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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2026, tel. {888) 679-MERS.
(D) “Lender” is AMERICAN FIDELITY MORTGAGE SERVICES INC.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 4200 COMMERCE COURT
#200, LISLE, IL 60532-0922.

(E) “Note” mrans the promissory nate signed by Borrower and dated SEPTEMBER 7, 2012. The Note
states that Borr¢wrr owes Lender *****ONE HUNDRED FIFTY NINE THOUSAND THREE HUNDRED AND NO/100
e mkkh kR kR kS ek kkkkkkk kR RR R R AR R R AR A LR AR R ek kk e et rr Dollars (US $159,300.00 )
plus interest. Borrowei hes promised to pay this debt in regular Periodic Payments and 1o pay the debtin full not later
than OCTOBER 1, 204z,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidericod by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under-inis Security Instrument, plus interest,

(H) “Riders” means all Riders to this Sesuriiy Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apalicable].

[ Adjustable Rate Rider T 1Canuominium Rider [ 18econd Home Rider
[—1Balloon Rider [TIPlanhes Unit Development Rider  [_10ther(s) [specify]
(11-4 Family Rider [ IBiweekiy Payment Rider

CJV.A. Rider

(1) “Applicable Law” means all controlling applicable fede.2!, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) =5 well as all applicable final, nen-appealable judicial
apinions.

{J} “Community Association Dues, Fees, and Assessments” maars all dues, fees, assessments and other charges
that are impased on Borrower or the Property by a condominiuii association, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a %yansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepnorizinstrument, computer, of magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an 7 count, Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfers.initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L)} “Escrow ltems” means those items that are described in Section 3.

{M)“Miscellaneous Proceeds” means any compensation, settiement, award of damages, u niazeeds paid by any
third party (other than insurance proceeds paid under the coverages desctibed in Section 5) for/(i) damage to, or
destruction of, the Property; (i) condemnation or other taking of ail or any part of the Property; (i) Goriveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the [’ranerty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} “Perlodic Payment” means the regularly scheduled amount due for () principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally refated mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) “Successor In Interast of Borrower” means any parly that has taken litle to the Property, whether or not that party
has assumed Borrowet's obligations under the Note andjor this Security Instrument.

[LLINOIS - Single Family - Fannla Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialst
© 1999-2008 Online Documents, Inc. Page 2 of 12 "_TEDEDL 08086

Ao - P pE wew) e RALLZaATY ek P 1 e b




1226256048 Page: 3 of 13

UNOFFICIAL COPY

LOAN #: 0293924718
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdiction] of  Cook
[Nare of Recording Jurisdiction].
10T 1 IN BLOCK 3 IN CEDAR GLEN SUBDIVISION, A SUBDIVISION OF LOTS i, 5
AND 6 IN OWNERS SUBDIVISION OF THE WEST 15 RODS OF THE SOUTHEAST 1/4 AND
THE EAST 46/80TH (AS MEASURED ON THE NORTH LINE AND SOUTH LINE OF THE
EAST 1/2 £F THE SOUTHWEST 1/4 OF SECTICN 15, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF TRS THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
APN #: 08-15-317-021-0000

which eurrently has the address of 91% E. Shady Way, Arlington Heights,
[Street] [City}
llinois 60005 (“Property Addracs”):
[Zip Code]

TOGETHER WITHalltheimprovements nowor here aftel erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All reglasements and additions shall alsc be covered by this Security
Instrument. All of the foregoing is referred to in this Securityirstrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantec by Earrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and.Leiider's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreciose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and zanceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawifully seised of the estate 'iereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, Ziicopt for eneumbrances of record.
Botrower warrants and will defend generally the title to the Praperty against all clziws and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uriform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properly.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Paymentof Principal, Inferest, Escrow ltems, Prepayment Charges, and Late Charges. Bo:rawer shall pay
when duethe principal of, and intereston, the debtevidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrew Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whase deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any righls hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied eariier, such funds wili be applied to the cuistanding principal
balance under the Note immaediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security [nstrument,

