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After recording please mail o:
AmTrust Bank Final Documents
Depariment

[Name]

[Attention]

1111 Chester Ave, Suite 200, Mail Code:
OH98-0201

[Street Address]

Cleveland, Ohio 44114-3516

{City, State Z1p Code]

This instrument was prepared by:
The Designer Financia?Group, Inc
[Name]

51 West 95'th Street

[Street Address]

Chicago, IL 60628

[City, State Zip Code]

Permanent Index Number:

o [Space Above This Line For Recording Dataj——rno ———————"—— "~

Loan Number: 1129389
MIN: 100162500011293891

MORTGAGE

DEFINITIONS

Words nsed in multiple secrions of this document are defined below and other words are defined.in Sections ER S
13, 18,20 and 21, Certain rules regarding the usage of words used in this docyrignt are alse pravided i Seciion 16.

(A) “Security Instrumen(™ means this document. which is dated July 29, 200¢. together with ail Riders to this

document.

“Borrower” is Rickie J. Pennington, Unmarried Man. Borrower is the frus.or under this Securnty

(B)

Instrument.

{C) “MERS” is Mortgage Electronic Registration Systems. inc. MERS is a separatc corporaiigr that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under t'nis Security
[nstrument. MERS is organized and existing under the laws of Delaware, and has an address and (elé phone

number of P.O. Box 2026, Fhint. Ml 48501-2026. tel. (888) 679-MERS.

(D) wLender” is The Designer Financial Group, Inc. Lender is a corparation organized and exjsting under

the laws of The State of Illinos. Lender’s address is 51 West 95'th Streei, Chicago, IL 60628
(E) “Noate” means the promissory note signed by Borrower and dated July 29, 2008. The Note states thal

Borrower owes Lender Two Hundred Ninety Seven Thousand-Five Hundred and 06/100ths Uollars (15

Hlinots I\’]ortgaée—fSinglc Family—Fannic Mae/Freddic Mac Liniform instrument Form 3014 Hi
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$207,500.00) plus interest. Borrower has promised to pay this debt in regutar Periodic Payments and to pay thy debt
in full not later than August 1, 2038,

{F) “Property” means the property that is described below under the heading “Transfer of Rights m i
Property.”
{G) “{pan” means the debt evidenced by the Note, plus interest, any prepayment charses and late charzes due

under the Note, and all sums due under this Security Instrument, plus mterest.

(H} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[l Adjugsble Rate Rider {1 Condominium Rider [} Second Home Rider
[ ] Ralloon Rider [] Pianned Unit Development Rider [] Biweekly Payment Rider
B 1-4 Farmihy Ryder [] Revocabie Trust Rider

] Other(s) [spesity]

(B “Applicable Law” me2as 24 controiling applicable federal. state and local statutes, regulations, ordinance:
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeatab!:

judicial opinions.

(h “Community Association Dues, Fees, ond Assessments” means ali dues, fees, assessments and other

charges that are imposed on Borrower or the Rroperty by a condominiuni association. homeowners association or

similar arganization.

(K) “Electronic Funds Transfer” means any trans er of funds, other than a transaction originated bv check,
draf, or sumilar paper instrument, which is inisiated through An eizctronic terminal, telephonic insrument. cOmMputsr.
or magnetic tape so as lo order, instruct, or authorize a financial fustitution Lo debit or credit an account. Such tenm

inciudes, but 1s not limited 1o, point-of-sale transfers. automated-elier machine fransactions, transfers initiated h

lelephone. wire transfers. and automated clearinghouse transfers.
(L} wEscrow Hems™ means those 1tems that are described in Section 3

(M) “Miscelianeous Proceeds” means any compensation. settlement. awar of damages, or proceeds paid by
anv third party (other than insurance proceeds paid under the coverages described fwSection 3) for: (1) damage 0.
or destruction of, the Property; (i) condemnation or ather taking of all or any part of ZneFroperty; (1) conveyance
in lieu of condemnation; or (3v) misrepresentations of, or omisstons as to, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(O «periodic Payment” means the regularly scheduled amount due for (i) principal and interett under the

Note, plus {i1) any amounts under Section 3 of this Security Instrument.

P “RESPA” means the Reai Estate Serlement Procedures Act (12 US.C §260) et seq.) and s
egutation X (24 C.ER. Part 3500). as they might be amended from time 10 time. OF #@HY

implementing regulatien, R
Jation or regulation that governs the same subject mater. As used in this Secority

additional or successor legis
Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federatly refated

maortgage joan” even 1f the Loan does net quaiiiv as a “federally reiated mongage joan” under RESPA.

liinois Morigage—Single Fa mily—Fannie Mae/Freddic Mac Uniform Instrument Form 3014 LA
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(M agyecessor in Interest of Borrower’” means any party that has taken title to the Property, whether o3 5l

that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument 15 MERS (solely as nominee for Lender and Lenders
cuccessors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan. and all renewals, extensions and modifications of the Note; and (i) the perfinmine of
Rorrower s covenants and agreements under this Security Instrument and the Note. For this purpose. Borrower
irevocably grants and conveys 10 Trustee, in truse, with power of sale, the following described property fucated 1

the
of Cook

County
[Name of Recording Jurisdiction]

[Type of Pecording jurisdiction]
See Attached ExhititA

which currently has the address of 1810 S. Drake
[Street)

Chicago Tlinos 60623 {*“Property Address™)
[Ciy] [ZipCode]

TOGETHER WITH ali the improvements now or ijereafies erected on the propery, and all easements,
appurienances. and fixrures now or hereafter a part of the nroperty. All replacements and additions shail also be
covered by this Security Instrument. All of the foregoing 1s reflrsd to in this Security Instrument as the "Property.”
Borrawer undersiands and agrees that MERS holds only legal dtle 1o the interests granted by Borrower in this
Securimy Instrument. but. if necessary 10 comply with Taw or custorr, MERS (as nommnee for Lender and Lender s
successors and assigns) has the right: 10 exercise any or all of those interegts, including. but not limited Lo the right
10 foreclose and sell the Property: and 10 take any acuon required of Lenuer inebiding, bui not limited to. rcleasing
and canceling this Security Instrument.

