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DEFINITIONS

Words used in multiple sections of this document arl: ¢¢fined below and other words are defined in
Scctions 3, 11, 13, 1%, 20 and 21. Certain rules regarding th. vsage of words uscd in this document are
also provided in Scction 16.

(A) "Security Instrument” means this document, which is dated August 31, 2012
together with all Riders to this document.
{B) "Borrower"is JOrge Saucedo and Norma Saucedo, husperd and wife

Borrower is the morntgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporaciondhat is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the murtiagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone numbcer of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender is a Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit, MI  48226-1906

(E) "Noiwc" means the promissory note signed by Borrower and dated August 31. 2012

The Note states that Borrower owes Lender One Hundred Ninety Three Thousand Two
Hundred (and. 00/100 Dollars
(U.S.§ 193, 700.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to poy the debt in full not later than October 1, 7

(F) "Property” micars the property that 1s described below under the heading "Transter of Rights in the
Property.”

(G) "Loan" mecans the dokd evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all svas due under this Security Instrument, plus interest.

(H) "Riders" mcans all Ridcrs tothis Sccurity Instrumcnt that arc cxccuted by Botrower. The following
Riders arc to be cxcecuted by Borrower [check box as applicablej:

L] Adjustable Rate Rider [ ¢>ndominium Rider L1 Second Home Rider
Balloon Rider [ Plamncd Unit Dcvcelopment Rider L J1-4 Family Rider
VA Rider [ Biwe k)y Payment Rider Xxl Other(s) [specity]

Legal Attached

(I) "Applicable Law™ means all controlling aprlicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opintons.

(I} "Community Association Dues. Fees, and Asse:sriyeats"” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity /oy a condormunium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer'" means any transfer of tupds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tkreugh an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrucy; or autharize a tfinancial institution to debit
or credit an account. Such term includes, but is not limited to, pcint-of-sale transfers, automated teller
machine transactions. transfers initiated by telephone, wire tranifers/ and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of. the Property; (1i) condemnation or other taking of all or any part of the
Property; (u1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymenv.of] o default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interestander the
Note, plus {ii) any amounts under Section 3 of this Secunity Instrument.

(P)Y "RESPA" mcans thc Rcal Estate Scttlcment Procedures Act (12 U.S.C. Scction 2601 ct seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from tume to
time, or any additional or successor legislation or regulation that governs the same subject matter. As uscd
in this Sccurity Instrument. "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” ¢ven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken titlc to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this security Instrument and the Note. For this purpose, Borrower does hercby meortgage, grant and
convey 4o ~MERS (solcly as nominee for Lender and Lender's successors and assigns) and
to the sicesssors and assigns of MERS. the following described property located in  the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBIT “A"™ ATTACHED HERETO AND MADE A PART HEREQF.
SUBJELCT TO COVENANTS OF RECORD.

Parccl ID Numbcr: 19-11-314-052-0000C which currently has the address of
5233 S RIDGEWAY AVE [Street]
CHICAGO {City], Illinois 60637 [Zip Code]

{("Property Address™):

TOGETHER WITH all the improvements now or hereaftec.srrted on the property, and all
cascments, appurtcnances, and fixtures now or hercafter a part of the jiroperty. All replacements and
additions shall also be covercd by this Sccurity Instrument. All of the focegoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees thac MRS holds only legal title
to the interests granted by Bormrower in this Sccurity Instrument, but, if necess iy ‘to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has th tight: to cxcrcisc any
or all of those interests, including. but not limited to, the right to foreclose and =1 the Property; and to
take any action required of Lender including, but not hmited to, releasing and cangeling this Security
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corvered and has
the right to mortgage, grant and convey the Property and that the Property is unencumberrd. except tor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjcct to any eacumbrances of record.

THIS SECURITY INSTRUMENT combincs umform covenants for national usc and nonuwn’form
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop U%:IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds tor Escrow Items
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pursuant to Section 3. Payments due under the Nete and this Scourity Instrument shall be made in U.S.
currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or morc of the following forms, as
selected by Lender: (a) cash; (b) money order; {c¢) certitied check, bank check, treasurer's check or
cashier’s/.check, provided any such check is drawn upon an institution whose deposits are insured by a
federzi agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Paymints are deemed received by Lender when received at the location designated in the Note or at
such oth¢r Jocation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may.~Chimm any payment or partial payment if the payment or partial payments are insufficient to
bring the Loz« crrrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without vvairer of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fuwwre, hut Lender is not obligated to apply such payments at the time such payments arc
accepted. If cach Perrodie Payment 1s applied as of its scheduled due date, then Lender need not pay
interest on unapplied furZs. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Borrowe: docs not do se within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. It not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurc ajains: Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument.or-performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender skili-be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under “he Mate; (¢) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to anyot'ics amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for(a dclinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge duc, the payment/mayy he applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirig. ' Lender may apply any payment received
from Bomower to the repayment of the Periodic Payments if, ar<-o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 4pplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chairzes ave. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nete:

