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Mortgage

Definitions. Words used in multiplé seciions of this document are defined below and other words are
defined in Sections 3. 11, 13, 18. 20 and 21 Certain rules regarding the usage of words used i this
document are also provided in Section 10,

(A} “Securin Insrrument” means this documait. vehich is dated September 7. 2012, together with all
Riders to flus document,

(B} “Borrower” is BRIAN A. CORBY and LINDSAY Y. CORBY, husband and wife, as tenants by
the entirety, Borrower is the morngagor under this Secority Instrument.

(C) “Lender” is JPMorgan Chase Bank. N.A.. Lender1s a National Banking Association organized
and existing under the taws of the United States. Lender's aadress i71111 Polaris Parkway. Columbus,
OH 43240 . Lender is the mortgagee under this Securniy Instrument.

(D} "Nors" means the promissory note signed by Borrower and date( Soptember 7. 2012, The Note
siates that Borrower owes Lender seven hundred sixty six thousand and 00100 Dollars (U8,
§766.000.00) plus interest. Borrower has promised o pay {sis debt in regulir Periodic Payments and
1o pay the debt in full not later than October 1, 2042,

(E) “Propern " means the property that is described below under the heading "Trensfe: of Rights in
ihe Property "

(F) “Loan " means the debt evidenced by the Note, plus interest. any prepayment charges zod late
charges duc under the Note. and al} sums due under this Security Instrument, plus interest.

(G) "Riders ~means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower |check box as applicable]:
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Adjustable Rate Rider T Condommium Rider 7 Second Home Rider
 Balloon Rider ~ Planned Unit Development Rider T 1-4 Family Rider
7 VA Rider T Biweekly Payment Rider [0 Other(s) [specily]

(H) “Appiicable Law " means all controlling applicable federal, state and local statules, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
otlier Uiiarges that are imposed on Borrower or the Property by a condominium association, homeowners
associallnsmor similar organizagion.

(Jy “Electroni Funds Transfer " means any transfer of funds, other than a transactior. originated by
check, draft, or sinilar paper instrument. which is initiated through an electronic terminal. teiephouic
instrument, compatenor magnetic tape so as 1o order, instruet, or authorize a financial institution Lo
dehit or credif an adcoant, Such term includes, but 1s not limited to. peint-of-sale transfars, automated
telier machine transactions fransfers initiated by telephone. wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Irems” means those iiems that are described in Section 3.

(L) “Miscellaneous Proceeds” megiis any compensation, settiement, award of damages. or proceeds
paid by any third party {other than insirap ce proceeds paid under the coverages described 1n Section
3) for: (i) damage to. or destruction of, the Property: (i1) condemmation or other taking of all or any
part of the Property: (iil) conveyance in licu of condemnation: or (iv) misreprescmations of, or
omissions as to, the value and/or condition ofthe Froperty.

(M)} “Morteage Insurance” means insurance protestng Lender against the nonpayment of, or default
o1, the Loas.

(N) “Periodic Payment” means the regularly scheduled amsut due for (i) principal and interest under
the Note, plus (1) any amounts under Section 3 of this Seenvity Instrument.

{0)) "RESP4 " means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and
its implementing regulation. Regulation X (24 C.FR. Part 3500), asthay might be amended from
time to time. or any additional or successor legislation or regulation thal guverns the same subject
mutter. As used in this Sceurity Instrument, RESPA refers to all requiremeiis 2ad restrictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan docs not qualify as a
"[ederally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken ttle to the fropeity whether
or nat that party has assumed Borrower's obligations under the Note and/or this Securitynstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the repavinent
of the Loar,, and all renewals. extensions and modifications of the Note: and (ii) the performance.o;
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower dees hercby mortgage. grant and convey to Lender and Lender's successors and assigns. the
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followmng described property located in the COUNTY ITvpe of Recording Jurisdiction ] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 14-30-223-159.0000 which currently has the address of 1722 W WOLFRAM 5T
[Street] CIIICAGO [City]. llinois 60657 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easemenns.
appurtenances, and fixtares now or Lereafier a part of the property. All replacements and additions shali
also be covered by this Security Tnstrument. All of the foregomyg 1s referred to n this Security Instrument
as the "Frepenty.”

BORROWIT COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mosieare. grant and convey the Property and that the Property is unencumbered, exceps {or
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against
all claims and deriands. subject to any encumbrances of record.