RORROWER COVENANTS that Borrower is lawfully seized of the estate kereby conveyed and has o

right 1o morlgage, grant and convey the Property and that the Property is unencumbered; sxcept for encurnbiraae.t ot
dwill defend generally the title to the Property against a1l clairds and demands, subject

record. Borrower warrants an
to anv encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use 2ad fion-uniform
covenants with Iimited varianons by jurisdiction 10 constitute a uniform security instrument covering realproperty.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and late § e s
Bomrower shall pav when due the principal of, and interest on, the debt evidenced by the Note and aw perss e B
charges and late charges due under the Note. Borrower shall also pay funds fos Escrow ftems pursuant 10 Secbion kR
Payments due under the Note and this Securiry Instrument shall be made in L5, currency. However, if anv check or
sther insmument recerved by 1 ender as payment under the Note or this Security instrument 15 retumed 10 Lender
unpand, Lender may require that any or all subsequent payments due under the Note and this Security Insrument &3

.FUI-"HI 3014 YA

e ————
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made in one or more of the foliowing forms, as selected by Lender: (a} cash; (b) money order; (c) ceriafied check,
bank check. treasurer’s check or cashier’s check, provided any such check 15 drawn upon an mstitution whose
deposits are insured by a federa! agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemned received by Lender when received at the Jocation designated in the Note or at such
other Jocation as may be designated by Lender in accordance with the notice provisions 1n Section 15. Lender may
return any payment or partial payment if the payment or partiai payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current. without waiver of any
riehts hereunder or prejudice to ils rights to refuse such payment 0f partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
s scheduled due date, then Lender need pot pay Lnierest on unapplied funds. Lender may hold such upapplied
funds until Borrower makes payment 1o bring the Loan current. If Borrower does not de so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. ¥f not applied earlier, such funds
will be applied to iz cutstanding principal balance under the Note immediately prior 10 foreciosure. No offset or
claim which Borrower siight have now et in the future against Lender shall relieve Borrower from making payments
dJue under the Note anij s Security Instrument oOF performing the covenants and agreements secured by this

Security Instrument.

3. Application of Paviments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by ]ender shzli be applied m e following order of priority: (ayinterest due under the Note:
(b principal due under the Note: (¢) arounts due under Sectjon 3. Such payments shall be applied to each Periodic
Payment in the order in which 1t becamesdue. ATY remaining amounts shall be applied first to late charges, second
10 anv other amounts due under this Securicw insgument. and then 10 reduce the principal balance of the Note.

If Lender receives a payment from Bosrower for a delinquent Periodic Payment which includes 2 sufficient
amount 0 pay any late charge due. the paymest.may be applied 1o the delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lapder may apply any payment received from Borrower o e
repavment of the Periodic Payments if. and 0 the extestnat, each payment €an be paid in full. To the extent thiat
any excess exists after the payment 1s applied to the ful payment of ane or more Periodic Payments, such excess

may be applied to any late charges due. Voluntary prepayments thail be applied first 10 any prepayment charges and

then as described m the Note.

Any application of paym
Nate shall not extend or postpone the due date. or change the amoulit. £ lthe Periodic Payments

3. Funds for Escrow Jtems. Borrower shall pav to Lender/on the day Perodic Pavments are due under
the Note, until the Note 15 paid wn full, a sum {the “Funds"} to provide for rﬂy.heni of amounts due for: (a) taxes and
assessments and oLher iems which can attain priority over this Security instruracnt as a lien or encumbrance on the
Froperty; (b} leasehold payments of ground rents on the Property. if any, (c)\preriums for any and all insurance
required by Lender under Section 5: and (d) Mortgage Insurance preimiums.’ ¥ any, or any sums payable by
Borrower Lo Lender in lieu of the payment of Morgage Insurance presiums in acceidance with the provigions of
Section 10. These iems are called “Escrow ltems.” At origination or at any yime du-ing the term of the 1.oan,
1 ender may require that Community Association Dues, Fees, and Assessments, if any, be_¢scrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish ‘o Lender all notices
of amounts to be paid under this Section. Borower shall pay Lender the Funds for Escrow remiginless Lender
waives Borrower’s obligation fo pay the Funds for any or all kscrow ltems. Lender may wawe Borrower’s
obligation 1o pay o Lender Funds for any or all Escrow Jterns at any time. Any such waiver may only ke i writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for ary J2scrow
ems for which payment of Funds has been waived by Lender and. if Lender requires, shall fumnish to l.ender
receipts evidencing such payment within such time period as ender may require. Borrower’s obligation 16 make
such paymenis and to provide receipts shali for all purposes he deemed to he a covenant and agreement contained 1

this Security Instrament. as the phrase “covenant and agreement” is used Section 9. ¥ Borrower 15 obligated to

pay Escrow ltems directly, pursuant 10 2 waiver, and Borrower fails 10 pay the amount due for an Escrow Mem,
""" shall ihen be obhgated: unaer

i ender may exercise IS rights under Section 9 and-pay such amount and Bormower
Sectjon 9 to repay to Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow ltems al any

ents, insurance proceeds. or s #elellaneous Proceeds to principal due under the

e ———
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{ime by a notice gIven in accordance with Section 15 and, upon such revocation, Borrower shall pay 10 |ender all
Funds, and in such amounts, that are then required under this Section 3.

