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MORTGAGE

MIN 100021200005584817

DEFINITIONS

Words used in multiple sections of this docuruent are cefined below and other wards are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceriain rules regarding ti:c vsage of words used in this document are
also provided in Section 16,

(A) "Security Ingtrument™ means this document, which is dated 08/27 /2012 ,
together with all Riders to this document,
(B) "Borrower" isMartin Keane and Grainna McNally, husbacd rnd wife

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i o separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgages
under this Secority fustrument. MERS is organized and existing under the laws of Delaware, and hes an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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(D) *Lender™is U.8. Bank W.h.

Lender is a Wational Association
organized and existing under the laws of The United States Of America
Lender's address js 4801 Frederica Street, Owensboro, KY 42301

(I) *Note" means the promissory note signed by Borrower and dated 08/27/2012

The Note states that Borrower owes Lender Three Hundred Forty-Five Thousand and
00/100ths Dollars
(U.S. $343,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis aia to pay the debt in full not later than Septembex 01, 2027 .

(F) "Propescy" means the property that is described below under the heading "Teansfer of Rights in the
Property."

(G) "Loan" msanzir < debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and 21 sums due under this Security Instrument, plus interest.

(H) "Riders" means ait Pugrs to this Security Instrument that are exscuted by Borrawer. The following
Riders are to be executed b Sorrower [check box as applicable]:

] Adjustable Rate Rider E___l {jordominiura Rider [_1 Second Home Rider
Balloon Rider [ Fianned Unit Development Rider [_] 1-4 Family Rider
[_] VA Rider [ 1 Riw ekly Payment Rider [ Other(s) [specify]

{T) "Applicable Law" mems all controlling “pplicable federal, state and Tocal statutes, regulations,
ordinances and administrative rules and orders {that kave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Ducs, Fees, and Assesstaer ts" means all dues, fees, assesements and other
charges that are imposed on Borrower or the Property by a condominium asseciation, homeowners
pssociation or similar organization.

(X) "Clectronic Fands Trausfor™ means any transfer of funie; other than a transaction originated by
check, draft, or similar paper instrument, which is initiated threi:ga an electronic terminal, telephonic
instrument, computer, or maguetic tape o as to order, instruct, or authiri2o a financial institution to debit
or credit 8o account. Such term includes, but is not timited to, poinwnf-sue transfers, automated teller
machine transactions, transfers initisted by telephone, wire transfers, &' automated clearinghouse
transfers,

(L) "Escrow ltemns” means those iters that are described in Section 3.

(M) "Miscellaueous Proceeds™ means any compensation, setllement, award of damgges, or proceeds paid
by uny third party (other than ingurance proceeds paid under the coverages describec in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all ¢ any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) miscepresentations of, or omissiony. = to, the
valug and/or condition of the Property.

(N) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or dufiaclt on,
the Loan,

(0) "Perlodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing Tegulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrurent, "RESPA" refers to all requirements and restrictians that are imposed in regard
to a "federally related mortgage loan" even if the Lonn does not qualify as a “federally related mortgage
loan" under RESPA.

2200215464 D_VEATL
{LLIMOIS - Single Family - Fannle Mae/Frededis Mac UNIFORM INSTRUMENT WITH MERS -
0 -BA(IL) wos1or Pege 2 of 15 Initinls: Form 3814 1/01
®




1225857312 Page: 4 of 16

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower' means any party that bag taken title to the’Prapcrty, whether or
not that party has assumed Borrower' s obligetions under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extengions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreemen(s under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgnge, grani gnd
convey to MERS (solely as unominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurigdiction]
of Cook [Name of Recording Jurisdiction]:
LOTS 7 AD @ IN BLOCE 6 IN NORWOOD PARK IN THE SOUTHEAST 1/4 o THE
HORTHWEST 1.4 AND THE HORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 6,
TOWNSHIP 40 W7ATH, RAMGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOR COUNTY, 1TLS70IS.