THIS SECURITY INST RUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower ondLender covenant and agree as follows:

1. Payment of Principal, Interest, Ezcrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principalaf, and mnterest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Jtems
pursuant to Section 3. Pavments due under the Note and this Security Instrunient shall be made m U.S.
currency. However. if apy check or other instrument r2ceived by Lender as payment under the Note or
this Security Instrument is refumned to Lender unpaid; Dender may require that any or all subsequent
payments due under the Nole and this Security Instrunieit e made 1 one or more of the followmng forms,
as sclected by Lender: {a) cash: (b} money order: (¢} cel tundclieck, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an inshaoition whose depasits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funcs Transfer.

Pavments are deemed received by Lender when received at the locat on a =signated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment i{ the payment or pai 1a! paviments are insulficlent
to bring the Loan current. Lender may accept any payment or partial payméntinsufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to #ts rights 10 refuse such payment or
partial payments in the future. but Lender is not obli gated to apply such payments it the time such
payments are accepted. 1 each Periodic Payment is applied as of its scheduled due dace, ten Lender
need not pay mterest on unappiied funds. Lender may hoid such unapplied funds until Borriwer makes
payment to bring the Loan current. If Bortower does not do so within 2 reasonabie period of #ime, Lender
shall either apply such funds or return them to Borrower. 1 not applied earlier. such funds wili e applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset o ¢lnm
which Bomower might have now or in the future against Lender shall relieve Borrower from malang
pavments due under the Note and this Sceurity Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise escribed in this Section 2, ali
payments accepted and applied by Lender shall be applied in the foliowing order of prionity: (a) interest
due under the Note; (b} principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be appliad (o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applizd first to Jate charges. second 1o any other amounts due under this Security Instrument,

and then to reduce the principal balance of the Note.

If'Lender receives a pavment from Borrower for a delinguent Periodic Payment which inciudes a sufficient
amouant ta pay any late charge due, the payment may be applied to the delinquent payment and the late
charge! {f r1ore than one Periodic Payment 1s owstanding, Lender may apply any payment received from
Bomower 1the repavment of the Periodic Paymennts if, and to the extent that, each payment can be paid
in full. To tlic oxtent that any excess exisis after the payment is applied (o the full payment of one or
more PeriodicPavments. such excess may be applied to any late charges due. Voluntary prepaymcents
shall be applied st Lo any prepayment charges and then as described m the Note,

Any application of pay:nents, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or/nostpone the due date, or change the amount. of the Penodic Pavments.

3. Funds for Escrow lteins. Burrower shall pay 1o Lender on the day Periodic Payments are due
under ths Note. until (he Noe 1§ paidén full, a sum (the "Funds") o provide for payment of amounts due
{or: (a) taxes and assessments and Hther items which can atain priority over this Security Instrument as
a lien or encumbrance on the Properiv( (B} leasehold payments or ground rents on the Property, if any;
(ci premiums for any and all insurance re/uired by Lender under Section 5; and (d) Mongage Insyrance
premiums, if any, or any sums payable by gorrewer o Lender in lieu of the payment of Mortgage
fnsurance premiums in accordance with the provisivas of Section 10. These items are called "Escrow
Ttems.” At origination or at any time durmyg the tarm of the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, if any, beesirowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish io Lender all notices of amounts
to be paid under this Section. Borrower shal) pay Lender tlie Funds for Escrow Iiems unless Lender
waives Borewer's obligation to pay the Funds for any or all Esérow ltems. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow llems <any time. Any such waiver may only
be i writing. In the cvent of such waiver, Borrower shall pay direcity, when and where payable, the
amounis due for any Escrow llems for which payment of Funds has bewn aived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within wich time period as Lender
may require. Borrower's obligation to make such payments and 1o provide receints shall for all purposes
be deemed te be a covenant and agreement contained in this Seeurity Instrument, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow hems directly, pursuant to
a waiver, and Borrower fails 10 pay the amount due for an Escrow Item. Lender may oxervise 18 rights
under Section 9 and pay such amount and Borrower shall then be obligated under Seciion So repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at‘any time by a
notice given in accordance with Section 15 and. upon such revocation, Borrower shall pay t& Zender all
Funds. and in such amounts, that are then required under this Section 3,

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient 10 permit Lender to apply
{he Funds at the time specified under RESPA. and (b not to exceed the maximum amount a Jender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of firure Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumerniality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
ome Loan Bank. Lender shall apply the Funds to pay the Escrow llems no Jater than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds. anoually analyzing
(e escrow account, or verifying the Escrow liems, unless Lender pays Borrower ipterest on the Funds
and Arpiicable Law permits Lender to make such a charge. Unless an agreement is made in writng or
Applicable/baw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest/or zamings on the Funds, Borrower and Lender can agree in writing. however, that interest
shall be paid o the Funds. Lender shall give o Borrower, without charge. an annual accounting of the
Funds as required vy RESPA.

