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MORTGAGE

[M'd1006349-4700008175-6 |

DEFINITIONS

Words used In multiple sections of this document are defined below and other words are defin=d.ia %actions 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this documant are also proviuer: n Section 16.
(A) “Securlty Instrument” means this document, which is dated AuGUST 9, 2012, wyether with all
Riders to this document.

(B) "Borrower” is JOEN P GILMER AND KATHLEEN A GILMER, HUSBAND AND WIFE AS JOINT TENANTS.

Borrower Is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anomineefor Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINCIS - Single Famfy - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: %\
ILEDEDL 0808
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LOAN #: 400012070928
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, M 48501-2026, tel. (888) 679-MERS.
(D) “Lendet” is DIRECTORS FINANCIAL GROUP.

Lender is a CORPORATION, organized and existing under the laws of
CALIFORNIA. Lender's address is 2 SOUTH POINTE DR.
#225, LAKE FOREST, CA 92630.

(E) "Note” meaiis "o promissory note signed by Borrower and dated AUGUST 9, 2012. The Note
states that Borrowsr-ov.os Lender *axax##x«2wsx e+ * +THREE HUNDRED EIGHTY TWO THOUSAND RAND NO/100
kR RN RR AR RS s ok kR Rk ks naenwkrnkhwnks v+ Dollarg (U.S_ $382,000,00 )

plus interest. Borrower has pramised to pay this debt in regular Periodic Payments and 1o pay the debtin full not later
than SEFTEMBER 1, 203«.

(F) “Property” means the prop2niy that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidencza by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under thiz Security Instrument, plus interest.

(H) “Riders™ means all Riders to this Securiyy instrument that are executad by Borrower. The following Riders are to be
executed by Borrower [check box as app.icabie]:

[—JAdjustable Rate Rider (X_]Cordorainium Rider [ Second Home Rider
C_: Balloon Rider [—_IPlanned Lini* Development Rider ~ [__1Other(s) [specify]
(31-4 Family Rider C_JBiweekly "ayment Rider

[JV.A. Rider

(1) “Applicable Law" means all contreliing applicabie fedcral state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) 7:s vell as all applicable final, non-appealable judicial
opinions.

(d) “Community Assoclation Dues, Fees, and Assessments" mears 7.l dues, feas, assessments and other charges
that are imposed on Borrower or the Property by a condominium as:&ciation, homeowners association or similar
organization.

(K) “Electronle Funds Transfer” means any transfer of funds, other than atransaction eriginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepho s ‘nstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an pocount. Such term includes, butis
not limited 1o, point-of-sale transfers, automated teller machine transactions, transsrs aitiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damagas, r proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) foi: {; damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; {iiy crioayance in lieu
of condemnation; or (iv) misrepresantations of, or omissions as to, the value and/or condition of the Prorarty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default an; the Loan.
(O) “Perlodic Payment” means tha regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additionaj or
successor legistation or regulation that governs the same subject matter, As used In this Security Instrument, "“RESPA"
refers 10 all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLENOIS - Single Family - Fannle Mas/Freddis Mac UNIFORM INSTRUMENT Farm 3014 1/01 Initials: Z —
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LOAN #: 400012070928
TRANSFER QF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) therepaymentofthe Loan, and allrenewals, extensicns and modifications
of the Note; and (i) the performance of Borrowar's covenants and agreements under this Security Instrument and the
Note. For this purposs, Borrower does hereby morigage, grantand convey to MERS (solely as nominee for Lender and
Londar's successors and assigns) and tothe successors and assigns of MERS, thefellowing described property located
inthe COUNTY [Type of Recording Jurisdiction) of  Lake
[Nama of Recording Jurisdiction]:

APN #i 01-24-100-058-1106 and new pin 01-24-100-063-1106

which currently has the address of 1106 Jovathan Drive, Inverness,
(Strest] [City]
llinols 60010 {(“Property Add:ess™:
[Zlp Code)

