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DEFINITIONS

Words wsed m multiple sections of thus document are 2¢fned below and other words are defined m
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the Gsage of words used n this document arg
aiso provided n Section 16,

{A) "Security Instrument” means this document, which is dated 08727/2012 R
together with all Riders to this document
(R) "Barrower"is Tharesa Lamontagne

Borrower is the mortgagor under this Security Instrutnent

(C) "MERS" 12 Mortpage Electronic Registration Systems, Inc MERS is a separate corporation that is
acting solely as a nommee for Lender and Lender's successors and assigns. MERS is the mortpagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P O Box 2026, Flmt, M1 48501-2026, tel. (¥¥8) 679-MERS,
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(D) "Lender"ix Ally Bank

Lender 1s 2 Bank Chartered
orgamzed and existing under the laws of Utah
Lender's address 1s 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" mcans {he promissory note signed by Benewcer and dated 08/27/2012
The Note states that Borrower owes LenderOne Hindred Sixty Eight Thousand

Doilars
(US. $168,000.00 3y plus micrest Borrower has prommsed to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Septenber 1, 2036
(F) "Propere;"means the praperty that 15 desenibed below under the heading "Transfer of Rights m the
Property "
(G} "Loan™ mears the debt evidenced by the Note, plus interest, any prepayment charges and late charpes
due under the Note, «nil all suins due under this Secunty Tnstrument, plus interest,

(H) "Riders" means al! rRiders to this Security Instrument that are executed by Borrower, The following
Riders ate to be executed by Bormower [check box as applicable]:

[ ] Adjustable Rate Rider [} Condominium Rider [ 1Sceond Home Rider
[ ] Balloon Rider [ Piamed Unit Development Rider 114 Family Rider
D VA Rider D Biyesk'y Payment Rider ] Otherts) [specify]

() "Applicable Law" mcans all controlting apphicable federal, state and local statutes, rcgulations,
erdimances and administrative rules and orders (that iave the cffcct of law) as well as alf applicable final,
non-appealable judicial opinions

(J) "Community Associafion Dues, Fees, and Assessirents™ means all dues, fees. assessments and other
charges that are ympused on Borrower or the Propery. oy 4 condominium associaton, homeowners
asspciation ar similar organization

(K) "Electronic Funds Transfer" means any transfor of fuids, other than a transaction origiated by
cheek, dratt, or similar paper mstrument, which 15 witiated inrough-an electrome terminal, telephonic
instrument, computer, or magnetic tape so s to order, mstruct, or atthorize a financial mstitution to debit
o vredit an account. Such term meludes, but is not limited to. point-ofsale trunsfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers; 2did -antomated clearinghouse
transfers

(L) "Escrow ltems" means those items that are described i Section 3.

(M) "Miscetlanenus Proceeds" means any compensation, scttlement, award of damagesyor proceeds paid
by any third party (other than nsurance procceds pad under the coverages described 'n Siction 5) for, (i)
damage to, or destruction of, the Property, (i) condemnation or other tuking of all orary part of the
Property; (it} conveyance m lieu of condemnation; or {iv) mistepresentations of, or omissiors-as to, the
value and/or condition of the Property

(N) "Mortgage Insurance" means insutance protecting Lender againgt the nonpayment of, or default on.
the Loun.

(0Q) "Periodie Payment" means the regularly scheduled amount due for (i} princtpal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{P) "RESPA" meuns the Real Estate Scttloment Procedures Act (12 US.C. Sechion 2601 et seq.) and its
implementing rcgulation, Regulation X (24 CFR. Part 3500, as they might be amended fiom time to
time, or any additional or successor legislalion or regulation that goveins the sume subject roatter, As wsed
L thas Secunty Instrument, "RESPA" refers to all requrements and restrictions that are wnposed 1 1egard
to 4 "federally related mortgage loan" even 1f the Loan does not qualify as a "federally related mortpage
tean" under RESPA
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note anl/or this Security Instmment.,

TRANSFER OF REGHTS IN THE PROPERTY

This Securtty Instrument sccures to Lender: (1) the repayment ot the Loan, and all renewals. extensions and
medifications of the Note, and (i) the peiformance of Borrower's covenants and agrecmicnts under
this Sccurity Tnstrument and the Note. For this purpose, Botrower dogs hereby mortgage, grant and
convey to MERS (solely as nommnee for Lender and Lender's successors and assigns) and
tu the soccessors and assgus of MERS, the following described property located in the
Cmmty | Type of Recordmg Fucisdicteon]
of Conk ‘Name af Recording Jansdietson]
The Assescor's Parcel Mumber (Property Tax ID§) for the Real Property is
1330228027.1036, See Attached legal Description

Parcel 1D Number: 13302280211036 which currently has the address of
6559 W, George Street 318 [Street]
Chicago {Ciy), Tlimeis 60634-0000 (zp Code|

("Property Addreoss”).

TOGETIIER WITH all the improvements now or hercafier erceteri-ea the property, and all
casements, appurtenances, and fixtures now or hereafter 4 part of the proriity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referved to m this
Secunity listrument as the "Property.” Borrower understands and agrees that MER.3 holds only legal title
to the interests granted by Borcower in this Security Instrument, but, of necessary to comply with faw or
custom, MERS (as nominee for Lender and Lender's suiccessors and assigns) has the rghic «c exercise any
or all of those interests, inctuding, but not limited (o, the right to foreclose and sell the Prorirty, and to
take any action required of Lender including, but not limited to, releasing and canceling tafs Security
Instrument.