If there is a surplus of Fupds held in escrow, as defined under RESFA, Lender shall account to Borrower
for the excess funds in areardance with RESPA. I there is a shortage of Funds heid in escrow. as defined
under RESPA. Lender shall ot fy Borrower as required by RESPA, and Borrower shall pay to Lender
{he amount necessary to makeuniiie shortage in accordance with RESPA. but in no more than 12 monthiy
payments, I there is a deficiency of Funds held in escrow. as defined under RESPA. Lender shall notify
Borrower as required by RESPA. and Rarrower shall pay to Lender the amount necessary to make up
(he deficiency in accordance with RESPA but in no more than 12 monthly payments.

Upon payment in full of all sums secured by ‘i Security Instrament. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. acsensments. charges, fines, and impositions attributable
to the Property which can attain priority over this Seoriry Instrument. leasehold payments or grounc
rents on the Property, if any, and C ommunity Associatior/ues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall paypem in the manner provided in Scetion 3.

Borrower shall promptly discharge any lien which has priority sver this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation securéd by the lien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreemet: (b} contests the lien in good {aith
by. or defends against enforcement of the fien in. legal proceedings whichiia Lender's opinion operate
1o prevent the enforeement of the Lien while those proceedings are pending. bui oty until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to [ender subordinating
the lien to this Security Tnstrument. If Lender determines that any part of the Property 1s subject to 4 hien
which can attain priority over this Security Instrument. Lender may give Borrower a rotiee identfying
the lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy #hacdien or take
ane or more of the actions set forth above m this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and:ol reporting
service usec by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisling ar hereafter erecied on
{he Property insured against loss by fire, hazards inciuded within the term "extended coverage.” and any
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other hazards including. but not limited to. carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be excreised unreasonably. Lender may
require Borrower to pay. in connection with this Loan. either: (a} a one-time charge for flood zone
determinaiion. certification and tracking services: or (b) a one-time charge for [lood zone determination
and certification services and subsequent charges each time remappings or similar changes eccur which
reasonably might affect such determination or certification. Borrower shall also be responsibic for the
pavmentof anv fees imposed by the Federal Emergency Management Agency n connection with the
eview ofdnv.food zone determination resulting from an ohjection by Borrower.

If Borrower fz1l4 10: maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option 40¢ Borrower's expense. Lender is under no ebligation to purchase any particular type
or amount of covetags. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower. Botrower's “quity in the Property, or the contents of the Property, against any risk, hazard or
Jiability and might provice greater or lesser coverage thar was previously in effect. Borrower acknowledges
(hat the cost of (he insurance corerage so obtained might significantly exceed the cost of insurance that
Borrowsr could have obtained. any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured. by (his Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursementand shall be payable, with such intercst, upon notice from Lender
to Borrower requesting payment.

All nsurance policies required by Lender and jenewals of such policies shall be subject lo Lender's right
i disapprove such policies, shall include a standare morigage clause. and shall name Lender as morigagee
and;or as an additional Joss payee. Lender shall haveshe sight 1o hold the policies and rencwal certificates.
17 Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage not otherwise required by Lender. for
damage Lo, or destruction of] the Property, such policy shalinziyde a standard morngage clause and shail
name Lender as mortgagee and-or as an additional loss payee!

