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THIS AGREEMENT, made this __&:_3_ day of July/2012, between Southern Farm Bureau
Life Insurance Company, a Mississippi corporation, whose siddress is 1401 Livingston Lane,
Jackson, Mississippi 39213, hereinafter referred to as the "Mortgazee," and Subway Real Estate
Corp. whose address is 325 Bic Drive, Milford, Connecticut 06461, Ler-anafter referred to as the

"Lessee™

WITNESSETH:

WHEREAS, Lessee has entered into a certain Lease (the "Lease") with Chicaps Title Land
Trust Company, as Successor Trustee under Trust Agreement dated September 1, 1390 and
known as Trust No. 90-3014.
hereinafter referred to as "Lessor," bearing date of the 15% day of February, 2010, covering
premises, hereinafter referred to as the "Leased Premises,” located in Cook County, Illinois, and
more fully described in Exhibit "A" attached hereto and hereby made a part hereof, and,

WHEREAS, Mortgagee is currently contemplating making a loan in the sum of One Million
Nine Hundred Thousand Dollars and N0/100 ($1,900,000.00) to the Lessor S
represented by a Note in such amount and secured by a Deed of Trust or Mortgage (the P

S
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"Mortgage") covering the Leased Premises; and,

WHEREAS, Lessee has agreed that the Lease shall be subject and subordinate to the
Mortgage provided Lessee is assured of continued occupancy of its premises under the terms of
the Lease, subject to the terms of the Mortgage.

NOW, THEREFORE, in consideration of the premises and of the sum of ONE DOLLAR
(81.00), by each party in hand paid to the other, the receipt whereof is hereby acknowledged, it is
hereby agre:d #s follows:

() The Lease shall be subject and subordinate to the Mortgage and to all renewals,
modifications, coriselidations, replacement and extensions thereof.

(2) In the eveni j* should become necessary to foreclose the Mortgage, Mortgagee, for
itself and its successors aud assigns, agrees that Lessee may continue its occupancy of the Leased
Premises in accordance with the ierms and provisions of the Lease, so long as Lessee continues to
pay rent and otherwise to perforn. its obligations on its part to be performed hereunder and
under the Lease.

(3)  Lessee further agrees that, in th2 event Lessee acquires title to the Leased Premises
pursuant to any provisions of the Lease or otherwisg, there will be no merger of the estates of the
landlord and tenant and the Lease and the Lessee'soblizations thereunder shall continue in full
force and effect.

(4)  So long as Lessee has quiet enjoyment of the Lessed Premises, and subject to the
terms of the Mortgage, Lessee agrees to attorn to (a) Mortgagee wlinn in possession of the Leased
Premises, whether by foreclosure of the Mortgage or pursuant to the susignment of leases given
by Lessor to Mortgagee, or to (b} a receiver when appointed in an action or proceeding to foreclose
the Mortgage, or to (c} any party acquiring title to the Leased Premises. Lesste a'rees to execute
and deliver, upon request, an appropriate agreement of attornment.

(5)  Notwithstanding anything in the Lease to the contrary, Lessee hereby agiecs that so
long as the Mortgagee holds a mortgage on the Leased Premises, Lessee wil®mail to the
Mortgagee at its principal place of business hereinabove set forth, or at such other place as may
be hereafter from time to time designated by mortgagee in writing, a copy of all material notices
which Lessee may from time to time serve upon Lessor under and pursuant to the terms and

provisions of the Lease, provided that no notices to Lessor, whether material or not, shall be

effective against Mortgagee for any purpose unless a copy of such notice is also, at the same tim%/ '

