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MORTGAGE

| MIN 1009031-0000016131-9

DEFINITIONS

Words used in multiple sections of this document are defined below and other words <re cofined in Sections 3, 11,183,
18, 20 and 21, Certain rules regarding the usage of words used in this document are ais provided in Section 16,
(A) “Security Instrument” means this document, which is dated avgust 22, 2012, ogether with all
Riclers to this document.

(B} *Borrower” is SCOTT E. KINGDOM AND THERESE KINGDOM, HUSBAND ARD WIFE, AS CHNANTS BY
THE ENTIRETY. -

Borrower is the mortgagor undar this Security (nstrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that Is acting solely as
a nominae for Lendar and Lender's successors and assigns, MERS is the mortgagee under this Security Ingtrument,

" X7
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MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
20286, Flirit, M| 48501-2028, tel. (888) 679-MERS.
(D) “Lender” Is BRIDGEVIEW BANK MORTGAGE COMPANY, LLC.

Londer is & LIMITED LIABILITY COMPANY, organized and existing under the laws of
DELAWARE . Lender's address is 100 w. 228D ST. $#101,
LOMBARD, IL 60148,

(E) “Note” means the promigsory note signed by Borrower and dated AUGUST 22, 2012. The Note
states that Borrower owes Lender #xssx sk sk ks u x4 *EIGHT HUNDRED THIRTY SIX THOUSAND AND NO/100
ERRRRAANARRRE P UNSHARARA R AR bk ke bk hd vk bbbk rbwnkreraravery Dollars (U'S. $836,000.00 )

plus interest, Borrowzr has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER £, 2742,
{F) “Property” means e rroperty that is described below undar the heading “Transfer of Rights in the Properly.”
(@) “Loan” means the deptwv'denced by the Note, plus Interest, any prepayment charges and late charges due undet
the Note, and all sums due urderthis Security Instrument, plus interest,
{H)} “Riders™ means all Riders tu thie Security Instrument that are exacuted by Borrower, The following Riders are to be
axacuted by Borrower [check box as spplicable]:

[x] Adjustable Rate Rider LV Condominium Rider [.._]Second Home Rider

[__I Balloon Rider [ __IPlanad Unlt Development Rider  [__1Other(s) [specify]

[..11-4 Family Rider _ |Biwveekly Paymert Rider

[.JV.A Rider

() “Applicable Law” means all controlling applicate fecleral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law, as well as all applicable final, non-appealable judicial
opinions,

() “Community Association Dues, Fees, and Assessmenis” maans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condomirivn association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funcls, other tnan a transaction originated by check, draft, or
similar paper instrument, which is initiated through an elactronic terminal, 1e’ephanicinstrument, computer, or magnetic
tape so as to order, instruct, or authorize & financial institution fo debit or ereditan account, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfars initiated by telephone, wire
transters, and automated clearinghouse transfers.

() “Escrow ltems” means those items that are described in Section 3.

(M) *Miscellaneous Proceeds” means any compeansation, setflament, award of damages, or proceeds paid by any
third party (other than insurance proceads paid under the coverages described in Secticn 5) for: {i) damage to, or
destruction of, the Property; (i) condemnation ar other taking of all or any part of the Property. it conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or condition of Xie-Property,

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defzu'ton, the Loan.
(Q) “Periodic Payment” means the regularly scheduled amount due for () principal and interast under ine Note, plus
(ih any amounts under Section 3 of this Security Instrument,

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C, §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R, Part 3500), as thay might be amended from time {o time, or any additional or
suceessor lagislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refors to all requirements and restrictions that are imposed in regard to & Yederally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA,

(Q) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or nat that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3014 1 /01 Initials y\
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does herehy morigage, grant and convey to MERS (solely as nominee for Lender and
Lendet’s succassors and assigns) and tothe successors and assigns of MERS, the following described property locatad
in the COUNTY [Type of Recording Jurlsdistion} of  Cook
[Narne of Recording Jurladiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
IIAII .
APN #: 05-29-307-029-0000

which currently has the address ¢f 4115 Mohawk Road, Wilmette,
[Streat] [Chy]
llinois 60091 ("Property Adiress”):
[ZIp Code]