Parcel ID Number: 13-06-115-006 which currently has the address of
6058 N Northcott Ave [Street]
Chicago ouyl], Illinois 60631 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erevtrd on the property, and all
casements, appurtenzmees, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoi:w is referred to in this
Seourity Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary (o comply with law or
custom, MERS (as nominee for Lender and Lender's succeasors and assigns) has the right. tv exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propesty; and to
take any action required of Lender including, but not lirsited to, releasing fnd canceling /dy's Security
Ingtrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estafe hereby conveyed aud has
the right to mortgage, grant ond convey the Property and that the Property is unencumbered, excspt for
encumbrances of record Borrower warrants and will defend geaerally the title to the Property agninst all
claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute o uniform security instrument covering real
property.

peTU%[FORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Pn{:-nuent of Principal, Intersst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inierest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower ghall afso pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument sholl be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Leader may require that any or all subsequent paymeats
due under the Note and this Security Instrument be mede in one or more of the following forms, as
selected by Lender: (g) cash; (b) money order; () certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whaose deposits are insured by a
federnl agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such ather location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Tioaa current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, witont waiver of any rights hersunder or prejudice to its rights to refuse such payment or partial
payments in‘the Srture, but Lender is not obligated to apply such payments of the time such payments are
accepted. If eack Teriodic Payment is applied es of its scheduled due date, then Lender need not pay
interest on unapplied fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Rmirzwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under thr T4ote immedistely prior to foreclosure, No offset or claim which Borrower
might have now or in the futuré against Lender shall relieve Borrower from maldng payments due under
the Note and this Security Tnstruieat or performing the covenants and agreements secured by this Security
Instruinent,

2. Application of Payments oi-Pruceeds. Except ns otherwise described in this Section 2, all
payments accepted and applied by Lender-sosil be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under £ Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orde* in which it became due. Any remaining amounts
shall be applied first to late charges, second to any (ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender recaives a payment from Borrower for & Zelinquent Periodic Payment which includes a
sufficient amount to pay amy late cherge due, the payment 107y i applied to the delinguent payment and
the late charge. 1f rore than one Periedic Payment is outstanding 'L.mder may apply any payment received
from Barrower to the repayment of the Periodic Payments if, and 5 the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is ay plied! to the full payment of ooe or
more Periodic Payments, such excess may be applied to any late charges Gy, Voluniary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procéeds to principal due under
the Note shall not extend or postpone {he due date, or change the amount, of the Periodis Payments.

3. Fuands for Escrow Items. Borrower shall pay to Lender on the day Periodi: Pavments are due
under the Note, until the Note is paid in fulf, a sum (the "Funds") to provide for paymern. of :mounis due
for: (a) taxes and assessments and other items which can sttain priority over this Security Tugfemant a3 a
lien or encumbrance on the Property; (b) leaschold paymenis or ground rents on the Property, if any; (c)
premiums for any and all insurAnce required by Lender under Section 5; and (d) Mortgage Insurence
premiume, if any, or any sums paysble by Borrower to Lender in lieu of the payment of Motyuge
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Leader may waive Borrower's
obligation to pay to Lender Funds for any or alt Bscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the smounts
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due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall turnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receiply shall for all purposes be deemed to
be a covenant mnd agreement contained in this Security Insirument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuaat to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be oblipated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to auy or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender nll Funds, ond in
such amour:s, that are then required under this Section 3.

Lerder vaay, at ony time, collect and hold Funds in an nmount («) sufficient {o permit Lender to apply
the Funds o 'th= time specified under RESPA, and (b) not to exceed the maximum smount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditures of fisture Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall’ bz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iciuding Leader, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender skall not charge Borrower for holding and applying the Funds, ssnually
analyzing the escrow account, or veri’ying the Escrow Items, unless Lender pays Borrower interest oo the
Funds and Applicable Law permits LesZer i make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pui-on the Funds, Lender shall not be required to pay Barrower
any interest or eamnings on the Funds, Borrever and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give t) Borrnwer, without charge, an snnual accounting of the
Funds ag required by RESPA.

