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Mortgage

Definitions. Words used in multiple seetions of this document are defined below and other words are

- . - . . . o . .
defined in Sections 3, 1113018, 20 and 21, Certain rules regarding the usage of woids used in this
dovument are also provided in Section 16/

(A} “Secarify Insirnment " means this docdment.which is dated September §, 2012, together with all
Riders to this decument.

(B} "Borrower " is DOUGLAS M JACKMAN and 4 ”ISTINF RIACKMAN, Husband and Wite.
as lenants by the entirety. Borrower 1s the mortgagokpider this Security Instrument.

(CY “Lesdor ™ is IPMorgan Chase Bank, N AL Lender i p/INAtong] Banking Association erganized
and existing under the faws of the United States. Lender's adaiSss 1611171 Polaris Parkway. Columbus,
O 42240 Lender s the morlgagee under this Seearity Instrun/ent,

() “Note " means the promissory note sigeed by Borrower and daicd Seprember 5. 2012, The Note
states that Borrower owes Lender four hundred ten thousand and 067100 Dsilars (L5, 5416,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic ¢ “iynients and to pay the
debim (ull not fater than September [, 2027,

{£) pnpun “means the property that is deseribed below under the heading "Transt2r of Rights in
the Property "

(¥) "Locn” means the debt evideneed by the Note, plus miterest, any prepayment chargea and Jate
charges duc under the Note, and all sums due under this Sceur ity Instrument. plus intercst.

{0 “Ricders " menns all Riders to this Security Instrument that are exceuted by Borrower, The following
Riders are to be exceuted by Borrower Mm,i\ box as applicable!;
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Adjustable Rate Rider f1 Condominium Rider 7 second Home Rider
Balloon Rider 2 Planned Unit Development Rider 771 1-4 Family Rider
VA Rader [ Biweekly Payment Rider o Giher(s) [specity)

(W) “dpplicable Low™ means all comtrolling applicable federal, state and local statuies, regulations,
ordinances and admimstrative rules and orders {that have the effect of law) as well as all applicable
final. non-appeatabic judicial opintons.

(0 Community Assaciation Ducs, Fees, and Assessments” means all dues, {ees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
assediation or simitar organization,

(Fy "Elecrenic Funds Transfer” means any transfer of funds. other than a tansaction ori ginated by
cheek, drafi gr similar paper istrument, which is initiated through an electronic termingl, (clephonic
INSTUMENT, computer, or magnetic fape so as (o order, instruct, or authorize # financial institgtion to
debitor ereditan asconnt. Such term includes, but is not Himited to, point-of-sale transfers, automated
teller machie wansactions. transfers inilisted by telephone. wirc transfers, and automated elearin shouse
transfers.

(KY “Excrow lems ™ means those items that are deseribed in Section 3.

(L) "Miscolluncous Procecds ™ Tncans any compensation, settiement, award of damages, or proceeds
pard by any third party (other than instrance proceeds paid under the caverages described n Section
3} tor (1) damage to. or destruction of) the Property: (i) condemnation or oiher taking of all or any
part of the Property; (i) conveyance in v of condemnation: or {iv) misecpresentations ofl or
omisstons as to, ihe value and/or condition of (e Property.

(M} “Movtgage insirance " means isurance proieting 1 ender a gainst the nonpayment of, or default
on, the Loan,

(N} “Periodic Pavarent” means the regularly scheduled amionnt due for (i) principal and inferest under
the Note, plus (i1} any amounts under Seetion 3 of this Scewiey [nstryment.

(O "RESPA™ means the Real Estate Settiement Procedures Act( 12 US.C. Section 2601 et seq.) and
its implemenning regulation, Regulation X (24 C.F.R. Part 3500y, asgabkey might be amended {rom
fme Lo time, or any additional o successor legislation or regulation iy goyerns the same subjeet
matter. As used i this Sceurity Instrument, RESPA refers to all requirdmests snd restrictions thal
arc nnposed i regard to a "federully related mortgage loan” even it the Loan does not qualify as a
"lederaily related moctgage loan” under RESPA,

(B) “Successor i Inferest of Borrower " means any party that has taken title o the Pedpirty. whether
or net that party has assumed Borrower's obligations under the Note and/or this Security Tastrament.

Transfer of Rights in the Property. This Security Instrument secures (o Lender: (i) the repaviment
of the Loan, and all renewals. extensions and modifications of the Note: and (i1) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purposc,
Borrower does herehy mortgage, srantand convey (o Lender und Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
af Recording Jurisdiction]: See Attached

Parcel H Number: 02-06-113-021-0000 which currently has the address of 1032 OAKLAND DR [Street]
Barrmglon {City 1, Thinois 60016 [Zip Code] ("Property Address™);

TOGETHER WITH ali the improverents now or hercafter erecied on the propetty, and alf casements,

appurtenances, and fixtures now or hereatter a part of the property. Al replacements and additions shall
alsa b covered by this Seeurity Instrument. Al of the foregoing is referred to in this Secwrity Instrament
s the "Property.”