TOGETHER WITH all the improvements now o' hr.reafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, Allreplacements and additions shali also be covered by this Security
Instrument, All of the foregoing is referred to in this Securty Instrurment as the "Property.” Borrowar understands and
agrees that MERS halds only legal title to the interests grant:d by Borrowerin this Security Instrumant, but, if necessary
to comply with law or custom, MERS (as nominee for Lenderaiict Lender's successors and assigns) has the right: to
axercise any or all of those interests, including, but notlimited to;ir« right to foreclose and sellthe Proparty; and to take
any action required of Lender including, but not limited to, releasino and canceling this Securily Instrument,

BORROWER COVENANTS that Borrower is lawfully seisad of the eatate hereby conveyed and has the righ to
mortgage, grant and convey the Property and that the Property is unencumbygred) except for encumbrances of record.
Borrower warrants ancl will defend generally the title to the Property against all riaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nsn-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real ploperty,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Burrower shall pay
when duethe principal of, and intereston, the debtevidenced by the Note and any prepayment charges and ate charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U3, currency. However, if any check ot other instrurment received
by Lenderas payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrumentbe made in one or more of the following
forms, as selected by Lander: {a) cash; {b) money order; (c) certified chack, bank check, treasurer's chack or cashier's
check, provided any such chack is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemad raceived by Lender when received at the logation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
ILLINOS ~ Single Family » Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 23014 1/01 Initials‘{' rf
© 1999-2008 Onlina Dacuments, ine. Page 3 of 12 '
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payment or partial payment if the payment or pattial payments are ingufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereundler or
prejudice to its rights to refuse such payment or partial payments in tha future, but Lender is not obligated to apply sush
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
paymant to bring the Loar current, If Borrower doss not do so within & reasonable period of time, Lender shall either
apply such funds or return them to Borrower, If notapplied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure, No offset or glaim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements securedl by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described In this Bection 2, allpayments accepled
and applied by Lender shall e applied in the following order of priority: (a) interest due under the Note, (b) principal
due under the Note; (¢} amounts dug under Saction 3. Such payments shall be applied to each Periodic Paymentin the
orderin which it became due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secwiity Instrument, and then to reduce the principal balance of the Note.

If Lender receivesa payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Perindic Payment is Zutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and o the extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the il payment of one or more Petiodic Payments, such excess may ba applied ta any late
charges due. Voluntary prepayrmizr @ shallbe applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellangous Proceeds to principal due under the Note shall
not extend or postpone the due date, = ritange the amount, of the Periodic Paymenis.

3. Funds for Escrow tems. Botrower siiall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Func.s”) to provide for payment of amountis due for; (a) taxes and assassments
and other iterns which can attain priority over {nie Security Instrument as a lien or encumbrance on the Property; (b)
leasehold paymeants or ground rents on the Propeity, ffany; (¢) premiums for any and all insurance requirad by Lender
under Section 5; and (d} Morigage insurance premiuns, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insuratice premiums in accords nce with the provisions of Section 10. These items are called
“Esarow ftems,” Atorigination or atany time during the term ¢i e Loan, Lender may reguire that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowed, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices 7 amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives @urrower's obligation to pay the Funds for any or
all Escrow ltems, Lender may waive Botrrower’s obligation t pay to Lendsi runds for any orall Escrow ltems atany time,
Any suchwalver may only be inwriting. In the event ofstich waiver, Borrower shali pay directly, when ancl where payable,
the amounts due for any Escrow ltems for which payment of Funds has beenweived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time periadias Lender may require, Borrower's
obligation fo make such payments and to provide recelpts shall for all purposes by deemad to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agraemant” is used in Section 9. i
Borrower is ohligated 1o pay Escrow ltems directly, pursuant to a waiver, and Borrower i2ls {o.nay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount ard Borrower shall then be
obligated under Section 910 repay to Lender any such amount, Lenclar may revoke the waiver 4 ivany or alf Escrow
ftems at any time by a notice given in accordance with Section 15 and, upeon such revocation, Doreower shall pay to
Lender all Fundls, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient io permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lendler
shall estimate the amount of Funds dua on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agenay, instrumentality, ot entity
(including Lender, if Lender is an institution whose deposits are so insurad) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Bormower interest on the Funds and Applicable Law permits Lender to make such a charge, Unles