If there i8 & surplus of Funds held iu escrow, & avtined under RESPA, Lender shall accouat to
Borrower for (he excess funds in accordance with RESPA./Af there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shalt notify Borrower as rocuirnd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly paymeats. If there is a deficiency of Funds held in escrew, o3 defined under RESPA, Lender shall
notify Borrower as requiced by RESPA, and Borrower shall pay to Leder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moih'y nayments,

Upon payment in full of all sums secured by this Security Instrament, Leader shatl promptly refund
to Borrower any Fuads held by Lender.

4. Charpes; Liems. Borrower shall pay all taxes, nssessments, charges, fina ond impositions
atiributable to the Property which can attain priority over this Security Instrument, letsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinent:, if any. To
the extent that these items are Escrow [teins, Bortower shall pay them in the manner providec jn Muction 3.

Borrower shall promptly discharge any lien which has priority over this Security Ingtrutaest unless
Borrower; (a) agrees in writing o the payrent of the obligation secured by the lien in a manner a‘ceptable
to Lender, but aaly so long as Borrower is performing such agreement; (b) contests the lien in gooc futh
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such prooeedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the kien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2200219464 D_V6ATL

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
@ BA[IL) me10} Pago § of 16 Iritiata; Form 3014 1/
© 'ﬁ;%%j; -




1225857312 Page: 7 of 16

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification snd/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes end floods, for which Lender requires insurance.
This insurance shall be maintained in the smounts {including deductible levels) and for the perieds that
Lender requires. What Leader requires pursuant to the preceding sentences con change during the term of
the Loen. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dicsrprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borruwer to pay, in connection with this Loan, either: (s) a one-time charge for flood zone
determination, ce.tfication and tracking services; or (b) a one-time charge for flood zone determination
and certification ersices and subsequent charges each time remappings or similar changes occur which
reasonably might affew, such determination or certification. Borrower shall also be responsible for the
payraent of any fees impused by the Federal Emergency Management Agency in connection with the
review of any flood zone des=imination resulting from an objection by Borrower.

If Borrower fails to maipialy any of the coverages described above, Lender may obtain insurance
coverage, ot Lender's option aud worrower's expense. Lender is under no obligation to purchase sy
particular type or amount of coverage. Tierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in-the Property, or the conlents of the Property, against any risk,
hazard or Hobility and might provide grestoror lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance cuvirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtstned. Any amnunts disbursed by Lender uader this Section 5 shall
become additional debt of Borrower secured by this Secwity Instrument. These amounts shell bear interest
at the Note rate from the date of disbursement ond shul’ e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender end renewals o: such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigaze clause, and shall name Leader as
mortgsgee and/or as an additional loss payee. Lender shall have thvight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende all receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance covernge, nct zherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a/siadard merigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier 2nd Lender. Lender
may manke proof of loss if not made promptly by Borrower. Unless Lendsr and Bortawver otherwise apree
in writing, any insurance proceeds, whetber or not the underlying insurance was required oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fasible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have Lae right to
hold such fnsurance proceeds until Lender has had an opportunity to inspect such Property to ersurz the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaln
prompily. Lender may disburse praceeds for the repairs and restoration in & single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wiiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procesds shatl be applied to the sums sequred by this Security Instrument, whether or not then dus, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower sbandous the Property, Lender may file, negotiate and settle any available ingurance
claim mnd related matters. If Borrower does not respond within 30 days to a uotice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) vnder all insurance policies covering the Praperty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance praceeds either to repair or restore the Property or
to pay amouris nupaid nader the Note or this Security Instrumeat, whether or not then due,

6. Occuparer. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within <0 Javs afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unressonably withheld, or unless extenoating
circumstances exist which a2 Geyond Borrower's control.