BORROWER COVENANTS that Borrower 1s lawtully scised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower wairants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of rocoid.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-umform
covenants with limited vanations by jurisdiction to constitute a uniform sceurity wstroment covering real

roperty.
op U?\IIFORM COVENANTS Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pincipal of, and interest on, the debt gvidenced by the Note and any
prepayment churges and late charges due under the Note. Berrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made m U8
currency. However, 1f any check or other instrument received by Lender s payment under the Note or this
sSceurity Instrument is retamed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secunty Tnstrument be made m one or more of the following forms, as
selected by Lender (a) cash; (b) monecy order, (¢} certified check, bank check, tressurer's check or
cashier's check, provided any such check 1s drawn upon an wstitution whose deposifs are insmed by a
federal agency. instrumentality, or entity, or (d) Electranic Funds Transfer

Payments are deemed recerved by Lender when recaived at the location designated m the Note or at
such other location as may he designated by Lender m sccordance with the notice provisions in Section 15.
Lender may retwn any payment or partial payment if the payment o partial payments are msufficient to
bring the Loan current. Lender may accept any payment o1 partial payment msufficient to bring the Loun
current, etthout waiver of any rights hereunder or prejudice to it rights to refuse sueh payment o partial
paywents v az future, but Lender 1s not obligated to apply such payments at the tine such payments are
accepted. It vack Periodic Payment 15 applied as of 1ts scheduled due date, then Lender need not pay
wierest on unappierd Amds. Lender may huld such mapplied funds unti! Borrower makes payment (o bring
the Loan current. If Borrower does not do so within z reasonable period of time, Lender shall either apply
such funds or retwin the'es Borrower. If not applied eatlier, such funds will be apphed (o the vubstanding
principal balance nnder the-Note immediately prior to foreclosure No offset or claim which Bormwer
might have now or in the futvie against Lender shall relieve Borrower from making payments due under
the Note and this Secuiry Instrurment or performing the covenants and agresments secured by this Security
Tostrisment

2, Application of Payments oc Troceeds. Except as otherwise doscribed mn this Section 2, all
payments seeupted and apphed by Lender snell be applied m the followmg erder of pnonty. (4) interest
due under the Note; (by principal due under 2s-Note; (¢) amounts due under Section 3. Such payments
shall be applred to cach Periodic Payment in the sider m which it became due  Any Temating amoumnts
shall he applied first fo late charges, second to any.othee amomnts due under this Security Instroment, and
then to rednce the princrpal balance of the Note

If Lender recetves a payment from Borrower for 2 dcimquent Periodic Payment which includes a
suffictent amount to pay any late charge due, the payment mavbe apphed to the debmquent payment and
the late charge. If more than one Perodic Payment 15 outstandmyg. Eender may apply uny payment reecived
from Borrower to the repayment of the Periodic Payments 1f, and to/the extent that, each payment can be
paid m full. To the extent that any cxcess exists after the payruent 1s azpied to the full payment of onc or
wore Periodic Payments. such cxcess may be applied to any late charges due. Voluntary prepayments shall
be applied fird (o any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proveeds ip principal due under
the Note shall nut extend or postpone the due date, or change the amount, of the Peioche Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pzyiments are due
under the Note, imti] the Note 15 paid m full, a sum (the *Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other 1tems which can attain priority over this Security [rabament 48 a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. 17 y: ()
premiums for any and all insurance 1equired by Lender under Section §, and (d) Mortgage luswnance
premiums, 1f any, o1 any sums payable by Bonower to Lender in lieu of the paymont of Motigase
Insurance premmums in accordance with the provisions of Sccnon 10. These items are called "Fscrow
Ttems." At origination or at any time during the term of the Loan, Lender may tequire that Community
Association Dues, Fees, and Assessments, 1f any. he escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Boriower shall promptly furmsh to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Lscrow ltems unless Lender waives
Borrower's obligation tv pay the Funds for any or all Escrow Hems, T.ender may watve Borrower's
obligation to pay t Lender Funds for any or all Escrow ltems at any ime. Any such waiver may only he
m writing t the event of such waiver, Bocrower shall pay directly, when and where payablc, the amouuts
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due for any Fscrow ltems for whuch payment of Funds bas been waived by Lender and, 1f Lender TCQuUIres,
shall furuish to Lender recepts evidencing such payment within such time period as Lender may require
Bormower's obligation to make such payments and tv provide teceipts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower 1s obhigated to pay Escrow Items directly, pursuant to a waiver, and
Berrower fatls to pay the amount duc for an Eserow Item, Lender may excieise its rights under Section 9
and pay such amount and Bonowcr shall then be obligated under Scetion 9 to repay to Lender any such
amaunt. Lender may revoke the warver as o any or all Fserow Tterus at any time by a notice given in
secordance with Section 13 and. upon such revocation, Burrower shall pay to Lender all Funds, and in
such amounts, that are (ben required under this Section 3.

Leprier may, at any time, collect and hold Funds m an amonnt (&) sufficicnt to permit Lender to apply
the Funds atshe time specified wnder RESPA, and (b) not 1o excced the maximum amount a lender can
require under RjISPA  Lendet shall estimate the amount of Funds due on the basis of current data and
reasonable estimatel of expenditures of future Gscrow ltems or otherwise 1 accordange with Applicable
Law.

The Funds shall b held in an mstitution whose deposits are insured by a federal agency,
nmstrymentality, or entity Ceciuding Lender, if Lender is an wshitution whose deposits awe so insured) or 1n
any Federul Home Loan Bank Cender shall apply the Funds to pay the Escrow Ttoms no later than the time
specified under RESPA. Lender <hall not charge Botrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyile the Escrow [tems, unless Lender pays Borrawer interest on the
Furds aud Apphicable Law permits Luader to make such a charge, Unless an agreement 1s made 1 writmg
o1 Appheable Law requires inferest to be paiaion the Funds, Lender shall not be required fo pay Borrower
any micrest or eamings on the Funds. Borrowr and Lender can agree m wnting, however, that interest
shall be paid on the Funds. Lender shall give to Borower, withont charec, an amual accountmg of the
Funds as required by RFSPA

1f there is a surplus of Funds held in escrow, 'se defined under RESPA, Lender shall account to
Bowrower for the excess funds 1 accordance with RESIA /1P there 1s a shortage of Tunds held 1n £5CTOW,
as defined under RESPA, Linder shall notify Borower as reqaried by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage m accordenve with RESPA, but in no more than 12
monthly payments. If there 15 a deficiency of Funds held m escrow 25 defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Eendir the amount necvssary fo make
up the deficiency in accordance with RESPA, but in no muore than 12 mot th!y pavments.