{ender may, at any tme, coliect and hold Funds in an amount (a) sufficient 10 permit Lender 10 apply the
Funds at the time specified under RESPA, and (b) not to excesd the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Lems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, oF
entity (including Lender. if Lender is an institition whese deposits are so insored) or in any Federal Home Loan
Bank Lender shall apply the Funds to pay the Escrow ltems ne jater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applymg the Funds. armually analvzing the escrow account, or vertying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender t0 make
such a charge. Unless an agreement Is made 1n wriling or Applicable Law requires interest 10 be paid on the Funds.
ired to pay Borrower any intercst or earnings on the Funds. Borrower and Lender can agrec

Lender shall not be 72qu,
in writing, however, tha! interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an

anmual accounting of the Tunds as required by RESPA.

[f there 1s a surplus ot 7unds held 1n escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds i accordancs With RESPA. If there is a shortage of Funds held in escrow, a5 defined under
RESPA. Lender shall notify Bormower as required by RESPA. and Borrower shail pay io0.Lender the amount
necessary to make up the shortage 1 2ccordance with RESPA, but in no more than 12 monthiy payments. }f there 15

» deficiency of Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA,

and Borrower shall pay 10 iender the amou= recessary [0 make up the deficiency in accordance with RESPA, but in

o more than 12 monthly payments.
Upon payment full of all sums secured by this Security Instrument, [ender shall promptly refund 10

Borrower any Funds held by Lender.
4. Charges: Liens. Borrower shall pay il axes, sssessments. charges, fines, and imposiions

attributabie to the Property which can aftalp priofity oV this Securify Instrument, leasehold payments oF oround
rents on the Property, if any. and Community Association Dycs, Fees, and Assessments. if any. To the extent that
these items are Escrow ltems. Borrower shall pay them in the manner provided in Section 5.

Borrower shail prompthy discharge any hen which has' priornty over this Security Insmument unless
Borrower. (a) agrees i writing to the payvment of the abligation sedured by the lien n @ mannet acceptable 10

Lender, but only so long as Borrower 1s performmg such agreement; (I) contests the lien in good faith by, ot defends

against enforcement of the lien 1n, legal proceedings which in Lender’s ¢piion operate 0 prevent the enforcement

of the lien while those proceedings are pending, but only until such procgedingsure conciuded: or (¢) secures from
the holder of the Tien an agreement satisfactory to Lender subordinatng the lien o ths Secusity Instrument. H

hat any part of the Property is subject 1o a hen which can/arain prioriny Over this Secuiiry

| ender determines t
Instrument. Lender may give Borrower a notice identifying the hien. Within 10 davs el the date on which that notice

is given, Borrower shall satisfy the lien or take one or more of e actions set forth abovednthis Section 4.
Lender may require Borrower 10 pay a one-time charge for a real estate tax verifitation and/or reporiing

service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the 1mprovements now existing or hereafter erected on the

Property insured acamst loss by fire, hazards included within the term “extended coverage,” and apy cuer hazards
incleding, but nol limited 1o, earthquakes and foods, for which Lender requires insurance. This insurdnee shall be
maintained m the amounts (including deductible levels) and for the periods that Lender requires. Whatth ender
requires pursuant 10 the preceding sentences can change dunng the ferm of the Loan The msurance carmier
providing the insurance shall be chosen by Borrower subject 1o Lender's right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Bormower (o pay. in conpection with this Loan.

{a}a one-time charec for flood zone determination, certification and tracking services: ar (b)a one-ume

either:
rees cach tme remappings 0

charge for flood zone determination and certification services and subsequent cha

similar changes OCCU7 which reasonably might affect cuch defermination 7 certification.  Borrowey chall also be

—_— R — e e ———
rm 3014 101
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responsible for the payment of any fees imposed by the Federal Emercency Management Agency n connection with

the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage.
at Lender’s option and Borrower's expense. Lender is under no abligation 10 purchase any particular fype or amount
of coverage. Therefore, cuch coverage shall cover Lender. but might or might not protect Borrower. Borrower's
equity in the Property, o the contents of the Property, against any risk, wazard or liability and might provide greater
or lesser coverage than was previously n effect. Borrower acknowledges that the cost of the insurance coverage so
obrained might significantly exceed the cost of insurance {hat Borrower couid have obtained. Apy amounts
disbursed by Lender under this Section 3 shall become additional debt of Borrower secured by this Secunty
Instrurnent. These amounts shall bear interest at the Note rate from the date of distursement and shall be payable,
with such interest. upon notice from Lender to Borrower requesting payment.

