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DRAPER AND KRAMER MORTGAGE
CORP. DBA 18T ADVANTAGE

MORTGAGE
701 EAST 22Np STREET, SUITE
125

LOMBARD, IL 60148
(877) 353-8472

MORTGAGE

VORA

Loan#: 0212071304

PIN: 06-04-205-005-0000
MIN: 100188512080624196

DEFINITIONS

Wards uscd in multiple sections of this document are defined below »ad other words are defined in Scctions 3, 11, 13, 18, 20 and
21 Certain rales regarding the usage of words used in this document ofcdlso provided in Section 16.

(A) "Security Instrument™ means this document, which is dated AUGUST. 7. 2012 tagether with all Riders to this document.

(B) "Barrower" is MITUL p. VORA AND DHWANI M. VORA, HUSBAN) AUT WIFE, AND PRAKASH VORA AND
JYOTI VORA, HUSBAND AND WIFE. Borrower is the mortgagor under this Sesority [nstrument.

(C) "MFERS" is Mortgage Lilectronic Registration Systems, Ine. MERS is a separate corpodadon that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secucity instrument. MERS is organized

and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel.
(B88) 679-MERS.

(D) "Lender" is DRAPER AND KRAMER MORTGAGE CORP. DBA 1ST ADVANTAGE MOTIGAGE. Lender is a
CORPORATION organized and existing under the laws of DELAWARE. Lender's address is 701 @as7 228D STREET
SUITE 125, LOMBARD, IL 60148,

i

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 3. 2012. The Note states that Borrower owes
Lender TWO HUNDRED FIFTY THOUSAND AND 00/100 Dollars {US. $250, 000, 00) plus inlerest al the raic of
2.875%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2027,

{(F) "Property” means (he property that is described below under the heading "Transter of Rights in the Property.”

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepaymeni charges und tate charges duc under the Naote,
and all sums due under this seeurity Tnstrument, plus interest,

iL[,lN(][S—Sillgic Fannly-Fanaje Mae/¥reddie Ma¢ UNIFORM INSTRUMENT
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{H) "Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are to be executed
by Borrower |check box as applicablel:

] Adjustable Rate Rider [T Condominjum Rider [ Second Howme Rider
[ Balloon Rider ¥ Planned Unit Development Rider L1 Biweekly Payment Rider
(IT-4 Family Rider O Other(s) [specify]

(I) "Applicalle Law" means all controllng applicable tederal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable (inal, non-appealable judicial opinions.

() "Community Association BDues, Fees, und Assessments" means all dues, fees, assessments and other charges that are
mmposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafL, or similar
paper instrument, viiich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruet, o autiorize a financial institution (o debit or credit an account. Such term includes, but is not limited to, point-of-
sale transters, automated weller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
(ransfers.

(L) "Escrow Items" meansUast items that are described in Section 3,

(M} "Miscellaneous Proceeds” mions any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid yader the coverages described in Section 5) for; (i) damage to, or desttuction of, the Property;
{11} condemnation or other taking of attor any part of the Property; (iii) conveyance in licu of condemnaiion; or (iv)
niisrepresenlations of, or omissions ay wy the value and/or condition of the Property.

(N) "Mortgage Insurance” mcans insurance proteciing Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment™ means the regularly sciv-auled amount due for (i) principal and inferest under the Note, plus (ii) any
amounts under Section 3 of this Securily Instrumend

{P) "RESPA™ meuns the Real Estate Settlement Procedivics Act (12 U.S.C. ss 2601 ef s€q.) and its implementing regulation,
Regulation X (24 CF.R. Part 3500}, as they might be amended Trom time to time, or any additional or successor legislation or
regulation that governs the same subject matter, As used in s security Instrument, "RESPA™ refers to all requirements and
restrictions that are imposed in regard 10 a "federally related merigage loan” even if the Loan docs not qualify as a "federally
telated mortgage loan” under RESPA.

(Q} "Successor in Interest of Borrower" means any party that has ke tite 10 the Property, whether or not that party has
assumed Borrowet's obligations under the Note and/or this Sceurity Instrarent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lastrument secures to Lender: (1) the repayment of the Loan, and all rencwals extensions and modifications of the
Note; and (1) the performance of Borrowet's covenants and agreements under this Sccurity Instrument and the Note. For this
purpose, Borrower does hercby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lender's successors and
assigns) und 1o the successors and assigns of MERS the following described property located in the 20UNITY of COOK:

LEGAL DESCRIPTICN ATTACHED HERETOQ AND MADE A PART HEREOF.

which currently has the address of 5265 MORNINGVIEW DRIVE, HOFFMAN ESTATES, IL 601 3% thercin "Property
Address"y.

