pav all taxes, assessments, charges, flacs, and impositions
attributable to the Property which can attain priority over this Security Instrument, jcasek:2td pavments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asse:smeats. if any, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided 7. Section 3.

Borrower shall promptly discharpe anv lien which has priority over this Security Inshurasent unless
Borrawer: (1) agrees in writing to the payment of the obligation secured by the lien in a manner soecptable
te Lender. but onlv so jong as Borrower is perferming such agreement; (b) contests the lien in gou: faith
by, or defends apainst enforcement of the lien in, legal proceedings which in Lender's opinien operae to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded:; or {c) secures from the helder of the licn an agreement satisfactory te Lender sabordinating
the lien t this Secarity Instrument. If Lender determines that any pan of the Property is subject to a lien
which can atiain prierity over this Security listrument, Lender may give Borrower a notice identifying the
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fien. Within 10 days of the date on which that notice is given, Borrower shall satisfv the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower tn pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards incloding, bt not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires, What Lender requires parsuant to the preceding semences can change during the termn of
the Loun The imsurance carrier providing the insurance shall be chosen by Borvower subject to Lender's
right o Zaspprove Berrower's choice, which right shall not be exercised unreasonably. Lender may
require Bo:orewer to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination ~wriificaion and tracking services; or (b} a one-fime charge for flood zone determination
and certificative aevvices and subsequent charges each time remappings or similar chanpes occur which
reasonably migh-27¢vt such determination or certification. Borrower shall also be responsible for the
pavment of anv fees Fimposed by the Federal Emergency Manugement Agency in connection with the
review of any flood zon< dtermination resulting from an objection by Borrower.

If Borrower falls W maivmin any of the coverages described above, Lender may obtain inswrance
coverage, at Lender's option' smd sorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverap:. Therefare, such coverage shall cover Lender, but might er might
not protect Borrower, BoiTower's equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide g-es’er or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance rorerage so obtained might significantly exceed the cost of
imsurance that Borrower could have obtained. ‘A ny amoumts disbursed by Lender under this Section 5 shali
become additional debt of Borrower secured by thiy Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shp’i he pavable, with such interest, upen notice from
Lender te Borrower requesting pavment.

All insurance policies required by Lender and renewiis i such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard cwrage clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have f2¢ vight to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompdy give to Lender ai® receipts of paid premiums and
renewal notices. If Bormower obtains any form of insurance coverage, w0t atherwise required by Lender,
for damage to, or destruction of. the Property, such policy shall include '« viondard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

in the event of loss, Barrower shall give prompt notice to the insurance carriecand Lender. Lender
may make proof of loss if not made promply by Borvower. Unless Lender and Boirrower atherwise agree
in writing, any insurance proceeds, whether or not the underlving insurance was required by Lender. shall
be applied to restoration or repair of the Property, if the restoration er repair is economically Fiusibic and
Lender’s security is not lessened, During such repair and restwration period. Lender shall have (pz-vight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to onswc the
work has been completed to Lender's satisfaction. provided that such inspection shall be unocitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreensent is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imerest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borvewer. If
the restoration or repair is not economically feasible or Lender's security would be jessened, the insurance
proceeds shall be appiied to the sums secured by this Security Instrument, whether or not then due. with
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the excess. if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitlc any available insurance
claim and related matters. H Borrower does not respond within 30 days to a notice from Lender that the
imsurance carmier has offered to settle a ciaim. then Lender may negotiate and settic the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property umder
Section 12 or otherwise, Borrower herchy sssigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) am' other of Borrower's rights (other than the right to any refund of unearmed premiums paid hy
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage 41 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to payv amuurts unpaid under the Note or this Security lnstrument, whether or not then due.

6. Oievgancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wittun ov days after the execution of this Securitv Instrument and shall continue to occupy the
Property as Borruwoe s principal residence for at least one vear after the date of occupancy. unless Lender
otherwise agrees in-wining., which consent shall not be wmreasonably withheld. or unless extenuating
circumstamces exist whiCh ‘re bevond Borrower's comrol.