2, App!wation of Payments or Proceeds. Exceptas ctherwise described inthis Section 2, all payments accepted
and applied vy Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under theletz: {c) amounts due under Section 3. Such payments shall be applied to each Pericdic Paymentin the
orderinwhich it zes2me due. Any remaining amounts shali be applied first fo late charges, second to any other amounts
due under this Securiv-tnstrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due in2 payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is outg'ziiding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full pavinent of one or more Periadic Payments, such excess may be applied to any late
¢harges due. Voluntary prepayments shzil bo applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraince proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or cliarye the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower sk all 32y to Lender on the day Periodic Payments are due under the Note,
until the Nate is paid in full, a sum (the "Funds "} t provide for payment of amounis due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, inanvi{c} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, .20y, or any sums payable by Barrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance itk the provisions of Section 10, These items are called
“Escrow [tems.” Atorigination or atany time during the term of the Lrar., Lender may require that Community Association
Dues, Fees, and Assassments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Fscrow ltem. Borrower shall promptly furnish to Lender all notices or amoyviiiz to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower s-obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrawer's obligation ta pay to Lender Furidsor any or all Escrow items atany time,
Any such waiver mayonly be inwriting. In the event ofsuch waiver, Borrower shall pzy directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waiver. Sy Lander and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed 1o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeit’ is used in Section 9. If
Barrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails wpay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Beirower shall then be
obligated under Secticn 9 to repay to Lender any such amount. Lender may revoke the waiver as t¢ anv.or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (k) not to exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow |tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depasits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such acharge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required

to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shalibe paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA. '

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthereis ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, butin no more than 12 monthly payments. if there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly
payments.

Upcn paymient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4, Charges:Lizns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which caa'atiain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Assectation Dues, Fees, and Assessments, if any. Tothe extentthatthese items are Escrow Items,
Borrower shall pay them'inne: manner provided in Section 3.

Borrower shall promptly Jischarge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment ¢7th» obligation secured by the lien in a manner acceptable to Lender, but only solong
as Borrower is performing such agresinent; (b) contests the lien in goed faith by, or defends against enforcement of the
lien in, legal proceedings which in Leider’s opinion operate o prevent the enforcement of the lien while those
proceedings are pending, but only until 2uck-nroceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinedino the lien to this Security Instrument. If Lender determines that any part
of the Propetty is subject to a lien which can attaiadricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date: on which that notice is given, Borrower shall satisfy the tien or take
one or more of the actions set forth abave in this Secton <.

Lender may require Borrower to pay a one-time chargafo: areal eslate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvarients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extznzad coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall he maintained in
the amounts (including deductible levels) and for the periods that Lenderequires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The iniuranze carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's ¢nZicz, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loars, siiiier: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge’ i food zone determination and
certification services and subsequent charges each time remappings or similar changes buzur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paynent-cf any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zo1e ditermination resulting
from an objection by Borrower,

If Borrower falls to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular fvoe-or amount of
coverage. Therefore, such coverage shall cover Lender, but mright or might not protect Borrower, Borrewer's equity in
the Property, or the contents of the Property, against any rigk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have abtained. Any amounts disbursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Ali insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such paolicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Barrower obtains any form
ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: L
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of insurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceads, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an oppartunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that suchinspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires intersct to be paid on such insurance proceeds, Lender shali not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance rraceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lenduer's sacurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrumeri, winther or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde: biovided for in Section 2.

If Borrower abandons th2 Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not *espond within 30 days to a notice from Lender that the insurance carrier has offered to
settle & claim, then Lender may pagatiate and settle the ciaim. The 30-day period will begin when the notice is given.
In either event, ar if Lender acquires ‘ne Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance pracends in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other ¢f Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance poiicizs.covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use tha instirance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy. npless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ci:crimstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, I=spections. Borrower shalt not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste or. the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Propertyin order to preventiire Proratty from deteriorating or decteasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair o rastoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further rietsrioration or damage. 1 insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, thaFreperty, Borrower shallberesponsible
for repairing or restoring the Property anly if Lender has released praceeds for suich purpriss. | ender maydisburseproceeds
for the repairs and restoration in a single payment or in a series of progress paymen:s as the work is completed. If the
insurance or condemnation preceeds are notsufficienttorepair or restore the Property, Borrenser is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I nu2 ragsonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: nziice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrowers Loan Application. Borrower shall be in default if, during the Loan application prccess, Borrower
or any persans o entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
talse, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material infarmation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Secutity Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there s a legal proceeding that
might significantly affect Lender’s interest in the Property andj/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the Property, then Lender

may do and pay for whatever is reasonable ar appropriate to protect Lender's interest in the Property and righti under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender’s actions can include, butare notiimited to: (2) paying any sums secured by alien which has priority
over this Security instrument; (b} appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lendes may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrurnent. These amounts shall beat interest at the Note rate from the date of disbursement and shail be
payable, with such interest, upon naotice from Lender to Borrower requesting payment.

I this Secuiityinstrument is on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
notsurrender the iexsshold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exgrass »ritten consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehola i the fee title shall not merge unless Lender agrees tc the merger in writing.