Upen payment ur full of all sums secwed by this Scourty Instrument, Toeder shall pramptly refund
to Bogrower any Funds held by Lender

4. Chorges; Liens. Borrower shall pay all taxes, assessments, charges. tines:and mpositions
attributable to the Property which can attam prionity vver this Secunty [nstrument. Icesehsld payments or
groun rents on the Property, if any, and Comnmunity Assaciation Dues. Fees. and Assessimicnis, if any. Ta
the cxtent that these 1tems are Fscrow Ttems. Borrower shall pay them in the manner provided fa Tection 3.

Borrower shall promptly discharge any lien which las priotity over this Secority Instrumedt imless
Borrower. (a) agices m writing to the payment of e obligation secwred by the licn m a manner acceptable
to Lender, but ouly so long as Botrower is peiformung such agreement; (b) contests the hen in good Faith
by, or defends against enforcement of the hen in, legal proceedings which in Lender's opinion gperate o
prevent the enforcement of the [ien while those proccedings are pending, but only wnti such procecdings
are conclided; or (¢) secures from the holder of the fien an agreement satisfactory to Lender subordinating
the lien to this Secunty Instrument. If Lender determines that any part of the Property 15 subject to a hen
which can attain priority over this Security Instrument, Lender may gve Borrower a natice wentifing the
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lien, Wathin 10 days of the datc on wilnch that nofice is given, Borrower shall sansfy the Lien or take one or
more of the actions set forth zbove m this Section 4

Lender may require Borrower to pay 4 one-time charge for a real estate fax verification and/or
reporting servics used by Lender m conmection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter crected on
the Property insured agamst loss by fire, hazards included withun the term "cxtended coverage.” and any
other hazards includimg, byt not limited to, varthquakes and floods, for which Lender requires inswance.
This insurance shall be maintamed in the amounts (including deductible levels) and for the periods that
Lender requires What Lender requites pucsuant to the preceding sentences can change duning the term of
the Loan. The msurance carrier providing the msurance shall be chosen by Bonower subject to Lender's
right to shsapprove Borrower's choiee, which nght shall not be exereised unreasonably. Lender may
require Borrewer to pay. in connection wath this Loan, either. (a) a one-time charge for flood zone
determmation; chrtification and tracking services; or (b) a one-time charge for flond zone determnation
and certiticahop services and subsequent charges each time remappings or similar changes occur wihich
reasonably might aifert such determination or certification. Borrower shall also be responsible for the
payment of any fees dmzased by the Federal Emergency Management Agency m connection with the
review of any floed song detérmumation resulting from an ohjection by Borrower

If Borower fails to maiitain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option apd Borrowers expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore. such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower's equityin the Property, or the contents of the Property, agamst any risk,
hazard or liabality and might provide gréa’eror lesser coverage than was previously in cffect, Borrower
acknowledges that the cost of the insurance coverage so obtamed might sigmficantly ¢xeced the cost of
msmance that Boriower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Bonower secured by thiz Security Instrument  These amounts shall hear interest
at the Note ratc from the date of dishursement and slial’ be payable, with such interest, upon notice from
Lender to Borrower reguesting payment

All msurance poheies required by Lender and renewals Gf tich policies shall be subject to Lender's
tight to disapprove such pohicies, shall mehude a standard motzage clause, and shall pame Lender us
mortgagee and/or as an additional loss payec. Lender shall have the Aghi to hold the policies and renewal
certrficates. If Lender requures, Borrower shall promuptly give to Lender sl recerpts of paid premiums and
renewal notices, If Borrower abtains any form of insutance coverage, nit utherwise required by Lender,
for damage to, or destriction of, the Property, such policy shall include a'stadapd mortgaye clause and
“hall name Lendzr as mortgagee and/or as an additional Toss payee.

In the cvent of loss, Borrower shall give prompt nutice to the msurance carsier and Lender. Lender
may make proof of loss 1if not made promptly by Borrower. Unless Lender and Borro ver atherwise agree
0 WiHting, any wsurance proceeds, whether or not the underlying msuranee was required %y Zéader, shall
be applied to restoration ot tepair of the Property. 1f the restoration or repair is economically *casible and
Lender's security is not lessened. Durmg such repair and restoration period, Lender shall have oo aht to
hold such msmance proceeds until Lender has had an opportunity to inspect such Property to ensure the
wotk has been completed to Lende's satisfaction, provided hiat such mspection shatl be undertaken
promptly. Lender may disbuise proceeds for the tepairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement 1s made in writing or Applicable Law
requires mterest to be paid on such msurance proceeds, Lender shall not be reguired to pay Borrower any
intcrest or earnings on such proceeds Fees for public adjusters, or other third parties, retained by
Botrower shall not be patd out of the imsurance proceeds and shall be the sole ohligation ot Borrower if
the restoration or repair is not econormucally feasible or Lender's seeunty would be lessened the insurance
proceeds shall be apphed to the sums sceured by this Security Instrament, whethor or not then due, with
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the excess, if any, pad to Borrower. Such insurance procseds shall be applicd in the order provided for m
Section 2

If Borower abandons the Prioperty. Lender may file, negotiate and settle any available wsurance
claim and related matters, It Borrower does not tespond within 30 days to a notice from Lender that the
surance cariier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peniod will begin when the notice 1s given In cither event. or 1t Lender acquucs the Property under
Scction 22 or otherwise, Borrower leicby assigns to Lender (a) Borrower's nghts to any insumance
proceeds i an amouat not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) uny other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) uader all insurance policies covering the Property, msofar as such riglts are applicable to the
coverage ot the Property  Lender may use the insurance proceeds either to repair or 1estore the Property or
to pay amoun’s unpnd under the Note or this Security Instrument, whether or not then dye,