In the event of loss, Borrower shall give prompt notice to the insurayce carrier and Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lenderens’ Borrower otherwise agree m
writing. any insurance proceeds, whether or not the underlying nsurance wes required by Lender, shall
be applied to restoration or repair of the Property, if the resteration or repair is economically feasible and
Lender's security is not fessened. During such repair and restoration period. Ledet shall have the right
1o hold such insurance proceeds until Lender has had an opportunity (0 mspect suce Property o ensure
the work has been completed to Lendet's satisfaction. provided that such nspection shaii bz undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sigle pavinant ¢ in a series
of progress paviments as the work 1s completed. Unless an agreement is made in writing oi Apniicable
Law requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Boirower
any intcrest or carnings on such proceeds. Fees for public adjusters. or other third parties, retaies by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I{ the restoration or repair is not economically feasible or Lender's security would be lessened. the
insurance proceeds shall be applicd 1o the sums sccured by this Security Instrument, whether or not then
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due. with the excess. if any. paid v Borrower. Such msurance pracecds shall be applied in the order
provided for i Seetion 2,

If Borrower abandons the Property, Lender may [ile, negotiate and settle any available insurance clam
and related matters. If Borrower does not respond within 30 davs (o anotice from Lender that the msurance
carricr has offered to setile a claim. then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise. Borrower hereby assigns to Lender () Borrower's rights to any insurance proceeds it an

amount pot 1o exceed the amounts unpaid under the Note or this Security instrument, and (b} any other
of Borewsr's rights (other thar the right to any refund of uncarmed premiums paid by Borrower) under
all insuranzepolicies covering the Property. insofar as such rights are applicable to the coverage of the

Property. Ldndar may use the insurance proceeds either (o repair or restore the Property or to pay amounts
unpaid under tiie Mote or {his Security Instrument, whether or not then due.

6. Occupancy. Borrewer shall occupy. establish, and use the Property as Borrower's prineipal residence
within 60 days afier the'execution of this Security Instrument and shall continue to oceupy the Property
as Borrower's principal résigence for at least one year after the date of occupancy, unless Len der otherwise
agrees in writing, whick consentshal! not be unreasonably withbeld. or uniess extenuating circumsiances
exist which are bevond Borrowsr's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destrov. ¢amage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorativgor decreasing in value due 1o its condition. Unless it 18
determined pursuant to Section 3 that repair or reswiation is not economicaily feasible, Borrower shall
promptly repair the Property if damaged 10 avoid further deterioration or damagz. 1f insurance or
condemnation proceeds are paid in connection with {amage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Propesty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anc resioralion i a single payment or in a seres
of progress payments as (he work is completed. If the insuranse or condcmnation proceeds are not
sufficient io repair or restore the Property, Borrower 1s not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of t'i= Property. If it has reasonable
cause. Lender may inspect the interior of the improvements on the Propenty, Zepder shall give Borrower
notice at the time of or prior 1o such an interior mspection specifying such reasonavle cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loar application process,
Borrower oT anv persons or entities acting at the direction of Borrower or with Boroyver's knowledge
or consent gave matcrially false, misleading, or inaceurate information or statements to Lenaerfor failed
{0 provide Lender with material information) in connection with the Loan, Material represeatations
include. but are not limited to. representations concerning Borrower's occupancy of the Propelty as
Borrower's principal residence,

9. Protection of Lender's interest in the Property and Rights Under this Security
Instrument. If (a) Borrower [ails to perform the covenants and agreements contamed in this Sceurity
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Instrument. (b} there 1s a legal proceeding that might significantly affect Lender's mterest i the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptcy. probate. for condemnation
or Torfenare, for enforcement of a lien which may atam priority over this Security Instrument or to
enforce laws ot regulations), or (¢) Borrower hias abandoned the Property. then Lender may do and pay
for whatever s reasonable or appropriate to protect Lender's interest 1n the Property and rights under this
Security Instrument, including protecting and-or assessing the value of the Property, and securing and‘or
repairing the Property. Lender's actions can include, but are not Timited to: (a) paying any sums secured
by a lign which has priority over this Security Tnstrument: (b3 appearing in court; and (c) paymg reasonable
atlorneyv s faes to protect its interest in the Property and/or rights under this Security Instrument, including
ils secared position in & bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
[romn pipes. =lmpinate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Altzousn T ender may take action under this Section 9. Lender does not have o do so and 18
not under am dut: ¢ ebligation to do so. It 1s agreed that Lender incurs no lability for not taking any
or all actions authorizes under this Section 9.

Any amounts disburset-by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These sinounts shall bear interest at the Note rate from the daie of disbursement
and shall be pavable. with suchinierast, upon notice from Lender 1o Borrower requesting payment.