ILLINOIS - Single Family - Fannie Mao/Ereddle Mas UNIFORM INSTRUMENT Form $014 1/09 Initials:
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an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual aceounting ofthe Funds as requirad
by RESPA,

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under REZPA, Lencler
shalf notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, butin no more than 12 monthly payments. It there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shafl pay to
Lender the amount nacassary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Fundls held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, agsessments, charges, fines, and impositions attributable to the
Property which ca attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if ary, and CommunnvAssociation Dues, Fees, and Assessments, ifany, Tothe extentthat theseiterns are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promyity discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees inwriting to the payrment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing suchk agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceaedings whica 'n.Lender's opinion operate to prevent the enforcement of the lien while those
procaedings are panding, but oniy untitauch proceeadings are concluded; or (¢} secures from the holder of the fian an
agreemant safisfactory to Lender subeeuiraiing the lien to this Security Instrument. If Lender determines that any par
of the Property is subject to a lien which can-aiiain priorily over this Securily Instrament, Lender may give Borrower a
notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the llen or take
one of more of the actions set forth above in this Gection 4,

Lender may require Borrower to pay a one-time ch.a:gefor a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the imy rove ments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tarn"sxtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reanires insurance, This insurance shail be maintained in
the amounts (including decuctible levels) and for the periods tha Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tas Insurance carrier providing the insurance shall
be chosen hy Borrower subject to Lender's right to disapprove Borrow=i's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this 'Loan, sither: {a) a one-time charge for fload
zone determination, certification and tracking services; or (b) a one-time uheine for flood zone determination and

-cartification services and subsequent charges each time remappings or similar chaniges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the r=vment of any fees imposed by
the Faderal Emergency Management Agency in connection with the review of any flcod zane determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrowet's expense, Lender is under no obligation 10 purchase any particiasiyne of amount of
coveragie, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Burrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide grzater or lesser
coverage than was previously in effect, Borrower acknowletiges that the cost of the insurance coverags so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursad by Lender
under this Section & shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower oblains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lencder and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an apportunity
to inspeet such Properly o ensure the work has bean completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly, Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreemeant is macde in writing or Applicable Law
raquires interest to be paid on such insurance proceeds, Lender shall riot be required to pay Borrower any interest or
aarnings on such proceads, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole ebligation of Borrower, If the restoration or repalr is not economically
feasible or Lender's security would be lessenad, the insurance proceeds shall be applied to the sums secured by this
Security Instrument whether ar not then due, with the excess, if any, paid to Borower. Such instirance proceeds shall
be applied in the orderorovided for in Section 2,

It Borrower abandors ihe Proparty, Lender may file, negotiate and settle any available insurance claim and related
matiars, if Borrower does riotrespond within 30 days to a nolice from Lender that the insurance carrier has offerad to
settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given.
in either event, or if Lender acqiires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
() Borrower's rights to any insuranca proceeds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paicdl by Borrower) under all insurance noficies covering the Property, insofar as such rights are applicable o the
coverage of the Property. Lender may Use thzinsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Secuiity instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establsh, and use the Property as Borrower's principal residence within
60 days after the exacution of this Security Instrument =07 shall continue to occupy the Property as Borrowet's principal
residence for at least one year after the date of ccoupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cireimstances exist which are beyond Bottower's control,

7. Preservation, Maintenance and Prolection of the Picparty; inspections. Borrower shall not destroy, damaga or
impair the Properly, allow the Property to deteriorate or commit wasts on the Property, Whether or net Borrower is residing
inthe Property, Borrower shall maintain the Property in order to preven{ the Property from deteriorating or decreasing in valug
tue to its condition, Unless it is determined pursuant to Section & that'repalr or restoration Is not econorically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthzi deterioration or damage, If insurance or
condemnation proceeds are paid in connection with damageto, or the faking of, ine Froperty, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has released proceeds for suchpurposes. Lender may disburse proceatls
for the repairs and restoration In a single payment or in & series of progress payr.er.s as the work Is completed, If the
insurance or condemnation proceeds arenotsufficient to repalr or restorethe Property, Eorroweris not relleved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upoen and inspections of the Propeny. If it has reasonable cause,
Lender may inspect the interior of the improvernents on the Property. Lender shall give Borrower 1otice at the time of
or prior to such an interior inspaction specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application’prozass, Borrower
or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent.gzva materially
false, misleading, orinaccurate information or statemants to Lender (or failed to provide Lender with materialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrowear's occupancy of the Proparty as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lendear's interest in the Properly andl/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security instrument orfo enforce laws or regulations), or (¢) Borrower has abandoned the Proparty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendet's actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security instrument; (b) appeating in court; and (¢} paying reasonable attorneys’ fees to protect its interast in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includas, but is not limited to, entaring the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangetous
conditions, and have utilittes turned on o off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duly or abligation to do so. It is agreed that Lender inctrs no liability Tor not taking
any or all actions authorized under this Section 9.