BORRCWER COVENANTS that Borrower is law fully seised of the estate herehy conveyed and has the
tight Lo mortvage, grant and convey the Property and that the Property 1s unencumbered, except for
encumbrancss of record. Borrower warrants and will defend generally the title 1o the Property against
all clarms and démands, subject 1o any encumbrances of record.

THIS SECURITYURSTRUMENT combines anitorm covenanrs for nationaf use aud non-uniform
covenants with imued variations by jurisdiction to constitute a uniform seeurity mstrument covering
real property.

Uniform Covenants. Borioweand Lender covenant and rgree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the priveipal of, and interest on, the debt evidenced by the Note and any
prepayiment charges and late charges ducvader the Note. Borrower shall also pay funds for Escrow licins
pursuant o Seetion 3. Payments due andertheNote and this Security Tnstrument shall be made in U.S.
currency. However. il any check or other instumentreceived by Lender as payment under the Note or
thix Sceurity Instrument is retuened © Eender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrufnesthe made in one or more of the following forms,
as selected by Lender: (1) cash: (h) money order: (¢) celtified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon ait ipstitution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Finds Transfer

Payments are deemed received by Lender when reccived at the locarion designated i the Note or at such
ather focation as may be designated by Lender in accordance with e patice provisions in Section |5,
lender may retur any payment or partial payment if the paymens or partict naynrenis are msufficien
wn bring the Loan cwrrent. Lender may accept any payment or partial paymientansulticient to bring the
Loan cunent, without waiver of any rights hereunder or prejudice (o its tights Lo redyse such payment or
partial puyments in the future, but Lender i sot obligated 1o apply such paymenisal the fime such
puyments are aceepted. It each Periodic Payment is applied as of its scheduled due dite, then Lender
need not pay mierest on unapplied funds. Lender may hold such unapplied funds untitBoedrewer makes
payment to bring the Loan current. It Borrower does not do so within a reasonable period of bipe, Lender
shatt cither apply such funds or return them to Borrower, 1 nol applicd carlier, such funds will'be apolied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or Claim
which Borrower might have now or in the Ainture against Lender shall relicve Barrower from making
payments due under the Note and this Seeurity Instrament or performing the covenants and agreements
seiired by this Sceurity Instrament.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
paymesls wecepted and applied by Lender shall be applied in the following order of priority: (i) interest
due under the Note: {b) principal due under the Nete; () amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment i the order in which it became duc. Any remaining amounts
shitll be applicd fivst to lage charges, second 1o any other amounts due under this Securily [nstrument,
and then to reduce the principal balance of the Note.

[FLender receives a payment from Borrower for a delinguent Periodic Payment which iachudes a sufficient
amount 1o pay any late charge due. the payment may be applied to the delinguent payment and the late
charge. I more than one Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrowe o the repayment of the Periodic Pavments if, and o the extent (hat, cach payment can be paid
w (Ul Torine extent that any excess exists after the payment is applied w the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges duc. Voluntary prepayments
shadl be appliciatst to any prepayment charges and then as described in the Note,

Aty application o peyments, insurance procecds. or Miscellancous Proceeds to princtpal due under the
Note shall not extend orpwstpone the due date. or change the amount, of the Periodic Paymoents.

3. Funds for Escrow items. Borrower shall pay ta Lender on the day Periodic Payments are due
under the Note, until the Note i paid i full, 2 sum (the "Funds") to provide for payment of amounts duc
for: (a) taxes and assessments dnd other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Proparty; th) leasehold payments or ground rents on the Property, if any:
(e} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lnsurance
premiums. if any, or any sums payable by Boesower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the yovisions of Section 10, These items are calied "Escrow
Tems.” AL origiation or at any time during the #rm ol the Loan, Lender may require that Community
Assoctation Dues, Fees. and Assessments, if any, be ascrowed by Borrower, and such dues, fees and
assessenits shall be an Escrow flem. Borrower shalipremptly fuenish to Lender all notices of amounts
to be puid under this Section, Borrower shall pay Lendese Funds for Escrow lems unless Lender
watves Borrawer's ebligation to pay the Funds for any or all Bselow Items. Lender may waive Borrower's
obligation to pay 1 Lender Fuads for any or ail Fscrow Itenys 1t any fime. Any such waiver may only
be i owriting. In the event of such waiver, Borrower shall pay dircgity, when and where payable, the
amounts due for any Escrow Hems for which payinent of Funds has bean waived by Lender and, if Lender
requires, shall furnish 1o Lender receipts evidencing such payment withinsuch time period as Lender
may require. Borrower's obligation o make such payments and to provide sCesings shall for afl PUIPOSES
be deemed to be a covenant and agreement contained in this Scearity Instrumer L, asthe phrase "covenant
and agreenient” is used n Section 9. Tf Borrower is obligated (o pay Escrow Ttetas directly, pursuant to
awaver, and Borrower fails 1o pay the amount duc for an Escrow Ttem. Lender maylexercise it rights
under Section 9 and pay such amount and Borrower shall then be obligated under Secsion o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at zaytime by a
rotice given in accordance with Scetion 15 and. upen such revocation, Bosrower shall pay to/Lender all
Funds. and in such amaunts, that are then required under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount (a) sullicient (o permit Lender o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount o lender can
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require under RESPA. Lender shall estimaie the amount of Funds due on the basis of current data and
reasonable estimales of expenditures of future Fscrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits arc insured by a tederal ageney, instrumentality,
ar entity (including Lender, if Tender is an institution whose deposits are so insured) or in any Federal
Itome Toan Bank. Lender shall apply the Funds w pay the Escrow Items no later than the time speeified
under RESPA. Lender shall not charge Borrower for helding and applying the Funds, annually analyzin "
the eserow account, or veritying the Escrow Ttems, unless Lender pays Borrower interest on the Funds
and Apphicable Law permits Lender to make such a charge. Unless an agreement is made in wriing of
Applicabie Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inierts or carnings on the Funds. Borrower and Leader can agree in writing, however. that interest
shall be paion the Funds. Lender shall give to Borrower, without charge. an annual accounting of the
Funds as regquisedby RESPA.