TOGETHER WITIH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixiures now or hereafier a part of the property. All replacements and additions shalt also be covered by this Security Instrument.
All ol the Torogoing is referred 10 in thiy Securily Instrument as the “Property." Borrower understands and agrees that MERS holds
only legal title 1o the interests granted by Borrower in this Security Tnstrument, bu, if necessary to comply with law or custom,
MERS {as nominee for Lender and Lender's successors and assigns) has the right: 10 exercise any ot all of those inicrests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower s lawfully scised of the estale hiereby conveyed and has the right to
mortgage, grant and cenvey the Property and that the Property is unencumbered, except for encumibrances of record. Borrower
warrants and will deflend generally the title 1o the Property agamst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
TLLINOES-Single Family-Fannie Mae/Freddie Muc UNIFORM INSTRUMENT
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Titte Insurance Company

Commitment Number: 201 2070538

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 30 in Bridiewood Farm Unit One, being a subdivision of part of the South 1/2 of Seciion 4, Township 41
North, Rangs 2, Zast of the Third Principal Meridian, Cook County, Hiinois.

PIN:08-04-205-005

FOR INFORMATION PURPO%ES ONLY:

THE SUBJECT LAND IS COMMORL Y XKNOWN AS:
5265 Morningview Drive

Hoffman Estates, 1L 60192

ALTA Commitrent

Schedule C (2012070539.PFD!2{]1207053915)
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varlations by jurisdiction (o constitule o uniforn sceurity instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and 1.ate Charges. Borrower shalf pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Ifens pursuant 1o Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Ecnder as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due uader
the Note and this Sceurity Instrument be made in one or more of the following torms, as selected by Lender: (a) cash; (b) moncy
order; (c) certificd cheek, bank check, treasurer's check or cashier's check, provided any such check is drawn tpon an institution
whaose deposits are insured by a federal ageney, instrumentality, or entity; or (d) Electronic Funds Transfer

Paymentsaie deemed received by Lender when received at the Jocation designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Scction 15. Iender may retorn any payment or pariial
payment i the payientor partial payments are insu(licient Lo bring the Loan current. Lender may accept any payment or partial
payment insufficient teUiite the Loan current, withoul waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payricnisdn the future, but Lender is not obligated to apply such payments at the time such payments arc
aceepted. if cach Periodic Payrmeat is applied as of its scheduled due date, then Lender need not pay interest on unapplicd funds.
Leader may hold such unapplied finds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
areasonable period of time. [endersiiall either apply such funds or return them 0 Borrower. 1f not applied earlier, such funds will
be applied 1o the vutstanding principzi bilaace under the Note mmediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Sceurity Instrument or periorming the covenarts and agreements secured by this Security nstrument.

2. Application of Payments or Proceeds, Fxcept as otherwise deseribed in this Section 2, all payments accepted and
applicd by Lender shall be applicd in the following oider of priority: (a) interest due under the Note; (b) principal due under the
Nole; (¢) amounts due under Section 3. Such payments sl be applied e cach Periodic Payment in the order in which it became
due. Any remaming amounts shall be appiied first (w late chares; second to any olher amounts due under this Security [nstrument,
and then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquedtPeriodic Payment which includes a sufficient amount 1o pay
any late charge due, the payment may be applicd (o the delinquent paymicsit and the late charge. If mote than one Periodic Payment
s outstanding, Lender may apply any payment received from Borrowér 4 e repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in tull. To the extent that any excess enisis after the payment is applied to the full payment
of otie or more Periodic Payments, such excess may be applied Lo any late charpes Gue. Voluntary prepayments shall be applicd
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance preceeds, or Miscellaneous Procecis th orincipal due under the Note shali not
cxtend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items, Borrower shall pay to Lender on the day Periodic Paynientsare due under the Note, until the
Note 1s paid in full, a sum (the "Funds") to provide for payment of amounts due for- {a) taxes.und assessments and other items
which can attain priority over this Security Instrument 4s a lien or encumbrance on {he Property; (b} icaschold payments or ground
rents on the Property, if any; (¢) premiums for any and all jnsurance required by Lender under Sectiop-3- and (d) Marlgage
Insurance premiums, if any, or any sums payable by Borvower to Lender in licu of the payment of Morlgag< Insurance premiums
- accordance with the provisions of Scction 10, These items are called "Escrow ltems." At arigination or 4t alytime during the
term of the Loan, Lender may require that Community Association Dues, Fecs, and Assessments, if any..ue escrowed by
Borrower, and such ducs, fees and assessments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices of
amounts to be paid under this Section, Borrower shll pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower's obligation ta pay to Lender Funds for any
or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts duc for any bscrow [tems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrewer's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated 10 pay Fscrow Hems directly, pursuant 1o a waiver, and Borrower fails 1o pay the amount due for an Escrow [tem, T.ender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance

with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required
under this Section 3.

ILLINCHS-Sigle Famtly-Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not o cxceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds duc on the basis of current data and reasonable estimates of cxpenditures of future Escrow Ttems or
otherwise in accordance with Applicable Law.

The Funds shall be held i an institetion whose depusits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is an mstitutien whose deposits are so insurcd) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems nio later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, antally anatyzing the escrow account, or vetifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires intercst to be paid on the Funds, Lender shall not be reguired 1o pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, thal interest shall be paid ou the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

I there i34 siwplus of Funds held in eserow, as defined under RESPA, Tender shall account 1o Borrower for the excess
funds in accordance with RESPA. If there is 4 shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required hy RUSPA and Borrower shall pay to Lender the amount necessary (o make up the shortage in accordance
with RESPA, but in no meg¢ than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrowe; as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESTA, but in no more than 12 moithly payments.

Upon payment in full of all swims secured by this Security Tnstrument, Lender shall promptly refund to Borrower any
Funds hetd by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can atiain priority over this Sceurity mistiument, leaschold payments or ground rents on the Property, if any, and
Commanity Association Dues, Fees, and Assessimerts, if any. To the extent that these items arc Escrow lems, Borower shall pay
them in the manner provided in Section 3.

Borrawer shall promptly discharge any lien witiol has priority over this Securily Instrument unless Borrower: (a) agrees
i writing to the payment of the obligation secured by the lien faa manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith'by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
praceedings are concluded; or (¢} secures from the holder of the licn 4n ~greement satisfaclory to Lender subordinating the lien to
this Security Instrument. I Lender determines (hat any part of the Proparty is subject 1o a lien which can attain priorily over this
Sceurity Instrument, Lender may give Borrower a notice identifying the licn /'Within 10 days of the date on which that nolice is
given, Borrower shall satisfy the lien or take one or more of the actions set40rth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate ax verification and/or reporting setvice used by
Lender in connection witlt this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing ot béréxtter crected on the Property insured
against logs by fire, hazards included within the term "extended coverage," and any other Hazatds including, but not limited to,
carthquakes and Roods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and tor the periods that Lender requires. What Lender requires pursuant to the preccding sentences can change
during the term of the Loan. The insurance carricr providing the insurance shall be chosen by Borrowar subjuet to Lendet's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrawar to pay, in connection
witl this Loan, cither: (a) a one-time charge for fleod zone determination, certification and tracking servicss;or (b) a onc-time
charge for flood zone determination and certification services and subsequent charges each time remappings ¢v.s'milar changes
occtir which reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection wilh the review of any flood zone determination
resuiting from an objection by Borrawer.

If Borrower fails Lo maineain any of the coverages described above, [ender may obtain insurance coverage, at Lender's
optien and Bortower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equily in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges hat the cost of the insurance coverage so oblained might significantly exceed the cost of insurance that
Borrewer coutd have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Seeurity Instrument. These amounts shall bear inlerest al the Note rate from the date of disbursement and shall be
payable, with such interest, upon nolice from Lender to Borrower requesting payment,

All tnsurance policics required by Lender and renewals of such policics shall be subject to Lender's right to disapprove
such poticies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee.

ILLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORDM INSTRUMENT
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Lender shall have the right 1o bold the policies and renewal certificates. If Lender requires, Borrower shall prompily give to Lender
alt receipts of paid premiums and renewal notices. IF Borrower obtains any form of insurance coverage, not otherwise reguired by
Lender, for damage (o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgages and/or as an additional loss payee.