6. Occygancy. Borrower shall occupy, establish. and use the Property as Borrower's principal
residence within 00 days after the executron of this Secunity Instrement and shall continue to oecupy the
Property as Borrowiy's principal residence for at least one year after the date of uceupancy, unless Lender
otherwise agrees in writiy, which consent shall not he unrcasonably withheld, or unless extenuating
circumstances exist which axe beyund Borrowar's control,

7. Preservation, Maintraznce and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair tic Lroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower/1s rosiding in the Property, Borrower shall maintan the Property in
order to prevent the Property from Geieticrating or decteasing w valug due fo its condition, Unless 1f 13
determined pursuant to Section 5 that repear ot Testoration is not ceonomically teasible, Borrower shall
promptly repatr the Property if damaged 1o avoid furthor deterioration or damage. It insurance or
condemnation proceeds are paid i connection wath damage to, or the taking of, the Propcrty, Borrower
shall be responsible for 1epaiiing or restonng the Property only 1f Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits 24 restaration in a single payment or m a series of
progress payments as the work is completed, If the mswance or condemnation proceeds arg not sufficient
to repair or restore the Property, Borrower 1s not relieved of 34mower's obhgation for the completion of
sich repair or restoration,

Lender or its agent nay make reasonable cntries upon and wispechions of the Property. 1t 1t has
reasonable causc, Lender may nspect the interior of the improvements o the Property. Lender shall giye
Borrawer notice at the time of or prior o such an interior mspection spec’yeha such teasonable cavse.

8. Borrawer's Loan Application. Bovower shall be in defanlt if)” during the Toan application
process, Bonower o any persons or colities acting at the duection of Botrower or with Borrowor's
knowledge or consent gave materially tulse, misleading, or maceurate information or statements to Lender
{or failed to provide Lender with material information) n comnection with {he loan. Material
representations nclude, but ave not limited to. representations concemmg Borrower's oserpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Insirraont, If
(&) Bonower fails to perform the covenants and agreements contained in this Seeurity Tustrament, (b) theic
18 a legal poceeding that wught sigmificantly affect Lender's interest i the Property andior nights unda
this Sceurity Instrument {such as a proceeding in bankruptey, probate for condemnation or forfeiture, for
cnforcement of & lien which may attan priority over this Secunty Instrument or to enforee laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
veasonable or appropriate to protect Iender's nterest in the Property and rights wnder this Security
Instrument, mcluding protecting andior assessing the value of the Pioperty, and securing and/or repairing
the Property. Lender's actions can mclude, but arc not limted to, (a) paymg any sums secured by a lien
which has prority over this Seeurity Instrument; (b) appeating 1 court: and () paymwg rcasonable
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attorneys’ fees to protect s wnterest in the Property andfor rights under this Secunty Instrument, including
its secured position 1 a bankruptey proceeding. Secunng the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or buard up doors and windows, diain water
from pipes, elinunate bulding or ather code violations or dangerous conditions, and have utilitics turned
on o1 olf. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or ohligation to do so. 1t 1s agreed that Lender meurs no liahility for not taking any or all
actions authotized under this Section 9.

Any amonuts disbursed by Lender vnder this Sectton 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
dishwsement snd shall be payable, with such mterest, upon notwe fiom Lender to Borrower requesting

payment,
If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the

lease, If Bonjower acquies fec title w the Property, the Teasehold and the fee title shall not mnege ynless
Lender agrees4o the merger in wiiting.

10. Mor.gage Insurance. If Lendor required Mortgage Insurance as a condition of making the Loan,
Borrower shall py ihe premiums required to maintain the Moitgage Tnsurance m effect, if, for any reasomn,
the Mortgage Insurzace coverage requircd hy Lender ceases to be availablc from the mortgage msurer that
previously provided secivinsnrance aod Burrower was 1eyuired to make separately designated payiaents
toward the premmms fr/ Mortgage Insurance, Bomower shall pay the prensiums required 1o obtam
coverage substantially equivalent to the Mortgage Insurance previously m effect, at n cost substantially
equivalent to the cost to Boliozver of the Mortgage Insurance previously in etfect, from an alternate
mortgage insurer selected by Lénder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contmue t¢ pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage coased to be mn cffect. Londer wall accept, use and retam these
payments a8 a non-refundable loss reservain leu of Mortgage Insurance, Such loss reserve shall be
non-refundable. notwithstanding the fact that #ie Loan is ultimately pard in full, and Lenger shall pot be
equired to pay Bonower any 1oteiest or camnings on-such loss teserve. Lender can no lunger require loss
reserve payments if Mortgage Insurance coverage/(in the amount and for the period that Lender requires)
provided by an mswmer selected by Lender agam becomes available, 1s obtained, and Lender Tequires
separately designated payments toward the preminms foi ¥origage Insmance. If Lender required Nortgage
Insurance as a condition of makmg the Toan and Borrover vas required to make separately designated
payments toward the premiums for Mortgage Insurance. Barower shall pay the premmms required o
maintam Mortgage Inswrance m cffect, or to provide a nonrefimdable loss 1eserve, until Lender's
regmrement for Mortgage Insurance ends in accordance with any wrr.wen agreement between Borrower and
Lender providmg for such termination or until temination 15 required by applicable Law. Notlung 1n this
Scetion 10 affects Borrower's ubligation to pay mterest at the rate proviged.m the Note,

Mortgage Insurance reimburses Lender for any entity that purchases #ic 2ote) for certam losses it
may meur if Borrower docs not repay the Loan as agreed. Borrower 1s mof a‘party to the Mortgage
Insurance,

Mortgage msurers evaluate their total nsk on all such mswance in force hont time o time, and may
enter nto agrecments with other parties that share or modify their risk, or reduee losses. Tliess agreements
are on terms and condihions that are satisfactory 1o Lhe mortgage insurer and the other patty {01 parties) lo
these agreements These agreements may require the mortgage msurer to make payments asoyg afly souice
o funds that the mortgage msurct may have avadahle (wineh nay melude fonds obtamed frore Murtguge
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another inswer, any 1einsover,
any other entity. or any affiliate of any of the foregoing, may recerve (duectly ar ndirectly) amounts that
denve from (o might be charactenzed as) & portion of Borrower's payments for Mortgage nsurance,
exchange for shanng o1 moditymg the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affilate of Lender takes a share of the msurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often tetmed "captive reinsurance.” Further:

(a) Amy such agreements will not affect the amonnts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will net increase the amonnt
Borrower will owe tor Mortgage Insurance, and they will not entitle Borrower to any refund,

106ATL 000688015059 08/24/2012 11:44am

ILLINOIS - Single Family - Fannie Maa/Freddia Mac UNIFGRM INSTRUMENT WITH ME

@ -BA(IL) 10 Pego 8 17 15 Initals, Form 3014 1/
] .