All insurance policies required by i_ender and renewals of such policies shall be subject ta Lender s right 1o
disapprove such pokies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/oT as an
Tender shall have the right to hold the poiicies and renewal certificates. 1f Lender requires,
ylgive to Lender all receipts of paid premiums and renewal natices. 1f Borrower ohtains any

“not otherwise required by 1ender, for damage to, Of destruction of, the Property, such
rigagee and/or as an additional 1oss

additional loss pavee.
Borrower shail promptl
form of msurance COVETags
policy shatl include a standar( morigage clause and shall name Lender as mo
payee.
In the event of loss, Borrower shatl give prompt notice to (he insurance carmer and Lender. Lender may
make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether o net the iiger /ing msurance was required by Lender. shall be appiied to restoration
or repair of the Property, if the restoration Of r#pail 18 economicalty feasible and Lender’s security is not lessened.
During such repatr and restoration pertod. Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opporiunity 10 inspect such Property 1o Insure the work has been completed 0 Lender’s satisfaction.
provided that such mspecuion shall be undertaken prorapiy. Lender may disburse proceeds for the repairs
L or in a series of progress payments as the work is completed  Unless an agreement 1s
made in writing o Applicable Law requires interest 10 be (aid) on such insurance proceeds. Lender shall not be
required to pay Borrower any interest or earmings on such proeeeds, bees for public adjusters. or other third parties,
retmned by Borrower shall not be paid out of the insurance procesasand chall be the sole obligation of Borrmver. 1]
{he restoration or repair s not economicaily feasible or Lender’s seemi would be lessened. the msurance proceeds
chall e applied to the sums secured by this Security Instrument. whetkeror not then due, with the excess, if any.
pald 1o Borrower. Such insurance proceeds shall be apphied 1 the ordet pro vided for in Section L.

If Borrower abandons the Property, |ender may file, negotiate and setricrany available Insurance claim and
related matters. 1f Borrower does not respond within 30 davs to a notice from |_ender that the insurance carrier has
offered 10 settle a claim, then L ender may negotiate and setile the claim. The S04ty period will begin when the
notice 1s given. In either event, O if Lender acquires the Property under Section 2o o Giherwise, Borrower herehy
assiens 1o Lender () Borrower’s rights 10 any insurance proceeds In an amount not to'exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other thari te right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, naoiar as such Tights
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds either 10 TR restore the
Property r to pay amounts unpaid under the Note or this Security Instrument. whether or not then dae

6. Occupancy. Borrower shall occupy, estabhsh, and use the Property as Rorrower’s principal yesidence
within 60 days after the exceution of this Security Instrument and shall continue to occupy the FronarTy as
Borrower’s princtpal residence for at Jeast one year after the date of occupancy. unless Lender otherwise aproe s 10
writing, which consent shall not be unreasonably withheld, or unless exlenualing circumstances exist which =it

restaration in a single paymen

bevond Borrower’s control.
7 Preservation, Maintenance and Protection of the Property; Inspections.  BBOrTOwWeT shall not

destrov, damage of impaly the Property. atlow the Properiy to deierioraie af commit wasie on the Property. Whether
or not Borrower is residing in the Froperly, fsormawey <halt maintain the Proporty in order to prevent the Property
from deteriorating or decreasing in value due 10 its condition. Unless it is determined pursuant o Section 5 that

e —————— T
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repair or restoration is not economically feasible, Borrewer shall promptly repair the Property if damaged 1~ nvoid
further deterioration or damage. |f nsurance or condemnation proceeds are paid n conmection with duma,: &, o
the taking of, the Property, Borrawer shall be responsible for reparing or restoring the Property only if ¢ rder has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratici; . rgle
payment or It & series of progress payments as the work 15 completed. If the nsurance or condemnauor proceeds
are not sufficient to repair or Testore the Property, Borrower is not relieved of Borrower’s obligatten for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasoniable

cause. Lender may inspect the interior of the improvements cn the Froperty. Lender shall give Borrower notice at

the time of or prior to such an interior inspection specifying such reasonable cause.

3. Borrower’s Loan Application. Rorrower shajl be in default if, during the Loan application process.
Borrowet Or any persons of entitics acting at ihe direction of Borrower o with Borrower’s knowledge or conseit
oave materially falZe. misleading, or Inaccurate information or statements 1o Lender (or failed to provide Lender
with material informat:gu} in connection ‘with the Loan. Malerial representations include, but are not limited ta.
representations concerniig 3orTower’s accupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails 10 perform (e tovenants and agreements confained in this Security Instrument, (b} there is a legal
proceeding that might significaath’ affect Lender’s interest in-the Property and/or rights under this Secunty
Instrument (such as a proceeding | Dankruptcy, probate, for condemnation or forfeitre, for enforcement of a hen
which may atiain priority over this Security Instrument or 10 enforce Jaws or regulations), or (c) Borrewer has
abandoned the Property, then Lender may (¢ and pay for whatever is reasonable or approprate to protect Lender's
‘nterest in the Property and rights under this Security Instrument, ncluding protecting and/or assessing the value of
the Property, and securing and/or repairing the. Property. Lender’s actions can inciude, but are not limited 1o:
{a} paying any sums secured by 2 lien which has arisrity over this Security Instrument; (b) appearing in court 360
(¢) paying reasonable attorneys’ fees to protect it itefest in the Property and/or rights under this Seowwy
Instrument, inchuding its secured posilion I a bankruptev proceeding. Securing the Property inciudes, but 15 not
jimited to, entering the Property 10 make repairs, change locis, replace or board up doors and windows, dram water
from pipes, elimmate building or other code violations or danzerous conditions, and have utikities med on or off
Although Lender may 1ake action under this Section 9, Lender doesnot have to do so and is not under any duty or
obligation to do so. T11s agreed that Lender mcurs no fability for nedidiang any or all actions authorized under this
Secuon 9 _ _

Any amounts disbursed by Lender under this Section 9 shall bec/ame additional debt of Borrower sectred
by this Secunty Instrument. These amounts shall bear interest at the Note rat trgm the date of disbursement and
shali be pavable. with such interest, upon notice from Lender to Borrower requestnia payment.