7. Preservation, hizinterance and Pretection of the Property: Inspections. Borrower shall not
destroy, damage or impair \be’ Fooperty, aliow the Property to deteriorate or commif waste on the
Property. Whether or not Borrower s vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jdeteriorafing or decreasing in value due to its conditien. Unless it is
determined pursuant to Section 5 that Cepuir or restoration is not ¢conomically fensible, Borrower shall
promptiv repair the Property if damaged $, avoid further deterioration or damage. If insurance or
condernnation proceeds are paid in comnection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Zroperty only H Lender has released proceeds for such
parposes. Lender may disburse proceeds for the repaisyavd restoration in z single pavment or in 2 series of
progress pavments as the work is completed. If the insurice or condenmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o Borrower's obligation for the completion of
such repair or restoration

Lender or its agent may make reasonable entries upon ar- inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvemen’s on the Property. Lender shall give
Borrower nefice at the time of or prier to such an interior inspection specifiing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, bwing the Loan application
process, Berrower or any persons or entities acting at the direction of Borawer or with Borrower's
knowledze or consent gave materially false, misleading. or inaccurate informaticn o: statements to Lender
(or failed to provide Lender with material information) in connection witii- the Loan Material
representations include, but are not limited to, representations concerning Borrower't occapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Imerest in the Property and Rights Under this Secarity Tasiezment. If
{a) Borrower fails to perform the covenams and agreements coniained in this Securiry bnstrumens,- (7 there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights- under
this Security Instrument (such as a proceeding in bankrupey, probate. for comdemuation or forfeiture, for
enforcement of a lien which may aftain priority over this Security lsstrument or to enforce laws or
regalations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate tw protect Lender's interest in the Property and nghts under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paving any sums secured by a lien
which has priorinn ever this Security Instrument; (b} appearing in couwrt: and (¢) paving reasonable
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attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is net limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have ufilities tumed
on or ofl. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do se. It is agreed that Lender incurs no lishility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable. with such interest, upon notice from Lender to Borrower requesting

VInent,

" H this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. I Sorvower acquires fee fithe (o the Property, the leaschold and the fee tile shall not merge unless
Lender agrees o the merger in writing.

10. Morigige insurance. T Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail p~y-the premiums required to maintain the Mortgage Insurance in effect. 1. for any reason,
the Mortgage Im e coverage vequived by Lender ceases to be available from the mortgage insurer that
previously provided soch insurance and Borrower was required to make separately designated payments
toward the premiums f7r Mongage Insurance. Borrower shall pay the premiums required to obtain
coverage substantiafiv eqZvaient to the Morigage Insurance previously in effect, at 2 cosi substantially
equivalent to the cost to Boriower of the Mortgage Insurance previomsly in effect, from an ahternate
morigage insurer selected by -Zeuder. If substantially equivalent Mortpage Insurasce coverage is not
availabie, Borrower shall coninue to g to Lender the amount of the separately designated pavments that
were e when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundzble, notwithstanding the fact thaf 'he Loan is vitimateiy paid in full, and Lender shall not be
required to pay Borrower any interest or earv’izs on such loss reserve. Lender can no longer require loss
reserve pavments if Mortgage Insurance coverage £ the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii becomes available, is obtained, and Lender requires
separafely designated payments toward the premiums {or M Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrewwer was required to make separately designated
pavments toward the premiums for Mortgage Insurance,  fonnwer shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a rov-r>fundable loss reserve, until Lender's
requirement for Mortgage Insarance ends in accordance with anv >5itten agreement between Borrower and
Lender providing for such sermination or unti! termination is required oy Applicabie Law. Nothing in this
Section 14 affects Borrower's obligation 10 pay interest af the rate provided in the Note.

Mortgage insurance reimburses Lender (or anyv entity that purchases tie Note) for certain losses it
may incur il Borrower does net repay the Loan as agreed Borrower is rit « pariy te the Morigage
Insgrance.

Morgage insurers evaluaie their totad risk en all such insurance in force from @ne to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are safisfactory to the mortgage insurer and the other jarty (or parties) to
these agreements. These agreements may require the mortgage insurer to nmke pavments ush.y any source
of funds that the mortgage insurer may have available (which may include funds obtained fror Mongape
Isurance premiwms).