Z



1225808412 Page: 10 of 21

UNOFFICIAL COPY

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right te rcceive certain disclosures, te request and obfain cancellation of the
Mortgage Insurance, to have the Meortgage Insurance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of snch cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property 18 damaged, such Miscellaneous Proceeds shall be apphed to 1estoration o repair of
the Property, if the restoration or repair 1s economtcally feasible and Lender's security 1s not lessened.
During such repair and restoration period. Lender shall have the nght to hold such Misceliancous Procceds
until Lende: has had an opportunity to inspect such Property to ensore the work has heen completed to
Lender's satifaction, ptovided that such inspection shall be undertalen promptly. Lender may pay for the
reparrs and cextarution m a2 sulgle disbirsement or 1 a series of progress payments as the work 13
completed. Unless an agreement is made 11 witing or Applicable Law requares interest to be pard on such
Miscellaneous Pceeds, Lender shall nol be required to pay Borruwer any intetest or samings on such
Miscellaneous Procdede. If the restoration or repanr 1s not coonomically feasible o1 Lender's security would
be lessened, the Miscellarcous Proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with the excess. if any, paid to Borrower. Such Miscellanesus Proceeds shall be
apphed in the order provided forin Section 2

In the gvont of a total *alirg destruction, or loss wn valuc of the Property, the Miscellaneons
Procceds shall be applied to the sums-cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowet.

Int the event of a partial taking, aegiriction, or loss in valuc of the Property m which the fair market
value of the Property immedately before (oo partial taking, destruction, or loss m value is equal to or
greater than the amount of the sums secureyt v this Secunty Instrument mmmechately betore the partial
taking, destruction, ot loss m value. unless Eorrosver aud Lender otherwise ugiee o wnting, e sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the followmg fraction, (a) the total anoimt of the sums secured 1nmediately betore the
partial taking, destruction, or loss in value divided Uy.(b) the fair market value of the Property
immedately before the partial talong, destructton, or loss iovalue. Any balance shall be pad to Bunower,

In the event of a partial taking, destruction, or {oss in vabic of the Property 1n which the farr market
value of the Property immediately before the parhal taling, gevection, or loss m value 1§ less than the
amount of the sums secured immediately before the partial taking, Aestruction, or loss in valje, unless
Borrower and Lender otherwise agres m witing, the Miscellancous Procrids shall be applied to the sums
sccured by this Sceurtty Instrument whether or not the sums ai¢ then duc,

If the Property 14 abandoned by Bonower, or if, after notice by Zeoder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te ettle a claim for damages,
Borrower fails to respond to Tender within 30 days after the date the notiee 15 givin, Lender is authonized
to collect and apply the Miscellancous Troceeds cither to testorabion or repatr of the Troperty or to the
sums secured by this Sceurity Instrument, whether or not then due. "Opposing Party" taears the third party
that owes Borrower Miscellancous Proceeds or the party sgamst whom Borrower has a rigbilof action in
regard to Miscellaneous Proceeds,

Borrewer shall be i defawlt if any action or procceding, whether covid or crirmnal, 1 besunthat, m
Lender's judgment, could esult in forferture of the Property or ather material impairment of Lender's
miterest in the Property or rights under flus Scounty Instrument, Borrower can cure such a default and, of
aceeleration has occurred, reinstate as provided in Section 19, hy canving the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeitne of the Property or other mmteral
impatrment of Lender's interest i the Property or nights under this Secunty Insttument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Msscellaneous Proceeds that are not applied to testoration or repait of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor
payment or modification of amortization of the sums seeurced by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liabihity of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedmgs against
any Successor 1n Interest of Bomrower or tu refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secunity Instrument by 12ason of any demand made by the otiginal
Borrower or any Successors 1n Inferest of Bowrewer, Any forbearanve by Lender in exercising any nght or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Bonower or in amounts less thao the amouot then due, shall not be a waiver of o
preclude the cxercise of any night or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants
and agrees that Borrower's ohlhigations and hahility shall be jomnt and several, However, any Borrower who
co-signs this Secunity Instrument but does not excente the Note (a "co-signer™): {(a) is co-signing this
Secunity Invtrument only to mertgage, grant snd convey the co-signers interest in the Property ander the
terms of 4his Security Instrument: (hy 15 not personally obligated to pay the sums secyred by this Security
Instrument; Znd. (e} agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any accorpodations with regard to the terms of this Security Instrument or the Nute without the
CO-81ZRET's consAult

Subject o the wovistons of Section 18, any Successor i Tnterest of Borrower who assnmes
Berrower's obligations‘upisr this Secunty Instrument m wiiting, and 15 approved by Londer, shall obfain
afl of Barrower's mghts and benefits under this Seeurtty Instrument, Borrower shall not he released from
Borrower's obligatiens and hab:dity under this Security Instrument unless Lender agrees to such release im
writing, The covenants and wpzeriments of this Secunty Instrurnent shall nd (except as povided 1w
Section 20 and benefit the successorsand assigns of Lender.