If this Security Instrument 1s on a Jeasenotd. Borrower shail comply with 4nhe provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the fee titie shatl not merge inless Lender agrees to the
merger n writtng.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan.
Bosrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If /tor nny reason, the
Mortgage Insurance coverage required by Lender ceases (0 be available from the mortgage insurer fival previously
provided such uisurance and Borrower was required 1o make separately designated payments toward/he premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalint to the
Morigage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Margage
Insurance previously m effect, from an aliernate MOTigage insurer selected by Lender. If substantially equivslent
Morteage Insurance coverage is not avaitable, Borrower shall continue to pay to Lender the amount of the sepaialchy
designated pavments that were due when the insurance coverage ceased 10 be in effect. Lender will accepl. use sl
retain these paviments as a non-refundable loss reserve in heu of Mortgage Insurance. Such loss reserve shall be

notwithstandig the fact that ihe Loan is ultimately paid in full. and Lender shall not be required 1o
veservespavmenis if

non-refundable.
anv inierest of Samings on cuch Joss reserve. [ender can no ionger require foss
and for the period that Lendes requires) provided by an msurer selected

nad Porrower
Maortgage Insurance coverage {(in the amount

Form 3@)]4 T

; R — — —
Iilinois Morigage —Single Family—Fannie Mac/Freddie Mac Uniform Instrument

MERS Maodified
Page Tof 13 Madified by Compliance Source 143411 08100 Rev. 0408

The Compliance Source, inc.
www compliancesource.com ©2000, The Compliance Source. Fac.
1129389

.n s e e i NG T AR el

i b e o LR 8 T



1226216095 Page: 9 of 17

UNOFFICIAL COPY

by Lender again becomes available, is obtained, and Lender requires separately designated payments foward the
premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the ot il
Borrower was required 10 make separately designated payments toward the premiums for Mortgage Inevrance.
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, of to provide @ nor- o sinine
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agiement
berween Borrower and Lender providing for such termination. or until termination is required by Applicable Law.
Nothing in this Secnion 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entify that purchases the Note) for certain loss=s it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage msurers evaiuate their total isk on all such insurance in force from time to time, and may enter
into agreements witk other parties thal share or modify their risk, or reduce losses. These agreements are on terms
and conditions thal are satisfactory to the morigage insurer and the other party (o parties) to these agreements.
These agreements rmay -equire the mortgage insurer to make payments USIng any SOurce of funds that the mortgage
msurer mav have availatie {(which may include funds obtained from Mortgage Jnsurance premiums).

As a result of thiese agreements, Lender. any purchaser of the Note, another msurer. any reinsurer, any other
entity, or any affiliate of 20y of the foregoing, may Teceive (directly oy indirectly) amounts that derive from (of
might be characterized as) a purdion of Rorrower’s payments for Mortgage insurance, in exchange for sharing of
maodifying the morlgage insurer’s nsk. orreducing losses. if such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk (n/exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further

{a)} Any such agreements wilino! affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower fo any refund.

(b) Any such agreements will not affer. the rights Borrower has — if any — with respect to fhe
Mortgage knsarance under the Homeowners Pritestion Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to regu.est and obtain cancellation of the Mortgage Insurance,
{o have the Mortgage lnsurance terminated automatically andior to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of suek cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forieilure All Miscellaneous Proceeds are hereby

assiened to and shall be paid to Lender.
If the Property 1s damaged, such Miscellaneous Proceeds sheit e apphied 10 restovation or repair of (he
Property. 1 the restoration or repair is economicaliv feasible and Lender crecurity 18 not Jessencd. During cuch
repair and restoration period, Lender <hall have the right to hold such Miscellareeus Proceeds until Lender has had
an opporiunity 1o Inspect such Propertv to ensure ihe wark has been complewd 10 Lender's satisfaction, provided
that such inspection shalt be yndertaken promptly. Lender may pay for the remalis and restoration In a single
dishursement or in a series of progress payments as the work is compleied. Unless a aerrement is made 11 wrlting
or Applicable Law requires interest io be paid on such Miscellaneous Proceeds, Lender cnall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. f the restoration or repalr is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to fie sums secured by
this- Security Instrument, whether or not then due, with the excess. if any, patd to Borrower. Sueh.Miscellanecus
Proceeds shall be applied in the order provided for in Section 2

In the event of a total taking. destruction. or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or nat then due, with the excess, itary pad to

Borrower.

in the event of a partial taking. destruction. or Yoss in value of the Property in which the fair market vaiue af
the Property immediatelv before the partial takng. destruction, or foss i value is equal to or greater than the amount
of the sums secured by this Security Instrument inunediately before the partial (aking, destruction, or loss in value.
herwise agree in wriling, the sums secured by (his Security Instrument shall be

anless Borrower and Lender ot
ied by ihe following fraction- {2} the total amount of

reduced by the ameunt of the Miscelaneous Proceeds mulipl
the sums secured immediately before the partial takng, destruction, or loss in value divided by (b) the far market

—
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value of the Property immediately befare the partial taking, destruction, or loss in value. Any balance shall be paid

to Borrower.

In the event of a partial taking. desmruction, or loss in value of the Property in which the fair market volue of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount - i 1t
secured immediately before the partial taking, destruction, or loss in value, untess Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be appled to the sums secured by this Security instrument
whether ar not the sums are then due.