Any amotints disbursed by Lender under this Section 9 shall become additional debt of Borrower securad by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Botrower requesting payment,

it this Security Instrumentis on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
notsurrender the leasehold estate and interests herein conveyed or terminate or cancelthe ground lease. Borrowershall
not, without the express written cansent of Lender, altar or amend the ground lease. |f Barrower acguires fee title lo the
Property, the leaseiinld and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguized] to maintain the Mortgage Insurance in effect. i, for any reason, the Mortgage Insurance
coverage required by Lendar neases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to'nizke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at & cost substantialy equivalent to the cost to Batrower of the Mortgage Insurance previously in
affact, rom an alternate mortgage incurarsalected by Lender. If substantially aguivalent Morigage Insurance coverage
is not available, Borrower shall continue (o pay o Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be i effect. Lenderwill accept, usa and retain these payments as anon-refundable
loss reserve in lieu of Mortgage Insutance, Such liss resetve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nat hevequired to pay Botrower any Interest or earnings on such loss
reserve, Lender can no longet require loss reservepaymants if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer relected by Lender again becomes available, is obtained, and
Lender requires saparately cdesignated payments toward-the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and@urrower was recuired to make separately designated
payments toward the premiums for Mortgage Insurance, Botiowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or 10 provide a non-rafundable lose raserve, until Lender's reguirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it may incur if
Borrower does not rapay the Loan as agreed, Borrower is not a party to the Motigriae Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreaments with other parties that share or modify their risk, or reduce losses. Thess z.greements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties} t these agreements. These
agresments may require the martgage insurer to make payments using any source of funds 2. tha mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums),

Ag aresult of these agreerments, Lender, any purchaser of the Note, another insurer, any reinsurel_am:other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) & portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morlgage insurer's
risk, or reducing losses. I such agreement provides that an afflliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the Insurer, the arrangemaent is often termed "captive reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morlgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrowar will awe for
Morigage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respact to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right o
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© 1909-2008 Online Documents, Inc, Page 7 of 12 :




1225608086 Page: 9 of 18

UNOFFICIAL COPY

LOAE #: 1207EMOL6214
receive certain disclosures, to request and obtain canceliation of the Morigage Insurance, to have the Morigage
insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination,

11. Assignment of Miscellaneous Proceeds; Fotfeiture, All Miscellaneous Proceeds are heraby assigned to and
shall be paid to Lender.

it the Property is damaged, such Miscellaneous Proceecls shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is notlessenad, During such repair and restoration period,
Lendar shallhave the right to hold such Miscellaneous Pracesds untit Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prormptly.
Lencler may pay for the repairs and restoration in a single disbursement or in a series of prograss payments as the work is
cormpleted. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such Miscellaneaus
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, f the
restoration or repair is not economically feasible or Lander's security would be lassened, the Miscellaneous Procesds shall
he applied to the sums secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneors Proceeds shall be applied in the order provided for in Section 2.