TOGETHER WITH alltheimprovements now or hereaf*ar e;ected onthe property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. All rep.acements and additions shall also be covered by this Security
Instrumant. All of the foregoing is referrad to in this Security Instrument as the *Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and-Le".ar's successors and assigns) has the right: to
exarcise any or all of thosa interests, including, but not limited to, the righ’to foreclose and sell the Property, and to take
any action required of Lender including, but not kmited to, releasing =, caneeling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaic bereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbaered, 2cept for encumbrances of record.
Borrower warrants and will defend generally the litie to the Property against all cluim= and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniiarm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propert,.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bumowarshall pay
when due the principal of, and interest on, the debtevidenced by the Note and any prepayment charges andlate charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made In U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security instrument s returned to Lender unpaid, Lender may require that
any or alisubsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; {¢) cettified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may ba designated by Lender in accordance with the notice provisicns in Section 15. Lender may return any

ILLINOIS - Single Famiy - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initiale: M
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LOAN #: 400012070928
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not chligated to apply such
payments at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay Interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower, Ifnotapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No cffset or ¢laim which Borrower might have now ot In the
future against Lender shall refieve Borrower from making payments due under the Note and this Securlty Instrument
or performing the covenants and agreements secured by this Security instrument.

2. Appllcation of Payments or Proceeds. Exceptas otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Ncte: {z) amounts dus under Section 3. Such payments shall be applied to each Periodic Payment in the
order inwhich it becaraz due. Any remaining amounts sHall be applied first to late charges, second to any other amounts
due under this Securv lastrument, and then to reduce the principal balance of the Note.

If Lendler recelves a Lay.nant from Borrower fer a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. H more than
one Periodic Payment is outstar.dinig, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymants if, and to the exterii that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full paj~ie:.t of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments snall k< coplied first toany prepayment charges and then as described in the Note.

Any application of payments, insurancs proceeds, or Miscellanecus Proceeds to principal due under the Note shall
nat extend or postpone the due date, or charge the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shal! pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to pr<vide for payment of amounts due for: (a) taxes and assessments
and ather items which can attain priority over this Securit; instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, ifany; () premiums for any and allinsurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, I zny) or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance wiih the provisions of Section 10. These items ara called
“Escrow |tems.” At origination or atany time during the term of the Zoan) Lender may require that Community Association
Duss, Feas, and Assessments, If any, be escrowed by Borrower, 2 such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all notices of anicunts to be paid under this Secticn. Borrower
shall pay Lender the Funds for Escrow Items uniess Lender waives Borrow~r's obligation to pay the Funds for any or
ali Escrow ltems. Lender may walve Borrower's obligation to pay to Lendar Funds furany or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sheiinay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivad Ly Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as‘ieiicer may require. Borrower's
obligation to make such payments and to provide receipls shall for all purposes be decred to be a covenant and
agreement contained in this Security Instrument, as the phrase *covenant and agreeniznt” ic used in Section 9. If
Borrower is obligated to pay Escrow items directly, pursuant to a walver, and Borrower fails t, pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Sorvwar shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as *J zav or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upen such revocation, Borrcwe: shall pay to
Lender all Funds, and in such amounts, that are then required under this Saction 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the tima specified under RESPA, and (b) notto exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, it Lander is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shail apply the Funds to pay the Escrow [tems no fater than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such & charge. Unless

ILLINOES - Single Family - Fannie Mae/Freddla Mac UNIFORM INSTRUMENT Form 3014 1/ Initials:
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LOAN #: 400012070928
an agreementis madein wriling or Applicable Law requires interestto be paid onthe Funds, Lendershalinotbe required
to pay Borrower any interest or sarnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrowsr, without charge, an annual accounting ofthe Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there s a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as raquired by RESPA, and Borrower shall pay to
Lender the ameunt necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymsntin full of all sums secured by this Security Instrument, Lender shall promptly refund ta Borrower any
Funds held by Lzndzr,

4. Charges; Li=.i~. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can =i nriority over this Security Instrument, leasehold payments or ground rants on the Property,
it any, and Community Associetion Dues, Fees, and Assessments, ifany, Tothe extentthatthese items are Escrow ltems,
Borrower shall pay them In<he rxanner provided in Section 3.