If the Property is abandoned by Barrower, or it after notice by Lender to Borrower that the Oppaosing Paty
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond o
Lender within 30 days after the date the notice 15 given, Lender is quthorized to collect and apply the Miscellanenus
Proceeds either to restoration oT repair of the Properiy or to the sums secured by this Security Instrument, whetber of
not then due. “Opposing Party” means the third party that owes Borrower Miscelianeous Proceeds or the party
against whom Borrewes has a right of action in regard 10 Miscellaneous Proceeds.

Borrower shalbe in default 1f any action or proceeding, whether civil or crimimal, is begun that, in
Lender’s judgment, could résuit in forfeiture of the Propesty or other material impairment of Lender's mterest n the
Property or rights under t11s) Security Instrument.  Borrower can cure such a default and, il acceleration has
occurred, reinstate as provided m Section 19, by causing the action ot proceeding to be dismissed with & rulmg that,
in Lender’s judgment, precludes [orfeiture of the Property or other material impairment of Lender’s mnterest in the
Property or rights under this Secur/tv-Instrument.  The proceeds of any award or claim for damages that are
stiributable to the impatrment of Lender’s nterest in the Property are hereby assigned and shall be paid 1 Lender.

Al Miscellaneous Proceeds thaars not applied to restoration 07 repair of the Property shall be appiied in
the order provided for in Section 2.

12. Borrower Not Released; Forbewrance By Lender Not a Waiver. Exiension of the time for payment
or modification of amortization of the sums secur=d-oy. this Security Instrument oranted by Lender to Bomawer o
est of Borrower shall not opevaie 1o release the hability of Borrower or any Suo{e:sors i
oceedings against any Successor in interest of

any Successor in Inter
Interest of Borrower. Lender shall not be required (o commence pr
Borrower or to refuse to extend fime for pavment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the orizinal Borrower or any Successors in Interest of
Borower. Any forbearance by Lender in exercising any richt-ai semedy including, withowt Hmiatien. Lender's
acceptance of payments from third persons. entities or SUCCeEss0Ors L Mficrest of Borrower or in amounts less than the
amount then due. shall not be a waiver of or preciude the exercise of anyrant or remedy.

13, Joint and Several Liability: Co-signers; Successors and Assigns Bound. Bormower covenants and
agrees that Rorrower s obligations and liabihty shali be joint and several. Howsver any Borrewer who co-s12ns this
Security [nstrument but does nol execute the Note {a “co-signer’y. (a) is co-signing/ihis Sceuriy nsoument oniy to
mortzage, grant and convey the co-signer’s interest in the Property under the terms 4t ihis Security Instrument: (hyis
not personally obligated to pay the sums secured by this Security Instrument; and (¢} azrees that Lender and any
other Borrower can agree 1o extend, maodify, forbear or make any accommodations wiih regard to the terms of this
Security Instrument or the Note without the co-signer’s CONSent.

Subject to the provisions of Section 18, any Successor mn Inierest of Borrower who fssumes Borrower's
obligations under this Security Instrument in witing, and is approved by Lender, shall obtaaial Borrower’s
s under this Security Instrument. Borrower <hall not be released from Borrower s pabzatons and
is Security Instrument unless Lender agrees to such release in writing. The coierants and
ded in Section 20) and benefit the succcssors and

rights and benefil
Jiability under th
agreements of this Security Instrument shal! bind {except as provi

assigns of Lender.
14, Loan Charges. Lender may charge Borrower fees for services performed compection with

Romrower s default. for the purpose of protecting Lender’s inierest in the Property and rights under thie Sty
not Timited . attorneys™ fees. property mspection and valuation fees. In reocard 30 any

Jnstrument. includme, but
er shail not

other fees. the absence of express authoritv m this Security Jnsrument ta charee a specific fee 1o Borrow
he consirued as a profbition on the-chareing of such-ee i ender mav not-charse fees that are expIessiy prohibited

by this Security Instrument or by Applicable Law
[ e e
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If the Loan is subject io a law which sets maximum loan charges, and that law is finally interpreted so that
collected in connection with the Loan exceed the permitted
1o reduce the charge to the permitted
ied 1o

ihe interest ar other joan charges collected or to be
limits, then: (a) any such loan charge shall be reduced by the amount necessary
limit; and (b) ary sums already coliected from Borrower which exceeded permigted limits will be refw
e this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be wreated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
fund made by direct payment 10 Borrower will constitute a walver of any nght of action

Borrower. Lender may choose 1o mak

acceptance of any such te
Borrower might have arising out of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must he

in writing. Any notice to Borrower in connection with this Security instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s natice address if sent by other
means. Nofice to/any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The-notice address shall be the Property Address unless Borrower has designated a substitute
natice address by notict i€ lender. Borrower shall promptiy notify Lender of Borrower’s change of address. if
Lender specifies a procedre for reporting Borrawer’s change of address, then Rorrower shall enlv report a change
of address through that specifl ied procedure. There may be only one designated notice address under this Secunity
Instrument at any one time. Any nosice 10 Lender shall be given by delivering it or by mailing 1t by first class mail
w0 Lender’s address stated herein Unless-Lender has designated another address by nouice to Borrower. Any notice in
conpection with this Security Instrument -]l not be deemed to have been given to Lender until actually recetved by
{ender If any notice required by this Seority Instrument is also required under Applicable Law, the Applicable

Law requirement will satisfy the correspondingieguirement under this Security Instrument.