. Preservation, Mainterunze and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the operty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower i7 res'ding in the Property, Borrower shell mainiain the Property in
order to prevent the Property from deisicroting or decreasing in value due to its condition. Unless it is
deterrained pursuant to Section 5 that repeic ar restoration is not economically feasible, Borrower shall
promptly repair the Property if' damaged o rvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with drmiage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Poper’y only if Leuder has released proceeds for such
purposes. Lender may disburse proceeds for the repairs #ud restoration in a single payment or in a series of
progress payments as the work is completed. If the insurunze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol Forrower's obligation for the completion of
guch repair or restoration.

Lender or its agent may make reasonable entries upon aod uspections of the Property. If it has
rensonable cause, Lender may inspect the interior of the improvements on € e Property. Leader shall give
Borrower notice at the time of or prior to such an interior inspection specifying such rensonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, ‘awing the Lean application
process, Borrower or any persons or eutities acting at the direction of Boriover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connmection with ‘the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ¢cupcy of the
Property as Barrower's prineipal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Inst.vzaent. If
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) dere
is a lezal proceeding that might significantly effect Lender's interest in the Property and/or rights (nder
this Security Instrument (such as a proceeding in bankruptey, probate, for condemmation or forfeiture, for
enforcement of a lien which mny attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower hag shandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any surns secured by a liea
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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aitorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, mcluding
its secured position in & bankruptcy proceeding, Securing the Property includes, hut is not limited to,
entering the Property to make repairs, change locks, replace or board vp doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Leader may take action under this Section 9, Lender does nat have to do so and ig not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions puthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment,
Pt If thi= lecurity Instrument is oo o leasehold, Borrower shall comply with all the provisions of the
leage, If ‘dosvuwer acquires Tee title to the Property, tho leaschold and the fee title shall not merge unless
Lender agree to the merper in writing.

10. Morizsze Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pr.y the premiums required to mointain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce covernge required by Lender ceases to be available from the mortgage insurer that
previously provided suca visurance and Borrower was required to make separately designated payments
toward the premiums for 'Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverape substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrywir. of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder. If substantielly equivalent Mortgage Insurance coverage is not
availeble, Borrower shall continue to /ay 1> Lender the amount of the separately designated payments that
were due when the insurance coverage-cezved to be in effect. Lender will accept, use and retain these
paymuents as a non-refundable loss resetve iz lien of Mortgage Insurance, Such loss reserve shall be
non-refimdable, notwithstending the fact thai th: Zoan is ultimstely paid in full, and Lender shall not be
required to pay Borrower any interest or earningi on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ir e amount and for the period that Lender requires)
provided by an insurer selected by Lender again Lacomes available, is obtained, and Lender requires
separately designated payments toward the premiums for My rtgage Insurance. If Lender required Mortgoge
Ingurance a8 a condition of making the Loan and Borrowsr vas required to wmake separately designated
payrents toward the premiums for Mortgage Insurance, Boriover shall pay the premiums required to
maintain Mortgage Insuratcs in effect, or to provide a nou-ritimdsble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wr #ian agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affests Borrower' s obligation to pay interest at the rate provid=d in {ne Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th.s Note) for certain losses it
may incur if Borrower does not repay the Loan s agreed. Borrower is not.u rarty to the Mortgage
Insurance.

Mortgoge insurers evaluate their total risk on afl such insnrance in force from timic to time, and may
enter into agreements with other partieg that share or modify their rigk, or reduce [ossee. These agreements
arc on terms ond conditions that are satisfactory to the morigage insurer and the other par'y (o parties) to
these agreements. These agreements may require the mortgage insurer to make payments uzing <ev source
of funds that the mortgage inmwrer may have available (which may include funds obtained frum iviorigage
[nsurence prewmiumsg).

