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Instrumant Prepared and Recording Requested hy:
Wintrust Morigage. a division of Barring

25 East First Straet

Hingdale, iL 60521

When Recorded Mail 1o:

Wintrust Morigage, a division of Barring
8700 W Higglns Roed

Suite 300

Rosammont, L 60018

Send Tax Notices {o:
Wintust Mortgage, 8 division of Banlng

8700 W Higgins Ros
Suite 300
Rosemaont, (L 80018

- [8pace Above This Lins For Recording Data]

PARCEL TAX 1D#:18/18.205.006-0000
PMICASE#:

Old Republic National Title Insurance Company
MORTGAGH South Clark Street | 254859 }/
MIN 1000312-0001117771-1 Suite 2000 !
Chicago, 1. 60603
DEFINITIONS

Words used In multiple sections of this documen! = defined below and other words are dafined
in Sectlons 3, 11, 13, 18, 20 and 21. Certain ru?zs cegording the usage of words used in this
document are also provided 1a Section 18,

{A)  "Beourlty Instrument” meaas (hls document, whichodated August

20h 2012 together wiih all Riders to this docursent.

(B) "Borrower” Is RICHARD A JOHNSON AND CAROLYN S.JCrINSON , HUSBAND
AND WIPE AS TENANTS BY THE ENTIRETY

Borrower Is the morigagor under tids Security Instrument.

{C)  "MERS" is Morigage Electronic Registration Systems, Inc. MERS s a sepirale
corporation that Is aetlng solely as a nomines for Lender and Lender's successors end assigns,
MERS is the mortgages under this Security Instrument, MERS Is organized and exisiing
under the laws of Delaware, and has an address and telephone number of PO, BOx 2026, Flint,
MI 48501-2026, !, (888) 6T9-MERS,

£
e

kN
ILLINOIS -- Single Family -- Fannie Mae/Fraddie Mac /,./
UNIFORM INSTRUMENT Form 3014 101 ‘_‘J/
MG3014-01 (05/11) (Page 1 of 18) Initials:




1225857084 Page: 3 of 20

UNOFFICIAL COPY

D) *Lender"is Wintrust Martgage, 8 division of Barrnglon Bank

and Trust Go., NA,
Lender Isa  a Natonst Bank nrganized and axisting under the
lows of THE STATE OF LLINOIS + Lender's address is

Y00 W, Higying Road, Suits 300, Resemont, JL 60018

(B)  "Note” means the promigsory note signed by Borrower and duted  August 20t
2012 . The Note siaing that Borrower awes Lender
TWO HUNDRED FOURTEEN THOUSAND AND NOHDD

Delary (U.S § 29400000 } plus Inferest. Borrower has promised o pay this
debt I coanlor Perfodic Puyments and to pay the debt in fulf nof Iater than
Septemlsr 1=, 2032 '

) "Tregerty” means e property that 15 deseribed batow under the heading "Transfer of
Rigfuts In the Vo grsty,

{8)  "Loan™ weans the debt evidenced by the Nole, phus interest, sy peepayment chirges
and Jale charges do-dnder the Note, and all sums due wnder this Securlty Instroent, phus
inforest,

()  "Riders” mouns ali Rigers b this Securlty Instrument that nre executed by Borrower,
The following Riders are to be exocated by Borrower fcheck bux 4s applicahle]:

(1 Adjustabile Rate Rider [ Cinrlominine Ridee ] second Home Rider
Ballonn Rider {1 Bweebly Payment Rider 7] 1-4 Family Rider
(] Otherfs) [spacify] 3 Planned Usi Developient Rider

@} "Applicable Law" muenus all controllivg cpplicable fedoral, stule and ool staiwdes,
ragulations, ordinances and admislsteative rales and-ordess (that have the ffoct of Jaw) as well
os all spplicable final, non-nppeatolis judiclal optnions.

43 "Community Ascoolation Duew, Feos, snd Alscsaments® means all dues, fees,
assessments and other chasges thet wve imposed on Borrower o the Properly iy a condomtniar
assochation, hameownors sssocletion or simifar organtzation,

()  “Bleotronio Fundy Transfer” means any transfer of Dnas, eihe than 8 transacilon
orighinted by check, deafl, or stmilar pager instument, witlch i Inttiate? Giovgh an olackronte
terminal, tefephonic Instrument, computer, or mugmetle tope so as ta order, hsfuct, or anthorlze
5 fmancial institution to debdl or credit an account, Soch term includes, but Is 7o Umtied 1o,
point-afosile fransfers, sulomated teller macidne iransuetions, fransfery tnitiated by elaphone,
wire transfers, and automatad clearinghouse transfers.

{L)  "Bocrow Items" meyns those Homs thet are desecthed Jn Section 3,

(M)  "Misoallaneous Procssds” means any compensation, seltlemen, award of damugey, v
proceeds pald by any thied porty (other than wsursnce proceods pald wnder the coverages
described {n Seclion 5) for: (1) demage to, or destruction of, the Property; (1) condemnntion or
other tuldng of ulf or any poart of the Pragerty; (11} conveyance In Hew of condernation; ar {iv)
mistapresentutions E, or smisslons as to, the value and/or condition of Gie Propasty,

() "Mortgsge Ingurance” means insurance protecing Lender sgaiost the wonpayment of,
or default ou, the Loon,

ILLINOIS -Stigle Fusaliy-Fannle Mow/Freddie Mae UNIFORM INSTRUMENT F(ﬁr%imﬂwlmww
MG3014-02 {05711} (Page 2 of 18) Initials: o
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(0)  "Perindio Poyment” means the regulerly scheduled amount due for [) principal and
Intgrest under the Nate, pius () any amonnts under Section 3 of ihds Seeurlty Instrament,

(") "RESPA" means the Real Bstate Setifement Procednees Act {12 U.5.C. 52601 ef sey.)
and s fmplementing regulation, Regulation X (24 C.ER. Part 3500), as (hoy might be
amended from tme to time, or any additional or successor legislation or regulation thit governs
the same subjert matter, As wsed In this Securlty Instrument, "RESPA" refers tu all
requiretents and restrlctions that are imposed in regard o 2 “federatly related morigage lnan”
even If the Losn does not qualify as ¢ "federally retated mostgage loan" wnder RESPA.

