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Prepared by:
Joel §. Hymen, 1411 McHenry Rd., Buffalo Grove, IL 60089

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on August 30,
2012. The Mortgagor is _Jonathan R. Wray and Christy A. Wray,
husband and wife (collectiwaly referred to as the "Borrower").
This Security Instrument is'given to Richard K. Wray and Carol S.
Wray, whose address 1is 925 [Jenna Court, Glen Ellyn, IL 60137
(collectively referred to as "Iender"). Borrower is indebted to
Lender in the principal sum of IHREE HUNDRED EIGHTY THOUSAND AND
NO/100 DOLLARS ($ 380,000.00) evideanced by a Note dated the same
date as this Mortgage, which provides for monthly payments of
principal and interest, with the full /debt, if not paid earlier,
due and payable on September 1, 2017. This Security Instrument
secures to Lender:

(a) the repayment of the debt evidenced byv-the Note, with
interest, and all renewals, extensions and
modifications;

(b) the payment of all other sums, with interest, advanced
under Section 7 to protect the security of this Security
Instrument; and

{c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey
to Lender all of Borrower's interest in and to the following
described property located in Cook County, Illinois:

See Legal Description Rider Attached Hereto
Permanent Index Number: 03-21-213-025-0000

which has the address of 2414 Brockton Ct., Arlington Heights, IL
60004 ("Property Address");
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LEGAL DESCRIPTION
l_’ARCEL 1: Lot 6 in Block "E" in the Courts of Russetwood, Unit 4, being a Subdivision of part of the
Southwest 1/4 of the Northeast 1/4 of Section 21, Township 42 North, Range 11, East of the Third
Principal Meridian, in Cook County, Illinois.
PARCEL 2: Easement for ingress and egress for the benefit of Parcel 1 as set forth in the Declaration of
Covenants, Conditions and Restrictions recorded as Document 25486664 and as created by Deed recorded
as Document 87-537080, in Cook County, Illinois.
Permanent Real Estatc Iindex Number: 03-21-213-025

Address of Real Estate: 2414 Zrockton Court, Arlington Heights, IL 60004




1225742077 Page: 4 of 14

- UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on
the property, and all easements, rights, appurtenances, rents,
- royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the property.

All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the
estate heieby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of records. Borrower warrants and will defend
generally the tlitle to the Property against all claims and demands,
subject tc any ¢éncumbrances or record.

Borrower and 'Lender covenant and agree as follows:

1. Payment of Pciacipal and Interest; Prepayment and Late
Charges.

Borrower shall promptly pay when due the principal of and
interest on the debt evidenced y the Note and any prepayment and
late charges due under the Note.

2. Funds for Escrow Items.

Berrower shall pay to Lender on the aay Periodic Payments are
due under the Note, until Note is paid in fuld, a sum (the
“Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance oir iz Property; (b)
leasehold payments or ground rents on the Property, 7if any; and
{c) premiums for any and all insurance required by lender under
Section 5. These items are called “Escrow Items.” At crigination
or at any time during the term of the Loan, Lender may. reguire
that Community Association Dues, Fees and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments’ shall be
an Fscrow Item. Borrower shall promptly furnish to Lender &il
notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow ITtems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower's cobligation to pay to Lender
Funds for any or all Escrow Items. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for
which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender, receipts evidencing such
payment within such time period as Lender may require. Borrower’s
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obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement”

- is used in Section 7. If Borrower is cobligated to pay Escrow
Items directly, pursuant to a waiver, and Borrower fails to pay
the amount due for an Escrow Item, Lender may exercise its rights
under Section 7 and pay such amount and Borrower shall then be
obligated under Section 7 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 14 and, upon
such revoration, Borrower shall pay to Lender all Funds, and in
such amolunts, that are then required under this Section 2.

Lender mAy, at any time, collect and hold Funds in an amount
(a) sufficient <o permit Lender to apply the Funds at the time
specified under REZPA, and (b) not to exceed the maximum amcunt a
lender can requirée ander RESPA. - Lender shall estimate the amount
of Funds due on the bpsis of current data and reascnable estimates
of expenditures of futuré Escrow Items or otherwise in accordance
with Applicable Law.