As & resull of these agreements, Lender, any purchaser of the Note, another insurer, any reingurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} @nounts-tuat
derive from {or might be characterized as) o portion of Borrower’'s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takey e share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(n) Any such apreements will not affect the amounts thné Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Lean, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

2200219464 D_V6ALL

ILLIROIS - Single Family - Fannle Mae/Freddie Mae UNIFORM INSTRUMENT WITH M
@ SA(IL) patol Fago & of 16 Inftinto: m 3014 1704
®




1225857312 Page: 10 of 16

UNOFFICIAL COPY

() Amy such angreements will not affect the rights Borrower has - if any - with respect io the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other [aw. These rights
may include the right to receive certaln disclosures, fo request and obtain cancellation of the
Mortgage Insurauce, to have the Mortgage Ensurance terminated automatically, and/or to receive a
refund of any Mortgnge Insurance preminms that wera unearned st the time of such cancellation or
termination.

1. Assigument of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair i3 economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds
until Lende. kas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sattsipstion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoation in a single disbursement or in a series of progress payments as the work is
completed, Unless o2 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesdy, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procee((s. if the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscelluaercs Praceeds shall be applied to the sums secured by this Security Instrument,
whather or not then due, witl the excess, if any, paid to Barrower. Such Miscellaneous Procesds shall be
applied in the order providea for i Section 2.

In the event of a total twcing, destruction, or foss in value of the Property, the Miscellanecus
Proceeds shall be applied to the suzas seerred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, deztruriion, or loss in value of the Property ia which the fair market
value of the Property immedintely before the rartial taking, destruction, or loss in valus is equal to or
greater thon the smount of the sums secured by *iis Security Instrument immedistely before the partial
taking, destruction, or loss in value, unless Beirower and Lender otherwise apree in writing, the sums
secured by this Security Instrument shall be reducia by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (o) the totel amount of the sumy secured immediately before the
partial teking, destruction, or loss in value divided oy (h) the fair market value of the Propesty
immediately before the partial taking, destruction, or loss in valn:e. Any balance shall be paid to Borrower.

In the event of a partial teking, destruction, or loss in viurs of the Property in which the fair market
value of the Property immediately before the partiel taking, desioravion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, d<struction, or Loss in value, unless
Borrower and Lender otherwise agres {n writing, the Miscellaneons Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lruder to Borrower that the
Opposing Party (as defined in the oext sentence} offers to make an award tc suftis A claim for damages,
Borrower fails to respond to Leader withio 30 days afier the date the natice is give’, Tender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or o the
surns sscured by this Security Instrument, whether or not then due. "Opposing Party" ineans the third party
that owes Borrower Miscellaneous Proceads or the party against whom Borrower has & riznt of action in
regard to Miscellaneous Procesds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begor that, in
Lender's judgment, could result in forfeiture of the Property or other material impnirment of Lruder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default e’ if
scceleration has ocourred, reinstate as provided in Section 19, by causing the action or procesding 12 ue
dismissed with a ruling that, in Lender's judgment, precludes forfelture of the Property or other material
impairment of Leader's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relessed; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the surs secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or ary Successors in Interest of Borrower. Lender shall not be required to commence proceedings agninst
any Successor in Imterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reagson of agy demand made by the original
Borrower or any Successars in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, eatities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liabillty; Co-signers; Successors and Assigns Bound. Borrower covensuts
and agrees that Borrower' s obligations and liability shalf be joint and seversl. However, any Borrower who
co-gigns thix Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signi dg thia
Security Izstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
termas of this Sxcurity Instrument; (b) is not personelly obligated to pay the sums secured by thig Security
Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
meke any accoczosdations with regard to the terms of this Security Instrument or the Note without the
co-signer's consoat

Subject to the muvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ands this Seowrity Instrument in writing, and is approved by Lender, shell obtain
gl of Borrower's rights au’ buaefits under this Security Instrument. Borrower shall not be released from
Borrower'y obligations and liobi%isr under thig Security Instrument unless Lender agrees to such releass in
writing. The covenants and agrecpians of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ard assigns of Lender.

14. Loan Chatrges. Lender may charge Borrowsr fees for services performed in connection with
Borrower's default, for the purpose of protesting Lender's interest in the Property and rights under this
Security Instrument, including, but not lmierd in, attorneys' fees, property ingpection and valuation fees.
In regard to any other fees, the absence of expier< anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed ss a prohit ition ou the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Ing'rumcat or by Applicable Law.