[o the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of
loss 1f not made premptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to yestoration or repair of the Property, if the restoration
ot repair iz cconomically feasible and Lender's securily 15 not lessened. During such repair and restoration period, Lender shall
have the right to hold such wsurance proceeds until Lender has had an upportunity Lo inspect such Property to ensure the work has
been completed o Tender's satisfaction, provided that such mspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of jprogress payments as the work is complefed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay BowOwer any inlerest or earnings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Burrower shall not bepaid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or iepair is
not ceonomically feasib!cor Lender's sccurity would be lessened, the insurance proceeds shall be applied 1o the sums secured by
this Security Instrumenewicther or not then due, with (he excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided 70w in Section 2,

It Borrower abandons tlie Troperty, Lender may file, negotiate and settle any available insurance claim and related
matlers. I Borrower does not resgord within 30 days (0 a notice from Lender that the insurance carrier has offered (o settle a
claim, then Lender may negotiate and sett!s-the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Sectien 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not t exceed the mmounts unpaid under the Note or this Security Instrument, and ( b) any other of
Borrower's rghts (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are apgliczble to the coverage of the Property. Lender may use the insurance proceeds
cither 1o repaw or restore the Property or to pay amouts urpaid under the Note or this Sceurity Instrument, whether or not then
due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within 60 days
alter the exccution of this Security Instrument and shall continue 49 vecupy the Property as Borrower's principal residence for at
least one year afier the date of uccupancy, unless Lender otherwise 2grees in wriling, which consent shatl not be unreasonably
withheld, or unless extenuvating circumstances exist which are beyorel PGgrower's control.

7. Preservation, Maintenance and Protection of the Property:ipspections. Borrower shall not destroy, damage or
mpair the Property, atlow the Property to deferiorate or commit waste on (he ~topetty, Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property froin de teriorating or decreasing in value due Lo its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is <ot economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If intuiupzc or condemnation proceeds are paid
in conpection with damage to, or the taking of, the Property, Borrower shall be responsibie farrepairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in 2 series of progress payments as the work is compleied. If the insurance or condediration nroceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's abligation for the completion/of sich repair or resloration.

Lender or its agent may make reasanable entries upon and imspections of the Property. If it has réusanable cause, Lender
may mspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time 0F-or prior 1o such an
interior mspeetion specifying such reasonable cause,

8. Borrawer's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or enulies acting at lhe direction of Borrower or with Borrower's knowledge or consent gave materially false, misieading,
or inaceurate information or statements to Lender (or failed to provide Lender wilh malcrial information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sceurity Instrument, If (a) Barrower fails
1o perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may aitain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's inferest in the Property and rights under this Security Instrument,
mcluding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
clude, but are not limited Lo: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {¢) paying reasonable attorneys’ fees to proteed its interest in the Property and/or rights under this Security
ILLINOIS-Single Fanity-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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[nstrument, including its sceured position in a bankruptey proceeding. Sccuring the Property includes, but is nol limited to,
entering the Property 1o make repuirs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
bailding or other code violutions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Scetion 9 shall become additionaf debt of Borrower secured by this Security
fnstrument. These amounts shall bear interest at the Note rate from (he date of disbursement and shall be payable, with such
interest, upon notice from Lender o Borrower requesting payment.

[£ his Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase. Borrower shal]
ot surrender the leaschold estate and interests herein conveyed or teiminate or cancel the ground lease. Borrower shall not,
without the express writlen consent of lender, alter or smend the ground lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrecs to the merger in writing,

10. Mortgagr Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums requiredto maintain the Martgage Insarance in effeet. If, for any reason, the Mortgage Insurance coverage required
by Lender ccases 10 be avaifable from the mortgage insurer that previously provided such insurance and Borrower was required to
make scparately designated psyments loward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage (hsurance previously in effect, from an alternate mortgage insurer selected by Lender, If
substantially equivalent Mortgage tndusance coverage is not available, Borrower shall continue to pay to Lender the amount of the
scparately designated payments that weredue when (he insurance coverage ceased o be iu effect. Lender wilt accepl, use and
retain these payments as a non-refundabicioss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ullimasely paid in full, and Lender shall not be required to pay Borrower any interest or
carnings on such loss reserve, Lender can no lotiger require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the perjod that Lender requires) provided hy »n nsurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments towars fie premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrdw er was required to make separately designated payments toward the
premivms for Mortgage lnsurance, Borrower shall pay the plemiums required to maintain Mortgage Insurance in etfect, or to
provide a non-refundable Toss reserve, until Lender's requiremen® ter Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such teradration or until termination is required by Applicable Law.
Nothing in this Section 14 affects Borrower's obligation to pay inleresi st the rate provided in the Note.