Any application of payments, insurance proceeds, or Miscellaneous Proczeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Yeriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Teriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for nayinent of amounts duc
for: (a) taxes and assessments and other items which can attain priority over this SccurityInstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Fropeity, if any; (c}
premiums for any and all insurance required by Lender under Scction 55 and (d) Mesprge. Insurance
premiums, if any. or any sums payable by Borrower to Lender in lieu of the paymeit Of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc calicd “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Comiinity
Association Dues, TFecs, and Assessments, if any, be escrowed by Borrower, and such dues, i=es and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall turnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated te pay Escrow Items directly, pursuant to a waiver, and
Borrorver fails to pay the amount due for an Lscrow Item, Lender may cxercisc its rights under Section 9
and pay svch amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. /iender may revoke the waiver as to any or all Escrow Itcms at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts| ths t arc then required under this Section 3.

Lender may; av any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the “misrecified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPAL liender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be "heud in an institution whose deposits are insured by a federal agency.
instrumentality, or cntity (including T ender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lerider shall apply the Funds to pay the Escrow Items no later than the timg
specificd under RESPA. Lender shiall net charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri.virg.the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendir ¢ riake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid-un the Funds, Lender shall not be required to pay Borrower
any intecrest or earnings on the Funds. Borrower «ad Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Boirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow.. s defined under RESPA, Lender shzll account to
Borrower for the excess funds in accordance with RESI!A 7 Jf there is a shortage of I'unds held in escrow,
as defined under RESPA, Lender shall notify Borrower asirecaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escr/=%, as detined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay to Zender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moenthiy payments,

Upon payment in full of all sums sccured by this Security Instrumeris, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shalt pay all taxes, assessments, ckargcs. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and .\sscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proyidad in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a'miarser acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licp/mn.good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opiniGr operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proscedings
arg concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordiiating
the lien to this Security Instrument. If Lender determincs that any part of the Property is subjcct to a licn
which can attain priority ovcer this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage." and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insrarce shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requir.s. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Thy insurancce carricr providing the insurance shall be choscn by Borrower subjcct to Lender's
right to disapprcve) Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower-to/pav, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certificition and tracking services; or {b) a one-time charge for flood zone determination
and certification services-and subsequent charges each time remappings or similar changes occur which
reasonably might affect suctdetermination or certification. Borrower shall also be responsible for the
payment of any fees impoied k7 the Federal Emergency Management Agency in connection with the
review of any flood zonc detertaination resulting from an objection by Borrower.

If Borrower fails to maintaii any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Porrewer's ¢xpensc. Lender is under no obligation to purchasc any
particular type or amount of coverage 7herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity (in fae Property. or the contents of the Property, against any risk,
hazard or hability and might provide greate. o lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insurance :overuge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this"SCeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sh=it. be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewalts of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard riorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have +lic right to hold the policies and renewat
certificates. If Lender requires, Borrower shall promptly give to Leraer all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no? otherwise required by Lender.
for damage to, or destruction of, the Property. such policy shall incluse w standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance <arrier and Lender. Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was rccuired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecunomizally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall h: ve the right to
hold such nsurance proceeds until Lender has had an opportunity to inspect such Propoity io-ensure the
work has been completed to Lender's satisfaction, provided that such inspection shali k¢ andertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or/inja series
of progress payments as the work is completed. Unless an agreement is made in writing or Applica’ic Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or ¢amings on such procezds. Fees for public adjusters, or other third partics. retained by
Borrower shall not be paid out of the insurance procceds and shall be the solc obligation of Borrower. It
the restoration or repair is not economically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ckaim. The 30-day
period -vill) begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 ar otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds ia am-amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any othcr ~f Borrowcr's rights (other than the right to any refund of uncamed premiums paid by
Borrower) undir a | insurancc policics covering the Property. insofar as such rights arc applicable to the
coverage of the Fropeity. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaidnder the Note or this Security lnstrument, whether or not then due.