Borrower shall promptly digsharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of th> abligation secured by tha lien in a manner acceptable to Lender, but only solong
as Borrower is performing such agreoris.it; {(b) contests the lien in good faith by, or defends against enforcement ofthe
fien in, legal proceedings which in Lende:’s, opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until stch proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinatit,g e lien to this Security Instrument. if Lender determines that any part
of the Proparty is subject to a lilen which can attein p rierity over this Security Instrumant,  ender may give Borrower a
notice identifying the fien, Within 10 days of the date <~ which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section =

Lender may require Borrower to pay & one-time charg e for a real estate tax varification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improverents how existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “e;.eucied coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires izsurance. This insurance shall be maintained in
the amounts {Including deductible levels) and for the periods that Lenc'»rvequires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borower subject 1o Lender's right to disapprove Borrower's <haicy, which right shall not be exercised
unreasonably. Lender may require Borrower o pay, in connection with this Loai, siiher: (a) & one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time chargs f5r food zone determination and
cerlification services and subsequent charges each time remappings or similar changss cecur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Faderal Emergency Management Agency in connection with the review of any flood zoune datarmination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain nisiianse coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuie: tvpe or amount of
coverage. Therefore, such coverage shall covar Lender, but might or might not protect Borrower, Bor ower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and mighl provide greais: or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amaunts shall
bear interest at the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/ot as
an additional loss payee. Lender shall have the right to hold the policles and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Singls Famiy - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initiala: C A
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ofinsurance coverage, nototherwise required by Lender, fordamage to, ordestruction of, the Propetty, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make proof
of los¢ if not made promptly by Borrower. Unless Lender and Borrowar otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, Iftha restoration or repairis economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lendar shall have the right to hold such insurance proceeds untif Lender has had an opportunity
to Inspact such Property to ensure the work has been compleled to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made In writing or Applicable Law
requires Interes” 2 be pald on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
barnings on suci proceads. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance 1sroneeds and shall be the sole obligation of Berrower. If the restoration or repair is not economically
feasible or Lender's s=cuity would be lessenad, the insurance proceeds shall be applied fo the sums secured by this
Security Instrument, «he’nar or not then due, with the excess, it any, paidto Borrower, Such insurance procesds shall
be applied in the order p'o\.ded for in Section 2.

if Borrower abandons tha P:operty, Lender may file, negotiate and settle any available insurance claim and related
mattors. |f Borrower does not respend within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negetate and settle the claim. The 30-day period will begin when the notice is given.
In aither event, ot if Lender acquire: t.e “roperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proce=ds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of 3orrewer's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policiss sovering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the Irsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security iist ument, whether or not then due.

' 8. Occupancy. Borrower shall occupy, establisn, ans use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument anc sha | continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uiiass Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating cirzuristances exist which are beyond Borrower's control.

7. Presetvation, Malntenance and Protection of the Props:ty: inspections. Borrower shall not destroy, damage ot
impair the Property, allow the Property to detariorate or commit waste £ #:a Propesty. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to preventtha Fronerty from detericrating or decreasing in vaiue
due to its condition. Unless it is determined pursuant to Section 5 that repair < vestoration is not aconomically feasible,
Borrower shall promptly repair the Property it damaged to avoid further detersration or damage. if insurance or
condemnation proceeds are paid In connection with damage to, or the taking of, the/ Proverty, Borrower shallbe responsible
forrepairing or restoring the Propaerty only if Lender has released proceads for such pumus 2s, Lender maydisburse proceeds
for the repairs and restoration In a single payment or in a series of progress payments =2« the work is complated. If the
insurance of condemnation proceseds are notsutficienttorepalr or restore the Property, Bor owrris not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ificha: reasonable cause,
Lender may inspect the Interior of the improvements on the Property. Lender shall give Borrovis! pinice at the time of
or prior to such an interior inspection specifying such reasonable cause.
© 8. Borrower's Loan Application, Borrower shall be in defautt if, during the Loan applicalion prcess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent yu¢e materially
false, misleading, orinaccurate information or statements to Lender {orfailed to provide Lender with materlayinformation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Undar this Security Instrument. if (&) Borrower
fails to perform the covenants and agreemants contained in this Security instrument, (b) there is & legal proceeding that
might significantly atfect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security instrumentor to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever Is reasonable or appropriate to protect Lender's interest in the Property and rights under