As a result of these apreements. Lender, any purchaser of the Note, another insurer, any raxrer,
any other enfity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Morgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. i such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchunge for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreemems will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceilation or
fermination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shafl be applied to restoration or repair of
i Property, if the restorution or repair is economically feasible and Lender's secarity is not lessened.
During such repair and restoraion period, Lender shall have the right to hold such Miscellaneous Proceeds
until Eender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's cabsfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the
repairs and (cstoration in a single disbursement or in a series of progress payments as the work is
compieted. Liste:s an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ¥-ocreds, Lender shall not be required 1o pay Borrower any imterest or earnings on such
Miscellaneous Precraas. If the restoration or repsir is not economically feasible or Lender's security would
be lessened, the Miscelameous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due “with the excess, if any, paid 1o Borrower. Such Miscellancous Proceeds shall be
applied in the order proviczu for in Section 2.

In the event of a total cawing, destruction. or loss in value of the Property, the Miscellaneous
Praceeds shall be applied t @i suins secured by this Security Instument, whether or not then dae, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction. or loss in valoe of the Property in which the fair market
value of the Property inmediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amoont of the sums secu ed by this Security Instrument immediately before the partial
taking, destuction, or loss in value, wnless Zomower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {a) the fofa! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided v (b) the fair market value of the Property
immediateiy before the partial taking. destruction, or loss (o value. Any balance shall be paid te Borrower.

In the event of a parfial taking. destrucGon, or foss 1 vaive of the Property in which the fair market
value of the Property immediately before the partial taking, “eravction, or loss in value is less than the
amount of the sums secured immediateiy before the partial taxie. destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prucceds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then aue,

If the Property is abandened by Borrower, or if, after notice “a iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awand tw.sotle a claim for damages,
Borrower fails to respond to Lender within 30 davs after the date the notice is 2.vin, Lender is authorized
to coliect and apply the Miscellaneous Proceeds cither to restoration or repair of ‘e Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party*” mesns the third party
that owes Barrower Miscelluneous Proceeds or the party against whom Berrower has ¢ rigiit of action in
regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is biprin that, in
Lender's judgment, coufd result in forfeiture of the Property or other material impairment ol Lender's
interest in the Property or rights under this Security Instmunent. Borrower can cure such a defawr ~od, i
acceleration has occurred, veinstate as provided in Section 19, by cawsing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's imterest in the Property or rights under this Security Instrament. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are herebyv assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver., Extension of the time for
pavment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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w Borrower or any Successor in Interest of Borrower shall not operate to refease the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or w refuse to extend time for payment or otherwise modify
amartization of the sums secared by this Securitv Instrument by reason of any demand made by the original
Borrower or any Successors in interest of Borrower. Any forbearance bv Lender in exercising any right or
remedy inciuding, without limitation, Lender's acceptance of payments from third persons. emtities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the cxercise of any rigit or remedy.

13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations snd Hability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer”): (a) is co-signing this
Secarity Irstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of “his Security Instrument; (b) is ot personaliy obligated to pay the sums secured by this Security
Instrument; uiid {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make anv acrommodations with regard to the terms of this Security Instument or the Note without the
co-signer's conss .

Subject te iny provisions of Section 18, anv Successor in Interest of Borrower who assumes
Borrower's obligations uwder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ‘and benefits under this Security instrument. Borrower shall not be released from
Berrower's obligations o= tisbility under this Security Instrument unless Lender agrees vo such refease in
writing. The covenans and 4greements of this Securify Instrument shall bind {except as provided in
Section 20) and benefit the succesiors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in ¢he Property and rights under this
Security Instrument, inciuding. but net Yrarzd to, attorneys’ fees. property inspection and valuation fees,
In regard to anv other fees. the absence ol Cxroess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolbibitien on the charging of such fee. Lender may pot charge
fees that are expressiy prohibited by this Security Irstrunent or by Applicable Law.