14, Loan Charges. Lender muay charge Bomower fees tor services performed in connection with
Borrower's default, for the purposc of mpeiccung Lender's intercst i the Property and 11ghts under this
Secunty Instrument, including, but not limited to, attorneys’ fees, property inspection and valnation fees.
In regard to any other fecs, the absence of expiuss authority in this Sceurity Instrument to charge a specific
tee to Borrower shall not be construed as a pratnbitionon the charging of such fee. Lendor may not charge
fees thut are vxpressly probibrted by this Security 1astrument or by Appheable Law,

It the Loan 1s subject to a law winch sets maximiun Loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to becoliected in connection with the Loan exceed the
permitted lumits, then. (@) any such loap charge shall he e'doced by the amount uecessary fo educe the
charge to the permitted limit, and (b) any sums already collectzd from Borrower which cxceeded permitted
hmits will be refunded to Borrower. Loender may choose to ke ths retund by reducing the prineipal
owed under the Note or by making a dwect payment to Botrower. It 2 refund reduces principal, the
weduction wall be frealed as a purtial prepayment without any prepayment chaige (whether o nol a
prepayment charge is provided for under the Note) Borrower's acceptanes of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Borrasver rmght bave anising out
of such overcharge.

18, Notices. All noticcs given by Borrower or Lender m connection with 9us Secunty Instrament
must be i wriing. Any notice to Borrower 1n connection with this Security [nstrumer shell be deemed to
have been given to Berrower when inailed by firdt class mal or when actually deliveréd o Borrower's
notice addiess if sent by other means. Notice to any vne Buriower shall constitute notice to'a'i Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Proporty Address
uniess Borrower has designated a subststute notice address by notice to Lender. Borrower shail psumptly
notify Lender of Bonower's change of address. if Lender specifies a procedure for reporting Borrower's
change of addiess, then Bonower shall only 1epoit a change of addicss through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any one time Any
netice to Lender shall be given by delivering it or by mailing 1t by first class mail to Lender's address
stated herein wnless Lender has designated another address by nutice 1o Borrower, Any noticg m
connection with this Secunity lustrament shall not he decmed to have been given fo Lender until actually
reeeived by Lender. If any notice required by this Secunty Instrument 1s also required under Appheable
Law, the Applicable Law requuement will satisfy the corresponding requirement under this Secunty
Instrument
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located, All righls and
obligations contamed 10 this Secunty Instrument are subject to any requirements and hotations of
Applicable Law Appheable Law might explicitly or impheitly allow the partics to agree by contract or 1t
might be silent, but such silence shall not be construed as a prolubition against agreement by contract. In
the event that any provision or elause of thie Security Instrument or the Note conflicts with Applicable
Law, snch confhct shall not affect othcr provisions of this Security Instrument or the Note which can he
grven effect without the conflictg provision,

As used in this Scearity Insturnent, (a) words of the masculine gender shall mean and mclude
correspording neuter words or words of the fermmine gender, (b) words 0 the singular shall mean and
melude the plural and viee versa, and (¢) the word "may” gives sole discretion without uny obligahien to
take any action,

17..storrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrewer. As used in this Section 18,
“Interest w the Pioperty” means any legal or beneficial mietest in the Propeity, meluding, but not Inpited
to, those henefinfal nterests transferred m a bond for deed, contract for deed, nstallment sales contract or
escrow agreement, tne ntent of which 15 the transfer of title by Botrower at a future date to a purchaser.

If all or any part 4f ¥z Property or any Interest m {he Property 15 sold o1 hansferred {or f Borrower
1s not & natmal person and a-beneficial interest in Borrower 15 sotd or transfenied) without Lender's prior
written consent, Lender may require immediate payment i full of all sums secured by this Security
Instrument However, this optiipshall not he exercised by Lender 1f such exercise 18 prohitited by
Applicable Law

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not tess than 30 day’s s:om the date the notice is given in accordance with Section 15
within which Boriower must pay all sume’sepeed by this Secunty Instrument, I Borrower fatls to pay
these sums prior to the expiration of this puriod, Lender may mvoke any remedics permitted by this
Security Instrument without further notiee or demardan Borrower.

19. Borrawer's Right to Reinstate After Acceleration. If Bomower meets certam conditions,
Borrower shall have the right to have enforcement Jf fins Security Instrument discontmued at any time
prior to the carliest of. {al five days before sale of the Praperty pursuant to Section 22 of tlus Security
Lnstrument; () such other period as Applicable Law might 4peiify for the termination of Boirower's right
fo remmtate; or (¢) entry of a judgment enforcing this Secvaty lnstament. Those conditions are that
Borrower. (a) pays Lender all sums which then would be dug wider this Security Instrument and the Note
as 1f no acczleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforeing this Security Instrument, including, but el limited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees memied for the pumose of notecting Lender's
intercst m the Property and rights under this Security Instrument: and {d) taies snch action as Lender may
reasonably tequire to assure that Lender's interest in the Property and ughts. under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iioirument, shall continue
unchanged unless as otherwise provided under Applicable Law  Lender may require’ tha) Borower pay
such remstatement sums and cxpenscs i one or more of the following forms, as sclevtza Yy Eender, (u)
cash, (b} money order, (¢} certified chock, bank chock, treasurer's check or cashier's checks provided any
such check 1s drawn upon an institation whose deposits are 1sured by a federal agency, instiu/nchtality or
entity; or {d) Elechome Funds Transfer. Upon remstatement by Burower, this Secunty Instrutieit and
obligations secured hereby shall remain fully effective as 1f no acceleration had occuricd However, this
night to reinstate shall not apply In the case of acceleration under Section 18,

20. Sale of Nate; Change of Leoan Servicer; Notice of Grievance, The Note or a partial intercst in
the Note (together with this Sccunty Instrument) can he sold one or more times without prior notice to
Borrower, A sale might result w a change m the enuty (known as the "Loan Servicer") that collects
Penodic Payments due under the Note and this Secunty Instrument and performs other mortgage loan
servicing obhigations under the Note, this Security Instrument, and Applicable T aw. There also might be
on¢ or more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan
Servicer, Borrower will be given written natice of the change which will state the name and address of the
new Loan Servicer, the address to which paymients should be made and any vther mformation RESPA
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requires in connection with 2 notice of transfer of scrvicny 1f the Note 1» sold and thereafier the T oan 1s
serviced by & Loan Servicer other than the pwchaser of the Note, the mortgage loan serviemg obligativns
to Borrower will rematn with the Loan Servicer or be hansferred fo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise pravided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged bieach and afforded the
other party hereto a reasonable period afler the giving of such notice to tahe comective action. If
Applicable Low provides a tume period which must elapse before certain action can be taken, that time
period will by diemed to he reasonable for purpuses of this paragraph. The notice of acceleratien and
opportunity to care given to Homower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant ‘o Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Sertion 20,