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialse: < ! - :2 ﬁ
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this Security Instrumant, inciuding protecting andjor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can Includs, but are notlimited te: (a) paying any sums secured by alien which has priority
over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys' faees to protect its Interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, climinate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do se. It s agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instn:neat. These amounts shall bear interest at the Nota rate from the date of disbursement and shall be
payable, with suct-interest, upon notice from Lender to Borrower requesting payment,

fthis Securliy Iist:umentis on a leasehold, Borrower shall comply with al the provisions ofthe lease. Borrower shall

not surrender the lesse’ctd estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express viiten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and %2 fee title shall not merge unless Lender agrees to the merger in writing.
- 10, Mortgage Insurance if ender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to riaintain the Mortgage Insurance in effact. If, for any reascn, the Morigage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make srparately desighated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required tc obtain coverage substantially equivalent to the Mortgage Insurance
previously In effect, at a cost substantially 2quivalent to the cost to Borrower of the Martgage Insurance previcusly in
effect, from an alternate morigage insurer salect.d hy Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to pay ta Lanze: the amount of the separately designated payments that ware due
when the insurance coverage ceased to be in effect. Ler derwill accept, use and retain these payments as a non-refundable
loss reserve In lisu of Morigage Insurance. Such loss ressirve shalt be non-refundable, notwithstanding the factthat the
Loan is ultimately paid in full, and Lender shall not be require= to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require foss reserve paymen:s ¥ Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiurs for Morigage Insurance. [ Lender required
Mortgage Insurance as a condition of making the Loan and Botrower was required to make separately designated
payments toward the premiums for Mortgage Insurancs, Borrowe:-snall nay the premiums required to maintain
Mortgage Insurance in effect, or to provide & non-refundiable loss reserve, untl Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower an! i ander providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affecls Darrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notej ‘or certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lasurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tine, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemer.c.are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thesc agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the'morigage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any viher entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's paymants for Morigage Insurance, In exchange for sharing or modiying the mortgage insurer's
risk, of reducing losses. I such agreement provides that an affiliate of Lender takes a share ofthe insurer's rigsk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Berrower wlll owe for
Morigage Insurance, and they will not entitle Borrowsr to any refund.

(b) Any such agreements wili not atfect the rights Borrower has - If any - with respact to the Mortgage
Insurance under the Homeowners Protaction Act of 1998 or any other law. These rights may inciude the right to
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receive cortain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Morigage Insurance premiums that were
unsarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procaeds; Forfelture. All Miscellaneous Proceeds are hareby assigned to and
shall be paid to Lender,

lf the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration of repalr s economically feasible and Lender’s sacurity is not lessened. During such repgir and restoration period,
Lender shall have the rightto hold such Miscellaneous Proceeds until Lenderhas had an opportunity toinspect such Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in & single disbursement or In a series of progress payments as the work is
completed. Ur’4ss an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Procaeds, Lender hall not be required to pay Borrawer any interest or eamings on such Miscellaneous Proceeds. I the
restoration or repairé ot economically feasible or Lender's security would be lessened, the Miscellanecus Proceeds shall
be applied to the sunis secured by this Security Instrument, whether or notthen dus, with the excess, if any, paid to Borrower.
Such Miscellaneous Precreds shall be applied in the order provided for in Section 2.

Inthe eventofa total taking, destruction, orloss in value cfthe Property, the Miscellaneous Praceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partialtakine, , Gestruction, orlossin vaiue of the Property inwhich the fair market value ofthe Property
immediately before the partial taking, t'estruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument Imradiately before the partial taking, destruction, or loss in value, unless Borrower
ind Lender otherwise agree in writing, the surys secured by this Security Instrument shall be reduced by the amount
bfthe Miscellaneous Proceeds multiplied by the fallowing fraction: (a} the total amount of the sums secured immediately
befora the partial taking, destruction, or loss \n value divided by (b) the fair market value of the Proparty immediately
before the partial taking, destruction, or loss in valie ‘Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, orioss 11 value of the Property in which thetair market value ofthe Property
immediately before the partial taking, destruction, or 1uss in valua is less than the amount of the sums secured
immediately before the partia! taking, destruction, or loss.in value, unless Borrower and Lender octherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the surns secured by this Security Instrument whether or not
the sums are then due,

Itthe Propertyis abandoned by Borrower, orif, after notice by Lendsrts Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dar.ages, Borrower fails to respond to Lendar within
30 days after the date the notice Is glven, Lender is authorized to coliozi and anply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sec Jrity Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Froceeds or the party against whom
Borrower has a right of action In regard to Miscellaneous Proceeds.