If the Loan is subject to & law which sets maxivany loan charges, and that law is finally interpreted so
that the interest or ether loan charges collected or to e celiccted in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall bd minced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums aiready colieCter. from Borrower which exceeded permiited
limits will be refunded w Borrower. Lender may choose to rabe this refund by reducing the principal
owed under the Note or by making a direct payvment to Borwer. I a refund reduces principal, the
reduction will be treated as a partial prepayvment without amv pavpaviient charge (whether or not a
prepavment charge is provided for under the Note). Borrower's acceptarce of any such refund made by
divect payment 1o Borrower will constiute a waiver of any right of action [suv.ower might have aising out
of such evercharpe,

15. Natices, All notices given by Bormower or Lender in connection witi tins Security Instrument
must be in writing. Anv notice to Borrower in connection with this Security Instruioen¢ shall be deemed o
have been given tv Borrower when mailed by first class mail or when actually deliveled to Borrower's
notice address if sent bv ofher means. Notice v any one Borrower shall constinne nofic= to' %! Borrowers
untess Applicable Law expressly requires otherwise. The nofice address shall be the Propeiy Address
uniess Borrower has designated a substitute notice address by notice to Lender, Borrower sfiri promptly
notifv Lender of Borrewer's change of address. If Lender specifies a procedure for reporting Borovver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There mav be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mait to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security lnstrument shall not be deemed to have been given to Lender until actuatly
received by Lender. If any nofice required by this Security Instrument is also required under Applicable
Law, the Appiicabie Law requirement will satisfv the corresponding requirement imder this Security
Instrument.
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16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which fhe Property is located. All rights and
obligations contained in this Security Instrumemt are subject o anv requirements and limitations of
Applicable Law. Applicable Law might explicitiy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mesn and
inciude the plurat and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17 /dorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Yroperty™ means any legal or beneficial interest in the Property, including, but not Himited
to, those beneficial interests transferred in a bond for deed, comtract for deed. installment sales contract or
escrow agreemens; #e intent of which is the transfer of title by Borrower at a futwre date to z purchaser.

Tf all or any pact 75 the Property or any Interest in the Property is sold or wansferred (or if Borrower
is not 2 natural person rad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender Zav require immediate payment in full of all sums secured by this Security
Instrument. However, this ostion shall not be exercised by Lender il such exercise is prohibited by
Applicabie Law.

I Lender exercises this option” Leader shall give Borrower notice of acceleration. The notice shall
provide & period of not less than 30 days from the date the nofice is given in accordance with Section 15
within which Borrower most pay all suwe secured by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of thi¢ porud, Lender mav invoke amy remedies permitted by this
Security Instrument without further notice or de nand on Borrower.

19. Borrower's Right to Reinstate After ‘Acigieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior (o the earliest of: (a) five davs before sale of tac roperty pursuant to Section 22 of this Security
Instrument; (b) such other period a5 Applicable Law migitt specify for the ermination of Borrower's right
w reinstate: or {¢) entry of 2 judgment enforcing this Sceur.t Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vad:r this Securitv Instrument amd the Note
as if no acceleration had occurreds (b) cures any default of any-elier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for-th2 nurpose of protecting Lender's
interest in the Property and rights under this Security instrument; and (d) (al:'s such action as Lender may
reasonably require to assure that Lender's interest in the Property and nzats under this Security
Instrument. and Borrower's obligation to pay the sums secured by this Security mstrument, shall confinue
unchunged unless as otherwive provided under Applicablc Law. Lender muy requre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec’ca w Lender: (a)
cash; (b) monev order; (c) ceriified check, bank check. treasurer's check or cashier's cieck, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inslirvioentalitv or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiricent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovesy iy, this
right i reinstate shall not apply in the case of acceleration under Section 18.

26, Sale of Note: Change of Loan Servicer:; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be soid one or more fimes without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due ender the Note and this Security Insoument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which pavments shouid be made and any other information RESPA
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requires in connection with a nofice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be wransferred fo 2 successar Loan Servieer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conuumence, join, or be joined tv any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, unti! such Borrower or Lender has notified the other party (with such
motice given in compliance with the requirements of Section 15} of such alieged hreach and atforded the
other part: hereto a reasonable period after the giving of such ootice to take corrective action. If
Applicaole-Law provides a time period which must elapse before certain action can be taken, that time
period will bro-deemed to be reasonable for purposes of this paragraph. The motice of accelerafion and
opportunity f5-c’av given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant . Section 18 shall be deemed to satisfy the nofice and opportunity to take corvective
action provisions ef w*s boction 20.