(Q)  "Successor in Interest of Borrower” means any party that hos faken tide to the
Property, wheilier or not that party bas assumed Borrower's ohllgattons wnder the Note amd/or
this Security Instrument,

TRANSHER OF RIGHTS IN THE PROPERTY

This Security, Tnstrument secares to Lenders 8} the repayment of the Lonn, and all renpwals,
extensions sl wodifivaions of the Note; and ) the parformance of Borrower's covenants and
ageeements whuey ihis Becarlty Enstrument sod (he Note, For (hs purpose, Borrower does
herehy morigage, ;o2 and convey o MERS (sofely a8 nomloes for Lender and Lender's
suceessors and ussigns’ sad to the successors and assigns of MERS the fallowlng described
progerty located In the

COUNTY

{T'y) 0 of Rectedting Yueladlotion]
of COOK

N ot Desarding heelsdistion]
SEEATTARHED EXHIBIT A

which currently s the address of 1114 PARK LANE

[Stred]
WESTERN SPRING Jlnols  gossy ("Vropecty Address"):
1<yl fp Coda]

TOGETHER WITH all the Improvements now nr herealler erocled on the ropeiv, and
all emements, appurienances, and fixtures mow or hereafter a part of th propeiy.. Al
replucements and addiilons shall also be covered hy this Security Instrument. AN i e
foregolng 15 refierted to in this Security Instrment ns the "Property.” Borrower understands s
Agress that MERS holds anly logal title to the Interests granted by Borrower In this Secarlty
- Instrument, bul, if necessary to comply with law or cusiom, MERS {1 nomines for Lender amd
Lenders's successors and nssigns) hes the right' to exercise any or all of those Inerests,
Including, butnot Hemited to, the right 1o foceclose and sell the Property; and lo take any netlon
requiced of Lendér including, but vot lmlted to, relessing ond conceling ihis Security
Tnstrument,

ILLINOIS-Single Family-Fannle Mue/Froddie Mae UNIFORM INSTRUMENT Form 3014 1/01.....~
MUO3014.03 (05/11) {Puge 3 of 18) mnmm:__é’%‘“ "’”ﬁ
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BORROWER COVENANTS that Borrower Is lawhully selsed of the estate herehy
conveyed asd bas the right to gront and convey the Propary ond that the Properly is
unenconthered, except for encumbrances of record. Borrower warrants and will defund
generally the ttts to the Propsrty against all chulms and demonds, subject (o ony encumbrances
of record,

THIS SECURITY INSTRUMENT combies unifvem covenants for national use and
ron-uniform eovennnts witk Bmited varlations by Jurisdictton o conslitnte a uniform serrity
Instrament covering real property,

UNIFORM COVENANTS, Borrower anl Lander covenant nad agres s follows:

L Poyment of Prinelpal, Interesf, Bsorow Ftems, Fropayment Charges, and Late
Charys. Borrower shall pay when due the principal of, and Inferest on, the debt svidenced by
the Noee st any prepayment eharges wnd lale charges due wnier the Note, Borrower shall also
oy funos fur Escrow Tlems pursuant fo Section 3. Payments due under the Nols ond this
Securily Insiuent shall be mnde In U5, corvency, However, i€ any check or other Instrament
secelved by Lendee s payment under the Note or this Secarity Instrument 10 retumned to Lendue
uspald, Londer muy ‘enulre that any ve all subsequent payments due under the Note and this
Security Instroment b nvda In one or more of the following forms, a5 selected by Lender; (o)
cash; (b) money order; (o) sentified check, bank check, tessurer's check or cashier's check,
peavidid any such check is drown spon an insitution whose depostts are fnsured by « foderal
agency, lnstrumentatity, or entity; 923 Blecieonic Funds Transfer,

Payments are deemed recelved by Lender when recelved at the locatlon designated fn
the Nute or at such other location #s may ' destgnated by Lender In accordance with tha notice
provislons In Sectlon 15, Lender may return a5 pryment or partia) payment 1€ the payment o
purtial payments ave insufficiend o bring the Loan current, Lender may sccopt any payment or
pariial payment insufficlent 1 bring the Loan car'er., without walver of any rights hereunder or
prejudice to its vights to efuse such payment or partial jmyments in the fabero, but Lender {s nat
obligated to spply such puyments &l the dme such pavieals are aceepled, I sach Pododic
Payment 1s applied ss of its schoduled due dute, than Lende woed nnt pay intevest on wnpplied
funds, Lender may bold such unapplied funds until Rorrawer makes payment to bring the Loan
cartend, I Borrower does not do 5o within o rensunuble pectudof thve, Lendor shall elther
apply such funds ox reburn them to Bosrower, 1f not applied eaclier, sich funds will be applied
to the ouistandlng principal balance under the Note hmmediately prior 16 feeclosure, No offset
or clalm which Borrower might bave now or i e future sgoinst Lender £3all relleve Borrower
from woking payments due under the Note wed iy Security Instrument = pesfarming the
covenanis and agreements seoured by this Secusity Instrusent,

» Application of Peyments or Procoeds. Excopl as olberwlse deseribsd la- this
Section 2, all payments accepted and applied by Lender shall be applind in the following wider
of priority: (s} Inlerest due under the Note; (b) pouetpal dee under the Note; (¢) amounis 7
under Sectlon 3. Such payments shall he applied to each Parlodie Payment bn the order In which
i becume dua. Any remaining amounts shall be appiied frst to ate charges, second fo any wther
tmounts duo under this Seeurlty Instrament, and then to seduce the principal balwnce of the
Nena, w

YLLINOYS - Single Family - Fannde Mae/frediie Mac

g
UNIFORM INSTRUMENT Form 3014 101 e (AL
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I Lender recelves a payment from Borewwar for & delinguest Perodic Payment wiich
includes o sulficlent amount to pay wny lote charge due, the paymend may bo applied fo fhe
delinquent payment and the fate chargs. 1€ more than one Pertodic Payment s outstanding,
Lender may apply any peyment recedved from Borrower fo the mpayment of the Periodle
Payments {f, mdd to the extont that, each payment can be pald fo full, To the extent that ARy
excess exlsts ofter the puyment is applied to the full payment of one or more Perodic Payments,
such excess may bo applied in any Iate charges due, Vohmtary prepayments shall be tpplind
First {0 any prepayment charges ond then as describud In the Note,

Any application of puyments, Insucance procesds, o Miscellineans Proceeds to
principal due wnder the Note shall not extend or postpone ihe due date, or change the emount, of
the Parledls Payments,

3. Puxds for Bscrow Hemy, Borrower shell pay to Lender va the day Perlodle
Paymesis ara due unidor the Note, antl] the Note Is patd in full, 8 sum (the *Fundg") to provide
for paymea, of smounts due far: {a) taxns and sssessments and other Jlems which ean aitoln
pelority over Gils Security Iosirument 55 3 tien or encumbrmnce on the Property; (b) leasehold
puymnenls of groind vents on the Property, 1 any; (&) prembuma for uny and ofl tasurance
raquired by Lente: weler Secifon 5; and (d) Motigage Insurance promivms, 1€ any, ar any sums
payable by Borrowar to- Lender fn lew of the payment of Morigage Insurance premiums in
nceordance with the providons of Sectton 10, These items are called "Hscrow Tems.” At
origination or al any Hme-ing the tean of the Loan, Lender may require that Commimity
Assoclation Dues, Feas, and Asrcssients, if any, he escrowed by Borrower, and such dues, fees
and easessments shall be an Eserces Tow, Boreower shal} promptly fuenish to Lender al notices
of emouuts to be pald snder s Sziton, Borwower shall pay Lender the Pands for Hscrow
Ttans unless Lender walves Borrower's ubizatton to gay the Bunds For any or oll Escrow Hems.
Leador may wolve Borrowes's obfigation 0 pay-t0 Lender Fands for any or afl Escrow Items gt
ty Hma, Any such walver moy only be o witting, In the svent of such walver, Borrower shatt
pey diceetly, when and where puysble, the smowds due for any Eserow Nems for which
payment of Funds has been waived by Lender and, @ Londer requires, shall furnish to Lendor
recelpls evidencing such payment within such fime povios »g Lender may roqulre, Borrower's
abligation to make such puymants and 1o peavide recelpts S? for oll purposes be deemed fo b
a covennnt and agreement costalned In this Seeurlly Instrumen, : the phease "vovensnt aug
sgresment” 19 veed in Section 8. IF Borrower Is obligated v pry Bserow Nemg directly,
porsuart to a walver, and Borrower falls to pay the amount due for ar Zrcrow Jtem, Lender may
exercise s rights wnder Sectlon 9 and pay such amount and Borrawes sbatl then be obligated
under Sectton 9 to repay to Londer any such amount, Lender may revake the waiver as to any
or all Escrow Hems at any thine by & notles given tn accnrdance with Section 3% ae upon such
revocation, Borrower shall pay to Londer alf Funds, and in such armounts, that are they required
wnder (his Sectton 3,