If this Security Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the lease.
1 Borrower acquires fee title to the Preperoe. the leasehold and the fee title shall not merge unless Lender
agrees to the merger in wning.

10. Mortgage Insurance. If Lender requircd Marwage Insurance as 2 condition of making the Loan,
Borrower shall pay the premiums required to mainain tne Mortgage Insurance in effect. I, {or any reason,
(he Morigage Insurance coverage required by Lencer ceases to be available from the morigage insurer
that previously provided such insurance and Borrower wassequired to make separately designated
pavments toward the premiums for Mortgage Insurance, gorr wer shall pay the premiums required to
obtain coverage substantially equivalent 1o the Mortgage Insurante previously in effect. at a cost
substantially equivalent to the cost to Borrower of the Morlgaga insurance previously in effect, from an
alternate morigage insurer selected by Lender, 1f substantialiy equivalen) Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amountofine separately designated
pavments that were due when the insurance coverage ceased 1o be in effect .eender will accept, use and
relain these payments as a non-refundable Joss reserve in lieu of Mortgage Insivance. Such loss reserve
shall be non-refundable, notwithstanding the {act (hat the Loan is uliimately paic in full, and Lender shall
not be required to pay Borrower any interest or camnings on suck loss reserve, Leager can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amownt and for Zne f eriod that
Lender requires) provided by an insurer selected by Lender again becomes available, 1nottiined, and
Lender requires separately designated pavments toward the premiums for Mortgage Insurancs, i Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required 1¢ muke
scparately designated pavments toward the premiums for Mortgage Insurance, Borrower shali paydie
premiums required to maintain Morgage Insurance in effect. or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Baorrower and Lender providing for such termination or unti] iermination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Morgage Insurance reimburses Lender {or any entity (hat purchases the Note} for certan josses 1t may
incur i Borrower does not repay the Loan as agreed. Borrower is not & party to the Morigage Insurance.

Morigage insurers evaluase their total risk on all such insurance in force from time to time. and may enter
inte agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory 10 the mortgage insurer and the other party (or parties) 1o
these agreements. These agreemeinis may require the morgage insurer to make payments using any

source of4unds that (he morlgage Insurer may have available (which may include funds obtauud from
Morigage/Insurance premiums ),

Ag a result of fiese agreemenis, Lender, any purchaser of the Note, another insurer. any remsurer, any
other entity, or are affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might becharacterizad as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing ar raodifyving the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid fo the insure’. (e arrangement is often lermed "captive reinsurance.” Further:

{A) Any such agreements will rot offect the amounts that Borrower has agreed to pay for
Morteage Insurance, or any otier terms of the Loan. Such agreements will not increasc the
amount Borrower will owe for Mortgace Insurance, and they will not entitic Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
richts may include the right te receive certain dis:losures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Ansurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiuns. that were uocarned at the time of
such cancellation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. Alllviizcellaneous Proceeds are hereby
assigned (o and shall be paid to Lender.

1f the Property is damaged. such Miscellancous Proceeds shall be applied 1o rastoration or repatr of the
Property. if the restoration or repair is economically feasible and Lender's securicy is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellzagous Proceeds until
Lender has had an epportunity to inspect such Property to ensure the work has beet.completed to Lender's
sausfaction. provided that such inspection shall be undertaken promptly. Lender may ray o7 the repairs
and restoration 1n & single disbursement or in a series of progress payments as the work-is ampleted.
Uinless an agrecment is  made in writing or Applicable Law requires mterest to be paid o such
Miscellancous Proceeds. Lender shall not be required to pay Borrower any interest or camings oi such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's secvrity
would be lessencd, the Miscecllanzous Proceeds shall be applied to the sums secured by this Security
instrument, w hether or not then due, with the excess, if anty. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a otal taking, destruction. or loss i vaiue of the Property. the Miscellancous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess.
if any. paid tc Borrower.

In the event of a partia! taking, destruction, or Joss in value of the Property in which the fair marke( value
of the Propenty immediately before the partial taking, destruction. or loss in value is equal to or greater
than (he amount of the sums secured by this Sccurity Instrument immediately before the partial taking,
destruction. or loss in value, tnless Borrower and Lender otherwise agree in writing. the sums securcd
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the follawing fracton: (a) the total amount of the sums secured immediately before the paruial taking,
destruction.or loss in value divided by (b) the fair market value of the Property immediatelv hefore the
partial taking. destruction, or loss In value. Any balarice shall be paid to Borrower.