6. Occupancy. Bormmower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days/~Zicr the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's princiral residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in writing, wi~a consent shall not be unreasonably withheld, or unless extenuating
circumstances ¢xist which are boyond Rorrower's conirol.

7. Preservation, Maintenanc: an1 Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propsrtys, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteri¢rafnyg or decrcasing in value due to its condition. Unless it is
determined pursuant to Section 5 that reparr/accestoration is not economically feasible, Borrower shall
promptly repair thc Property if damaged to' avoids further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wilh damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the riorcity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.2id restoration in a single payment or in a scries of
progress payments as the work is completed. If the insuransc or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved ¢f Borrower's obtigation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cntries upon ani-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyizig such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if ~during thc Loan application
process, Borrower or any persons or entitics acting at the direction of Bortower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatici or statements to Lender
(or failed to provide Lender with material information) in connection ‘with” the Loan. Material
representations include, but arc not limited to, represcatations concerning Borrowar's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secur ity Instrument. If
(1) Borrower fails to perform the covenants and agreements contained in this Sccurity Insuinsot (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or fights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or foltrunre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforcelsws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whawever is
rcasonable or appropriatc to protect Lender's intercst in the Property and rights under this Security
Instrument, including protecting and/or asscssing the valuc of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sceured by a lien
which has priority over this Security lnstrument; (b) appcaring in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entcring the Property to make repairs, change locks, replace or board up doors and windows, drain watcr
from pipes, eliminatc building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to de so and is not
under apv duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions auwhorized under this Scction 9.

Any“amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note ratc from the date of
disbursemeit snd shall be payable, with such interest, upon notice from Lender to Borrower rcquesting

ayment.
pay If this S¢cviiry Instrument is on a leaschold, Borrower shall comply with all the provisions of the
Icase. If Borrowe' ar quires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the saecser in writing.

10. Mortgage In<arance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the piexiiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coveraac required by Lender ceases to be available from the mortgage insurer that
previously provided such irsurinse and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay thc premiums requircd to obtain
coverage substantially equivalent to” ths Mortgage Insurance previously in effect, at a cost substantially
gquivalent to the cost to Borrowar of the Mortgage Insurance previousty in effect, from an alternate
mortgage insurer selected by LenoCr/ 1€ substantially equivalent Mortgage Insurance coverage i1s not
available, Borrower shall continue to g2y t=-Lender the amount of the separately designated payments that
were due when the insurance coverage (ea‘ed to be in cffect. Lender will accept. use and retain these
payments as a non-refundable loss reserve/.n-licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the L=an is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning; on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage.din the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Yecomes available, is obtained. and Lender requires
scparatcly designated payments toward the premiums 1or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrev/er was required to make scparately designated
payments toward the premiums for Mortgage Insurance, ‘Bourawer shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a ‘non.iefundable loss rcserve, unmtil Lender's
requirement for Mortgage Insurance ends in accordance with any »wiitten agreement between Borrower and
Lender providing for such termination or until termination is required Gy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prc vided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1z ot a party to the Morigage
Insurance.

Mortgage insurers cvaluate their total risk on ali such insurance in force fiom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Iosses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otlei party (or parties) to
these agreements. These agreements may require the mertgage insurer to make pay=ients using any source
of funds that the mortgage insurer may have available (which may include funds obtaised from Mortgage
Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer./ary reinsurer,
any other entity, or any atfiliate of any of the foregoing, may receive (directly or indirectly} azaounts that
derive from (or might bc characterized as) a portion of Borrower's payments for Mortgage insurince, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agicoment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharz ¢f the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

17 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o #nd shall be paid to Lender.

If the’ Proverty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, i/ the restoration or repair is economically feasible and Lender's security is not lessened.
During such reraii and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender X4ac {173 an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoraticn 74 a single disbursement or in a series of progress payments as the work is
completed. Unless an 24rocment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. /¢nder shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If therestoration or repair is not economically feasible or Lender's security weould
be lessened. the Miscellaneoas F receeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Sectipn 2.