Mortgage [nsurance reimburses [ender (or any entity that purchasps tie Note) for certain losses it may meur if Borrower
does not repay the Loan as agreed. Borrower is not a party fo the Mertgage Jrsirance,

Mortgage insurers cvaluate their total risk on all such insurance in force f om time 1o time, and may enter into agreements
with other partics that share or modify their risk, or reduce losses. These agrecmenic are on terms and conditions that arc
satislactory to the mortgage insurer and the other party {or parties) to these agreements. Thesc agreeimsents may require the
mortgage insurer o make payments using any source of funds that the mortgage insurer m:yave available (which may include
funds obtained from Mortgage [nsurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsires, any other entity, or any
affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or minhit be characterized as) a
portion of Borrower's payments for Martgage Insurance, in exchange for sharing or modifying the martgage insurer's risk, or
reducing losscs. 1 such agreement provides that an affiliate of Lender takes a share of the insurer's risk in eaciiange for a share of
the premiums paid to the insurer, the arrangement is often termed "caplive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage Insurance, or
auy other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not eatitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other Law. These rights may include the right to reccive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
autematically, and/or to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such
cancellation or termination.

H. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned (o and shall be
paid to Lender,

[f the Property 15 damaged, such Miscellaneous Proceeds shall be applicd o restoration or repair of the Property, if the
restoration or repair is cconomicatly feasible and Lender's sceurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an oppartunity to inspect such Property to
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cnsure the work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay fov the repairs and restoration in a single disbursement or in a serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any mteresl or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
cconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shull be applied to
the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.

I the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security lnstrament jmmediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise
agree in writimg, e sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
muttiplied by the folloving fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value dividea by (i) the faic market value of (he Property immediately before the partial taking, destruction, or loss in
value. Any balance shali b¢ paid to Borrower.,

In the event of a partiat aking, destruction, or loss in value of the Propenty in whick the fair market value of the Property
immediately before the partjal tesing, destruction, or loss in value is tess than the amount of the sums secured immediately before
the partial taking, destruction, or loss/n value, unless Borrower and Lender otherwise agrec in writing, the Miscellaneous Proceeds
shall be applicd to the sums sccured by this Security Instrument whether or not the sums are then duc.

[t the Propesty is abandoned by Bortower, or if, after notice by Lender to Borrower that the Opposing Party {us defined in
the next sentence} offers to make an award to setile & claim for damages, Borrower fails to respond to Lender within 30 days aficr
the date the notice is given, Lender is authorizedto. <0l tect and apply the Miscellancous Proceeds either to restoration or repair of
the Property or to the surms secured by this Security-fostiument, whether or not then due. "Opposing Party” means the third party
that ewes Borrower Miscellancous Proceeds or the patiy against whom Borrower has a right of action in regard to Miscellaneous
Praceeds.

Burrower shall be in default If any action or proceeding, whether civil or criminal, is begun that, in Lender's judgmeni,
could result in forfciture of the Property or other material impalriwznt of Lender's interest in the Property or rights under this
Securily Instrement. Borrower can cure such a default and, if' acceldration has occurred, reinstate as provided in Section 19, by
causiug the action or proceeding 1o be dismissed with a ruling that, in Eenuer’s judgment, prectudes forfetture of the Property or
other mnaterizl impairment of Lender's interest in the Property or rights ander (s Security [nstrument. The proceeds of any award
or claim for damages that are attribuzable to the impairment of Lender's inieiGst inthe Property are hereby assigned and shall be
paid o Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of fag Property shall be applied in the order
provided for in Seetion 2.

12, Borrewer Not Released; Forbearance By Lender Not a Waiver, Extension of 'he fime for payment or modificaion
of amortization of the sums sceured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate (o release the tiability of Borrower or any Successors in Interest of Barroveer. Lender shall not be
required o commence procecdings against any Successor in Interest of Borrower of Lo refuse to exierd time for payment or
otherwise modify amortization of the sunis scoured by this Sceurity Instrament by reason of any demand piade by the original
Borrower or any Suceessors in Interest of Borrower, Any forbearance by Lender in exercising any right ¢r remedy including,
without limitation, Lender's acceptance of payments from third persons, entitics or Successors in Interest ¢ I'Farrower or in
amounts less than the amount then due, shall no( be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but
does not exceute the Note (a "co-signer”): (a) is co-signing this Security Instrament only to mortgage, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or make any
accommodations with regard to the terms of this Securily Instrument or the Note without the co-signer's consent.