16. Governing Law; Severability; Qules of Construction. This Securiry Instrument shall be coverned
hy federal law and the law of the jurisdiction in v thish the Property is located. All rights and ebligations contamsd
m this Security Instrument are subject 10 any requirerients and limitations of Applicable Law. Appheable Law
might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but such silence shall not be
construed as a prohibitien against agreement by contract. Il the event that anv provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such cenfiict shall not affect other provisions of this Security
(nsgument or the Note which can be given efiect without the conflicting proviston.

As used in this Security Instrument {a) words of e pasculine gender shall mean and include
corresponding neuter words or words of the feminne eender; (b) words 10 the simeular shall mean and include the
plurat and vice versa: and {c) the word “may™ gives sole discrenon without/any obligation 1o take any acuon.

17. Borrower’s Copy. Borrower shall be given ane copy of the Notesand of this Securtty Iastrument.

18. Transfer of the Property ov 3 Reneficial Interest in Borrower As ysed in this Section 18, “Interest
in the Property” means any Jeoal or beneficial nterest in the Property. includimg, o5t pot limited 10, those beneficial
interests transferred in a bond for deed, contract for decd, instaliment sales contract o escrow agreement. the intenl
of which is the transfer of title by Borrower al a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or wransferred (or if Borrower 1s not a
natural person and 2 beneficial interest in Borrower 15 soid or transferred) without Lender’s pr joTwritten consent,
| ender may require immediate payment in full of all sums secured by this Security Instrusnient! s Hlowever. tis
option shall not be exercised by Lender if such exercise 1s protnbited by Applicable Law.

If Lender exercises this option, Lender shall give Barrowes notice of acceleration. The notice tna'l provide
a period of not less than 30 days from the date the notice is given in accordance with Sectien 13 witlim) which
Borrower must pay all sums secured by this Secunity Iastrument. If Rorrower fails 10 pay these sums prior 10 the
expiration of this period. Lender may invoke any remedies permitied by this Security Instrument without fusther
notice or demand on Borrower

19. Borrower’s Right to Reinstale After Acceleration. 1f Borrower meets certain condilions, Borrower
<hali have the right 1o have enforcement of this Security Instrument discontinued at any time prior o the ecarhest of
roperty purspant io Section 27 of this Secunty Instument; {ty sneh otherneriod as
quate: or (¢} entry of a judgment

i) five days before sale of the 7 i
Applicable Law might specify for the termination of Borrower’s Tight ¢ rein
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enforcing this Security Instrument. Those conditions are that Berrower: (a) pays Lender ali sums which then wouid
be due under this Secunty Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
ather covenants oF agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument: and {d) 1akes such
action as lLender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security [nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchaneed unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement suims and eXPENSes in ane or more of the foilowing forms. as celected by Lender: {a) cash: (b} money
order: {¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check 15 drawn upon
an institution whose deposits are insured by a federal agency. instrumentality or entity: or (d) Electronic Funds
Transfer. Upon reinstaiement by Borrower, this Security Instrument and obligations secured hereby shall remain
fullv effective as 1fn0 Jcceleration had occurred  However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Noie: Change of Loan Servicer: Notice of Grievance. The Note or a partial mnterest I the
Note (together with this Securi’y Instrument) can be sold ene or more times without prsor notice to Borrower. A sale
might result n a change in the enlity (known as the “Loan Servicer”) that coliects Periodic Pavments duc under the
Note and this Securty Instrumeit and perfonns-other'mnrtgage***loamervicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or More changes of the Loan Servicer unrelated
t0 2 sale of the Note. 1f there is a changgof the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of 2ieiew Loan Servicer, the address to which payments should be made and
any other informatien RESPA requires i conn Zetin with a notice of manster of servicing. 1f the Note 1s sold and
thereafter the Loan is serviced by a Loan Seryicer other than the purchaser of the Note. the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or pe transferred to a successor Loan Servicer and are
hot assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor [ender may commenie, jom. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from ihe other party’s actions pursuant 10 this Security
tnsirument or that alleges that the other party has breached anvprovision of, or any dutv owed by reason of, this
Security Instrument, until such Borrower or Lender has noufied the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged teach and afforded fhe other party hereto a
reasonable period afier the giving of such notice to take corrective actifil i[ Applicable Law provides a ime period
wineh must elapse before certan action can be taken. that time period wilt be deemed te be reasonabie for purpOse:
of this paragraph. The notice of acceleration and opportunity (¢ cure given (o/BoiTower pursuant io Section 22 and
ihe notice of acceleration given (o Borrower pursuant to Section 18 shall ve deemed to sanisfy the notice and
apportunity (o take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (2} “Mazardous Selstzces’ are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toXIc petroleum products, toxic pesticides and herbivides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials: (b} “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety—or ‘pvironmental
Jeanup” includes any response action, remedial action, or Tems yal acnion, as

protection; {c) »Environmental C
d{(d)an “Enyironmental Condition” means a condition thal can cause, coniribule

defined i Environmental Law: an
to. or otherwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, Use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow

anvone else 1o do. anvihine affecting the Prope {a) that 15 In violation of any Environmental Law, (b) whivh
A ) g 2 p ) . (D,
elease of a Hazardous Substance.