I there s asurplus of Funds held i escrow, as defined under RESPA. Lender shall account to Borrower
for the exeess funds 1 adcordance with RESPA. If there is a shortage of Funds held in escrow. as defined
under RESPA. Lender shaltnotify Borrower as requited by RESPA, and Borrower shall pay to Lender
the amowt necessary to make Gy the shortage in accordance with RESPA, but in no more than 12 monthly
payments. It there 1s a deficicney of Funds held in escrow, as defined under RESPA . Lender shalf notify
Borrower as required by RESPA, wid Borrower shall pay 1o Lender the amount necessary o make up
the deficiency in accordance with RESPA but in no more than 12 monthiy payments,

Upon payment i (il of all sums sccured oy)ihis Security Insirument. Lender shall promptly refund o
Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay al! taxes [ asscssments, charges, fines, and impositions attributable
to the Property which can altain priority over this Secunity Instrument, feaschold paviments or ground
vents on the Property, if uny, and Community Associationl Dues. Fees. and Assessments. if any, To he
extent that these items are Eserow llems, Borrower shallpay dhem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority sver this Security Insirument unless
Borrower: (u) agrees in writing to the payment ol the obligation sccup2d bv the lien i a manner acceptable
to Lender, but only so long as Borrower is performmg such agreement: (b contests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings wiiidin in Lender's apinion operate
to prevent the enforcement of the lien while those proceedings are pending, bad gty until such proceedingy
arc concluded: or {ej seeures from the holder of the lien an agreement satislactony 10 Lender subordinating
the e to this Seeurity Instrument. [f Lender determines that any part of the Propony 1s subject to a lien
which can attain priovity over this Security Instrment, Lender may give Borrower anotize identitving
the fien. Within 10 days of the date on which that notice is given, Borrower shall satisBAlsEiien or take
one or mere of the actions set forth above in this Section 4.

Leader iy reguire Borrower to pay a one-time charge tor a real estate tax verification and/orsoporting
service used by Lender in connection with this Loan,

3. Property Insurance. Borrowcr shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, huzards included within the ferm "extended coverage,” and any
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other hazards including, but notdimited to, carthquakes and flaods, for which Lender feqQuUIres isurance.
Fhis insurance shali be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the terim
ol the Loan. The surance carrier providing the insurance shatl be chosen by Borrower subject o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bortower (o pay, in connection with this Loan, cither: (1) a anc-time charge for tlood zone
determination, eertification and tracking services; or (h) a one-time charge for ttood 7one determination
and certification services and subsequent eharges cach time remappings or similar changes occur which
reasonably might atfect such determination or certification. Borrower shal] also be responsibie for the
payment af any fees imposed by the Federal Emergency Management Agency in connection with the
reviewGEany flood zone determination resulting from an objection by Borrower.

T Borrower fils to naintain any of the coverages described above, Lender may oblain insurance coverage,
atLender's oparsinand Borrower's expense. Lender is under no obligation o purchasc any particular type
or amount of toverage. Therefore, such coverage shall cover Lender, bur might or might not protect
Borrower, Borrowtr 'y Cgsity in the Property. or the contents of the Properiy, agamst any risk, hazard or
abtlity and might providy greater or lesser coverage than was previousty in effect, Borower acknowledges
that the cost of the instance caverage so obtiined nught significantly exceed the cost of insurance that
Borrower could have obtained /Ady wmounts dishursed by Lender under this Section 3 shall become
addtional debt of Borrower secured by this Seeurity Instrument. These amouats shall bear inferest at the
Note rute from the date of disberseraent and shall be payable. with such interesl, upon notice from Lender
to Borrower FCCUCSHNY Payment,

All insurance policies required by Lender aidenewals of sueh policies shail be subjeet to Lender's right
1o dssapprove such policics, shail include a star dard mortgage clause, and shall name Lender as mortgagee
andoras an additwnal foss payee. Lender shall huve the right to hold the policics and renewal certificates.
I Lender requires, Borrower shall promptly give to Cender all receipts of paid premiums and renewai
notices. If Borrower obtains any form of insurance cov rage. not otherwise required by Lender, for
damnage to, or destruction of, the Property, such policy shali intlude a standard mortgage clatse and shall
name Lender as mortgagee and/or as an additional {oss payee!