The Funds shall be held in an institution whose deposits are
insured by a federal agency,  instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank( Lender shall apply the Funds to
pay the Escrow Items no later thai {he time specified under RESPA.
Lender shall not charge Borrower foir nolding and applying the
Funds, annually analyzing the escrow ac<count, or verifying the
Fscrow Items, unless Lender pays Borrowei)interest on the Funds
and Applicable lLaw permits Lender to make-such a charge. Unless
an agreement is made in writing or Applicabie Law requires
interest to be paid on the Funds, Lender shail not be required to
pay Borrower any interest or earnings on the Funds. Borrower and
Lender can agree in writing, however, that intere=t_shall be paid
on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

Tf there is a surplus of Funds held in escrow, as dcfined
under RESPA, Lender shall account to Borrower for the exc<ss funds
in accordance with RESPA. If there is a shortage of Funds-beld in
escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but no
more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security
Instrument, Lender shall promptly refund to Borrower any Funds
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. held by Lender.

3. Application of Payments.

Unless applicable law provides otherwise, all payments
received by Lender under Sections 1 and 2 shall be applied: first,
to late charges due under the Note; second, to prepayment charges
due under the Note; third, to amounts payable under Section 2;
fourth, to interest due; and last, to principal due.

4. charges, Liens.

Borrower 'shall pay all taxes, assessments, charges, fines and
impositions artributable to the Property which may attain priority
over this Secuiity Instrument, and leasehold payments or ground
rents, if any. PBorrower shall pay these obligations in the manner
provided in Section -2, or if not paid in that manner, Borrower
shall pay them on #fime directly to the person owed payment.
Borrower shall promptly rurnish to Lender all notices of amounts to
be paid under this paragraph. If Borrower makes these payments
directly, Borrower shali. promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority
over this Security Instrument unless Borrower:

(a) agrees 1in writing to the spayment of the obligation
secured by the lien in a manner acceptable to Lender;

(b} contests in good faith the lien by, or defends against
enforcement of the lien in, legall proceedings which in
the Lender's opinion operates to prevent the enforcement
of the lien or forfeiture of any pare oi-the Property;

(c) secures from the holder of the lien' ‘'an agreement
satisfactory to Lender subordinating the lien to this
Security Instrument.

If Lender determines that any part of the Property is subjzct to a
lien which may attain priority on this Security Instrument, (Lender
may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above
within ten {10) days of the giving of notice.

5. Hazard Insurance.

Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against 1loss by fire, hazards
included within the term "extended coverage" and any other hazards
for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires.
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The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be
unreasonably withheld.

A1l insurance policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender.
Lender mav.make prcof of loss if not made promptly by Borrower.

Unless ~Lender and Borrower otherwise agree in writing,
insurance pioceeds shall be applied to restoration or repair of the
Property dameaces, 1if the restoration or repair 1is economically
feasible and Lenuer's security is not lessened. If the restoration
or repair is not &conomically feasible or Lender's security would
be lessened, the insurance proceeds shall be applied to the sums
secured by this Security.Instrument, whether or note then due, with
any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within tnirty (30) days a notice from Lender that
the insurance carrier has Gffered to settle a claim, then Lender
may collect the insurance procCpeds. Lender may use the proceeds to
repair or restore the Propecty or to pay sums secured by this
Security Instrument, whether or =met then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otlierwise agree in writing, any
application of proceeds to principal sball not extend or postpone
the due date of the monthly payments referred to in Sections 1 and
2 or change the amcunt of the payments. I1£. under Section 19 the
Property is acquired by Lender, Borrower's| richt to any insurance
policies and proceeds resulting from damage 47 the Property prior
to the acqguisition shall pass to Lender to tac/extent of the sum
secured by this Security Instrument immediatey~, prior to the
acquisition.

6. Preservation and Maintenance of Property; Leaueholds.

Borrower shail not destroy, damage or substantially <pkange the
Property, allow the Property to deteriorate or commit wagtz. if
this Security Instrument is on a leasehold, Borrower shall ~comply
with the provisions of the lease, and if Borrower acquires fee
title to the Property, the leasehold and fee title shall not merge
unless Lender agrees tc the merger in writing.

7. Protection of Lender's Rights in the Property.

If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there 1is a legal
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_ proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may do
-and pay for whatever is necessary to protect the value of the
Property and lLender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over
this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs.
Although lLender may take action under this Section 7, Lender does
not have to do so.

Any ameunts disbursed by Lender under this Section 7 shall
become addilional debt of Borrower secured by this Security
Instrument. nless Borrower and Lender agree to other terms of
payment, these ‘Zmounts shall bear interest from the date of
disbursement at the< Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Inspection.