Subject o the provisions of Scetion 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Sccurity Instrument in writing, and is approved by Lender, shall obtain ull of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
dgrees to such release in writing. The covenants and agreemens of this Sceurity Instrument shall bind {except as provided in
Section 20) and benclit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
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the purpose of profecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
allorneys' fees, property inspection and valuation fecs, In regard (o any other fees, the absence of express authorify in this Security
Iustrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nol
charge fees hat are expressly prohibited by this Security Instrument or by Applicable Law.

IMhe Loan is subject to o Taw which sets maximum loan chiarges, and that law is finally interpreted so that the inferest or
other loan charges collecied or to be collected in connection with the Loan cxceed the permiitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Leader may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Barrower. 1 a refund reduces principal, the reduction will be
ireated as a partial prepayment without any prepayment charge (whether or not a prepayment charge 1s provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any tight of
action Borrower might have arising out of such overcharge.

IS. Notiecz, £l notices given by Borrower or Lender in connection will this Security Instrument must be in writing, Any
nelice to Borrower inconnection with this Security Instrument shall be deemed (o have been given to Borrower when mailed by
first class mail or wher aclualiy delivered (o Borrower's nofice address if sent by other means. Notice to any one Borrower shall
constilute notice to all Bostoyrers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has (osigmated a substitute notice address by natice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. 171 slider specifies a procedure for reporting Borrawer's change of address, then Borrower shall
ouly repott ¢ change of address (hiroogh that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender lias designated another address by notice 1o Borrower. Any notice in connection with
this Security Instrument shall not be deemed to kave been given to Lender until actually received by Lender. If any notice required
by this Seeurity Instrument is also required undex Anplicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Goristruction. This Secunty Instrument shall be governed by tederal law
and the law of the jurisdiction in which the Property is locaied. AU rights and obligations contained in this Sccurity [nstrument are
subject {o any requirements and limitations of Applicable Law. Applicable Law might explicitty or implicitly allow the parties (o
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event (hat any provision or clause of this Security Instrument or (56 Noke conflicts with Applicable Law, such conflict shall not
affect other provisions of this Sceurity Instrament or the Note which ¢ be given effect without the conflicting provision.

As used i this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuler
words or words of the feminine gender; (b) words in the singular shall mean-oud inclade the plusal and vice versa; and (¢) the word
"may" gives sole discretion without any vbligation to take any action.

17, Borrewer's Copy. Borrower shall be given one copy of the Note and of 411273 seurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used 1 this Section 18, "Interest in the Property"
means any legal or benelicial interest in the Property, including, but not limited to, those beén :ficial intorests transferred in a bond
[or deed, contract for deed, installment sales contract or escrow agreement, the intent of which @8 the transfer of title by Borrower
at a future date & a purchaser,

IFall or any part of the Property or any lntercst in the Property 15 sold or transferred {or if Borigwe. 1ot a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lenderinay require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercisdd by Lender if such
exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender shal give Borrower notice of acccicration, The notice shall provide a period of not
less than 30 days from the date the notice ig given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Bosrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Securi ty Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Aceeleration. 11 Borrower meets certain conditions, Borrower shatl have the
nght 10 have enforcement of this Securily Instrument discontinued at any time prior to the earliest of; (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrament; (b) such other period as Applicable Law might specify for the
lernunation of Borrower's right (o reinstate; or (¢) entry of a judgment cnforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as il no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Preperty and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and

HLLINOIS-Single Fumily-Fannke Mae/Freddie Mac UNIFORM INSTRUMENT

& 32100 Puge § of 1| Form 3014 1/01



1226155011 Page: 11 of 17

UNOFFICIAL COPY

0212071304

Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and cxpenses in onc or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢} certitied check, bank check, treasurer's cheek or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby
shalt remain fully effective as if no acceleration had oceurred. However, this right 1o reinstate shall not apply in the casc of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note (together
wilh this Security Instrument) can be sobd one or more times without prior notice 1o Borrower. A sale might result in a change in
lhe entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Securily Instrument and
pertorms other mortguge loan servicing obligalions under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Baorrower will be given writlen notice of the change which will state the name and address of the new Loan Servicer, the addregs to
which payments shotid be made and any other information RESPA requires in connection with a notice of transfer of scrvicing, If
the Nofe s sold andhricafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to-Beirewer will remain witl the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note pulchasaunless otherwise provided by the Note purchaser.