In the event 072 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property inmediately before the partial taking. destruction, or loss in value 1s less than the amount
of the sums secured imricdiately before the partial taking. destruction. or loss in value, uniess Botrower
and Lender otherwise ag esin writing. the Miscellaneous Proceeds shall be applied to the sums secured
by (his Security Instrument whiether or not the sums arc then due.

If the Property is abandoned by Borrower, or i, alter nouce by Lender to Borrower that the Opposmg
Party {as delned in the next senterce) offers o make an award to seltle a claim for damages. Borrower
fails o respond to Lender within 30 davsafier the date the notiee is given, Lender 1s authorized to coliect
and apply the Miscellaneous Proceeds ¢itiier 1o restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or nevinen due. "Opposing Party" means the third party that owes
Borower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Bomower shall be in defaull if any action or proceedme. whether eivil or eriminal, is begun thal, n
Lender's judgzment, could result in forfeiture of the Property or other material impairment of Lender's
imerest in the Property or rights under this Security Instruinest, Borrower can cure such a defaull and,
if acceleration has occurred, reinstate as provided n Section 79,/ by causing the action or proceeding to
be dismissed with a uling that, in Lender's judgment, precludesiorfeine of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
anv award or claim for damages that are attributable o the impairment oft_ender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceads that are not applied 1o restoration or repair of thé “rojrerty shall be applied
i the order provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extens on of the ime for
payment or modification of amortization of the sums secured by this Security Instrumein gianted by
Lender to Borrower or any Successor i Interest of Borrower shall not operate 1o release the Mability of
Borrower or any Suceessors in Interest of Borrower. Lender shall not be requited to commence proccedings
against any Successor in Interest of Borrower or Lo refusc to extend time for pavment or otherwise medify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising

&
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any right or remedy including, without timitation. Lender's acceptance of payments from third persons,
entitias or Successors in Interest of Borrower or in amounts less than the amount then dae, shall not be
a waiver of or preelude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (aj 18
co-signing this Security Instrument only to mortgage. grant and convey the co-signer's mterest m the
Property under the terms of this Security Instrument. (b} is not personally obligated to pay the sums
secures byvithis Security Instrument: and (¢) agrees that Lender and any other Borrower can agree 10
extend. modifv. forbear or make any accommodations witi regard wo the terms of this Security Instrumen!
or the Noteaithoul the co-signer's consent,

Subjeet o the provisions of Section 18, any Successor in Interest of Borrower whoe assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender. shal obtain all of
Barrower's rights and benhefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations a4 Tiability under this Security Instrument uniess Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucezssors and assigns of Lender.

14. Loan Charges. Lender may (charge Borrower fecs for services performed in conpection with
Borrower's default, for the purpose of grorecting Lender's interest i the Property and rights under this
Security Instrument, including. but not Tintted to, attorneys' fzes, property inspection and valuation fees.
In regard to any other fees. the absence of exprees authority in this Security Instrument to charge a specific
jee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not

charge fees that are expressly prohibited by this Secwity Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum .on charges. and that law is [inally imterpreted so
that the interest or other loan charges collected or to be bolierted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduses by the amount necessary 1o reduce the
charse to the permitted limit: and (b) any sums already collectec fiom Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose 1o mike thisrafund by reducing the principal
owed under the Note or by making a direct payment to Borrower. L a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepaymenfcharge (whether or not a
prepaviment charge is provided for under the Note). Bommower's acceptanss ¢lapy such refund made by
direct payment to Borrower will constitute a waiver of any right ol action Botrewsr might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
he i writing. Any notice to Borrower in consection with this Security Insurument shall bl feemed to
have been given to Borrower when mailed by first class mail or when actually delivered 10 Horrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice te all Potrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Aadriss
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiv
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only onc designated notice address under this Security Instrument at any one time. Any
notice (o Lender shall be given by delsvering it or by mailing it by first class mail 1o Lender's address
siated herein unless Lender has designated another address by notice to Borrower. Any notice in connedtion
with this Security Instrument shall not be decmed 1o have been given to Lender until actually received
by Lender. If any notice required by tiis Sceurity Instrument is also required under Applicablc Law, the
Applicable Law requirement will satisfv the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
soverned by foderal law and the law of the jurisdiction in which the Property i Jocated. All rights and
obligatiCns sontained m this Security Instrument are subject to any requirements and jimitations of
Applicable Zow. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or
i might be siiert, but such silence shall not be construad as a prohibition against agreement by contract.
In the event tha+any provision or clause of this Securily Instrument o the Note conflicts with Applicable
Taw, such conflicishall not aflect other provisions ol this Security Instrument or the Wote which can be
given effect without 11¢ vonflicting provision.