Borrower shall be in defaultifany action or proceeding, whether civil or criminal, is bzaun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's intere:t in the Proparty orrights under
this Sacurity Instrument. Borrower can cure such a default and, it acceleration has ocourt 3d, reinstate as provided in
Section 19, by causing the action or proceading to be dismissed with & ruling that, in Lende:’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property of ights vinder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmeritei L ender's interest
in the Property are hereby assigned and shall be paid 1o Lender,

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be appliedin the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Intarest of
Borrower. Lender shall not be raguired to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modity amortization of the sums sacured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in axercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe awaiver
of or preciude the exercise of any right or remedy.
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13, Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants gnd agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrawer can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Mote without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall nol be raieased from Borrower's obligations and liability under this
Security Instrurisnt unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shal ind {except as provided in Section 20) and bengfit the successors and assigns of Lender.

14. Loan Chare 2. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of Lreiecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys' fxe<, property inspection and valuation fees. Inregard to any otherfees, the absence of express
authority In this Security Inst.vment to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lencer 7iay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Hthe Loan is subject toa law whic!isets maximum loan charges, and thatlaw s finallyinterpreted so thattheinterest
or other loan charges collected or iU Collected in connection with the Loan exceed the permitted limits, then: (a)
any such ioan charge shall be reduced by iz amount necessary to reduce the charge to the permitted limit; and (b}
any sums already coliected from Borrowe: which exceeded permitted limits will be refunded to Borfower. Lender may
choose to make this refund by reducing the princ pal owed under the Note or by making a direct paymentto Borrower.
If & refund reduces principal, the reduction will e irented as a partial prepayment without any prepayment charge
{whether or nota prepayment charge is provided forznder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrawer will constitute a waiver of 2oy right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in cunt ection with this Security Instrument must be inwriting.

Any notice to Borrower in connection with this Security Instrument shall be deemad to have been given to Borrower
when mailed by first class mail or when actually delivered to Borroviei’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless fppicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has aeficriated a substitute notice address by notice
to Lender. Borrower shall promptly natify Lender of Borrower's change of ac'uress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a =han7e of address through that specified
procedure. There may be only one designated notice address under this Sez1ity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by maiting it by firstclass mailto Lenser’s address stated harein unless
Lender has designated another address by notice to Borrower. Any notice in connecixi with this Security Instrument
shall not be deamed to have been given to Lender until actually received by Lender. if @y nofice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requiremant .l sati<fy the corresponding
requirement under this Security Instrument.
* " 18. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall ue rwemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contairier: in this Security
Instrument are subjact to any requirements and limitations of Applicable Law. Applicable Law might exp!icit.y orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shallnotbe construed as a prohioton against
agreement by contracl. In the event that any provision or clause of this Security Instrument or the Note cenflicts with
Applicable Law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be given
sffect without the conflicting provision.

As used in this Securlty Instrument; {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and includa the plural and vice versa; and
(c} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrowser. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for dead, contract for deed, installment sales contract or ascrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nota natural
person and a beneficial interest in Borrower is sold or transferrad) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercisad by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not lass than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. It Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrowar.