I the event o oss. Borrower shall give prompt notice (o the insurgtiee carrier and Lender, Lender may
make proot of loss it not made promptly by Borrower. Unless Lenderand Borrower olherwise agree in
writing. any insurance proceeds, whether or ol the underlymng insurance was required by Lender, shali
be applied o restoration or repair of the Property, if the restoration or repaltis cconomicalty feasible and
Lender's security is not lessened. During such repair und restoration pertod. Londer shall have the right
to hold such msurance proceeds until Lender has had an epportunity o inspect surch Property o ensure
the work has been completed to Lender's satislaction, provided that such inspection viall be undertaken
prompely. Lender may dishurse procecds for the repairs and restoration in a single pavindnl arin a series
of progress payments as the work is completed. Unless an agreement is made in writing ¢ Apnlicable
Law requires interest 10 be paid on such insurance proceeds, Lender shall nol be required (o pai Bosrower
any interest or carnings on such proceeds. Fees for pablic adjusters, or other third partics, retaived by
Borrowur shall not be paid out of the insurance proceeds and shall be the sole ohligation of Borrowcer.
I the restoration or repair is not cconomicalily feasible or Lender's seeurity would be lessened, the
snsurance proceeds shall be applicd o the sums secured by this Sceurtty Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied 1 the order
provided for in Section 2.

H Borrower abandons the Property, Lender may file, negotiate and seitle any available insnrance claim
and refated malters. Tt Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a chaim, then Lender may negotiate and settle the claim. The 30-day period

wilt begin when the notice is given, Tn either event, or if T cnder acquires the Property under Section 22
or otherwise, Bortower hereby assigns to Lender (o) Borrower's rights 10 any insurance proceeds in an

anount nof o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights {other thas the right to any refund of uneamed premiums paid by Borrower) under
all msurdinee policies covering the Property, insofar as such rights are applicable to the coverage of the
Propeity. Leader may use the insurance proceeds either to repair or restore the Property or o pay amounts
tepaid uatdertie Note or s Security Instrament, whether o not then due.

6. Occupaney. Borrower shall oceupy, estabfish. and use the Property as Borrower's principal restdenee
within 68 days afier mecxeeation of this Security Instrument and shall continue to oceupy the Property
as Borrowaer's principal »esidence {or at least one year afier the date of oeeupancy, unless Lender otherwise
agrees in wiiting, which deiisent shall not be unreasonably withheld, or unless cxlenuating circumsiances
exist which are beyvond Borrgwir's control,

7. Preservation, Maintenance aad Protection of the Property; Inspections. Borrower shall
ot desiroy. damage or impair the P'roperty, allow the Property Lo deteriorate or commil waste on the
Property. Whether or not Borrower is (esiding in the Property, Borrower shall maintain the Property in
order Lo prevent the Property from deteridrating or decreasing m vatue duc fo its condition. Unless it is
determined pursuant to Section 5 that repait’or restoration is not ceonomically teasible. Borrower shal
promptly repaie the Property of damaged o avoid Tuether deterioration or damage. If insurance or
condemnation proceeds are puid in conneetion with damage Lo, or the taking of, the Property, Borrower
shall be responsible [or repairing or restoring the Property onky il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aridvestoration in a single payment or in a series
of progress payments as the work is completed. 1f the insuratiee or condemnation proceeds are not
sulticeent to repair or restore the Property, Borrower is not relieved of Bortower's obligation for the
completion of such repair or restoration,

Lender o its agent may make reasonabic entries upon and tspections of e Property. 1 it has reasonable
catise, Lender may inspect the interior of the improvements on the Property_Cender shall wive Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durtng the Lean apnlication process,
Borrower or any persons or eofities acting a1 the direction of Borrower or with Borrdwers knowledge
or conseint gave matertally false. misteading, or inaccurate information or stalements w endse for fajled
lo provide Lender with material information) in connection with the Loan, Material represeniations
inciude. butare not limited to, representations concerning Bortower's vecupancy of the Propertvas
Borrowcer's principal residence,

9. Protection of Lender's interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Sceurity

1605574005
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Instrument. (b) there is a logal proceeding that might significantly affect Lender's interest in the Property
and’or rights under this Security Instrament (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priovity over this Security [nstrument or to
enforee laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whaiever is reasonable or appropriate t proteet Lender's interest in the Property and rights under this
Security lustrument. including protecting and’or assessing the value of the Property, and sceuring and/or
repanring the Property. Tender's actions can include, but are rot limited io: (4} paying any sums sceured
by a hen which has priority over this Sceuntty Instrument; ¢h) appearing in couit: and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument. mncluding
its secured position in a bankruptey proceeding. Securing the Properly includes. but is not limited 1o,
entering the Property o make repairs, change focks, replace or board up doors and windows, drain water
from pipesceinminate building or other code violations or dangerous conditions. and have atilitics wroed
o or off Altheuah Lender may take action under this Scetion 9, Lender does not have to do se and is
not under anyuty o obligation 1o do so. 1t is agreed that Lender incurs no Tability for not taking any
ar all actions authbrided under this Scetion 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower secured
by this Secarity [nstrunent. These wnounts shall bear interest at the Note rate from the date of disbursement
andd shall be payable, with sdch/ipeerest, upon notice from Leader to Botrower requestiog payment,