Inthe eventofa iofaltaking, destruction, of lose in value of the Praperty, the Miscelianeous Proceeds shall he applied
to the sums secured hy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe eventofaparieitaking, destruction, orloss in value of the Praperty in which the fair market value of the Property
immediately before the partiaitaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrurient immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplind by the following fraction: (a] the total amountof the sums secured immediately
befors the partial taking, destruction, o' 1£5s in value divided by (b) the fair market value of the Property immediately
befote the partial taking, destruction, or loseii value, Any balance shall be paid to Borrower,

Inthe eventofa partialtaking, destruction, or loss in value of the Proparty in which the fair market value ofthe Property
immediately before the partial taking, destructicn. or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, £coss in value, unless Borrower and Lender othetwise agree in
writing, the Miscellaneous Proceeds shall be applied o the sums secured by this Security Insttument whether or not
the sums are then due.

ifthe Property is abandoned by Borrowar, orif, after nousa by Lendet to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seftle a clainvic’ damages, Borrower fails to respond to Lender within
30 days after the date the notica is given, Lender is authorized 1o czinct and apply the Miscellaneous Proceeds either
to restoration or repair of the Proparty or to the sums secured by $1is Security Instrument, whether or not then due,
“Oppasing Party” means the third party that owes Borrower Miscelziieous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Froceeds,

Borrower shall be in defaulkif any action or proceeding, whether civil or ctiminal, is begun that, in Lender's judgmment,
could result in forfsiture of the Property or other material impairment of Lender’s in'erest in the Property or rights uncler
this Security Instrument, Borrower can cure such a default and, if acceleration has néeurred, reinstate as provided in
Section 19, by causing the action or praceeding to be dismissed with a ruling that, \n Landar's judgment, precludes
forfeiiure of the Property ar ather material impairment of Lender's interest in the Propeity or richts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impz irme nt of Lender's inferest
in the Property are hereby assighed and shall be paid to Lender,

All Miscellansous Proceads that are not applied to restoration or repair of the Property shall ba spnlied in the order
provided for in Bection 2.

12. Barrowar Not Released; Forbearance By Lender Not a Waiver, Extension of the time a1 paymant or
modification of amontization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower ar any Successots in [nterest of
Borrower. Lender shall not be required to commence proceadings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modily amartization of the sums secured by this Security instrument by
reason of any demand made by the original Botrower or any Successors in Interast of Borrower. Any forbearance by
Lencler in exercising any right or remedy including, without limitation, Lendet's acceptance of payments from third
persons, antities or Successors in Interest of Borrower or in amounts less than the amountthen due, shall notbe a waiver
of or praclude the exercise of any right or remedy.

- :\ﬁé;/
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13. Joint and Several Liability; Co-gigners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liahility shall be joint and several. However, any Borrower who ¢o-signs this Security
Instrument but does not execute the Note (a “co-signer®): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property undler the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower gan
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
uncler this Security Instrumant. Borrower shall not be released from Borrower's obligations and liability uncler this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services parformed in connection with Borrower’'s default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
netlimited 1o, attornays’ fees, property insprection and valuation fees, In regard o any other fees, the absence of express
authority in this S8ecuiity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. lender may not charge fees that are expressly prohibited by this Securlty Instrument or by
Applicable Law.

jfthe Loan is subject o s rovwvhich sets maximum loan charges, and thatlawisfinally interpreted so that the interest
or other loan charges collacted Or ta be collected ih connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collectad from Borrowat which exceeded permitted limits will be refunded to Borrower. Lendet may
chooss to make this refund by reducing e pincipat owed under the Note or by making a direct payment to Borrowsr.,
if & refund reduces principal, the reduction wili he treated as a pattial prepayment without any prepayment charge
(whether or nota prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made
by ditect payment to Borrower will congtitute a waiver of any right of action Borrower might have atising out of such
overcharge.

15. Notlees. Allnotices given by Borrower or Lender in connaction with this Security Instrument must be inwriting.
Any notice to Borrower in connection with this Security Instrurient shall be deemed to have been given to Borrower
when mailed by first class mait or when actually delivered tu-Brairower's notice address if sent by other means. Notice
to any ane Borrower shall constitute notice to all Borrowers unlzes Applicable Law exprassly requires otherwise, The
notice address shall be the Property Address unless Borrower has sesignated a substitute notice address by notice
to Lender. Borrower shall promptly notity Lender of Borrower's changeofaddrass, If Lender spacifies a procedurs for
reporting Borrower's change of address, then Borrower shall only reporca change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling it by firstclass maiirts Lender's address stated herein unless
Lender has desighated another address by natice to Borrower, Any notice in cornation with this Security Instrument
shall not be deemed fo have been given 1o Lender until actually received by Lender. If any notice required by this
Bacurity Instrumentis also required under Applicable Law, the Applicable Law requirementwill satisfy the corresponding
raguiremant under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument sha'i be jovernad by federal
law and the law of the jurisdiction in which tha Property is located, All rights and abligations conini=d in this Saecurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might cxiisitly or implicitly
alfow the patties to agree by contract or it might be silent, butsuch silence shall not ba construed as apishikitian against
agreemeant by contract, In the event that any provision or clause of this Security Instrument or the Note sunflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting proviston.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discration without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Insttument.