Lender may, ut eny tlme, collect and hold Funds In an amount (1) sufficlent o prainit
Lewler 1o apply the Fundy ot (he tme spoclfied yndor RESPA, and {6 not to excesd e
mukinwm amount 8 leader can reguire ynder RESPA. Londor shall estimate the amount of
Funds dus on the basls of current duta und reasonable estimates of exprntitirss of fatare Bstrow
Ttems or atherwlse In accordance wilth Applieable Luw,

a

TLLINGIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Fnzﬂ%z 014-1401

43014-05 (08/11) {Page Sof'18) Initinde; Ut

2%




1225857084 Page: 7 of 20

UNOFFICIAL COPY

The Funds shull be held in an motitatton whose depostis are Insared by @ federd]
agency, Instramentality, or eotity (including Lender, If Lendor fs an fostitution whose daposlis
are sy insured) or in any Pederol Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Hema no laier than the tme specified under RESPA, Lander shalt not charge Borrower
fur holding and epplylng the Funds, annvally analyzing the escrow aceount, or virlfying the
Escrow Tems, unless Lendar puys Borrower Intorest on the Fundy and Applicable Law perniig
Lender to muke such o charge, Unless un agreement s wade tn welting or Applicubly Low
vequires lnterest ¢ be pold on the Funds, Lender shell nol be tequired to pay Bowower nny
Interost o eurnlugs on the Punds. Boreower and Leador can agree b wrting, howsver, that
Interest sheil be paid on the Funds, Lender shall give to Borrower, without ehargs, 40 anmial
accounting of the Funds o required by RESPA,

If there 13 & surptus of Funds held In esceow, as deflned wnder RESPA, Lender shall
secuntan Borrower for the excess funds In accordaoce with RESPA. 1 fhere 45 o shortage of
Funds Yield tn escraw, as deflned woder RESPA, Lender shull notlly Borrower as refuirad by
RESPA, sz Borrower shall pay to Lender the amaunt necessary in make up the shortape in
accordunce win RESPA, but In ng mera thae 12 monildy payments, 1f there 1s » defictenny
of Funds beld ltvezciow, a3 defined under RESPA, Londer shall nottfy Borrower ug required by
RESPA, and Borrowe: shall pay to Lender the amount necessary (o muke up the deflcioncy in
accardance with RESFA, b4t In no more than 12 monthly puymants.

Upon payment bs-Zoh"of ot sums secured by this Security Instrument, Lender shal)
promptly refund to Borrower any #unds held by Leodac,

4. Charges; Liens, Lorrpwer shall pay alf taxes, assessments, charges, nes, wnd
impositions sttribudable io the Proparsy which can atiain priority over (s Security Instrunsent,
leasehold payments or ground rents on % Propedy, (F any, and Comumunity Assaclation Dups,
Fees, nnd Assessments, if auy, To the extunt het fhese Hems are Bsirow lems, Borrower shall
pay tiem I the sonner provided In Section 3.

Horcower shall promplly dischorge any Lap which has priority over this Secority
Insirument unless Borrower: {o) agrees In writing ¢ ihe_payment of the ohilgation sennred hy
te lien In o manner accepiable to Lender, but only sa Yury as Borrower lg performing such
agreemant: (1) contests the flen in good falth by, ov defonds spsinst onforcement of tha lex In,
Joal proceedings which in Leader's nplnlen apemte to prevent v wforcement of the len while
those procesdings ave pending, but only unfll such procendings ure ~oncluded; or {¢) secures
from the holder of the Hen an agreament satisfaelory to Londer sunsro'nating the ln to s
Seeurity Instrument, If Lendsr determings that any part of the Projiecry 2 subjoet to o Hon
which cin sl privelly over this Securlty Iustrument, Lender may give Borrower o notice
tdentifying the len, Withtn 10 days of the dule on which that notlce is ghvex, Bormower shall
satlsfy the len or iake one or more of the actinas sef forth ahove in tis Section 4.

Lunder may require Borcower fo puy 1 one-tme charge for o real estate tax veriieatlon
and/or reporiing service used by Lender in connection with iy Loan,

3. Propurty Insurancs. Borrowes ghall keep the Improvesents now exdsting =
hereafler erocled on Lie Property tnanred agakust loss by five, luzards included within the et
“extended coverage.” and any olher havnrds Incloding, but not lmited tg, sarthguakes nnd
Raods, for which Lender requires Insurance. This fnsurance shall be malntatned i the amounls

ILLINOIA-Stngle Family-Famia Mae/Proddie Mac UNIPORM INSTRUMENT Fnrm(ﬁ’pl‘@/ 1
G3014-06 (05711) {Page 6 of 18) Toitialy /0
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{Including deducitble levels) und for the periods that Lender requires, What Lender requires
pursuant o the precoding soniences can change dusing the ferm of the Loan, The bisptance
cerrler providing the Insusance shall be chosen by Borrower subject lo Lender's sight 1o
disapprove Bortower's cholee, which right sball nol be exorelsed unrensonuhly, Leadar muy
vequire Bucrower to pay, In connédiion with this Loan, either: {8)  ona-tme charge for Bond
vone defermaination, centfiation and tracking services; ar-(b) o one-time charge for food 2zone
dotermtnntion and vertificatton sérvices and subsuquant charges ench tim rempppings or stmtiar
chonges necur which renstably wight atfeck such determtnntion or certBoation, Borrower shall
ulsn be redponsible for the paymunt of any fees lmposed by the Faderal Bruwsgency Management
Agency In commection with the review of may flood zome detormination sesulting from an
ubjection by Borrower, , ,

If Borrower fslls to mulnisin any of the coverages desceibed above, Londer may olitaln
insitrazre coverage, ul Lender's option and Burrower's expeose.  Lender 45 under no obligation
to puichsas any paritoutar type or smownt of coverage, Therefore, suih coverage shall cover
Lender, Lot sdght or mlght nit protect Baerower, Borrower's sty in the Proporty, or the
eontents of i ¥roperly, ugainst any risk, hazard o Hebiitiy wid might provide greater ot lesser
coveruge than wra voeviously In elfect, Borowar scknowledges that the cost of the suranee
covarage sn obtabned wight signifleantly excesd the cost of Insurance that Borrower could have
oblained. Any emounts rlizbussed by Leiider undae this Section § shall berome sddltional debt
of Borruwer securad by i3 bacurlty Instrument, ‘Thess smounts shall hear Interest at the Note
rata from the dute of disburserieni and shall be payable, with such nferest, upos notice from
Lender tp Borrower requesttng payrcat,