It this Security Instrament is on a [Caschold. Borrower shall comply with all the provisions of the [ease.
H Borrower acquires fee title to the Pronerty. the Teaschold and the (ee title shall not merge untess Lender
agrees 1o the merger inwriting,

10. Mortgage Insurance. 1f Lender requited Morigage Insurance as a condition of making the Loan,
Borrowur shall pay the premivms requived o maipinthe Mortgage Insusance in effeet. 18, for any reason,
the Mortgage Insurance coverage required by Lenderenuses to be available from the MOTREAge insurer
thit previously provided such insurance and Bomowerwas required o make sepatately designated
payments toward the premiums for Mortgage Insurance Ssirower shall pay the premiums reguired (o
obtain coverage substantially equivalent to the Mortgage [nsurance previously in etfect, at a cost
substantially equivalent to the cost to Bortower of the Mortgag fsurance previousty in effect, from an
alternzte mortgage insurer selected by Lender. I substantially equiralent Mortgage Insurance coverage
is not available, Borrower shall continue 1o pay to Lender the amount o#the separalely designated
payments that were due when the nsurance coverage ceased Lo be in ¢ffcet Lender wili accept, use and
retuin these payments as a non-refundable toss reserve in licu of Mortgagetnerance. Such loss reserve
shalt be non-refundable, notwithstanding the fact that the Toan is ultimately pa'd infull, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Leider can no longer
vequire loss reserve payments il Mortgage Insurance coverage (in the amount and o the period tha
Lender requires) provided by an nsurer selected by Lender again becomes available, ie0bined. and
Lender requires separately designated payments toward the premiums for Mortgage Insutorics, If Lender
required Mortgage [nsurance as a condition of making the Loan and Borrower was required o imake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall Py the
premiums required to maintain Mortgage [nsurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirernent for Mortgage Tnsurance ends in accordance with any written agreement hetween
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing wn this Section 10 affects Boreower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance retimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Morgage insurers evatuate thewr total visk on all such insurance i foree from time 1 time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
oft terms and conditions that are satisfuctory to the mortgage msurer and the other parly (or partees) Lo
these agreements. These agreements may requice the mortgage insurer to make PAVICNLS using any
souree ofdunds that the mortgage insurer may have available (which may include funds obtained from
Martgape Insarance premiums).

As aresuit of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any
other enlily, o Ay atfihate of any of the forcgoing, may receive (direetly or indircetly) amounts that
derive from (oriighs be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange tor sharinpotnoditying the mortgage insurer’s risk, or reducing losses. [T such agrecimont
provides that an stliliale HELender takes a share of the insurer’s risk in exchange for a sharc of the
premiums paid (o the misurer, #he arrangement is often termed "captive reinsurance.” Further:

(A} Any such agreements wili net affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the
anount Borrower will owe for Morigage Insurance, and they will not entite Borrower to any
refund.

{B) Any such agreements will not affect’tne rights Borrower las - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
vights may include the right to receive certain Aisclosures, to request and obtain cancellation
of the Mortgage Insurance, 0 have the Mortgag< nsurance terminated automatically, and/or
to receive a refund of any Mortgage lnsurance premiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All3iscellancous Proceeds are herehy
assigned to and shall be paid to Lender.

[Fthe Property s damaged, such Miscellancous Proceeds shall be applicd-ta.restoration of repair of the
Property. il the restoration or repair is ceononically feasible and Lender's séCurity is not tessened. During
sueh tepair and restoranion period, Tender shall have the right to hotd such Micceliencous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has bedn comuldeted to Lender's
silistaction. provided that such inspection shall be undertuken promptly. Lender may, pay or the repairs
and restoration m a single disbursement or in a series of progress payments as the work completed.
Unless an agreement is made in writing or Applicable Law requires interest (o be paid onspch
Miscellancous Proceeds. Lender shall not be required 1o pay Borrower any inicrest o carnings prsuch
Miscellancous Proceeds. [F the restoration or repair is not cconomically feasible or Lender's SCCUpIly
would be fessened. the Miscellancous Proceeds shall be applicd to the sums secured by this Security
Instrument, whether o not then due, with (the exeess, if any, patd to Borrower. Such Miscellancous
Praceeds shall be apphied in the order provided for in Section 2,
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In the event of a total taking. destruction. or loss in value of the Property, the Miscellancous Proceeds
shall e appleed to the sums seeured by this Security Instrament, whether or not then due, with the excess,
tFany. patd 10 Borrower.

In the event ola partiat taking, destruction, or less in value of the Property mt which the fair market value
althe Property immediately before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums seeured by this Security Tnstrument immediately before the partial twking,
destruction, or loss in value. unless Borrower and Lender otherwise agree in writmg, the sums sceared
by this Seeurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the foitowing fraction: (a) the total amount of the sums secured mmediately before the partial taking,
destruction, or loss in value divided by (b the [air market value of the Properiy immediately before the
partial taking, destruction, or foss m value. Any balance shall be paid to Borrower.