10. Mortgage insuranc~, i Lender required Morlgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to ragintain the Mortgage Insurance in effect, if, for any reason, the Mortgage insurance
coverage required by Lender ceaszs lo be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums requied ‘o obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantializ egrivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer selec.ed by Lender. If substantiaily equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay tc Letider the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect L ander will accept, Use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserva shall be non-refundable, notwithstanding the fact that the
Loan is utimately paid in full, and Lender shail not be tanuired to pay Borrower any interest or earnings on such loss
resofve. Lender can no longer require loss reserve payments, if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seleclad 0y Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the preriivms for Mortgage Insurance. f Lender required
Mortgage Insurance as a condition of making the L.oan and Borrewer was required to make separately designated
payments toward the premiums for Morigage insurance, Borrower shall.nay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reser’e, uafil Lender’s requirement for Martgage
Insurance ends in accordance with any written agreement between Borrower 2; ! ender providing for such termination
or until termination is required by-Applicable Law. Nothing in this Section 10 affests Barrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note; for-zertain losses it may incur if
Barrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

_ Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into

agreements with other parties that share or madify their risk, or reduce losses. These agreemen.s are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these‘agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the'mdrtgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any afflliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing o modifying the mortgage insurer's
tisk, or reducing losses. if such agreement provides thatan affiliate of Lender takes a share of the insurer’s tisk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Botrower wilt owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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© 1999-2008 Online Documents, Inc. Page 7 of 12 EDEDL 0806




1226256048 Page: 8 of 13

UNOFFICIAL COPY

LOAN #: 0293924718
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance pramiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceads; Forfeitura. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shafl be applied to restoration or repair of the Property, if the
restoration orrepairis economically feasible and Lender’s security is notlessened. During such repair and restoration period,
Lender shall have the rightto hold such Miscellaneous Proceeds until Lender has had an opportunity to inspectsuch Property
to ensure the work has been completed to Lender’s satisfaction, provided thatsuchinspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. {/ilass an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, ‘Laiicer shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repriris not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be appliedtothe srossecured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proczeds shall be applied in the order provided for in Section 2.

in the event of a totatiuking, destruction, or loss in value ofthe Propetty, the Miscellaneous Proceeds shall be applied
to the sums secured by inis/oncurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking, destruction, or loss in vaiue of the Property in which the fair marketvalue of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumeriimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender ctherwise agree in writing, t'e sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
bafore the partial taking, destruction, or loss i7 value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss it valize, Any balance shall be paid to Borrower.

inthe event of a partial taking, destruction, orlus s in value ofthe Property in which the fair market valus ofthe Property
immediately before the partial taking, destruction, o/ loss in value is less than the amount aof the sums secured
immediately before the partial taking, destruction, or ic2s.in, value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to thesiins secured by this Security Instrument whether or not
the sums are then due.

ifthe Property is abandoned hy Borrower, or if, after notice by Lendr to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seftle a claim for darr ages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorizad to cuilect ana-apply the Miscellansous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sceuriwy/Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneoizs Troceeds or the party against whom
Borrower has a right of action in regard to Miscellanecus Proceeds.

Barrower shall be in defaultifany action or proceeding, whether civil or criminal, is'zcgun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interast it the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occu.red rainstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lencer's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rignts uader this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmeri ri Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appited in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right ar remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than theamount then due, shall notbe awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a} is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated ic pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, maodify, forbear or make any accommodations with regard to the terms of this Sscurity Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrawer’s obligations and liability under this
Security Inst-ument unless Lender agrees to such release in writing. The covenants and agresments of this Security
Instrument sivad bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, LoanZh=rges. Lender may charge Borrower fees for services performedincon nection with Borrower's default,
for the purpose of uratecting Lender's interest in the Property and rights under this Security instrument, including, but
notlimited to, attoriiaws' faes, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Security lnstrument to charge a specific fee to Borrower shall notbe construed as a prohibition on the
charging of such fee. Lendz may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[fthe Loan is subject to alaw wiiich sets maximum loan charges, and thatlaw is finally interpreted so thattheinterest
or other [oan charges collected G io we collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced !0y the amount necessary to reduce the charge to the permitied limit; and (b)
any sums already collected from Borrourer which exceeded permitted timits will be refunded to Borrower. Lender may
choose to make this refund by reducing the priacipal owed under the Note or by making a direct paymentto Borrower,
It a refund reduces principal, the reduction will Fe lreated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providedicr under the Note). Borrower's acceptance cfany such refund made
by direct payment to Borrower will constitute a waiver'orany right of action Borrawer might have arising out of such
overcharge. .