18. Transier of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficlal interests
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transferred in & bond for deed, contract Tor deed, instaliment sales contract or escrow agresrment, the intent of which
is the transfer of title by Borrower at & future date to a purchaser.

I all or any part of the Property or any Inferest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums securad by this Security Instrument. However, this option shall not be
axercised by lLender if such exercise is prohibited by Applicable Law,

If Lancer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in aceordance with Section 15 within which Borrower
must pay all sums securad by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remecdtiss permitted by this Security Instrument without further notice or demand
on Borrower,

19, Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Barrower shall have
tha right to have enforcement of this Securlty Instrument discontinued at any time prior to the sarliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tha termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument, Those condlitions are that Borrower: (a) pays Lender all sums which then would be due under this Becurity
Instrument and the Note as if no acceleration had occurred; (b) cures any defauitof any other cavenants or agreements;
(¢} pays all expenses incurred in enforcing this Sscurity nstrument, including, but not limited to, reasonable aftorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interestin
the Property and rights underinis S=ourity Instrument; and (d} takes such action as Lender may reasonably require to
assure that Lender's interest in the Pronerty and rights under this Security Instrument, and Borrowar's obligation to pay
the sums secured by this Security instrumant, shallcontinue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower 2y slich reinstatement sums and expenses in one or mora ofthe following forms,
as selectad by Lender: (2) cash; (b) monay ordan (@) cerified check, bank cheek, treasuret's chack or cashier’s cheok,
provided any such check is drawn upon an inatitution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon refastatement by Borrower, this Security Instrument and obiigations
secured hereby shall remain fully effective as if na ecodlsration had occurrad, However, this right to reinstale shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notier of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one orweis times without prior notice to Borrower, A sale might
result in & change in the entity (known as the “Loan Servicer”) ihataollects Periodic Payments due under the Note and
this Security Instrument and performs other meortgage foan seiviving obligations undar the Note, this Security
Instrument, and Applicable Law, There also might be one or more charygas of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Sarvicer, Borrower will be givervwritten notice of the change which will state
the name and address of the new Loan Serviger, the address to which priymonts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, 1itha Note is sold and thereafter the Loan
is serviced by a Loan Servicer othar than the purchaser of the Note, the morigage [3& servicing obligations to Borrower
will remain with the Lean Servicer or be transferred to & successor Loan Servicer ans are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {a< eithar an individual litiggant
or the member of a class) that arises from the other party’s actions pursuant to this Security It stru nent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security inswament, untii such
Borrower or Lender has notified the other party {with such notice given in compliance with the requisesnants of Section
18) of such alleged hreach and afforded the other party hereto a reasonable period after the giving of 2uch notice to
take corractive action. If Applicable Law provides a time periad which must elapse before certain action san be taken,
that time period will be deemad to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower purstant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisty the notice and oppertunity to take corrective action provisions of this Sestion
20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances definad
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatite solvents, materials
containing asbestos or formaldehyde, and radicactive materials; {(b) "Environmental Law" means federal laws and laws
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of the jutisdiction where the Property is located that relate to health, safety or envirohmental protection; {(c)
"Environmental Cleanup” includes any response action, remadial action, or removal action, as defined in Environmental
Law; and {d) an "Environmental Gondition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substanaes,
or threaten to release any Mazardous Bubstances, on or in the Property. Borrower shall not do, nor allow anyone lse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
suhstances in consurmer praducts).