Neither Borrower nor Lénder may commence, join, or be foined to any judicial action (as either an individual litigant or
the member of 4 class) that arises ronthe other party's actions pursuant to this Security lnstrument or that alleges that (he other
party has breached any provision o1, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
nofified the other party (with such notics shven in compliance with the requircments of Section 15) of such alleged breach and
afforded the other party hereto a reasonabie periud after the giving of such notice to take corrective action. Il Applicable Law
provides & e period which myst elapse hefors certain action can be taken, thal time period will be deemed to be reasonable for
purposes ol this paragrapl. The notice of acceleralor and opporiunity 1o cure given to Borrower pursuant to Section 22 and the
notice of aceeleration given to Borrower pursuant t¢ Sechion |8 shall be deemed to satisty the notice and opportunity to take
corrective action provisions of this Section 20,

21. Hazardous Substances, As used in this Scction 21 (2) "Hazardous Substances” are (hose substances defined as toxic
or hazardous substances, pollulants, or wastes by Envirenmenial Caw and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and heddiCides, volatile solvents, materials containing asbeslos or
formatdehyde, and radioactive materials; () "Environmental Taw" aeans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental proteetion: (v) "Environmental Cleanup” inctudes any response
action, remedial action, or removal action, as defined in Environmental 1o v and (d) an "Environmental Condition” means &
condition that can cause, contribute (o, or otherwise trigger an Environmental £leanup.

Bortower shall not cause or permit (he presence, use, disposal, storag¢or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall ndt ¢ nor atlow anyane else to do, anything
affecting the Property (a} that is in vivlation of any Environmental Law, (b) which credtes‘an Environmental Condition, or (c)
which, due to the presence, use, or release of a Ilazardous Substunce, creates a condition that adversely affects the value of the
Preperly. The preceding two sentences shall not apply to the presence, use, or storage on theProperty of smalt quantities of
Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and (o maintenance of the
Property (including, but not limited (o, hazardous substances in consumer products),

Borrawer shall promptly give Lender written notice of (a} any investigation, claim, demand, laws0i-or other action by
any governmental or regulatory agency or private parly involving the Property and any Hazardous Substanes ~¢ Bnvironmental
Law ot which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited t0, any spilling,
leaking, discharge, release or threat of rolease of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory autherity, or any private party, that any removal or other remediation of any Hazardous Substance
altecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenta]
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aceeleration; Remcdies. Lender shall give notice to Borrower prior to acceleration tollowing Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under Scction 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before (he date specified in the notice may result in acceleration of the sums secured by this
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Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the vight fo reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defuult
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notiee, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security lnstrument by judicial proceeding. Lender shall be entitled to

collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited fo, reasonable
atlorneys' fees and costs of title evidence,

23. Releuse. Upon payment of all sums seoured by this Security Instrument, Lender shall relcase this Securily Instriment,
Borrower shall pay any recordation costs. [ender may charge Bortower a fee for releasing this Security Instrument, but only if the
fec is paid o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Ilinois homestead cxemption laws.

25. Placeinent of Collateral Protection Imsurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by/sorrower's agreement with Lender, Lender may purchase insurance at Borrower's expense (o protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may notoay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may latdr eincel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurande 25 required by Borrower's and Fender's agreement. If Lender purchases insurance for the
collateral, Bortower will be responsikbic for the costs of that insurance, including interest and any other charges Lender may
ipose in conncetion with the placement #7the insurance, uniil the cffective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added wo'Rarower's tolal outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may bE avle o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider exeeuted by Borrower and recorded with it
Mubed { Vo 05/ 0 3/ 31
- BORROWER - MITUL P. VORA - DATE -

Pl MG s\ \aen2

o ==
- BORROWER - DHWANT M. VORA - DATE -

PRI
St O o513

T
- BORROWER - PRAKASH VORA - DATE - Y

SN e

\
JYOTI VORA - DATE -

stargop__jevel

o
COUNTY O __ 29
N [ -
A, N /vly e f Ll AMHD a i{v’.d{’fliublic inand for said eeynly and state do hcrehﬁz{;cnify that
Mifule 37 Veryd v D fn’_M_VJR;ﬁ}. FRERESIE VIR B 3=
ANT] Va‘;j’/ﬂ_ m—

known to me to be the same person(s) whose name(s) is/are sibscribed to the foregoipginstrument, appeared before me this day in
person, and acknowledged that he/shefthey signed and delivered tac ‘nstrument aghis/her/thefr free and voluntary act, for the uses

and purposes therein set forth, ~? .
purp ” - . 3 'r‘/ . g - W
Given under my hand and official seal, this day of #17 &ess .