If the Loan is subject to a law which sets meximuz Ys2n charges, and that law is finally interpreted so
that the intecest or other loan charges collected or to be ~odzcted in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be 12ducnd by the amount necessary to reduce the
charge to the permitted Limit; and (b) any suma already collected /comn Borrower which exceeded permitied
limits will be refunded to Borrower, Lender may choose to ma'e chis refund by reducing the prineipal
owed under the Note or by making a direct payment to Borrewer, If o refund reduces principal, the
reduction will be treated as a partial prepayment without any prep(ymeit charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplasice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Beo'war might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with tais Recurity Instrument
must be in writing. Aay notice to Borrower in consection with this Security Instrumem. shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveres w, Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice ‘o 8V, Porrowers
unless Applicable Law expressly requires otherwise. The notice address ghall be the Propeity ‘Address
unless Borrower has designated 8 substitute notice address by notice to Lender. Borrower shait jrmptly
aotify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boirowar's
change of address, then Borrower shall only report a change of address through that spesified procetue.
There may be only one designated notice address under his Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing [t by first class mail to Lender's address
stated herein unless Lender bus designoted another sddress by notice to Borrower. Any notice in
cannection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also reguired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

2200219464 D_VEAIL

ILLINOIS - Singte Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS.,
& sAIL) o810 Pega 10 of 16 Irkilsta: Form 3014 1/01
(]




1225857312 Page: 12 of 16

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by contract, In
the event that any provision or clouse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As usad in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferninine gender; (b} words in the singular shall mean and
includs the plurnl and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actom.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trausfac of the Property or a Beneficial Inierest i Berrower. As used in this Section 18,
"Interest in the Poréty" means any legal or beneficial interest in the Property, including, but net limited
to, those beneficial inerosts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future dats to a purchaser.

If afl or any part of th Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural person and g bzaeficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciges this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sezaved by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pusiosl. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demnad op Borrower.

19, Barrawer's Right to Reinstate After Al ccleration, If Borrower meety certain conditions,
Borrower shall have the right to have enforcement or*ibis Security Instrument discontinued at eny time
prior to the earliest of. (g) five days before sale of the Prorarty pursnant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Jugtrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undr ‘nis Security Instrument and the Note
as if no aceeleration had occurred; (b) cures any default of any oflic covernis or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but nc¢ kimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tho purnose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d) tak(s arh action as Lender may
rensonsbly require to sssure that Lender's interest in the Property and right: under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insfrunient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ‘hat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (n)
cash; (b) money order; (c) certified check, bank check, trensurer's check or cashier's checls, pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurier‘ulity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumont and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pertial interest in
the Nota (together with this Security Instrument) can be sold one or more times without prior notice to
Botrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instruinent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be giver written notice of the change which will state the name and address of the
new Lomn Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor L.oan Servicer and pre not
asswned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that afleges that the other party has breached any provision of, or any duty owed by
reason of; this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other part hereto a ressonable period after the giving of such notice to take corrective action, i
Applicable Lr provides a time period which must elapse before certain action can be taken, that time
period will be de:med to be reasonable for purposes of this paragraph. The motice of acceleration and
opportunity to crice given to Borrower pursuant to Section 22 and the notice of acceleration given fo
Borrower pursuant t Surtion 18 shall be deemed io satisfy the notice and opportunity to talke corrective
retion provisions of this Ssation 20,

21. Hazardous Subr ances, As used in this Section 21: (p) "Hazardous Substances” are those
substances defined as toxic or Lazrdsus substances, pollutants, or wastes by Bavirenmental Law and the
following substances: gasoline, kcroser=, other flammable or toxic petroleum products, toxic pesticides
and berbicides, volatile solvents, mate -{als conlaining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal lews and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prtecira; (¢) "Envirommental Cleanup” includes any response
action, remedial action, or removal action, a8 e ined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coutribite to, or otherwise (rigger an Fuvironmental
Cleanup.