19. Borrowar's Right to Reinstate Atter Acceleration. if Borrower meets certain conditichs, Borrower shall have
the right to have en’urzement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Przpzity pursuant 1o Section 22 of this Sacurity Instrument; (b) such other period as Applicable Law
might specify for tha ierimination of Borrower's right to reinstate; or {c} entry of a judgment enforcing this Security
instrument. Those conditntis 2re that Borrowar: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note as it nr ascelaration had occurred; (b} cures any default of any other covenants or agreements;
{¢) pays all expenses incurred Ir zisforcing this Security Instrument, including, but not limited to, reasonable atiorneys’
fees, property inspection and valuat'ur, fees, and other fees incurred for the purpose of protecting Londer's interest in
the Property and rights under this Sscuriy Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Propertyaiid rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such ruinstatement sums and expensesin one or more ofthe following forms,
as selected by Lendar: (a} cash; (b) money order| {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institutici whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon reinstatriiiant by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grinvance. The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one or mare tnes without prior notice to Borrower. A sale might
resultin a change in the entity (known as the "Loan Servicer") that col'acts Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan servicl iz obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ene or more changes of tie Loan Servicer unrelated to a sale of
the Note. If thera is a change of the Loan Servicer, Borrower will be given writtep aotice of the change which will state
the name and address of the new Loan Servicer, the address to which paymenis should be made and any other
intormation RESPA requires In connection with a notice of transfer ofservicing. |fthe Mol is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar s srvising obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ar2 not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrowernor Lender may commence, join, or be joinad to any judicial action {as e ther an individual litigant
or the member of & class) that arises from the other party's actions pursuant to this Security Insirunest orthat alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Invipiment, until such
Borrower or Lendar has notified the other party {with such notice given in compliance with the require neiite of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of Luci notice to
take cormrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
ppportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corractive action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances. gasoling,
karosene, other flammable or toxic petroleum praducts, toxic pesticides and herbicides, volatile solvents, matetials
containing asbestos or formaldehyde, and radioactive materlals; {b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Proparty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shallnet applyto the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate tosiormal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrowsr shill micmptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeniz: o regulatory agency ot private party involving the Property and any Hazardous Substance or
Environmental Law ci viclr Borrower has actual knowledge, (b) any Envirenmental Condition, including but not limited
to, any spilling, leaking, Jisckarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use r¢ ralease of a Hazardous Substance which adversely affects the vaiue of the Property.
if Borrower leamns, or is notified >y any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take all

secessary remedialactions in accordainse with Environmental Law, Nothing herein shali create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower anr. | ender further covenant and agree as follows:

22. Accaleration; Remedies. Londer shali (ilv«. potica to Berrower prior to acceleration following Botrower's
breach of any covenant or agreament In this Securiiy instrument (but not prlor to acceleration under Section 18
unless Applicable Law provides otherwise). The notire shall specity: (a) the default; (b) the action requlred to
cure the default; (¢) a date, notless than 30 daystrom ta date the notice lsgivan to Borrower, by which the default
must bae cured; and {d) that fallure to cure the default on or Lefore the date spoclfiad In the notice may result in
acceleration of the sums secured by this Security Instrumary, foreclosure by judicial proceeding and sale of the
Property. Tha notice shall further inform Borrower of therightio ainstate aftor acceleration and the rightto assert
In the foreclosure proceeding the non-existence of a default or a-iy other defense of Borrower to acceleration
and foreciosure. If the default Is not cured on or before the data sos zifled In the notice, Lender atits optlon may
require Immediate payment [n full of all sums secured by this Security inst:ument without further demand and
may foreciosa this Security Instrument by judicial proceeding. Lender ukal' oe entitied to collect all exponses
incurred in pursuing the remedies provided in this Sectlon 22, Including, but et limlted to, reasonable attorneys’
fees and costs of tlile avidence.

23. Release. Upon payment of all sums secured by this Security instrument, lle1ds¢ shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowsr a fe; lor releasing this Security
Instrument, butonly ifthe fee is paid to a third party for services rendered and the charging of th< ice is permitted under
Applicable Law.

24, Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases and wivzs allights under
and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avidzence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance ot Sorrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Berrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only atter providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lendei's
agreament. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrowaer's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

c:((f\ S (:? jr\:2=- N (Seal)

John P %iln-r

&#— 24l (Seal)

Kathlesn A Gilmer

State of ILLINOIb
County of MAKE COCK,,

The foregoing lnstrumer. was acknowledged before me this 98/0’ / ZOI (= (date) by
John P Gilmer AND Kathleen A Gilmer (name of parson acknowledged). .