Borrower shall promptly give Lender written notice of (&) any investigation, claim, demand, lawsuit or other action
hy any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Lawotwhich Borrower has actual knowledge, (b) any Environmental Cendition, including but not imitect
to, any spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presencs, wse of release of a Hazardous Substance which adversely affects the value of the Property,
If Borrower learns, or is noutind by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Mazardous Bubstance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in ecdordance with Environmental Law. Nothing hergin shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrewie and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shaiiaive notice to Borrower priorto aceeleration following Borrower's
breach of any covenant or agresment in this Security Instrumant (but not prior to acceleration under Section 18
unless Applicable Law provides otherwige). The notice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, notless than 30 days{ ora the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defad 1 on or before the date specified In the notice may resul in
acceleration of the sums secured by this Security Instriment, foreclosure by judictal proceeding and sale of the
Property. The notice shall furtherinform Borrower ofthe vighiio reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauli or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dat: specified in the notice, Lender atits option may
require immediate payment in full of all sums seoured by this Secrcty Instrument without further demand and
may foreciose this Security Instrument by judiclal proceeding. Lenczi shall be entltled to collect all expenses
incurred In pursuing the remedies provided in this Section 22, including, Juthotlimited to, reasonable attorneys’
fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Sectrrity Instrumeniy Lander shall telease this Security
Instrument, Borrower shall pay any recordation costs. Lender may sharge Borrowera fee for releasing this Seourity
Instrurment, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases a1d waives all rights under
and by virtue of the lllinois homestead examption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with”evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurarce 2t Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protent Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrowar makes or any claim that is made
against Borrower in connaction with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Barrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Barrower may be able io obtain on its own,
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained In this Security
Instrument and in any Rider executed by Borrower and recarded with it.

{Seal)

ﬁ/AMM& KW(ZF fﬂ@”)/l/*-’(mal)

Tharese Kingdom

State of ILLTACIS
County of COOK

The foregeing instrument was acknowledged before me this /4C€;déﬁfﬂéy£2 éQC»El(date) by
Scott . Kingdom ANI ‘Therese Kingdom (name of person acknowledged).

it e 7

(8ignature of Person Taking Acknowledgement)

“ﬁ"ﬁ.m QUIRDZ ' A/ﬁ/%/(/ (Title or Rank)
/

Y OFFICIAL SEAL
Nmurv Publc, State of lllinols

My Commigsion Expires

huguit 26,2077 (Serial Number, if any)
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)
MIN: 1009031-0000016131-9
THIS FIXED/ADJUSTABLE RATE RIDER is made this  22n0  day of

AUGUST, 2012 and is incorporated into and shall be deemed to amend and
supplemant the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (‘Borrower”) to secure Borrower's
Fixed/Adiustable Rate Note {the “Note”) to BRIDGEVIEW BANK MORTGAGE COMPANY,
LLC, A LIXIZFH LIABILITY COMPANY

(“Lender”) of the sume date and covering the property described in the Security
Instrument and locat2a at: 1115 Mohawk Road, Wilmette, IL 60091.

THE NOTE PROVIDES FQR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S A7 USTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [nadditicn e the covenants and agreements madein
the Security Instrument, Borrower and Lendzriurther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMZXRT CHANGES
The Note provides for an initial fixed interest rate of 2.750%, The Note also
provides for & changs in the initial fixed rate to an adjusiagle rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMAENT CHANGES

%_A) Change Dates /

he initial fixed interest rate | will pay will change to an adjustaiie interest rate onthe

18T day of seprEMBER, 2017 and the adjustable interest rate | wilt pay may
change on that day every  12mu month thereafter. The date onwiich my initial
fixed interest rate changes to an adjustable interest rate, and each date omwhich my
adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be valied on
an Index. The “Index” is the weekly average yield on United States Treasury securities
adjusted to a constant maturity of one year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current index.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX-Single Family-Fannle Mae Unitorm Instnivle
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If the Index is no longer available, the Note Holder will choose a new index that is
baged uponcomparable information. The Note Holder will give me notice of this choice.