Boarrower shall not cause or permit the presence, use, Jisposal, storage, or release of any Hozardous
Substances, or threaten to release any Hazardous Substances, o o in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) ‘aa’ ig in violation of sny Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, uue to *4e presence, use, or refease of &
Hazardous Substance, creates a condition that adversely affects the valve of e Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pirperty of small quantities of
Hazardous Substances that are generally recoguized to be appropriate to normal risidentinl uses and to
maintenmce of the Property (including, but not limited to, hazardous substances in onstuner products).

Barrower shall promptly give Lender written notice of (3} any investigation, cliivy, demand, lawsuit
or other nction by any governmental or regulatory agency or private party involving the Brope -ty and any
Hazardous Substance or Envirvnroental Law of which Borrower has actual knowledge, /) any
Environmental Condition, including but not limited to, any spilling, lealdag, discharge, release or fireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relewss 27 a
Hazardous Substance whicix adversely affects the value of the Property, If Borrower learns, or is notified
by any governmental or regulstory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of nny covenant or agreement In this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faflure to cuve the
defanlt on or before the date specified in the motice ray resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrewer of the right to reiustate afier accelerntfon and the right to assert in the
foreclosure priceeding the non-existence of a default or nny other defense of Borrower to acceleration
and foreciosvre, If the default is not cured on or before the date specified in the notice, Lender at lts
option may rexwrr Immediate payment In foll of all sums secured by this Security Instrument
without further Zcw.md and may foreclose this Security Instrument by judicial proceeding. Lender
shall e entitled to cclcctall expenses ineurred in pursaing the remedies provided in this Section 22,
including, but not limited ‘0. rensonable attorneys' fees and costs of title evidence.

23, Release, Upon paymer: of all sums secured by this Security Instrument, Lender shall release this
Security Tnstrument. Borrower stei! pay any recordation costs. Lender may charge Borrower a fee for
veleasing this Security Instrurnent, but «nly if the fee is paid to a third party for services readered and the
charging of the fee is perritted under Applizible Law.

24. Walver of Homestead. In accordance w#n Illinois law, the Borrower hereby releases and waives
all rights under and by viriue of the llinois homest zad evemption laws.

25. Placement of Collateral Protection Insuraace, Unless Borrower provides Lender with evidence
of the insuranca coverage required by Borrower' s agreemeut with Lender, Lender mny purchase insurance
at Borrower's expense to protect Lender's interests in Borrowcr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender griviases may not pay ony claim that
Borrower makes or any claim that is made against Borrower in conzcition with the collateral, Borrower
msy later cancel any insurance purchased by Lender, but only after proyiding Lender with evidence that
Barrower has obtsined insucance o8 required by Borrower's and Lender's cgroement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inzuance, including interest
and any other charges Lender may impose in counection with the placement ¢« the ingurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranc2 may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be no'e than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agress o the terins end covenants contzined in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/éQ?%z4?7 (Seal)

Witnesses:

Martin Keé{ -Borrower

¢
{Seal)
Grainne McNally -Borrower
— (Seal) {Seal)
Pacrower -Borvower
(Seal) = (Seal)
-Borrower -Horrower
(Seal) | (Seal)
-Barrawer -Borrower
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STATE OF ILLINOIS, D)ﬁ]@) t. County ss:
1, mﬂﬂ{’- ia’\qp \ , a Notary Public in and for said county and
state do hereby certify that Martin Keane and Grainne McNally

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shehey 3igned and delivered the said
instrument as kig'her/ @free and voluntary act, for the uses and purposes therein set forth.

Given duder my hand and official seal, this &71*\ day of flunosT, 20C.

My Commission Expires:

OFFICIAL SEAL ‘““"3 taryFubli
MARK BISHOP

NOTARY PUBLIC, STATE OF LLINO'\® $

MY COMMISSION EXPIRES 10-22.2013 2
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