21 Hazardons Schsrances. As used in this Section 21: (a) "Hazardous Suhstances" are thosc
substances defined as fuxic or hzzpcdous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasoline, keroscns, other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, maerials contaming ashestos or furmaldehyde. and radioactive materals;
(b) "Environmental Luw" means federal l=wsand laws of the junsdiction where the Praperty is focated that
relate to health, safety or environmental praction, (¢) "Environmental Cleanup” ncludes any response
action. remedial action, or removal action, as defincd in Environmental Law, and (d) an "Environmental
Condition” means a condition that can cause, contehute to, or otherwise tnigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Zisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanees, 01 ¢r in the Property. Rorrower shall not de,
not allew anvone else iv do, anything affecting the Property (w that s<an violation of any Environmental
Law, thj which creates an Bovironmental Condition, or (c) which, due to flic presence, use. or relcasc of a
Huzardons Substance, creates a condition that adversely affects the valae of the Property, The preceding
two sentenoes shall not apply to the prescnce, use, of storags on the Prapeity of small quantitios of
Hazardous Substances that are generally recogmzed to b appropnate to noraal rssidential uses and 1o
matitenance of the Property (melading, but not limited to, hazardous substances 1 onsnmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla'm, ¢emand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Plorarty and any
Hazardous Substancc or Envionmental Law of which Bomowsr has actual knowledgs, ) (b) any
Envitonmental Condition, ineluding bat not limited to, any spiling, leaking, discharge, release & threat of
release of any Hazaidous Substance, and {(c) any condition caused by the presence. use or release of 4
Hazardous Substunce which adversely affects the value of the Property  If Rorrower Joarns, or is notified
by any governmental or regulatory suthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s nccessary, Borrower shall promptly take all necessary
remedial actions 1 accordance with Envitonmental Law  Nothmg beren shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVFNANTS. Borrower and Lender further covenant and agree s follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folfowing
Borrower's breach of any covenant or agresment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given ta Borrower, by which the default must be cured; and (d) that failure to cure ihe
default an or before the date specified in the notice may result in accelerafion of the sums secured hy
this Security Instrument, foreclosure by judicial praceeding and sale ot the Properiy. The netice shall
further inform Borrower of the right te reinstate after acceleration and the right te assert in the
foreclosv: e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosr.re. If the default is not cured on or befare the date specified in the notice, Lender at its
option may ceowire immediate payment in full of ail sums secured by this Security Instrument
without further de nand and may foreclose this Security Instrument by judicial proceeding. Lender
strall be entitled to/ca'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linutes to, reasonable attorneys' fees and costs of title evideace.

23. Release. Upon paymen! of all sums sceured by this Sceunty Instrument. Lender shall release this
Security Instrument. Borrower shall pay any recordation costs Lender may charge Bomower a fee for
releasing this Security Instrument, bt otly if the fee is paid to & third party for services rendered and the
charging of the fee 15 permitted under Azpicable Law.

24. Waiver of Homestead. In accordansivath Imos law, the Borrower hereby releases and warves
all rights under and by virtuc of the Tllinois homestead cxemption laws

25. Placement of Collateral Protection Insurane:. nlcss Borrower provides Lender with evidence
of the insurance coverage tequired by Borrower's agreerngit zath Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's mterests m Bormowér's collateral, This msurance may. but neod
aot, profect Borrower's interests. The coverage that Lender ‘rurchases may not pay any claim that
Borrower makes or any claim that 15 made against Borrower 0 conieciion with the collateral, Borrower
may later canecl any insurance purchased by Lendet, but only afer groviding Lender with evidence that
Borruwer has obtained insurance as required by Borrawer's and Lender™ azrzement. T Lender purchases
insurance for the collateral, Borrower will b sesponsible for the costs of that fosurance, including interest
and any other cliarges Lender may jmpose i connection with the placement of the insurance, until the
ctfective date of the cancellationor expiration of the msmance. The costs of the msurapee may be added to
Borrower's total outstanding balance or obligation, The costs of the instrance may be 110re than the cost of
Instmance Borrower may be able to obtam on 1ts own,
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BY SIGNING BELWOY, Bowrower accepts and agrees to the terms and covenants contatned in this
Security Instrement and in any Rider execnuted by Botrower and recorded with it.

Witnesses,

w M W"@ (Scal)
Theresa Ia!'mtﬂné' U ~Rorrower

[ oA

7 ) /” /I ’ - r ’
(// . Z % (Secal)

T

Charles Hirsch ooy
. (Beal) {Scal}
VAOITOWeEN ~Borrower
{(Seal) Z X (Scal)
-Borrower -Boirower
(Seal) - {Seal)
-Barrowoer -Rovrower
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STATE OF ILLINOIS, Cannty ss:
E} dl& , & Notary Public in and for said county and

I,
state do hereby cerify th

Haeresa ad  chyreg i lveh

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumer? 2 his/her/their free and voluntary act, for the uses and purposes therei orth.
Given urder my hand and official seal, this 27th t,/2012
My Commission Lxpiros: -
y Xph '+ /
Notary Publj ’//
B, CHRISTOPHER MISHAEL PARADIS
; OFFICIAL SEAL
3 Notary Public State of linors
My Commission Expires
May 18, 2013
10GATT, 000688015052 08/24/20312 11:44am
JLLINOIS - Singla Familly - Fannle Mae/Fraddie Mas UNIFORS INSTRUMENT WITH t:
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CONDOMINIUM RIDER

THIS CONDOMINILUM RIDERIis made this 27 day of August , 2012 .
and s incorporated into and shall be deemed to amend and supplement the Mortigage, Deed
of Trust o Secunty Deed (the "Security Instument’) of the same date given by the
undersigned {the "Borrower"} to secure Borrower's Note to Ally Bank

(the
‘Lender”j of the saine date and covering the Property described in the Secunty Instrument
and located at.