15. Notlces. All notices given by Barrower or Lender in carnection with this Security Instrument must beinwriting.
Any notice to Borrower in connection with this Security Insturient shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Beirower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlesc Auplicable Law expressly requires otherwise. The
notice address shall be the Property Address uniess Borrower has-uesigrated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change o7 adcress. It Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a oliznge of address through that specified
procedure. There may be only one designated notice address under this Securiv Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mailto Lenaer's address stated herain unless
Lender has designated another address by notice to Borrower. Any notice in conne stiorwith this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lende: 't any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementwii sal'sfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be'grvernad by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaireaiin this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a pronibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the cenflicting pravision.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and
(c) the word “may” gives sole discretion without any obligation to take any aclion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lendler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums securad by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower

19. Bevtov er's Right to Reinatate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to haye enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of thi: Pronerty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tie tatmination of Barrower's right to reinstate; or (c) entry of a judgment enfarcing this Security
Instrument. Those condiiiurs are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note &5 if 7o acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in-enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuiion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Scourity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property end rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrunient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay s'ick. reinstatement sums and expenses inone or more of the following farms,
as selected by Lender: (a) cash; (b) money ordir; /2)Certified check, bank check, treasurer's sheck or cashier's check,
provided any such check is drawn upon an institulc n whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstiienyent by Borrower, this Securily Instrument and abligations
secured hereby shall remain fully effective as if no acceleration had occurred. Howaever, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ¢ Ndavance. The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one ar more tiries without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) that cOllrcts Periadic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing ehligations under the Note, this Security
Instrument, and Applicable Law. There also might be cne or more change s of (b2 Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writennotice of the change which will state
the name and address of the new Loan Servicer, the address to which paymants.should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. ifthe Motcie sold and thereafter the Loan
is serviced by aLoan Servicer cther than the purchaser of the Note, the mortgage loan serviving obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ;e not.assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eliier axindividual itigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instruinznt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has netified the other party (with such notice given in compliance with the requiremanis of Section
15) of such alleged breach and afforded the other party hereto a reasonablie period after the giving of such notice to
take corrective action, If Applicable Law provides a time periad which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasaline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materfals
containing asbestos or formaldehyds, and radicactive materials; (b} "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Envircnmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise
to do, anything affecting the Property (a} that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate t5.normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances irconsumer products).

Borrower snat . oromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or ather action
by any governm.en.a! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lay. of yshich Borrower has actual knowledge, (b) any Environmental Condition, including but not flimited
to, any spilling, ieaking, wischarge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, 'us~ or release of a Hazardous Substance which acdversely affects the value of the Property.
If Borrower learns, or is notified-LUy any governmental or regulatory authority, or any private party, that any removai or
other remediation of any Hazardrus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accardzince with Environmental Law. Nothing herein shall create any obligation on Lender

-for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrowor ~ind Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal(l ¢.v4 notice to Borrower prior fo acceleration following Barrower's
breach of any covenant or agreement in this Sacurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nrice shall specify: (a) the default; (b) the action required to
cure the defauit; (¢} a date, notless than 30 days froni the ate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default ¢n.urbefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrum »p’, fareclosure by judiclal proceeding and sale of the
Proparty. The notice shall furtherinform Borrower of the righi'to - e*istate after acceleration and the rightto assert
In the foreclosure proceeding the non-existence of a default o a'ty other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specifi2d in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securly Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender !2!!.be entitled to collect all expenses
Incurred in pursuing the remedies provided in this Section 22, Including, butno*!imited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lencier shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower af2e for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o the12e is permitted under
Applicable Law,

24, Waiver of Homestead. In accardancewith lllinois law, the Borrower hereby releases and waivas all rights under
and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection insurance. Uniess Borrower provides Lender with evdunce of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effactive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance cr obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

M 2 ‘(/a.uv(j/-\ (Seal)

< Salvatoré Maniscalece

State of ILLINOIS
County of 700K

The foregoiug instrument was acknowledged before me this Dg ‘07__?0 12 {date) by

Salvat (*V7 n acknowledged).
OF:‘*CIAL SEAL
G LERDYSHEV 2 mg 7.
NOTARY PUBLIC - $7ATE OF ILLINOIS —
MY COMMISSION 2y 1Rzs 09/06]15 (Signature of Person Ta 1ng Acknowledgement)

(Title or Rank)

{Serial Number, if any)
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Success Title Services, Inc.
As an Agent for WFG Naticnal Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 60062

Commitment Number: STS12_02423

SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as:
915 E SHADY WAY
ARLINGTON HE!SHTS, IL 60005
Cook Caunty

The land referred to Indnis Commitment is described as follows:

LOT 1IN BLOCK 3 IN CEDAX GLEN SUBDIVISION, A SUBDIVISION QF LOTS 1, 5, AND 6 IN OWNERS
SUBDIVISION OF THE WEST15 RODS OF THE SOUTHEAST 1/4 AND THE EAST 46/80TH (AS
MEASURED ON THE NORTH LIN= /MO SOUTH LINE OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF
SECTION 15, TOWNSHIP 41 NORTIH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN: 08-15-307-021-0000

ALTA Commitment (STS12_02423 PFD/ISTS12_02423/12)
Schedule C