Lender or its agent- may make reasonable entries upon and
inspections of the Property.” -~Lender shall give Borrower notice at
the time of or prior to an 1nsbection specifying reascnable cause
for the inspection.

9, Condemnation.

The proceeds of any award or claim for damages, direct or
consequential, in connection with any colcemnation or other taking
of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall De paid to Lender.

In the event of a total taking of the Propeihy, the proceeds
shall be applied to the sums secured by this Secirity Instrument,
whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property, unless Burrower and
Lender otherwise agree in writing, the sums securea.~by this
Security Instrument shall be reduced by the amount cf the  proceeds
multiplied by the following fraction:

(a) the total amount of the sums secured immediately before
the taking, divided by

(b) the fair market value of the Property immediately before
the taking.

Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice
by Lender’ to Borrower that the condemnor offers to make an award or
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settle a claim for damages, Borrower fails to respond to Lender
within thirty (30} days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option,
. either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Sections 1 and
2 or change the amount of such payments.

10.7 Eorrower Not Released; Forbearance By lender Not a
Waiver.

Fxtensidn’-of the time for payment or modification of
amortization of ~the sums secured by this Security Instrument
granted by Lender{ Lo any sucCcessor in interest of Borrower shall
not operate to reiease the liability of the original Borrower or
Borrower' S successols  #n interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the
sums secured by this Securiity Instrument by reason of any demand
made by the original Borrowel or Borrower's SucCessors in interest.
Any forbearance by Lender in sxercising any right or remedy shall
not be a waiver or preclude the exercise of any right or remedy.

11. Successors and Assigns Boundi Joint and Several
Liability; Co-signers.

The covenants and agreements of this/ Security Instrument shall
bind and benefit the successors and assigns OF, Lender and Borrower,
subject to the provisions of Section 17. Barrower's covenants and
agreements shall be joint and several. Any (Borrower who cosigns
this Security Instrument but does not execute the Hote:

(a) 1s co-signing this Security Instrument chly to mortgage,
grant and convey that Borrower's interest in the
Property under the terms of this Security Instrament;

(b) is not personally obligated to pay the sums secured by
this Security Instrument; and

{(c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

12. Loan Charges.

If the loan secured by this Security Instrument 1is subject to
a law which sets maximum loan charges, and that law 1is finally
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_interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted
limits, then:

(a) any such leoan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit;
and

(b)Y any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender
way choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to
borrower. If a refund reduces principal, the reduction
willi . be treated as a partial prepayment without any
prépavment charge under the Note.

13. Legislatiogrhffecting Lender's Rights.

If enactment or Gxpiration of applicable laws has the effect
of rendering any provision.of the Note or this Security Instrument
unenforceable according to its terms, Lender, at its option, may
require immediate payment (in full of all sums secured by this
Security Instrument and may  invoke any remedies permitted by
Section 19. If Lender exercises this option, Lender shall take the
steps specified in the second parxgraph of Section 17.

14. VNotices.
Any notice tc Borrower provided« for 1in this Security

Tnstrument shall be given by personally detlivering it or by malling
it by certified mail, registered or return receipt requested,

unless applicable law requires use of another ‘method. The notice
shall be directed to the Property Address or) any other address
Borrower designates by notice to Lender. Ary’ rotice to Lender

shall be given by personally delivering it or by mailing it by
certified mail, registered or return receipt requested, unless
applicable law requires use of another method. The notice shall be
directed to the Lender at the address stated herein oz any other
address Lender designates by notice to Borrower. 2Oy notice
provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided (o this
paragraph.

15. Governing Law; Severability.

This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. 1In
the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note
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which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy.

Borrower shall be given one conformed copy of the Note and
this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in
Borrower . '

If all or any part of the Property or any interest in it is
sold or trameierred (or if a beneficial interest in Borrower 1is
sold or transriefved and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require
immediate payment? in full of all sums secured by this Security
Instrument. However, .this option shall not be exercised by Lender
if exercise is prohinited by federal law as of the date of this
Security Instrument.

1f lLender exercises thnis option, Lender; shall give Borrower
notice of acceleration. The notice shall provide a period of not
less than thirty (30) days from the date the notice is delivered or
mailed within which Borrower must! pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender/may invoke any remedies
permitted by this Security Instrumernt without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate.