6559 W. George Stra=i 318, Chicago, IL 60634-0000

[Property Address]

The Property includes a unit in, (together with an undivided interast in the common elements
of, a condomirum praject known &s:
Park Avenue Laomry Condomind o

[Name or.Czndominium Project]
{the "Condominium Project’). If the owners~association or other entity which acts for the
Condominum Project (the "Owners Association"}. holds title to property for the benefit or use
of its members or shareholders, the Property aise imcludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Qsrrawer's interest

CONDOMINIUM COVENANTS. In addition to the coveriants and agreements mads In the
Security Instrument, Borrower and Lender further covenant and aghze as follows:

A. CondominiumObligations.Borrower shall perform ali-<f Borrower's obligations under
the Condominium Praject's Constituent Documents. The "Constitiert. Documents” are the: {i)
Declaration or any other document which creates the Condominiurn Zmjact; (i) by-laws, {i1)
code of regulations, and (iv) other equivalent documents Borrower shall promptly pay, when
due, &ll dues and assessments imposed pursuant o the Constituent Documents

B. Property Insurance. So long as the Owners Association maintains, with_a generally
accepted Insurance carmier, a "master” or "blankat” policy on the Condominium.Praiect which
Is salisfactory to Lender and which provides insurance coverage m the amounts uincluding
deductible levels), for the periods, and against loss by fre, hazards included within™ %e term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then. (i) Lender wawves the provision in

106ATT, 000688015059 08/24/2012 11:44am

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 /)1
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy

Whai {ender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: shall give Lender prompt notice of any lapse m required property insurance
coverage provired by the master or blanket policy.

in the event ot a distnbution of property Insurance proceeds in lieu of restoration or
repair following a luss to the Property, whather to the unit or to common elements, any
proceeds payable to Borawer are hereby assigned and shall he paid to Lender for application
to the sums secured by the Security Instrument, whether or not than due, with the excess, if
any, pad to Borrower,

C. PublicLlabilitylnsuranc:. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaticn maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage i Lander.

D. Condemnation. The proceeds <f-any award or clam for damages, direct or
consequential, payable to Borrower in connection, with any condemnation or other taking of af
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance In ligu of condemnation, are hereby assigned and shall be paid to Lender Such
proceeds shall be appled by Lender to the sume escured by the Security Instrument as
provided in Sactlon 11

E. Lender's Prior Consent. Borrower shall not, excsst after notice to Lendsr and with
Lender's prior written consent, either partition or subdwide e Property or consent to' (1) the
abandonment or termination of the Condomimium Project- #xcept for abandonment or
termination required by law in the case of substantial destruction by fite or other casualty or
in the case of & taking by condemnation or eminent domamn, (i) any amendment to any
provision of the Constituent Documents If the provision is for the express benefit of Lender,
(i) termination of professional management and assumption of seli-ran=gement of the
Owners Assaclation; or (iv) any action which would have the effect of renderna the public
tiability insurance coverage maintained by the Owners Association unaceeptable toLedar,

F. Remedies. If Barrower does not pay condominium dues and assessments vien due,
then Lender may pay them. Any amaounts disbursed by Lender under this paragrapt.F shall
becoma additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agres to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment

106ATL 000688015059 08/24/2012 11:44am
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

MM%;/OM% (Seal) ééﬁfﬂ___ // o (Seal)

Theresa L~Montagne. -Borrower rles Hirsch ~Borower

(Seal) (Seal)
-Borrower -Borrower
=eah) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Frcddie Mac UNIFORM

INSTRUMENT Foim 3140 1/01
VMP ®-8R (0810} Page 3 of 3
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Crder No.: 14715555
Loan No.: 000688015059

Exhibit A

The follawinig deseribed property:

Parcel A:

Unit 318 1in the Park Avenue Luxury condominium, as delineated on a survey of the
following described nraperty:

The North 330.00 feet (as rieasured on the East and West lines thereof) and the West
26.70 feet of the South 66.0 fiet of the North 396.0 feet (as measured on the East and
West line thereof) of the followirig dzscribed combined Parcels:

Parcel "1":

Lot 109 1n Second addition to Mont Clare Gaidens. Being a subdivision of the East 1/2 of
the Northeast 1/4 (Except that Part taken for Railroad) in Section 30. Township 40 North,
Range 13, East of the third principal meridiar.. .Cook County. Illinois.

Parcel "2".

That part of the 50 foot wide right of way of the Chicago, Miiwaukee. St. Paul and Pacific
Railroad lying North of the North line of W. Diversey Avenue, Iying South of the South Line
of W, George Street and lying West of and Ad)oining Lot 105 1i.the second addition to
Mont Clare Gardens being a subdivision of the East 1/2 of the Nertreast 1/4 of section 30
and lying East of and adjoining Lots 118, 131, 132, and 146 togecter‘with all alleys
adjoining said Lots, taken as one tract in the first addition to Mont Clare gardens, being a
subdivision of the West 1/2 of the Northeast 1/4 (Except that part taken dor raitroad) of
section 30, all in Township 40 North, Range 14, East of the third principai-Merndian,
(excepting therefrom the West 23.50 feet of the South 125.0 feet of said Rail:oxd right of
way}, In Cook County. Illinois.

Which survey is attached to the declaration of condominium recorded as document
0613532105, together with an undivided percentage interest in the commeon Elements.

Parcel B:
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The Exclusive right to use parking space 137 and Storage Space 137, Limited Common
Elements, as Delineated on the Survey Attached to the Declaration recorded as Document
0613532105,

Assessor's Parcel No: 13-30-228-021-1036