In the event of a total takinz, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sicured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destract’or, or loss in value of the Property in which the fair market
value of the Property immediately before tne partial taking, destruction. or loss in value is equal to or
greater than the amount of the sums sccured Dy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bormower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the fotal anoynt of the sums secured immediately before the
partial taking, destruction, or loss in value divided” Ky (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss infvaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss insvalue of the Property in which the fair market
value of the Property immediately beforc the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiagy destruction, or loss in value, unless
Borrowcer and Lender otherwise agree in writing, the MiscellanCous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notic= by Lender to Borrowcer that the
Opposing Party (as defined in the next sentence) offers 1o make an awird (1o setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notica is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair/of the Property or to the
summs secured by this Security Instrument, whether or not then due. "Opposing Y2ty means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina’, s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaimernt of Lender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a deflt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or progceding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or othel thaterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The pracacds of
any award or claim for damages that are attributablc to the impairment of Lender's interest in the Froperty

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intcrest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or othcrwisc modify
amortization of the sums secured by this Sccurity lnstrument by reason of any demand madc by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of payments from third persons. entities or
Succesor: in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude iz exercise of any right or remedy.

13./Jo’ut and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees tho. Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this SGechrity Instrument but docs not exccute the Note (2 "co-signer”): (a) is co-signing this
Security Instiumerionly to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secanty Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c)-agrizs that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodztichs with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisizn: of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undcx #1i* Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be releascd from
Borrower's obligations and liabilit’” under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors tnd assigns of Lender.

14, Loan Charges. Lender may Crarye Borrower fees for services performed in connection with
Borrower's dcfault, for the purposc of peorceing Lender's intercst in the Property and rights under this
Security Instrument, including. but not limile1 to. attorncys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express-authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohilition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security lustraaent or by Applicable Law.

If the Loan is subject to a law which sets maxiniur 1»an charges, and that law is finally interprcicd so
that the intercst or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be r7duced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collesies from Borrower which excecded permitted
limits will be retunded to Borrower. Lender may choose to(mike this refund by reducing the principal
owed under the Note or by making a direct payment to Borgwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pripa;ment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actioi Parrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection /witls this Security Instrument
must be in writing. Any netice to Borrower in connection with this Security Ius rurient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually d<livered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute 1atice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the”rroperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrcwer shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for repurtig Rorrower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any or: lune. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's ~ddress
stated herein unless Lender has designated another address by notice to Borrower. Any rovie in
connection with this Security Instrument shzll not be deemed to have been given to Lender uatil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security I[nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Sccurity Instrument are subjcct to any requirements and limitations of
Appilicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract, In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, <uch conflict shall not affect other provistons of this Sccurity Instrument or the Note which can be
given eticot without the conflicting provision.

As_ased in this Security Instrument: (a) words of thc masculine gender shall mean and include
correspondng neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the ponal and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action

17. Borrov ei’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer 4f #%e Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Intcrest in the Propeicy! mceans any legal or beneficial interest in the Property, including, but not limited
to. those beneficial inte zats transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent G which is the transfer of title by Borrower at a future datc to a purchaser.

If all or any part of the Piojerty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a kéneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may regiire \immediate payment in full of all sums secured by this Security
Instrument. However, this optior. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, irder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day: frori the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this periody-Lender may invoke any remedies permitted by this
Security Instrument without further notice or dem and Hn Borrower.

19. Borrower's Right to Reinstate After—Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinucd at any timc
prior to the carligst of: (a) five days beforc sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migat-speeify for the tecmination of Bosrower's right
to reinstate; or (¢) entry of z judgment enforcing this Selurity Instrument. Those condittons are that
Borrower: (a) pays Lender all sums which then would be duc urder this Security Instrument and the Notc
as if no acceleration had occurred; (b) curcs any default of any/Siner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tye purpese of protecting Lender's
intcrest in the Property and rights under this Security Instrument; and (¢) *2kcs such action as Lender may
reasonably require to assure that Lender's interest in the Property( and. rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secviity/instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may woauire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as salected by Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashiei's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency: iustrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Seciwrity [nstrument and
obligations secured hereby shall remain fully effective as it no acceleration had occurica. fowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Thc Notc or a partialintcrest in
the Note (together with this Security Instrument) can be sold one or more times without prior patice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) tha wcllects
Pcriodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@& -6A(IL) 0810 Page 11cf 15 inmats: F. S -S  Form3014 1/01
©