éC) Calculation of Changes
gfore each Change Date, the Note Holder will calculate my new interest rate by
adding Two AND ORE-HALF percentage point(s&l( 2.500% ) to the

Current Index. The Note Holder will then round the result of this addition to the nearest
one-gighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, s rounded amount will be my new interest rate until the next Change Date.
The Ivote Holder will then determine the amount of the monthly payment that would

he sufficientis repay the unpaid principal that | am expected to owe atthe Change Date
in full on thehGturity Date at my new interest rate in substantially equal payments. The
result of this caimulation will be the new amount of my maonthly payment,

D)Limits on intarest Rate Changes

he interest rated em required to paﬁ at the first Change Date will not be greater than

4,750% Orleseinan  2.500%. Thereafter, m{)adjustable interest rate will never
he increased or decreased on any single Change Date by maore than
WO percentage point(s) ( 2,000% ) from the rate
of interest | have been paying for the preceding 12 month(s). My interest rate will
never be greater than 8.750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

F) Notice of Changes

he Note Holder will deliver or mail to me avatise of any changes in my initial fixed

interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to bz given to me and also the title
egud telephone number of a person who will answer any guestion | may have regarding
the nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEAEST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18/0f the Security
Instrument shall read as follows:

Transfer of the Property 1o a Beneficial Interest in Borrower, Asused in
thig Section 18, “Interest in the Property” means any legal or beneficial irte ast
inthe Property, including, butnotlimited to, those beneficial interests transfered
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser,
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If alt or any part of the Property or an?l fnterest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Securitﬁ
nstrument. However, this option shall not be exercised by Lender if suc
exercise is prohibited by Applicable Law,

if Lender exercises this option, Lender shall give Borrower notice of
accelaration, The notice shall provide a period of not less than 30 days from the
dats the notice is given in accordance with Section 15 within which Borrower
mustpay all sums secured by this Security Instrument. If Borrower fails to pay
these sams prior to the expiration of this period, Lender may invoke any
remBedies narmitted by this Security Instrument without further notice or demand
on Borrower:

2. WhenBorrovier's initial fixed! interest rate changes to anadjustable interest rate under
the terms stated in-Section A above, Uniforrm Covenant 18 of the Security Instrument
described in Section B1 encveshall then ceaseto be in effect, and the provisions of Uniform
Covenant 18 of the Security instrument shail be amended to read as follows:

Transfer of the Propcrty or a Beneficial Interest in Borrower, As used in
this Section 18, "Interest iriike Property” means any legal or beneficial interest
inthe Property, including, buirictimited to, those beneficial interests transferred
in a bond for deed, contract iordeed, instaliment sales contract or escrow
agresment, the intent of which is the transfer of title by Borrower at a future date
to & purchaser.

If all or any part of the Property orary Interest in the Property is sold or
transferred (or if Borrower i$ not a natura: person and a beneficial interest in
Borrower i sold or transferred) without Lencer's prior written consent, Lender
may require immecdliate payment in full of ali sums secured by this Security
Instrument, However, this option shall not be'exercised by Lender if such
exercise is prohibited by Applicable Law, Lender also shall not exercise this
optionif: {(a) Borrower causes to be submitted to Lenuzrinformation reguired by
l.ender to.evaluate the intended transferee as if a new icar were being made to
the transferee; and (b) Lender reasonably determines thatLender’s security will
not be impaired by the loan assumption and that the risk of a-breach of any
covenant or agreement in this Security Instrument is acceptahlz to Lender.

To the extent permitted by Applicable Law, Lender may charge areasonable
fee as a condition to Lender’s consent to the loan assumption, Lendai zisn may
require the transferse to sign an assumption agreement that is accentanle to
Lenderand that obligates the transfereeto keep all the promises and agreements
made In the Note and in this Security Instrument. Borrower will continue 10 Fe
obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing.
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i Lender exercises the option to require immeadiate payment in full, Lender
shall give Borrower notice of acceleration, The notice shall provide a period of
notlass than 30 days from the date the notice is given inaccordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

BY CIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
containes In-this Fixed/Adjustable Rate Rider.

’)# {(Seal)
/WW W?M G 7 )(sear)
4

The¥bse Kingdom
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LEGAL DESCRIPTION

LOT 2 IN DRUCKER'S RESUBDIVISION OF LOT | IN THE RESUBDIVISION OF LOTS 1, 2, 3,
AND THAT PART OF LOT 4 LYING SOUTH OF THE CENTER LINE OF AVOCA ROAD (NOW
ILLINOIS ROAD) ALL IN BERNARD KLOEPFER'S RESUBDIVISION OF THE NORTH EAST 1/4
OF THE SOUTH WEST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address comiraonly known as:
1115 Mohawk Foad
Wilmette, IL 60091

PIN#: 05-29-307-029-0500