All insurance pullcles raqubied by Lender and ranswals of such pollcles skall be subjert
to Lender's right tn disejiprove such palirtos, ghall Include o standurd murigage chuse, and shall
uame Lender os morigagee sad/or ag an adbsonl loss payee. Lender shall have the ght o
hold the poltcies mud resewal cortificates, M Lendar requires, Borrower shall promptly give io
Londer ot recelpls of pald prembums and renews? potices, I Borrower ohialns any form of
Insurance coverage, nol utheewlsy regniced by Laadic. for damage to, or destruction of, the
Property, such poltcy shall inclede » standad mocprge clause snd sholl nome Lender as
marlgeges and/or o an additfonal losy puyes,

In the event of lnss, Buorower shill glva prompt notéa v the tnsurance cardar and
Lender, Lender muy make proof of Joss If aot muda prompily by Borcower, Unless Lender and
Butrower eliwrwlse agred I welilng, arly Insurance procends, whetize or not the wnderlying
Ingurance was vequlred by Lender, shall be applied fo restoratiun or sepulr € the Properly, if the
restoration or ropulr Is seonomically feaslble i Lender's security {5 ot Jessered, During such
ropaly ond restorntion pariad, Londer shioll huve the clght & hold such losurasce pracosds until
Lender hos had wn opporiunity to mspoct siuch Bropesty to enswra flis work hay bien Zompleted
to Lender's sutisfhedion, provided tt such inspection shall be indertalion promptly. .emler
may dishurse proceeds for the repalrs and resiocation. in a Slogle payment or In 2 su'es of
progeess paymens as the work Is compleled; Unless an agrecment Is made I writlig
Applicable Luw requires Interest 16 be pald on such hisurunce proceods, Lender shall not be
requiced to pay Burrower any fnterest o carnlngs on sush proceeds, Fees for public adiustars,

i
ht
W
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or olher third partles, retalned by Borvower shall not be pald ont of the Insurance procesds ol
shall be the sole obligation of Borrower. If the restoratlon or repalr Is nint aronomicaly fonsthle
oF Lender's security would be lassened, the insurance procecds shall be ugplied (o (he sums
secured by this Sseurity instrament, whother or not then due, with the excess, if any, paid to
Borrower, Such Insuronce proceeds shatl be applied In the order provided for in Section 2.

IF Borrower abandons the Property, Lender may file, negotiate and settle sy avallable
insurance claim snd related matters. I Bortower does not respond within 30 days to a notlee
fram Lender that the Jnsurance carrier hag offered o seitle » eloim, then Lander mny negollate
and seide the clabm, The 30-duy perind witl bagin whex the nottco Is glven. Tn elther event, or
If Lender acquires the Property wnder Section 22 or atherwise, Borrower hershy sssigns to
Lender {n) Barrower's rights fo ony insurance procesds in an amoust nof to exceed (he asmounds
unpaid under the Note or this Security Instrument, and {(b) any other of Burrower's righls (other
ihan she’ right to any refund of uneamed preminms paid by Berrower) under oll Insurance
policles covaring the Properly, Insofar s such rights are applicabla to the coverage of the
Property, Lerder niay use the Insurance proveeds elther to repulr or restore the Penperty o to
pay amounts wrnost undor the Note or this Security Instrument, whether or nof thes due.,

6. Opusprany. Borvower shall veoupy, establish, snd use the Property ns Borrower's
privcipal restdence witaln 60 duys after the execution of tils Security Instrument and shall
conlinue o oucupy S Proracty as Borrower's peincipat vestdence for af last one year after the
date of ocoupancy, unless Leder otherwise agrees fo wrilng, which vopsent shall nol be
unveasonably withheld, or unless cxionuattng clreumstances exfsl whieh are bayond Borrower's
control,

7. Progervotion, Malatensors and Protection of the Property; Inspeotions,
Barrawer shall not desiroy, dumage or dmyric the Praperty, wllow the Property io deteriorate or
commil waste on the Properly. Whether oy not Poreower is residing in the Property, Botrower
shall maintain the Property in order to prevent the Property from deletiorating oo ducrensing In
valuz due fo Hs condition, Unless W 18 deterinsd pursuant to Sectlon § thit repair or
restarating is nod economically feasible, Borrower siieii pramptly repalr the Propexty If dusnaged
to gvold further deterloration or damage, If iasurance or'eondemnation proceeds are pald in
eomieclion with dumage to, or the taking of, the Property, Lorrower shall be responsible for
repulring or restoring the Peoperly only if Lender hos rulased geacveds for such purposes.
Lender may dishurse proceeds for the repaies and restoration In u tingls jayment or 1 2 series of
progresy payments us the work Is completed, I the nsarance or condeavation proceeds are nat
sufficlent to repalr or restors the Fraperty, Borrawer i5 not relleved of Soréower's obligaifon For
the completior of suck regatr or restoratinn.

Lender or iis agent may make rensonable enictes spon and Inspections of the Property,
I it hins ressonable cause, Lender may inspect the interlor of the Improvemunts on Ve b “hperty,
Lender shell give Bomower notlce at the tme of or prior to suck an Inferiorispanton
speclfying surh reavonuble eonse,

8. Borrower's Loun Appllostion. Bosrewer shull be in default f, during the [.nan
upplication process, Borrawer or any persens or entities acting 2t the directton of Borrower or
with Borrower's knowledge or consent gave wmaterlally false, mislending, or Inacourate
Inforcuation or statements fo Lander (or fafled to provide Leatder with muleriol information) {n

»
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cominction with the Lomn, Materlsl representations iacluds, it are not Nmited to,

w{:rl;éaanmunm concerning Borrower's vecopancy of the Propenty a5 Borrowsr's peinclpal

residence, :

- 9., Protestion of Leader's Interest in the Property and Rights Under fhis Securlty
netéumient, IF (o) Bowrower ffls (o perfores the covenanls and agreemants coctalned n this
Securlty dnsiriment, (B) there 15 n Tegal procesding thai might slgaifcontly sffsct Lender's
Inierest in the Properly and/or rights uncer this Secuclty Instrument (such o5 2 proceoding In
barkrupicy, probate, for condmnnation or forfelture, for enforcement of a Hon which may atiain
privedty over this Sacurlty Instrument ar to enforen Jows or regulations), or () Bocrower has
abundened the Property, than Londor may do snd pay for whntever s reasomble or appropriste
to pratect Lender's inferest in the Propesty and rights under thls Seciudly Snstroment, Including
protecting ambfor dssessing the valun of the Property, and seeusing smdfor repairing the
Fropecty, Lender's actloss con Include, Bt wre not Hmited to: {8) paying any sums secured by &
Hen whici; hus priority over this Securlty Justrument; (k) appesting In cnur; and () paylng
ragsonabie atiomeys’ tees fo protect Its Interest o the Property sad/or rights under s Securlty
Insirument, ficvading b secured position dn & hankeupley procesding, Securing the Property
Includes, but 150t dmiled to, setiring the Propoerty to make repalrs, change locks, replace or
hourd wp doors and windows, drafn wates Gom plpes, eltminnte busbding or othor code
vintatlons or dangerous owfitlons, and bave utilities durmed on ur off, Althongh Landor mey
ke action wnder dbds Scoon B, Lender dovs not have to do so and s mot under any daty or
nbligation io do so. i i agresd that Lender incurs no Hubllity for not taldng any or alf actions
suthorized under this Section B,