q032307967234 0233 5

300 111



1225608154 Page: 13 of 17

UNOFFICIAL COPY

requires in connection with a notice of transfer of scrvicing. If the Note is sold and thercatter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and arc not
assumed by thc Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an
individnal litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Vistrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, (thi¢ Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given it ¢ompliance with the requirements of Section 15) of such alleged breach and afforded the
other party huiesy\a reasonable period after the giving of such notice to take corrective action. If
Applicable Law proyides a time period which must elapse before certain action can be tuken. that time
period will be deemed 15 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givza to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant to Scctisa 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seciion 0.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materia’s containing asbestos or formaldehyde. and radicactive materials;
(b) "Environmental Law" means federal lawsand laws of the jurisdiction where the Property 1s located that
rclatc to health, safety or cnvironmental procctien: (¢) "Environmental Clcanup" includcs any rcsponsc
action, remedial action. or removal action. as difined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, conaibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oror in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property @ a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) wixicn, due.to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valu: of the Property. The preceding
two scntcnecs shall not apply to the presence, use, or storage onths Property of small quantitics of
Hazardous Substances that are generally reccognized to be appropriate ‘o rormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substapces/in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatiyn, ‘claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvingithe Property and any
Hazardous Substance or Environmental Law of which Borrower has actuai kpowledge, (b) any
Environmental Condition, including but not limited to. any spilling, leaking, discharge relrase or threat of
rclcasc of any Hazardous Substance, and (¢) any condition causcd by the presence, usc oriceleasc of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns{ of is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all ficer ssary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the driault; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice.is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default 5n o= before the date specified in the notice may result in acceleration of the sums secured by
this Secur ity (rstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform 3orrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proci=cing the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. ! *.c default is not cured on or before the date specified in the notice, Lender at its
option may require umwmediate payment in full of all sums secured by this Security Instrument
without further demar.? and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect 2% expenses incurred in pursuing the remedies provided in this Section 22,
including. but not limited (0. résonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment/of al! sums sccured by this Security Instrument, Lender shall rclease this
Sccurity Instrument. Borrower sha't pzy any recordation costs. Lender may charge Borrower a fec for
releasing this Sccurity Instrument, bu._or.lv if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicable Law.

24. Waiver of Homestead. In accordar ce with Illingis law, the Borrower hereby rcleases and waives
all rights under and by virtue of the Illineis horne stcad exemption laws.

25. Placement of Collateral Protection Insurarce: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre(mrat with Lender, Londer may purchase insurance
at Borrower's cxpensc to proteet Lender's interests in Borowr's collateral, This insurance may, but nced
not, protcct Borrower's interests. The coverage that Leudcr ‘purchases may not pay any claim that
Borrower makes or any claim that is made against Bormower ifv.<onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after’providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrcement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o1 *aat insurance, including intcrest
and any other charges Lender may impose in connection with the placzmirt of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the'insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance’mr ay Ve more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Berrower and recorded with it.

Witnesses:

/mﬂ’,’f ;du:c'/b £8:31:2012 (Seal)

Jorfe Saucedc Borrower

LJD//nn

™
ORI EaES (Seal)
Norma Saucedo -Borrower
Bl 1

__ (5eal) (Seal)
=T Tiower -Borrower
(Scal) ' (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook AAASS County ss:
L AMilblvona & I , a Notary Public in and for said county and
state do hereby certify that JOrge Saucedo and Norma Saucedo. husband and wife

personally kpswn to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared befrre ‘nc this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his‘ver/their free and voluntary act. for the uses and purposes thercin set forth.

Given undermy iand and official seal, this 31st day of August, 2012

M NL(J“[%M« M“—Q:u,

Notary Public

My Commission Expires: / o g\‘i—- {7

"OFFICIAL SEAL"

Millionaire Mason
Notary Public, State of illinois
My Commission Expires 12/25/2012

pAA NE vaana
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 19-11-314-352-0000

Land Situated in the County of Cork in the State of IL

THE NORTH 13 FEET OF LOT 35 AND LOT 3o (EXCEPT THE NORTH ONE FOOT THEREOF) IN BLOCK 6 IN

‘ELSDEN’, JOHN G. EARLE S SUBDIVISION UF THE WEST 1/2 OF THE NORTH EAST 1/4 OF THE SOUTH

WEST 1/4, ALSC, THE WEST 1/2 OF THE EAST %72 OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4

AND ALSO THE WEST 134 FEET OF THE WEST 1.2 UF THE EAST 1/2 OF THE NORTH EAST 1/4 OF THE
NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF Sc{. TION 11, TOWNSHIP 38 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN

Commonly known as: 5233 S RIDGEWAY AVE, CHICAGU. 7. £0632