As used in this Seeurity Instrument: {a} words of the masculine gender shall mean and include
corresponding neuter words ot vrords of the feminine pender; (b} words in the singular shali mean and
include the plural and viee versayand {c} the word "may" gives sole discretion without any obligation o
1ake any action.

17. Borrower's Copy. Borrower siiali tie given one copy of the Note and of this Secarity lustrument,

18. Transfer of the Property or a Benelisial interest in Borrower. As used in this Section 18,
"merest in the Property” means any legal or beneficial interestin the Property. inciuding. but not limited
(0. those beneficial interests transferred in a hond/or deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the tranicfer of title by Borrower at a future date to a purchaser.

1f all or any part of the Property or any Interest in the Prapeny is sold or transferred (or 3 Borrowser is
not a natural person and a beneficial interest in Borrower i s01d or transferred) without Lender's prior
written consent, Lender may require immediate payment 1n (o't of all sums secured by tins Security
Instrument. However, this option shall not be exercised by Lendarif such exercise is prohibited by
Applicable Law.

[{Tcender excreises this option. Lender shall give Borrower notice of acceigration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordanze with Section 13 within
which Botrower must pay alt sums secured by this Security Instrument. I Bostowpr fails to pay these
sums priot to the expiration of this period, Lender may invoke any remedies permicied by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaincenditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued 4 any tme
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Sevurity
Instrument: (b} such other period as Applicable Law might specify for the termination of Borrovwar's
right to reinstate: or (¢} entry of a judgment en forcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the
Note as i{ no acceleration had oceurred: (b) cures any delault of any other covenals or agrecments. (¢}
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pays all expenses ncurred 1n enforcing {his Security Instrument. including. but not limited to, rcasonable
atiomeys' fees, property inspection and valuation fees, and other fees incutred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument, and (41 takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums sceured by this Security Instrument, shall
continue unchanged uniess as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums ard expanses in one or more of the following forms. as selectec
by Lender: (a} cash: (bj money order: (c} certified check, hank check, treasurer's check or cashier's el ack.
provided/any such check is drawn upon ap institution whose deposits are insured by a federal agency.
instrunetiatity or entity: or (d) Electronic Funds Transier, Upon reinstatement by Borrower, tns Security
Instrumen? and-obligations secured hereby shal! remain fully effective as if no acceleration had occurred.
However, thies1elt 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note, Ghange of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together it this Security Instrument) can he sold onc or more times without prior notice
10 Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Pavments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Mete, this Security Instrument. and Applicable Law. There aiso might be
one or more changes of the Loait Sencer unrelated to 2 sale of the Note. If there is & change of the Loan
Servicer. Borrower will be given w tter. notice of the change which will state the name and address of
{he new Loan Servicer. the address 1o wingh payments shouid be made and any other information RESPA
requires in connection with a notice ol avisTar of servicing. 1{ the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than the ppchaser of the Note. the mortzage Joan servicing obhgations
w0 Borrower will remain with the Loan Servicer orbe transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherw 1se provided by the Note purchaser.

Neither Borrowes nor Lender may commence. join, (r.ke joined 10 any judicial action (as gither an
individual fitigant or the member of a class) that anses irom ‘he other party's actions pursuant to this
Security Instrument or (hat alleges that the other party has oroachicd any provision of. or any duty owed
by reason of, this Security Instrument. until such Borrower or'Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) efench alleged breach and afiorded
the other party hereto a reasonabie period after the giving of such nétice 1o take corrective action. If
Applicable Law provides a time period which must elapse before certai action can be taken. that time
peried will be deemed to be reasonable for purposes of (his paragraph. Tee patige of acceleration and
opportunity to cure given Lo Borrower pursuant 1o Section 22 and the notice of ascaleration given 10
Borrower pursiant to Section 18 shall be deemed to satisfv the notice and opporturiiy to 1ake corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arethose
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmeuts! Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleumn products. toxic reyticides
and herbicides, volatile solvents, materials containing asbesios or formai dehvde, and radioactive rmatrals:
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lucated
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup® inciudes any
responsc action. remnedial action, or removal action, as defined m Environmental Law: and (d} an
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"Environmental Condition” means a condition that can cause. contribute 10, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal. storage. or release of any H azardous
Substances. of Uireaten 10 release any Hazardous Substances, on or in the Property. Borrower shall not
do. nor allow anvone else to do, anything alfecting the Property (a) that is in violation ol anv Environmental
Law. (b} which creates an Environmental Condition. or (¢ which. due (o the presence. use, or release of
4 1lazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Property of smal quantities of
Iazardéus Substances that are generally recognized to be appropriate w normal residential uses and to
maimtenanséof the Property (including. but not limited to. hazardous substances in consumer products).