Any amnunls dishursed by cader under this Section § shall become additional debit of
Bortower seeuved by this Seturlty Jnsizovisat, These amounts shalf hene Intarost at the Neste rate
Trom the date of dishursement and shall Le pryatile, with such htetsst, upon sotice from Lender

 t Borruwer tequesting payment,

-0 tds Secuslly Instoument is on @ Dmschold, Bovrower shall comply with all the
pravislony of the lease, If Borrower noquites fee 1417 40 the Froperty, the Jeasohold and the fue
{itle shall not merge unlesy Lénder agrees (o tha margur L serlilng,

oo 10 Mortgags Inmroase. 1P Lendér tequirad Mesigage Tosomnce a5 & condiiion of
muking the Lown, Borrower shall pay the prewiums requird fo somivitaln (he Mortgage Inswanze

I effect, I, for any renson, the Mortgegn Insurance coverage x=nrired by Lender ceases o be

svallable from the mortgage lusuter that proviousty provided such ncirance and Borrower was

raquired to suuke sepmately desipmated payments lowand the poemtuan £ Mortgage Insucance,

Borrower shall pay the premlums reguiced (o obtaln coverage substantially -equivalent to the

Mortgage Insurance previvusly o effect, ml o vost substestially equivaizat to the gost to

Borrower of the Morigage Insufance previously in effect, from an allerate norlp s insurer

selected by Lender; 1f substantiafly equivalent Merigaie Insurance coverage &5 nr2 piatlable,

Borrower shedt eontinug {o pay to Lemder the atvunt of the separately destgnated payosaras that

were due when the insurnce covernge eased (o ba In effoct, Lender will accept, use nnd vis'n

these payments as o non-refundable Josy reserve In Bew of Moriguge Hasuranea. Sush joss
resorve shall by non-refundable; setwithstiriding the facs that the Loan %5 ultimately paid o full,
asnd Londee shall not be raquived to poy Boreower any Interesd or earnbngs on such loss waserve,

Lender canno Kinger require loss resorve payments If Murigage Insacaive coverags {In the

e
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amount and for the perod that Lender requires) provided by an Insurer selncted by Lendur again
hecomes avatieble, 15 vbtnined, and Lender roquires sopurately designajed payments fowned the
premlums for Morigage Insucance, I Lender vequirad Mortgage Insorance 83 g condition of
making the Loan and Borrower was requived 1o make separately destgnatad payments toward the
premiums for Morigege Insaranze, Buorrower shall pay the premiums sequired to maintal
Muorigage Insurance in effect, or fo provide # non-refumiatle Juss resecve, until the Lendse’s
requirement for Mortguge Insurance wnds la scoordance with any waltten ngrosment hetwees
Bomower and Lender providing Yor such termination or uetl terminetion s reguired by
Applicable Luw. Notklng In this Section 10 affects Bocrower's obligation tu pay Intoresi at he
rate pravided in the Note,

Morigoge Insurance selmburses Lendsr {or any ety that purchases the Not) for
cortear fosses 1t may tnowr If Borcower does not repay the Lomn a8 sgreed, Horrower is not o
gty to.the Morigage Insuraoeo,

sinrigage Inswrers evaluate thelr total sk on all such Insurance fn force from fme to
thme, gnsr 724y enter Inta agreements with ofber parties that share or modify thelr risk, or reduce
losses. ‘Thus djeements are o terms and conditions that are satisfactory (o the morigage
insurer and the eae: puety (or parties) fo these agreements, These agreements may requlre the
morigape lnswrer s sunke poyment using any souree of funds the the marigege insurer iy huve
avallable (which may inctudts funds obtatned from Mortgage Insurance premiums).

As a result of Whess agrepments, Lender, any puschuser of the Nete, unother Insaver,
any velnsurer, any oiber entity, or vny effiltate of sny of the foregoing, may recelve {divectly or
Indirectly) wmounts thad derive Sresx {or might be chasscterized ns) o pordon of Borrowar's
peyments far Morigage fnsurance, & sachange for sharing or modifylng the mortguge nsurer's
risk, or veduclug losses, IF such agreciorat provides that on afflinte of Lendsr takes 3 shars of
the Insurec's risk in exchangs for a share of the-premiums pald to the Insurer, the arrangement fy
tllen fermed “captive refrsurmnce,” Further:

{a) Any such sgresments will not effict the amounts that Borrower hag agreed to
pay for Mortgege Inmsance, of nny other terma %4 the Losn, Such agreements will not
inoreage the amount Borrower will ows for Mortgaps Fsurange, aad they will not entitle
Borrower to any refund,

() Any such agresments will not affact the rights Borrower hog «if puy- with
tespest to the Morigage Insurence under the Homeowners Seotsotion Aot of 1098 or Ay
other law, These rights may inalude the right to recelve certaln Gixlonures, to reiest and
abiatn eancellation of the Martgags Insurencs, to have the Mortgage Tarurancs ferminated
sutomatically, and/or to receive o refund of any Mortpage Tnsuranca premivms that werp
whearned at the tioe of such cancelintion or termination. :

1L, Assignment of Missallaneous Prooeeds; Forfelture, AN Miscallnieow. Pronseds
are herely nssignad to and shalt be patd to Lender,

N
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If the Property ls demaged, such Miscellaneous Procesds shatl be applied 1o restoration
or eepalr of the Property, If the restoration or repalr is econgmically fesstble and Lender's
security is not lessenied, During such repalr and restoration poriod, Lender shall have the right
lo hald such Miscollsneous Procesds uwntll Looder hus had un apportunlly to lnspect such
Property fo eosurs the work has been compleied 1o Lender's satlsfacifon, provided that sech
fnspection shall be wnderivhen promptly, Lender may pay for the repadrs and restoration in a
slegle dishirsement or In a serles of progress payments os the work Is completed, Unlass an
ogrovment 1s made In wiiting or Appllcable Law ronuires Interest to be peid oo such
Misceltaneous Procecds, Lender shall not be requived to pay Borrower any tntevest or earnings
on such Miscellaneous Procesds, IF the resioeation or repulr is nol economically fensthla or
Lender's securlty would be lessened, the Miscellaneous Proceeds shall be applied to the sums
seereed by this Seeurlty Pustrument, whether or not then due, with the sxcess, If eny, pald to
Bosrawar, Such Miscellaneous Proceeds shall be applted in the order provided for in Sectlon 2.

m the svent of & inlal taking, dosienction, pr Joss In value of the Property, ibe
Miscellanesss Proceeds shall be applied to the sumy seured by this Secarity Tostrument,
whether or neq ten due, with the excass, if sny, puid io Boerower,

In the cveri of & partlel tuking, destruction, or Joss tn value of the Propary in which
thet fiulr morket vaws 2 the Property tmmediately before the partial teking, destruction, or loss
i vabse Is nqual to or poouter than the amount of e sums secured by this Securlly Instrument
immediately beforn the partiar taldng, destruetlon, or Joss in value, unless Borrawer and Lendor
utherwise agree in writiog, the suns secured by (s Securily Instrument shalf be reduced by the
amount of the Misealloneous Prosreds mulilpted by the Foliowing fraction: (a) the tolal smount
of the sums secured dmmediotely bagzre the partlal (aking, destruction, or loss fn value divided
hy {b) the falr market value of the Prope: <y immedistely belors the partial taking, destracilon, or
loss In value, Any balance sheli be puid {0 Briwwer,