Tf Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued
at any time priocr to the earlier of:

(a) Five (5) days {or such other period as applicable law
may specify for reinstatement) before sale.of the
Property pursuant to any power of sale contained-in this
Security Instrument; or

(b) entry of a judgment enforcing this Security Instrument.

Those conditions are that the Borrower:

{a) pays Lender all sums which then would be due under this

Security Instrument and the Note had no acceleration

occurred;

(b} cures any default of any other covenants or agreements;
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(c) pays all expenses incurred in enforcing this Security
Instrument, including but not limited to, reasonable
attorneys' fees; and

td) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security
Instrument shall continued unchanged. Upon
reinstatement by Borrower, this Security Instrument and
tpe obligations secured hereby shall remain fully
dfrective as if no acceleration had occurred.  However,
thie“right to reinstate shall not apply in the case of
acéeloration under Sections 13 or 17.

19. Accelerating Remedies,

Lender shall gi7e jnotice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this
Security Instrument (butinot prior to acceleration under Sections
13 and 17 unless applicable law provides otherwise). The notice
shall specify:

{a) the default;
(b} the action required to Ccure the default;

(¢} a date, not less than thirty /(50) days from the date the
notice is given to borrower, by-which the default must
be cured; and

(d) that failure to cure the default on-or before the date
specified in the notice may result “1n’ acceleration of
the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the
Property.

The notice shall further inform Borrower of the right to ieinstate
after acceleration and the right to assert in the foleclosure
proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. Tf the default 1is not
cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose
this Security Instrument by Jjudicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 19, including, but not limited to,

reasonable attorneys' fees and costs of title evidence.

10
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20. Lender in Possession.

Upon acceleration under Section 19 or abandonment of the
. Property and at any time prior to the expiration of any period of
redemption following judicial sale, Lender (in person, by agent or
by judicially appointed receiver) shall be entitled to enter upon,
take possession of and manage the Property and to cocllect the rents
of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents,
including but not limited to, receiver's fees, premiums on
receiver's “honds and reasonable attorneys' fees, and then to the
sums securéd by this Security Instrument.

21. Release.
Upon payment of all sums secured by this Security Instrument,
Lender shall release £435 Security Instrument without charge to

Rorrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead.

Borrower waives all right lof homestead exemption in the
Property.

23, Sale of Note; Change of Loarn Servicer; Notice of
Grievance. The Note or a partial interest in the Note {together
With this Security Instrument) can be scld one or more times
without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects
payments due under the Note, this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this
Security Instrument, and applicable Law. There alsc might ve one
or more changes of the Loan Servicer unrelated to the sale of the
Note. If there is a change in the Loan Servicer, Borrowar will be
given written notice of the change which will state the. name and
address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires i
connection with a notice of transfer of servicing. If the Hote is
sold and thereafter the Loan is serviced by a Loan Servicer other
t+han the Purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note
purchaser.

Nether Borrower nor Lender may commence, Jjoin or be jolned to
any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions

11
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pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender
has notified the other party (with such notice given in compliance
with the reguirement of Section 14) of such alleged breach and
afforded the other party hereto a reasonable period after the
giving of such notice to take corrective action. If applicable Law
provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 19 and
the notice-uf acceleration given to Borrower pursuant to Section
17 shall be deemed to satisfy the notice and opportunity to take
corrective aclien provisions of this Section 23,

24. Riders  *¢.-this Security Instrument.

- Intentionaily Left Blank -

BY SIGNING BELOW, Borrower accepts and agrees to the terms
and covenants contained in this Security Instrument and in any

rider(s) executed by Boerrower und recorded with it. 167
Borrower ChL sty A. Wiay, Borrow r

COUNTY OF COOK )
}s8s:
STATE OF ILLINOIS }

This day appeared before me Jonathan R. Wray and Christy A. Wray,
husband and wife, personally known to or identified-oy.me and
acknowledged that they executed the above and foregoirg SECURITY
INSTRUMENT as their free and voluntary act and deed for Lh=
purposes therein set forth.

DATED: @u,w 30,2012 W
v ' - Notary Public ({/

After Recording, please mail

this instrument: AR MAAAAAAAAAAN

' OFFICIAL SEAL $
Hymen & Blair, P.C. (122339) $ uormﬁﬁé‘%‘#m 3
1411 McHenry Rd., Suite 125 $ MYCOMMJSS!ONE)Q’TlggsF{:ms :
Buffalo Grove, IL 60089 A AR A A
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