21. Hazardous Sabitaaces. As used in this Section 2I: (a) "Hazardeus Substances" are those
substances defined as toxic or mvardous substances, pollutants, or wastes by Environmental Law and the
foliowing substances: gasoline, birosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma eriais containing asbestos or formaldebvde, #nd radioactive materials;
(b} "Environmental Law" means federad Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotrefon: (c) "Environmental Cleanup” includes any response
action, remedial action. or removal action, a°'Jiciined in Envirommental Eaw: and (d) an "Environmental
Condition™ means a comdition that can cause. contiibute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances ‘op or in the Property, Borrower shali not do,
nor allow anvone else to do. anvthing affecting the Property (7, tiat is in violation of any Environmental
Law. (b} which crestes an Environmental Condition. or (c) whici. due = the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Feonerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to neimry residential uses and to
maintenance of the Property (including, but not limited w, hazardous substances in consumer products).

Borrower shall proraptdy give Lender written notice of (a) any investigation, ‘~him, demand, lawsuit
or other action by anv governmemtal or regulatory agency or private party invelving th: Property and any
Hnzardous Substance or Environmental Law of which Borrower has actusl kmowiedgrO.(b) any
Environmental Condition, including but net limited to, any spilling, leaking, discharge, release o> threat of
release of any Hazardous Substance. and (c) any condition caused by the presence, use or relerie of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
bn amv governmental or regulatory authority, or any private party, that any removal or other remediation
of amv Hazardous Substance affecting the Property is necessary, Borrower shall prompély take all necessary
remedial metions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specifyv: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default en or before the date xpecified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infoerm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivspre. If the defanlt is not cured en or before the date specified in the notice, Lender at its
option may roowire immediate payment in full of all sums secured by this Securiry Instrument
without furthic Gemand and may foreclose this Security Lnstrument by judicial preceeding. Lender
shall be entiticd w0 Collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not lun’wed to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Uponpayment of all swns secured by this Security Instrumeni. Lender shafl release this
Security Instrument. Borrower «iv’c pay any recordatien costs. Lender may charge Borrower a fee for
releasing this Security Instrumenc, bitwnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law,

24, Waiver of Homestead. In accorcarve vith IHinois law, the Borrower herebv releases and waives
ali rigins under and by virme of the Blinois hom 2stead exemption laws.

25. Placement of Collateral Protection Inswiznzc, Undess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreciwut with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borvowei's collateral. This insarance may. but need
nat. protect Borrower's imterests. The coverage that Lendir prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in zumection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after ‘wroviding Lender with evidence that
Borvower has obtained insarance as required by Borrower's and Lender's asreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of Galinsurance, including interest
and any other charges Lender may impose in connection with the placemeut £ the insurance, until the
effective date of the cancellation or expivation of the insurance. The costs of the inswanee may be added to
Barrower's total outstanding balance or obligation. The costs of the insurance may L more than the cost of
insurance Borrower may be able to obtain on its own
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamys comtained in this
Secarity Instriment and in any Rider execwted by Borrower and recorded with it.

@é,;A) o

Rurm%ﬁmé <A e
nJ " Y,
;@[{i G, éx. A7 (A {Seal)
(:!/

_ _ ) -Bomower
HEATHER SEARCY
{Sign Original Only)

L 4 - .
Q&L{ Qi c“f,,e?/f LA

Heather Ferrer
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STATE OF lLliEﬁO]S, (C";" foer County ss:
L TARRARA A oAy . a Notarv Public in and for said county and

state do hereby centify that

’Z“/)“"'f‘)é”flf“/ g leathe- eeviy Formaty lemue 65
Megiler Papres

personally known 10 me to be the same person(s) whose name(s) subscribed 1 the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sh signed amd delivered the said
instrumer os his/her; free and voluntary act, for the uses and p

Giverrandermy and official seal, this VO dav of

My Commissioh Ty ps:

- . - . ,)”,
OFFICIAL SEAL Nogaf' Pubiic
TAMARA HORAYN

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES §-14-2015 5
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110. Hoffman Estates, IL 60169
AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2012050680

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

That part of Lot.4 of Hampton Oaks, being a subdivision of part of the Northwest 1/4 of the Northeast 1/4 of
Section 27, Twamthip 41 North, Range 9, East of the Third Principal Meridian, according to the Plat thereof
recorded October 28, 1998, as Document Number 98372238, described as follows: Commencing at the
Northeast corner ci said Lot 4; thence South 30 degrees West alang the North line of said Lot 4; 57.00 feet
for the place of begirning; thence continuing South 90 degrees West along said North line 26.00 feet, thence
South 0 degrees East pzralel with the East line of said Lot 4, 52.00 feet to the South line of said Lot 4; thence
North 90 degrees East alciig caid South line 26.00 feet; thence North 0 degress West paraliel with the East
ine of said Lot 4, 52.00 feet ‘o thz place of beginning, in the Village of Streamwood, Cook County, liiinois.