In the evesd of a partiel (aking, destenctian, or losa in value of the Poperiy In which
the falr market value of the Property immedinte’y ocfore the partial takdng, dustruction, or Joss
I value 15 less than the amount of the swms secwerd tmmedinlely before the purtal taking,
destructinn, or lvss In value, unbess Borcower and Vevder otherwise agree in wriling, the
Miscellaneous Proceeds shall be spplled to the sums secuves %y this Securlty Instrument whether
ur niod the swms arg then due,

I the Properly is abundoned by Boreower, or If, afier-aeine by Lendor to Borrower
that the Oppasing Purty (us deflned tn the next sestence) offers 10 woke an award to settde o
elofm for damages, Bocrower folls 10 respond {0 Lendar within 30 duys r4er the date the notice
I plver, Lender is authovized to collect and apply the Miscellaneous Tvoceeds elther to
resipratlon or repar of the Property or 1o the sums sseured by this Secarity instromont, whether
ot not then due, “Opposing Party™ means the third party that owes Borrowe! Mbesllumenoy
Pracerds or the parly apalnst whom Borrower bas = dght of action 1n regard io Msceitansans
Procesds,

i
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Borrower shall be in default if any sction or praceeding, whether clvil or criminal, is
begun that, 4 Lender's judgment, could result in forfetiure of the Fropery or other material
impoirment of Lender's Interest in the Property or vights under this Seourlty Instrument,
Horrower can cure such o defauldl and, i ncoelaration has ocenremd, eeinsiate a5 provided i
Sectlon 19, by canslng the acdon or proceadiog to be dismissed with # ruling that, n Lendar's
Judpgment, precludes forfeliure of the Praperiy or other material impalrmont of Lender's interest
In the Property or rights ander this Securlty Instrument. ‘The proceeds of any sward or clatm for
damapes that are atirlbutable to the impatrment of Lender's fnterest tn the Property ure herehy
assigned and shall be paid 15 Lender,

All Miscellaneous Proceeds that are rol oppHied to restoration of repair of the Properly
shall be applied In the arder provided for In Secilon 2,

12, Horrower Not Released; Forbearance By Leader Not o Walver. Extension of
the fine for payment or modification of amoriization of the sums secused by thls Securlty
Instroziant granted by Lender to Boerower or any Suceessor ln Interest of Borrower shall aot
operate. {' reloase the Hability of Borrower ar any Successors In Intevest of Burrower, Londer
shall noi e ranulrad 10 commencs procaedings apainst any Successer In Inderost of Borrower or
0 refuse o cxized time for payment oo otherwise modify emoriization of the sums secured by
this Security Inst:wnent by reson of any demand made by the origloal Borrower or any
Successors dn Inteiat of Borrower. Any furbesrance by Lender In exercising any right ar
remedy includiog, witwrei Umitation, Lender's acceptonce of payments from third persons,
enfltfes or Successars n lutereet of Borrower or i amounts Jess Ban the amount then due, shall
not by o walver of or preclude the exercise of pay right or remedy.

13, Jolnt snd Bevercl Lisbility; Co-signers; Successors and Asslgns Bound,
Borvower covenants snd sgrees thit Drorower's obligations and Hability sball be joint and
several, However, any Borrowsr whe ciesigns this Seeurity Instrument but dous not execats the
Note {a "co-slgner”): {u) is co-signing thiy Sesurity Instrument ouly to mortgage, grant and
canvey the co-slgner’s interest in the Propeny-vadior the ferms of (bis Secusity Instramont; ) s
not personally abligated (o pay the soms secured 0y dids Securdty Instrument; and (o) agress tot
Lender and nny other Homower eun sgree (5 xisnd, modify, forbear or make suy
accommodations with repund fo the terms of this Secariy Instrument or the Note without the
co-sigmen’s consent,

Subject to the provisions of Sectlon 18, any Secce/sor w Interest of Borrower who
assnmes Borrower's obligations under thds Secnrity Instrument i viiting, and Is approved by
Lemder, shall obloin all of Borrower's righis and bewefits undur 905 Security Instrument,
Borrower shalt nol be released from Borrower's ehbligatlons aud Hablizy undee this Secarity
Instrument unless Londer agrees fo such release In writing, The covenan's’and ugreements of
thls Beourity Instroment shull bind (except as provided In Section 20) and beneP) the successors
nd assigns of Lender,

ILLINOIS-Single Family-Faonle Mae/Sreddis Mac UNIFORM INSTRUMENT Fr%%ﬂ%—lm
30812 (05/11) (Puge 12 of 1§) Initialyl s,

S I ey

- )

".



1225857084 Page: 14 of 20

UNOFFICIAL COPY

14, Loon Charges. Lender may charge Borrower fees for services performed in
connecon with Borrower’s defiult, for the purpose of protecty Lender's lolerest tn the
Praparty and rights under thls Security Instrumont, Including, but not limited o, atiornays' fees,
property inspection ond valuation fees. 1o regard to any other facs, {he bsence of express
uuthorlty In this Security Instrument to charge » specific for to Borrownr shall not be construed
us 8 probibilen on the charging of such fee. Lender may not charge foes thot are axpressly
prohibited by this Security Iustrusment or by Applicable Law,

If the Luan is subject to @ law which sets maximum loan chorges, and that law Is Rnally
Interpreted so that the tniavest or other loun charges collecied or to be collected tn connetion
with the Loon exceed the permiited Hmits, then: (2} any such Ioan charge shali be reduced by tie
sinount recessary to reduce the charge to the permisted fimit; and () ony sums ulready collected
frarp-Morrower which axceeded permitied Uty will be relunded to Borrower. Lender may
choosy to make this refind by reducing the princtps! owed under the Note or by muking @ dizect
fiyment o Borrawer, I a refund teduces princlpal, the redustion will be treated os u purtial
frepaymeat without any prepayment charge {whether or nat » prepayment charge 1s provided for
under the D), Borrower's acceptance of any suck refund made by divect payment to
Borrower will conisitaie o walver of sy right of aciion Borrowes might have aclsing ont of such
tverchirge,

15, Notlews. Al Notlces piven hy Burrower or Lendor It connection with this
Security Instrument musk be 2 weiilng,  Any notice (o Borrower In connectlon with ihis Sucurhty
Instroment shiall he duemed to lmvo been glven to Borrower when malled by first elass malf or
when dctually deltvared to Boniowers notlee address IF seat by other means, Notica to iy one
Horeower shall constitute notles o 21l Burowess unless Applicshle Law exprassiy requires
otherwise. The notlce addvess shall 2 e Property Address unless Borrower has destgnated
substitnte motice address by notlce to Lender.  Bocrower shall promptly notfy Lender of
Horrower's change of address. 1f Lender speifies  procedure for repocting Borrower's change
of addvess, then Borrower simll only report s change of address through that specified
procedure, There may be oaly one destgnated not'ce widress under this Security Instenment at
any oue fime.  Any nolice lo Lender shall be ghven oy d-livering & or by malling It by first
class moil i Lender's addvess stated herein uness Lender hos designated another address by
notlce to Borrower, Any notice tn cornection with this Secusity Gitrument shatl oot be deemed
1o have boen given to Lender untll actually recelved by Lender. I zay aolice required by this
Securlty strument 15 alsn required under Applicable Law, the Appf'curte Law requlremont will
sutisfy the carcesponding reguirement under (hls Secarity Instramunt,