I the event O partial taking, destruction, or loss in value of the Property in which the fair market vajue
of the Propertyinvucdiately before the partial taking, destruction, or loss i value is less than the amount
of the sums seeurdDivameediately before the partial taking, destraction. or loss in value, unless Borrower
and Tender otherwisC agioe in writing, the Miscellancous Proceeds shall be applicd to the sums secured
by this Security Instrumesntwhether or not the sums are then due.

I the Property is abandoned hy Botrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the neat seiitenechoffers to make an award o settie a claim for damages, Borrower
fuils to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscelancous Proceeds Giber to restoration or repair of the Property or 1o the sums seeured
by this Security Instrumient, whether or n6t thed due. “"Opposing Party” means the third party that owes
Borrower Misceltancous Proceeds or the party against whom Borrower has a ri ghit of action in regard (o
Miscelluscous Proceeds.

Borrower shall be i defautt if any action or proceeding, whether civit or criminal, is begun that, in
Lendec's judgment, could result in forfeiture of the Propier!yor other material mmparment of Lender's
interest w the Property o rights under this Security Instrussent Borrower can cure such a default and,
i aceeleration has occurred, reinstate as provided in Section 49,/ by causing the action or proceeding to
be dismissed with a naling that, in Lender's judament, precludesoricits of the Property or other material
smpatrment of Lender's interest in the Property or rights under this Secur ity Instrument. The proceeds of
any award or claim for damages that are atisibutable io the impairment of Jeader's interest in the Property
are hereby assigned und shall be paid o Lender

All Miscellancous Proceeds that are not applicd to restoration or repair of the Pronerty shuli be applied
i the order pravided for tn Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensionofhe time for
paymeat or modilication of amortization of the sums secured by this Security Instrumend granted by
Lender to Borrower or any Successor in lnterest of Borrower shall not operate to release the Hanility of
Borrower or any Suceessors in Interest ol Borrower, Lender shall not be required to commence progeadings
againstany Successor in Interesi of Borrower or to refuse to extend tme for payment or otherwise modify
amortization of the sums seeured by this Security Tnstrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower, Aury torbearance by Lender in excreising
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any right or remedy including. without limitation. Lender's acceptance ol pavments from third persons,
entifies or Successors in Interest of Borrawer or in amounts less than the amaount then due. shall not be
awaiver of or preclude the exercise of any right or remedy.

13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liabitity shall be joint and several. However, any
Borrower who ¢o-signs this Sccurity Instrument but does not execute the Note {a "co-signery: (a) is
co-signiag this Secunity Instrument only o mortgage, arant and convey the co-signer's interest in the
Property under the terms of this Security Instrument: (b is not personally obligated to pay the sums
secured by this Security Instrument: and {c) agrees that Lender and any other Borrower can agiec 10
extend, micdity, torbear or make any accommodations with regard 1o the terms of thes Security Instrument
ar the Noreawithout the co-signer's consent.

Subject o the npavisions of Seetion 18, any Suceessor in Interest of Borrower who asstumes Barrower's
obligations upderahis Seeurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights iiw berefits under this Security Tnstrument. Bosrower shall not be released from
Burrower's abligations and liability under this Security Instrument unless Lender agrees to such release
i writing, The covenantand agreements of this Security Instrument shall bind {except as provided in
section 207 and benefit the sicoessors wid assigns of Lender,

14. Loan Charges. Lender tay sliwewe Borrower tees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Seeurity strument, including. but nol liniited to, attorneys' fees, property inspection and valuation fees.
Iy repard o any other fees, the absenee of Cxpress authority i this Sceurity Tnstrument to charge a specific
foe o Borrower shall not be construed as a pronibition on the charging of such fee, Lender may not
charge fees that are expressly prohibited by this Security Tnstrument or by Applicable Law.

[t the Loan is subject to o law which sets maximum dogh charges, and that law is finally interpreted so
that the micrest or other foan charges coliected or to be Colleeted in connection with the Loan exceed the
permtied bmits. then: (a} any such loan charge shall be reduded by the amount necessary o reduce the
charge W the permitted fomit; and (b) any sums already collected tom Borrower which exceeded permitted
Himits will be refunded to Borrower. Lender may choose to twane thiscefund by reducing the principal
owed under the Note or by making a direet payment to Borvower. If a refund reduces principal, the
reduction wilf be treated as a partial prepayment withoul any prepaymépecharge (whether or not a
prepayvment charge is provided for under the Note). Borrower's acceptanet 4f pny such retund made by
direet payment to Borrower will constitute & waiver of any right of action Boyrower might have arising
oul of such overchargy,