PIN: 06-27-219-023-0000

FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNOWIN A8:

34 Colonial Court
Streamwood, Il 80107

ALTA Commitmen!

Schedule © (2012050689 PFD/2012050689/12)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Fourteenth day of
August, 2012 , and is incorporated into and shall be
deemed i amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Securty ~instrument”} of the same date, given by the undersigned (the "Borower™) to
secure Boircaar's Note to Citibank, N.A.

(the "Lender”) oi *we same date and covering the Property described in the Security
instrument and located 4t: 34 COLONIAL CT, STREAMWOOD, IL 60107-2352

[Property Address)
The Property includes, but is ot limited to, a parcel of land improved with a dwelling,
together with other such parcels (i certain common areas and facilities, as described in
Codes, Covenants and Restrictions

{the "Declaration”). The Property is a pari- 2 a planned unit development known as

[Name of Planned Unit Develc zinent]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the comimon areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrow/ar's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows.

A. PUD Obligations. Borrower shali perform all of Borrower's obligativ:s urder the PUD's
Constituent Documents. The "Constituent Documents™ are the (i) Declaraticn; (i) articles of
incorporation, trust instrument or any equivalent document which creates ‘as Dwners
Association; and (iii) any by-laws or other rules or regulations of the Owners Asszciation.

Borrower shall promptly pay, when due, all dues and assessments imposed pursuac ‘u the
Constituent Documents.

001123092693 Citibank 3.2.60.14 V3
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01
Wolters Kluwer Financial Services Page 1 of 3 Initia <

VMP® -7R (0811) o
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carvier, a "master” or "bianket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductibie levels), for the periods, and against ioss by fire, hazards inciuded within the term
"extended coverage," and any other hazards, inciuding, but not limited to, earthquakes and
floods, fur which Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Pericuic Payment to Lender of the yearly premium instaliments for property insurance
on the Propsicv, and (ii) Borrower's obligation under Section § to maintain property insurance
coverage on’ tiic =operty is deemed satisfied to the extent that the required coverage is
provided by the Owr.evs Association policy.

What Lender recuies as a condition of this waiver can change during the term of the
ioan.

Bomrower shall give Lerd: prompt notice of any lapse in required property insurance
coverage provided by the master < blanket policy.

in the event of a distribut.on of property insurance proceeds in lieu of restoration or
repair following a loss to the Property. or to common areas and facilities of the PUD, any
proceedis payable to Borrower are heleby ussigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured oy the Security Insirument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower si:al-iake such actions as may be reasonable to
insure that the Owners Association maintains a nollic liabifity insurance policy acceptable in
form, amount, and extent of coverage to Lander.

D. Condemnation. The proceeds of any awari or claim for damages, direct or
consequential, payable o Bomower in connection with am Zondemnation or other taking of all
or any part of the Property or the common areas and facilitiss of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and-shall be paid to Lander. Such
proceeds shall be applied by Lender to the sums secured by tiv. Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice o Lender and with
iender's prior written consent, either partition or subdivide the Property o consent to: (i} the
abandonment or termination of the PUD, except for abandonment or termin; tion required by
law in the case of substantial destruction by fire or other casualty or in the cass % a taking
by condemnation or eminent domain; (i} any amendment to any provision of the "Curstituent
Documents” if the provision is for the express benefit of Lender; (iil} temihwtizn of
professional management and assumption of self-management of the Owners Associatini; or
(iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptabile to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts dishbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shali bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Bommower requesting payment.

001123092683 Citibank 3.2.60.14 V3

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac ORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.
aﬁjﬁ ;;“ﬂ( Bn{Seal)
RUPERT s@g\) () ot
ﬁ/{i ALF 17 O (g (Seal)
’ R f;/ ~Borrower
HEATHER SEARCY
{Sign Original Only)
Wtatriersterit
Heather Ferrer
001123092693 Citthank 3.2.60.14 V3
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