16, Governing Law; Beverability; Rules of Congtruption, This Security Tnstrument
shall be governed by federal law and the law of the jurisdietion In which the Psaperty Is located,
All rights and shllgnilvns contatned In this Security Instrument sre subject o any reg wirements
and limimdons of Applicable Law. Applicable Low might explictlly or fmpliciiy «itaw the
porlies to agree by contract or 1t might be sflest, but such silence shall not be consianas as a

TLLINGIS-Single Family-Pannde Mae/Freddie Mac UNIFORM INSTRUMENT Fnrnﬁ?},{i;m T
a3014-13 (05111) {Page 13 of 18) Initlaly WS f

TRAE R e LS
it Mo IR /




1225857084 Page: 15 of 20

UNOFFICIAL COPY

prohfbltien ageinst agreement by coniract. In the event ilial wny proviston or clause of this
Security Instrament or the Note confflets with Appliceble Law, such conffict shall not affect
other provisions of this Security Tusirament or the Note wiith can be glven effect without the
confliciing provision,

As vgad in this Security Instruments () words of the wmscaline gonder shall mean and
tnchede corresponding nester words or words of the feminine gender; (b) words in the singular
shull mean nod include the plural and vice versa: wnd {c) the word "muy" ives sule discretion
witkoui any obilgation io toke any artion,

17. Boreower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrusasnt,

18, Tranafer of the Property or o Benefiolal Tnjereat fn Borrower, As wsed 1o fis
Serqun 18, "Intorest in the Property” means ony legal or honeficlal interest n the Property,
includfzg, but not Nmbted to, those benefletal interasts transferred i o bond for deed, contract
for riecd, nstallment sales contmet or escrow agrosment, the fatent of which Is the transfer of
title by Brorower ot o Buurg date o o purchaser.

IF ali & any part of fhe Property or suy Interest I the Property Is sold or tansferred
{or 1 Borrawe: ¥ nof » natwesl person and 2 beneflesl Snterest tn Borrwer s sold or
tramsferved) without Zender's prior wrltten consent, Lendor may veguire immediate payment in
lull of ull sums secured Gy s Seenrity Instrument. Howaver, this option shall sed be exercised
by Lender I such exerclse I probibited iry Applicable Law,

I Lender exerclses (s option, Lander shall give Borrower notice of secelerstion, The
notice stall provide n period of an! less then 30 days from the date the notleo i piven in
accardance with Seeton 15 within vaith Borcower must pay all swws socured by tils Securlly
Instrument. X Borrewer fhils to pay tise sums prior lo the expiration of this period, Lendey
sty lnvoke any remedies permitted by s $aeniity Insteument withoud farther nofioe o dermnd
on Borrower,

19. Borrowes's Right to Relnstate Afe Acceleration. ¥ Borrower meels cortaln
canditions, Burrnwer shall have the right to bave siaforcement of this Security Instrument
discontloed a¢ sny tme prior to the eardiest of () Fiva days belore ssle of the Property
pursuant o any power of sale conteined in (s Security Zistrumant (b) such other porlod as
Applieable Law might spectfy for the termination of Borrower': rigit 1o reinsiaie; or {t) entry of
a judgment enforelng this Secuelty lustrument, Those conditions are that Borrower: {n) poys
Lender alf sums which then woutd he due under hls Secuclty Instrermes? end the Note as i no
acceleration bad ocenrred; {b) cures nny defankt of any other covenanis & agienments; () puys
all exponses meurved (o enforcing tis Securlty Instroment, Incleding, bt not Smited o,
ressonable sitorneys'’ foes, praperty inspection ond viluation feos, snd other fees Faurved for ithe
purpose of protecting Londer's interest In the Propurty amd oights under ths Secu!te Jnviument;
and {d) takes such action as Lender may reasonaldy ragalire tn assuee thel Lender's Inderas? in the
Property and rights under thls Security Tnstrument, and Borower's obligation to gay dié sams
secured by this Security Instrument, shall continue unchanged unless as ofhwrwise provisied
under Applicshle Law. Lender may require hat Borrower pay such reinstatement sums and
expenses f one or more of the following forms, 05 selacted by Londse: () coshy (b) money
order; (¢} certifled check, baok check, treasurer's check or casher's chck, provided any such
check is diawn “upon an institetlon whose deposis are fnswred by a federal agency,
Instrumenizlity or entity; oc (d) Eleconic Funds Transfer. Upon relustalement by Boreower,
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this Becurity Instrument and chbligations sacured herelry shall rematn Tully effective as if no
acceleraton fad pocurred, However, this right to refnstote shall not fpply In the case of
aecelerntion under Sertion 18,

20. Sale of Note; Change of Loan Servicer; Notoo of Oelovance. Tha Nate or a
pariial tnterest n the Note (ngether with this Security Tnstrument) ean ba sold one oy more
tmes withnot priar notlce to Barvower, A sule might result bn a clnnge fn the entity (known us
the "Losn Servicer’) that collecis Perlodic Payments due under the Nete and s Security
Tngtrument and performs other morignge oan servicing obligations under the Note, this Seeurity
Instrument, and Applicahle Law. There also might be ong ot more changes of the Loan Servicer
wiretaled io a sale of the Note. If there is a change of the Loan Servicer, Borcowsr will he
given written notive of the change which will stale the wome mud oddress of the new Loan
Servirge, the addvess to which payments should be mude and pny other Information RESPA
requilrea th connection with a notice of transfer of servicng, If the Note Is sold and thereafier
the Lo % sacviced hy ¢ Loan Secvicer other than the purchaser of the Note, the morigage loun
servicing aelygions 1o Borower will semads with the Loan Servicer or be fransfarred fo o
successor 1.ou Servicr and are not assumed by the Note purchnser unless ofherwise provided
Ly the Note puschsen

Neither Bocxowsar aor Lender may commence, Join, or be Jolned to any fudiclal nction
{as ofther an Individual Jigmnt or the member of n cluss) it arises From fhe uther parly's
acilons pursuant to this Securly Istrument o it affeges tat the other porty has breached sny
proviston of, af sy duty owed ay veason of, this Securlty Instrament, until such Borrower or
Lender hos notifled the uther puriy Faith such noifes glven I compliance with the requlrements
of Section 15) of such alloged brenck sad alfarded the other party herety a ressonable porlod
afler the giving of such notive to doke criractive neflon, IF Appliveble Law provides a time
perind which must elapse before certain acdon iz be taken, thaf me period will be dearmed in
b reasonable far purpases of this pacngraph. The notice of aceelerstion and opportunity to cure
given to Bovrower pursuant to Sectlon 22 snd (e rotice of acceleration given tu Borrower
pursuant i Section 18 shall be deemed 10 satfsly the vosie and opporiunily to tnke comective
aciion provisions of this Saction 20,