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must
be in writing. Any notice fo Borrower in connection with this Security Instrument shali o deemed o
have been given to Borrower when mailed by first elass maii or when actually defivered 1 Borrower's
notice address ifsent by other means. Notice to any once Borrower shall conslitute notice to al! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Adaress
unless Borrower has designated a substitute notice address by notice (o Lender. Borrower shall promptty
notily Fender of Borrower's change of address. [F Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shalf only report i change of address through that specified procedure.
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There may be only one designated notice address under this Sceurity Instrument at any one time. Any
notice o Lender shall be given by delivering it or by matling it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
wiih this Seeursty astroment shall not be deemed to have been given to Lender until actually received
by Lender I any notice required by this Security Instrument is also required under Applicable Law, the
Applicuble Law requirement will satisty the corresponding requirement under this Seeurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Insteurnent shall be
governed by tederal law and the law of the jurisdiction i which the Property is located. All rights and
obiigations contained in this Security Instrument are subject to any requirements and limitations of
Appheatic Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
i might be stlent, but such silence shall not be construed as a prohibition against agreement by contract.
In the everst 1 amy provision or clause of this \‘.umty Instrument or the Note contlicts with Applicable
Law, such comibcushall not affect other provisions of this Security Tnstrument or the Note which can be
grven effect witione e conflicting provision.

As used in this Secutitvstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mclude the plural and vice viesa: and (¢) the word "may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrowet shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Se:eficial Interest in Borrower. As usced in this Section 18,
“Tnterest m the Property” means any legal o beneficial mterest in the Property, including, but not hmited

to, those beneficial interests transte ud & bond for deed, contract for deed, installment sales contract

oreseraw agreement, the intent ol which is the traasier of title by Borrower at a future date to a purchascr,

ICall or any part of the Property or any Interest in the Fraperty is sold or transferred (or if Borrower is
hot i natural person and a beneficial intorest in Borrowes1s%ald or transferred) without Lendet's s prior
written consent, Lender may require immediate payment duli of all sums secured by this Security
Fnstrument. However. this option shail not be exercised by Len’stif such exercise is prohibiicd by
Applicabic Law.

IT]ender exercises this option, Lender shall give Borrower notice of acedeation. The notice shall provide
aperiod of not fess than 30 days from the date the notice is given in aecosdzings with Scetion 135 within
which Borrower must pay all sums secured by this Security Instrument. If Bérrower fails o pay these
stms prior o the expiration of this period, Lender may invoke any remedies perniled by this Sceurity
[mstrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaiin Joiditions,
Borrower shalt have the right o have enforcement of this Security Instrument discontinued 21 any time
prior to the carfiest of: (a) five days before sale of the Property pursuant to Seetion 22 of this Security
Instrument; (by such other period as Applicable Law might specily for the termination of Borrower's
right to reinstale; or (¢) eatry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then w ould be duc Lmdu this Sccunty Instrument and the
Note as 1 no aceeleration had oceurred; (b cures any default of any other covenants or agreements; (¢)
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pays all expenses mcurred in enforaing this Securnity Instrument. including, but not fimited 1o, reasonable
attorneys’ fees. property imspection and valuation fees. und other fees incurred for the purpose of protecting
Lender's interestin the Property and rights under this Sceurity Instrament: and (d) takes such action as
Lender may reasonably require to assure that Lender's tnterest in the Property and rights under this
Seeurity Inserument, and Borrower's obligation to pay the sums secured by this Sceurity Instrument, shall
continue unchanged unfess as otherwise provided under Applicable Law. Lender may require that
Borrower puy such reistatement sums and expenses im one or more of the toliowing forms, as sclected
by Lender: (a) cash: {b) money order; {¢) certified check, bank check. treasurer's check ov cashier's check.
provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumeptality or entity; or (d) Electrorie Funds Transfer. Upon reinstatement by Borrower, this Security
instrupsentand obligalions secured hereby shall remain fully effective as i'no aceeleration had occurred.
Flowever shizright to remstate shall not apply in the case of acceleration under Section 18,