(Signature of Person 'Tagyng Acknowledgemant)

(Title or Rank)

(Serial Number, if any)

[ 'vvwv AP

: OFFICIAL SEAL

| DOWWDAHITZEL R

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSIC« 1APYES:12/271)

CAPAAPPAPPPI PP P NP

|

WA
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CONDOMINIUM RIDER
CRSE #:

THIS TONDOMINIUM RIDER is made this ~ 9Tx day of aveusT, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of T7usi, or Security Deed (the "Security Instrument") of the same date given by
the undersigred (the "Borrower”) to secure Borrower's Note 10 DIRECTORS
FINANCIAL GRLYF ~A CALIFORNIA CORPORATION

, . (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at. 1106 Jenathan Piive, Invernsss, IL 60010.

The Property includes a unit in, toge:her with an undivided interest in the common
elements of, a condominium project KNnown 1S ESTATES AT INVERNESS RIDGE

the “Condominium Project").
If the owners association or other entity which azte for the Condominium Project {the
“Owners Association®) holds title to property for'th= henefit or use of its members or
shareholders, the Property also includes Borrower sin.erest In the Owners Association
and the uses, proceeds and benefits ot Borrower's-iiiierest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;nﬁde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations, Borrower shall performali of Borro var'sobligations
underthe Condominium Project's Constituent Documents. The “Constituent Documents”
arethe; (i) Declaration or any other document which creates the Condom niuin Project;
(i) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. B rawar shall
Bromptly ;:ay, when due, all dues and assessmentsimpossed pursuantto the Crnsiituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a genexally
accepted insurance carrier, a *master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), forthe periods, and against loss by fire, hazardsincludedwithin

the term “extended coverage,” and any other rds, including, but not Ii?ited %(L
Initials:
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provisizn in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for picperty insurance on the Property, and Igi) Borrower's ol;l(iigatlon under Section & to
maintain property insurance coverage on the Property is deem satisfied to the extent that
the requirad coverage is provided by the Owners Assaciation policy.

WhatLerder requires asaconditionofthiswaivercanchange during the term ofthe loan.

Borrower saell give Lender prompt notice of any lapse in required property
insurance covereye provided by the master or blanket policy.

in the event of &. distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Boriower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then dus,
with the excess, if any, paid o borrower.

C. Public Liability Insurahes. Borrower shall take such actions as may be
reasonable to insure that the Owngrs Association maintains a public liability insurance
policy acceptable in form, amount, ard extent of coverage to Lender.

D. Condemnation, The proceeds o. any award or claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other
taking of all or any part of the Property, whethe ofthe unit or of the common elements,
or for any conveyance in lieu of condemnation, ara bereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lananr to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excent afier notice to Lender and
with Lender's prior written consert, either partition or subdiviazthe Property or consent
to: {)) the abandonment or termination of the Condominium-Project, except for
abandonment or termination required by law in the case of subs?caitizl destruction by
fire or other casualty or in the case of a taking by condemnation or aminient domain; (i)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefitof Lender; {iii) termination of professicnal managementandas sumption
of self-management of the Owners Association; or (iv) any action which wewid have the
effect of rendering the public liability insurance coverage maintained by tie‘Cwners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when dus, then Lender may pay them. Any amcunts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requaesting payment.
Initials:
MULTISTATE CONBOMINIUM RIDER--Singie Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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LOAN #: 400012070928
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contairied in this Condominium Rider,

/\m P ")X_MLM (5eal)

John P Gilmer

‘?2 é éé:! {Seal)
Rathigen A Gilmer

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannle Mao/Froddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
© 1999-2007 Online Documenis, Inc. Page 3 of 3 F3140RLU 0703
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: Unit No. 91, in The Estates at Inverness Ridge Condominiums, as delineated on a plat of survey of the
following described tract of land: Lot 1, in the Estates at Inverness Ridge - Unit 1, being a Subdivision of part of the West
Half of Section 24, Township 42 North, Range 9 East of the Third Principal Meridian, according to the plat thereof
recorded April 11, 2001 as document no. 00101292526; which survey is attached as Exhibit “B” to the Declaration of
Condominium Ownership recorded October 2, 2002 as document no. 0021080525, as amended from time to time,
together with its undivided percentage interest in the common elements, all in Cook County, Illinois.

Permanent Index #'s: 71 24-100-058-1106 Vol. 001 QU 01-Q¢- 1ot D3 1100 i il

Property Address: 1106 Joriathan Drive, Inverness, Illinois 60010