21, Hazardous Bubstances. As used n Uiy Secdva 20 {s) "Hozardous Substunyes”
are those substmces defined as towde or havardous substaness, pullutants, or wastes by
Environmenial Low and the following substances; gasofine, kerosene, ofher Sommable or toxde
peiroleum products, lode pesticides and herbicides, volutile solvonis, materids coniaiuing
asbestos or formaldehyde, and radivacilve motestals; () "Bovironmsenial Zaw? means federal
lws and Jaws of the jurisdiction where the Pruperty Is locnted that relate to “alth, safety or
environmentu! protection; {¢) "Environmental Cleanup" tnchdes any responss-ucllon, remndial
kctlon, or removal acon, us defined In Enviommentsl Low; wad (&) an "Envieiumentsd
Conditlon” meuny a conditlon thal en cowse, conteibmiz lo, or ofherwise irgrar an
Environmanial Cleanup,

Borrower sholl not conse ar permit the presencs, use, disposal, storage, or reloass ot sy
Hazardous Substonees, or fhresten to releass sny Hezardons Substances, on or n the Proprrly.
Borrawer shall not do, nor allow anyona elsa fo da, enything affecting the Property {0} that Is In
violation of any Enviconmunil Low, (b) whick ceosles an Bnvironmental Conditlon, ur )
which, due ip the*presencs, use, ur relense of o Hazsrdous Substance, creates 2 condition ihat

ILLINGAS-Single Family-Ponnde Mae/Freddie Maoc UNIFORM INSTRUMENT Fu@@ﬁf"
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adversely affects the valye of the Property, The preceding two sentences shall ot apply lo the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
penerally recognized to be approprlate (o normal residentlal uses snd to malntenance of the
Property {including, but not Rmited to, hazaedous substances in consumer products),

Horrewer shall prompily give Lender writien notice of (5} any lnvestigation, claim,
demand, lawsult or ofher sction by any governmental or regulatory agency or privaie party
tavalving the Property and any Hazardous Subsiance or Environmental Law of which Borrower
has acival knowledge, (b) any Environmental Conditlon, including but not limited fo, any
spilllng, leaking, discharge, release or threst of release of any Huzardous Substance, aud {c) any
cond’ion caused by the presence, use or release of o Huardous Substance which ndversely
affects the valoe of the Propery, If Borrower learns, or is notified by any governmental or
reguiniary dulbority, or any private party, that asty removal or other remediation of any
Hazardows Substance affecting the Froperty Is necessary, Borrower shall prompily take olf
necessery remedi?l eilons in secordance with Environmental Law. Nothing herein shall ereate
any obligation onwender for an Environmental Cleanup.

NON-UNIFORY, COVENANTS, Borrower and Lender further covenant and BRFeR a5
follows:

42 Acceleration; Remrdits, Lender shall give notice to Borrower prior to
acceleration following Borrower's trech of eny covenant or sgreement in this Security
instrument (but not prior to acceleration under Section 18 anless Applicable Law provides
otherwiss). The notioe shall specify: (s) tae Vefault; (b) the actlon reguired to oure the
defaull; (o} & date, not less than 36 days frou 2o date the notios is given to Borrower, by
which the default must be cured; and (d) that Slars to ours the defaull on or bafore the
date epecified In the notice may reslt in nocoleratioy of the sums secured by this Security
Instrument, foreclosure by Judivtal prooseding and ssls of the Property. The notice shall
further inform Barrower of the right to reinstate after coteleration and the right to assert
in the foreclosure procesding the non-ewstence of a defiult o any other defense of
Borrower to scceloration and foreolosura, If the default is sot sored on or bafors the dute
specified In the notlos, Lender et its option msy require inmedisle poyment In fili of all
sumy seoured by this Security lnstrument without further demand sl may foreclose this
Seourity Instrument by judiolal prosesding, Lender shall be entitled to collict gl txRpengey
incurred in pursuing the remedies provided in this Sectlon %2, including, but rot Pmited ta,
reasonuble atiorneys' fees and comts of titls svidence,

43, Release. Upon payment of all sums secured by this Securily Instrumen’; Lender
shali release this Security Instrument. Borrower shall pay any recordation cosis, Lendir woy
charge Borrower a fee for releasing this Security Instrument, but only If the fee is pald to 3 Gedey
party for services rendered and the charging of the fee is permiited under Applicable Law.

2. Walver of Homestend, In accordance with Hlinols faw, the Borrower hereby
velenses and watves 2l rights under and by virtue of the Elinols homestend exemption laws.

25, Placement of Collateral Protection Insurence, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agresmont with Lender, Londer
may purchse insirnncs ot Borrower's expense to protect Lender's inferesis in Borrower's
colisteral, This Msurance may, but nued not, protect Borrower's intesesis. The coverage that
Lender purchases may not pay sny clalm thot Borrower makes or sny clfm that Is, made
LLLINOIS-Slagle Family-Fannle Mac/Freddle Mac UNIFORM INSTRUMENT Forny) il
G3014-16 {03/11) {Poge 16 0f 18) Initials;

Flibe 13013 et ¥
3 TA J 4] *
b o e




1225857084 Page: 18 of 20

UNOFFICIAL COPY

aguinst Botrower tn connertion with the collteral. Borrower may lator concel any {nsurance
purchased by Lender, hut only afer providing Lunder with evidenre that Borrower s olizined
Insurance a¢ requived by Borrower's and Lendec's agreement, If Lender purchases nsurance for
the collataral, Borcower will be responsible fur the costs of that tnsurance, tncluding interast and
any other charges Lender may dmpose n connecton with the placement of the insuraace, il
{he effective date of the canceliation or expleation or (he fnsurance. The cosls of the Snsurance
may be added fo Borrower's fola! outstinding batmee or obligation, The costs of the Insurance
may b mare (han the cost of Insurance Borrower may be able to shiatn on its pwn,

BY.SUGNING BELOW, Bormowee acoepls snd agrees o the tpems and covenants

contained 1n'this Socurity wamwfu exgentod by Borgpder snd recorded with
1. /
o / - e (Seal

RICHARL) ;/u;mwmw e ~Borrowar
A,

a FIVIy \
Z e

/ »/{/ P N {Senl
CAROLYN 5, JOMNSOy Borrower
¥ {Seaf
Borrower
A {Sanl
-Borenwer

Witnosses;

+

&,

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWILEDGMENT
BTATE OF ILLINOIS,
Lo0K }
counryor (OUIC 59
L Ky iob INCINY: ' » & Notary Publi
I and for sald county izd amjm {i)“ﬁ) hf;r{éé#‘gmgéy thaf

RIGHARD A JOHNSON AND CAROLYN &, JOHNSON , HUSBAND AND WIFE AS TENANTS
BY THE ENTIRETY

perselly Fanwn to me {0 be the same person(s) whose mumals) subsordbed t the foregoing
Instrument. spranred before me this day In person, and acknowledped that thay

stgned o deli secest the safd Instrument a5 thelr frue and veluntary get, far the uses
antl purposes thavele set forth,

Glven under my gard snd offickal seal, tis 20th J day of
August ;A e wog 4 1 9
9 PRt D

- Nowry Public
My Commisstnn Explres: (,/ jﬁ{')} / oy r//

e

SN e BRENER
COFPCINL. |, TOMMISBIDN EXPIRED
& W‘“y CLPTAMBER 20, 2016
6

vw:vmh;:;xmvv\.r\rﬁ \AMN\,PS

g

o
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LEGAL DESCRIPTION

LOT 4 IN BLOCK 3 IN RIDBEWOOD SUBDIVISION, BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Address commonly known as:
1114 Park Lane
Western Springs, IL 60558

PIN#  18/1¥-205-006-0000