20. Sale of vcie; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
i the Mot (rogairer xith this Seeurity Instrument) can be sold one or more times without prior notice
(o Borrower. A sale plghi result in a change i the enaty (known as the "Loan Servicer") that collects
Periadic Payments dudurder the Note and this Seeurity Instrument and performs other mortgage loan
servicing obhgations utider theNote, this Sceurity [nstrument, and Applicable Law. There also might be
one or more changes of the Eoan Tervicer unrelated Lo a sale of the Note. Il there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of
the new Loan Servicer. the address W which payments should be made and any other information RESPA
reguires i connection with a notice of transfer of servicing. I the Note is sold and thercafter the Loan
s serviced by a Loan Servicer other than the purchaser of the Note, the morgage loan servicing obligations
lo Borrawer will remain with the Loan Serviclt or be transterred o a successor Loan Servicer and are
ol assumed by the Note purchaser unless othervise provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, Or be joined to any judicial action (as cither an
mdividual Titigant or the member of a class) that arises drom the other party's actions pursuant fo this
Security [nstrument or that alleges that the other party hasordached any provision of, or any duty owed
by reason of. this Security Instrument, until sueh Bortower of Lender has notified the other party (with
such netive mven in compliance with the requirenents of Section 15) et such alleged breach and alforded
the vther party hereto a reasonable pertod afier the giving ol such toticd 1o take correerive action, If
Apphicable Law provides a ime period which must elapse before certainaction can be taken, that time
period will be deemed t be reasonable for purposes of this paragraph. The siotice of uceeleration and
opportunity 1o cure given to Borrower pursuant to Scetion 22 and the notice S aoecleration given to
Borrower pursuant to Seetion 18 shall be deemed to satisfy the notice and opport@ity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 211 () "Hazardous Substances”” 2 those
substances defined as toxic or hazardoys substances, polfitants, or wastes by Environmen@ 4aw and
the Jolfowing substances: gasoline. kerosene, other flammable or toxic petroleun products, wxi pesticides
and herbiewdes, volatile solvents, materials containing asbestos or formaidehvde, and radioactive niawerials:
(b) "Eovronmental Law™ means federal laws and laws of the jurisdiction where the Property is located
that reiate to health, satety or envirenmental protection; (¢) "Environmental Cleanup” includes any
respaise action, remedial action, or removal action, as defined in Environmental Law: and (d) an
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Environmental Condilion™ means a condition that ¢can cause. contribute to. or otherwise trigget an
Enviropmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not
do. nor atlow anyone else to do, unything affecting the Property (a) that is in violuton of any Environmental
Law, (b) which creates an Favironmental Conditton, or (¢) which, duc to the presence, use, ot release of
a Haswrdous Substance, creates a condition that adversely affects the value of the Property. The preceding
twu sentences shall not apply Lo the presence, use. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o normal restdential uses and to
maintenzics of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower siail promptly give Lender written notice of (a) any investigation. claim, demand, lawsuil or
other action hvany sovernmental or regulatory agency or private party involving the Property and any
Hazardous Subttance or Environmental Law of which Borrower has actual knowledge. (b any
Eovironmental Coadeaon, including but not limited o, any spiiling, leaking, discharge, release or threat
of release of any Hazardows Substance, and (¢) any condition caused by the presence, usc or relcase of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns. ot is notified
by any govermmental or regulatOry authority, or any private party, that any removal or other remediation
of any Hazardous Substance aliceany the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Enpvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanug.

Non-Uniform Covenants. Borrower whd Lsnder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (hut
not prior te acccleration under Section 18 unless Avplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action cequired to cure the defanlt; (¢) a date, not
less than 30 days from the date the notice is given € Perrower, by which the default must
be cured; and (dy that failure to cure the default on ordnefore the date specilied in the notice
may result in acceleration of the sums secured by this Security Instrument. foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cyistence of a default or any other defense of Borrower to accelérption and foreclosure,
It the defanlt is not cured on or before the date specified in the noti{r;Eender at its option
may require immediate payment in full of all sums secured by this Security instrument witheut
further demand and may forcclose this Security Instrument by judicial procecding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies pravided. in this
Scetion 22, including, but not limited to, recasonable attorneys' fees and costs of AP0 cvidence.

23. Release. Upon puyment of alt sums seeured by this Seeurity Insteument, Lender shall lease this
Security lastrument. Bocrower shatt pay sny recordation costs. Lender may charge Borrower a e for
releasing this Securtty Instrument, but only it the fee 15 paid to a third party for scrvices rendered and
the charging of the fee is permilted under Applicable Law.
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24. Waiver of Homestead. [n accordance with Hinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinots homestead ¢xemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrowet's agreement with Lender, Lender may purchase insurance
at Borrower's expense fo protect Lender's interests m Borrower's collateral, This insurance may, but need
nol. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makues or any claim that is made against Borrower in cenncction with the coliateral. Borrower may later
cancel any msurance purchased by Lender, but oaly after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreemeni. If Lender purchases insurance
for the voligteral, Borrower will be responsible for the costs of that insurance, inchuding interest and any
other charges Lender may fmpose i connection with the placement of the insurance, untit the elfective
date of the ginecHation or expiration of the insurance. The costs of the insurance may be added to
Borrower's tota! ottstanding balunce or obligation. The costs of the insurance may be more than the cost
uf insurance Borrgwir may be able to abtain on its own.

BY SIGNING BELOW Borrower aceepls and agrees 1o the tenns and covenants contained ia this Seeurity
nstrument and in any Rider exeeuted by Borrower and recorded with 1,

Borrower
\ 4
p
\ ot b ) L/ §/(
DOUGLAS M I \/( TKMAN Date
Seal
. w__ v? v

KRISTINE R JACKMAN D

aeul
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Ackoowicdgment
State of THinois
County of Cook

This istrument was acknowledged betfore me on @LQMMSMCD\%
Doy m Tockmor ord Keistine £ Jockman

i.s'xi(.m cxpires: é ) ,9: ’@5
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10046 S
EXHIBIT A

Lot 21 in Lakeview Subdivision, a Subdivision in the Southwest 1/4 of the Northwest 1/4 of Section 6,
Township 42 North, Range 10, East of the Third Principal Meridian, in Cook County, lllinois as filed in the
Registrar of Titles Office on August 24, 1990 as Docurment Number 3906723, in Cook County, Iliinois.
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