My Commission Expires:

§ CFEICIAL SEAL b
3 N MCVALLIARMS
o NOTARY PUBLIC - STATE OF ILLINCIS
MY COMMISSION EXMIRES:08/26/13
wwsmw,“ﬂmmnhw
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2012070539

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 30 in Brid'avood Farm Unit One, being a subdivision of par of the South 1/2 of Section 4, Township 41
North, Range 9, cast of the Third Principal Meridian, Cook Caunty, lHinois.

PIN:08-04-205-005

FOR INFORMATION PURPSSES ONLY:

THE SUBJECT LAND IS COMMCHNIY SNOWN AS:
5265 Morningview Drive

Hoffman Estates, 1. 60192

ALTA Commitment

Schedule C (2012070539.PFD/201207I3539:’5)
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PLANNED UNIT DEVELOPMENT RIDER

VORA
Loan#: 0212071304
MIN: 10018851208062419§

THIS PLANNED UNIT DEVELOPNM.ENT RIDER is made this 3RD day of AUGUST,
2012, and is mcorporated into and shall be deemed to amend and supplement (he Mortgage, Deed
of Trust, or Security Deed {the "Security Instrument”) of the same date, given by the undersigned
{the "Borrower") 1o secure Borrower's Note {0 DRAPXR’ *ND KRAMER MORTGAGE CORD.
DEA 1ST ADVANTAGE MORTGAGE, {lhe "Lender") of the/same date and covering the Property
described in the Security Instrument and located at:

5265 MORNINGVIEW DRIVE, HOFFMAN ESTATES, IL 60192
[Property Address]
The Property includes, bul is not limited Lo, a parcel of land improved viira dwelling, together
with other such parcels and certain common areas and facilities, as, described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration"). The Property is a part of a planned unit development known
as
BRIDLEWOQD FARM
|Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
cqutvalent entity owning or managing the common areas and facilities of (he PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Insirument, Borrower and Lender further cavenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents” are the: (i) Declaration:
(i1) articles of incorporation, trust instrument or any cquivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposcd
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generaily accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which(is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the pertods, and against loss by fire, hazards included
within the terd "extended coverage,” and any other hazards, mcluding, but not limited to,
carthquakes and {icods, for which Lender requires insurance, then: (i) Lender waives the
provision in Scetion 3 for the Periodic Payment to Lender of the yearly premuum
installments for property'insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property-insurance coverage on the Property is deemed satisfied 1o
the extent that the required voverage is provided by the Owners Association policy.

What Lender requires a: = eondition of this waiver can change during the term of
the loan,

Borrower shall give Lender Prozip! notice of any lapse in required property
insurance coverage provided by the muster or blanket policy.

in the event of a distribution of propertyinsurance proceeds in lieu of restoration
or repatr following a loss to the Property, or to vorimon areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned-and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Sccurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasottable (o ensure that the Owners Association maintains a pubiicdiability insurance
policy acceptable in form, amount, and extent of coverage to Lendgr.

. Condemnuation. The proceeds of any award or claim for darages, direct or
consequential, payable to Borrower in connection with any condemnation o other taking
ol all or any part of the Property or the common areas and facilities of the PUL, v f5r.any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Scetion 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, cither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by firc or other casnalty or in the case
ol a taking by condemnation or eminent domain; (ii) any amendment (o any provision of
the "Constituent Documents” if the provision is for the express benefit of Lender; (iif)
termiation of professional management and assumption of self-management of the

MULTISTATE PUD RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
© 340 Form 3150 1/01 (page 2 of 3 puges)



1226155011 Page: 17 of 17

UNOFFICIAL COPY

0212071304

Owners Association; or {iv) any action which would have the effect of rendering the public
liabality insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remecdies. it Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Sccurity Instrument, Unless Borrower
and Lender agree 10 other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

Ml Aol 95 (03[ % L

- BORROWER - MITUL .T. " VORA - DATE -

Won NEA (el ala oy

- BOWROWER - DHWANT M. VORA - DATE .

o 22 e
'QKAJ/L&HL‘. U e ‘['é’f "_3
- BORROWER - PRAKASH VORA - DATE -

ﬁ%h V'tﬁ esfes J 12—

JYOTI VORA - DATE -
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