Barrower shall promptly give Lender writlen notice of (a) any investigation. claim, demand, fawsuit or
oiber action by an~ sovernmental or regulatory agency or private pany involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditier, including but not limited to. any spilling. leaking. discharge. release or threat
of release of any 1iazard/us Substance, and (c) any condition caused by the presence. use or release of
a Hazardous Substance whichadversely affects the value of the Property. If Borrower learns, or is notifted
by any governmental or reguiaory authority, or any private party, thai any removal or other remediation
of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly take all necessary
remedial actions i accordance wits Frvironmental Law. Nothing herein shall ereate anv obligation on
Lender for an Environmental Cleanup!

Non-Uniform Covenants. Borrower and “ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall «ive notice to Borrower prior to acceleration
following Borrower's breach of any covenant-cr.agrecment in this Security Instrument {hut
not prior to acceleration under Section 18 unless-spplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action yeqvired to cure the default; (c) a date, not
less than 30 days from the date the notice is given to %oirower, by which the default must
he cured; and (d) that failure to curc the default on or beiere the date specified in the potice
may result in acceleration of the sums secured by this Securir; Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acccleration and the right to assert in the topeciosure proceeding the
non-existence of a default or any other defense of Borrower to accelcration and foreclosure.
If the defauit is not cured on or before the date specified in the notice Londer at its option
may require immediate payment in full of all sums sccured by this Security ‘fustrument without
further demand and may foreclose this Sccurity Instrument by judicial proceeding, Lender
shall be entitled to collcct all expenses incurred in pursuing the remedies previded in this
Section 22. including, but not limited to, reasonable attorneys' fees and costs of tdecvidence,

23. Release. Upon payment of all sums sceured by this Security Tnstrument. Lender shall reicase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrawer a faedor
releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with [llinois Taw. the Borrower hereby releases and waives
al) rights under and by virtue of the THinois homestcad excmption laws.

25. Placement of Collateral Protection Insurance, Uniess Borrower provides Lender with evidence
of (he tnsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may. but need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the coliaieral. Borrower may later
cancel any msurance purchased by Lender. but only after providing Lender with evidence that Borrower
has obtamed insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the colizteral, Borrower will be responsible for the costs of that msurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, unti} the effective
date of the canrélition or expiration of the insurance. The costs of the insurance may be added to
Borrower's total viistanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrows: toay be able to obtain on its ow.

BY SIGNING BELOW. Foriower accepts and agrees 1o the terms and covenants contained this Security
Instrument ard in any Rider sxecuted by Borrower and recorded with it.

Borrower

@,\_,_I\' -\ - 9 7T
AN A CORBY / " Dhte

SE?LI]

%Maw LA Coo Qi

LINDSAY Y CORBY 7~ ”2 I Teare
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Acknowledgment
State of Illinois
County of Cook

This instrument was acknowledged before me on Q"’ -~ by

Mitn 4. (erdy wd - [Jnd)e 2 A (b/ﬁy

Notary Fulic
My coffission expires: /"- /é

OFFICIAL SEAL
RAFAEL SOTO

Notary Public - State of llinais
My Commissioe Expires Jan 14, 2016
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Hors 19
EXHIBIT A

LOT 24 IN PAULINA HOMES SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WEST 3/4
(EXCEPT THE EAST 33 FEET THEREOF) OF THE SQUTH 1/2 OF THE SOUTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 29, 2001 AS
DOCUMENT NUMBER 0010578334, IN COOK COUNTY, ILLINOIS.
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