it is served upon Lessor, served upon Mortgagee. Y usit me BRST E¥TORTD TO-

(6) Lessee agrees that, from and after the date hereof, it: (a) will not pay rent under
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the Lease more than 30 days in advaz‘lce of its due date, (b) will nmfy, alter or change the
terms of the Lease without the prior written consent of Mo@g:m- v:i'l.i‘-n%urrender or
cancel the Lease or consent to modification of any of its terms nor to the termination thereof by
the Lessor without the prior written consent of Mortgagee, and (d) will not seek to terminate the
Lease, withhold rentals, or seek the forfeiture of or otherwise attempt to limit or adversely affect
the rights of the Lessor by reason of any act, omission or default under the Lease by Lessor until
Lessee has given written notice of such act, omission or default to Mortgagee, and until
Mortgagee is given the time permitted in the Lease or a reasonable period of not less than 30
days following ths giving of such notice, whichever is greater, during which period Mortgagee
shall have the right, bu#'sk:all not be obligated, to remedy such act, omission or default or proceed
with reasonable diligence-and good faith to complete the curing thereof. Mortgagee may, at its
option, within the time permiitea herein for Mortgagee to cure any act, omission or default by
Lessor under the Lease, do and peiform any act or thing required of the Lessor under the Lease,
and all things so done and performed Ly Mortgagee shall be as effective to prevent the Lessor’s
rights under the Lease from being forfeited or otherwise adversely affected because of a defau%’
by Lessor, as the same would have been if done ana performed by Lessor. —

(7)  Lessee agrees that Mortgagee may, at its’option, cause the loan contemplated herein
to be made by one of its affiliate companies or may grant # participation in said loan, or may sell
the loan to a third party.

(8) This Agreement shall be binding on and inure to the ‘penefit of the successors and
assigns of the parties hereto.

IN WITNESS WHEREOQF, the parties hereto have caused this jastrument to be executed

the day and year first above written.

IN THE PRESENCE OF:

ATTEST: SOUTHERN FARM BUREAU LIFE
INSURANCE COMPANY
) y
( Its: V- ‘ Lﬂf/J\(l‘
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ATTEST:

Its:

STATE OF M SISSIPPI
COUNTY OF HINDS

Personally appeared hefore me, the undersigned authority in and for the said county and
state, on this _ 19  day of @%ﬂ-ﬁf , 20_IgL | within my jurisdiction, the

with‘i)n named p@f r g) ﬂ"ﬁM who acknowledged that @ (she) is
v.P.

Le% (ll of Soutnernh Farm Bureau Life Insurance Company, a Mississippi

corporation, and that for and on behalf of the said corporation, and as its act and deed (he) (she)
executed the above and foregoing m/stpgi‘i‘chft‘egr first having been duly authorized by said
&

corporation so to do. ; \6‘
.{C =< Q ﬂ(/n % 0 &l;l é{.,
i 3 . .40 TARY PHBLIC
My Commission Expires: ”"-.-.-,* ’ddlss\%-"":.
ATTEST: SUBWAY AL ESTATE CORP.
By: /
_ Errfest A. 0.,‘.@
Its: en
ATTEST:
By:
Its:

STATE OF tfmmmcr_-: eyt
COUNTY OF _Alew Haven)

Personally appeared before me, the undersigned authority in and for the said county and
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state, on this _23vd day of Tu(\j ‘ . 2012, within my jurisdiction, the within

named €rnest 4. Oliver, J” . who acknowledged that (he) (ehre) is Dul'at Bothorized  of
Subwiy Real Estaie Locp.

a _Delawéve. corporation, and that for and on behalf of the said corporation, and as its

act and deed (he) (sher executed the above and foregoing instrument, after first having been duly

Sharen A. Chtﬁ%(‘uw A Cloco
NOTARY PUB TARY PUBLIC

authorized by said corporation so to do.

State of Co.nnecticpt
My Commission Expiras: My c:g?';a:o;o%p"es
Prepared By' MAIL TO:
James P. Antonopoulos, Esq. Wesley W. Broquard, Esq.
5045 North Harlem Avenue Barnes & Thornburg LLP
Chicago, [1linois 60656 One N. Wacker Drive, Suite 4400

Chicago, Illinois 60603

LEGAL DESCRIPTION
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LOTS 1 TO 12 IN LOCK 2 IN PIERCE'S HUMBOLDT PARK ADDITION BEIN A
SUBDIVISION OF THE EAST % OF AND THE NORTHWEST % OF THE NORTHWEST % OF
THE NORTHEAST % OF SECTION 2, TOWNSHIP 39 NORTH, RNGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 3301-3329 West North Avenue, Chicago, IL 60647

P.I.N.: 16-02-202-008-0000, 16-02-202-009-000, 16-02-202-010-0000,16-02-202-011-0000,
16-02-202-012-0000
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