creates an Environmentat Condition. or {¢) which. due to the presence, use, or T
condition that adversely affects the value of the Property. The preceding two seniences shall not apply 10

creates d
ro pf small quantities of Mazardous Substances that are generaliy

the presence, use, of slorage on ihe Proper
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recognized to be appropriate 10 normal residential uses and to maintenance of the Property {inctuding, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand, lawsuit or other action
by any governmenial or regnlatory agency or privaie party involving the Property and any Hazardous Snbstance or
Environmentat Law of which Borrower has actual knowledge, (b} any Environmental Condition, including Lut not
limited to, any spilling, leaking, discharge, retease or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the vaiue of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private nart. thal
any removal or other remediation of any Hazardous Subslance affecting the Property 1s necessary. Borrower shail

promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heretn shall creae

any oblization on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

13, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foflowing

Borrower’s breach of any covenant o¥ agreement in this Security Instrument (but not prior to acceleration
under Section 18 uniess applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure tie default; (¢} a date, not less than 30 days from the date the notice is given €0
Borrower, by which the defaul mast be cured: and (d) that_failure to cure the defauit on_or before the date
specified in the notice may resulein acceleration of the sums secured by this Securify Instrument, foreclesure
by judicial proceeding 2nd sale-of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the righ? tassert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower {0 acceleration and foreclosure. H the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secu red by
this Security Instrument without further dem(and and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect allexyerses incurred in pursuing the remedies provided in i
Section 22, inciuding, but not limited to, reasonable suurneys’ fees and costs of title evidence.
3. Release. Upon payment of all sums secured Dy, this Security Instrument, Lender shall release this
Security Instrument. Borrower shatl pay any recordation costs. | ender may charee Borrower a fee for releasing this
Security Instrument, bui only if the fee is paid to o third party fo cervices rendered and the charging of the tee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [lhnois law, fieBorrower herebv releases and waives all
richts under and by virtue of the Illinois homestead exemption faws.

15, Placement of Collateral Protection Insurance Unless Borowssprovides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender. Lender mayspurchase insurance al Borrower
< expense Lo protect Lender § interests in Borrower s collateral. This insurance wak but need not, protect Bormower
< interests. The coverage that Lender purchases may not pay aiy claim that Borrewdr makes or any claim that s
made against Borrowes in connection with the collaleral. Borrower may later cancel’<iiy insurance purchased (£
Lender, but only after providing Lender with evidence that Borrower has obtained miurance as required by
Borrower s and Lender s agreement. I Lender purchases insurance for the collateral, Borrowerwilt be responsible
for the costs of that insurance, including interest and any other charges Lender may impose In.cornection with the
placement of the insurance. unti} the effective date of the canceliation or expiration of the insurance. T costs of the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insdrance may be

more than the cost of insurance Borower may be able to obtain on 1ts own.

The following signature(s) and acknowledement(s) are incorporated into and made a part of this iHme:
Mortgage dated July 29, 2008 berween Rickie J. Pennington, Unmarried Man, and The Designer Financial

Group, Inc

—— e ——————
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and agrees to the terms and covenant

nstrument and in any Rider execuied by Borrower and recorded with it.

-Borrower
(Printed Name]

{Seal}
-Borrower
[Printed Name]

ACKNOWLEDGMENT

State of ﬁ/
County of Cﬁl’]

The foregoing instrument was acknowledgad
by Rickie J Penninglon.

X sV s ol

(2

OFFICIAL SEAL

JUAN C OROZCO
NOTARY PUBLIC - STATE OF ILLINOIE
MY GRAYSSION EXPIRES041B/M

MERS Modilicd
The Compliance Source, Inc.
www.complianceseurce.com

R LR P U

i i sk s Al

Title (‘inﬂnk

Serial Number, if any:

_________Jé—)__ﬁ_ﬁ_#_
1lhinois Mortgage— Single Family—Fannie Mae/Freddic Mae Unilorm Instrument

knowledgment

{Seal)
-Borrower
[Printed Name]

{Seal)
-Borrower
{Printed Name])

Page 13 0f 13 Madified by Compliance Seurce 143011L 08/ Rev. 14/68

©2000. The

Compliance Source. inc.
1129389

s contained in this Security
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Loan Number: 1129389
MIN: 106162500011293892

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER 's made this 29th day of July. 2008, and 15 incorporated into and shall be deemed to
amend and supplement the Jziteage, Deed of Trust, or Security Deed (the “Secunity Instrument™) of the same

date given by the undersigned-{1he “Borrower’) (o secure Borrower's Note to The Designer Financial Group,

Inc (the “Lender”) of the same date/and covering the Property described in the Securiry Instrument and Jocated

at:
{82705 Drake, Chicago, 1L 60623

[froperty A ddress]

1-4 FAMILY COVENANTS. In adamgn to the covenants and agreements made in the Securth
Instrument, Borrower and Lender further covenant 2id agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described i Security Instrument, the following/alems now or hereafter attached to the Property 10 the
extent they are fixtures ase added to the Property descripnon,_and shall also constitute the Froperty covered by the
Security Instrument: building materials. apphances and goods 0f £very nature whatsoever now or hereafter locaied
in. on, or used, or iniended to be used in connection with the Prapeny, including, but not limited to, those for the
purposes of supplying of distributing heating. cooling. electricity, ‘zag, avaler. air and Jight, fire prevention and
extinguishing apparatus. security and access control apparalus. plumbiig hath tubs, water healers. waier closets.
simks, ranges, stoves, refrigerators, dishwashers, disposals, washers. dryers, awmngs. s1orm windows. storm doors,
screcns, blinds, shades. curtains and curtam rods. attached mirrors. cabinets. | aneline and attached floor coverings.
all of which, including replacements and additions thereto. shall be deemed to be‘and remain a part of the Property
covered by the Security instrument. Al of the farecoing together with the Premers described in the Secanty

Insirument (ot the leasehold estate if the Security Insirument 15 00 @ leasehald) are reizired 10 in this 1-4 Family

Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall noiseekgagree to o make
a change in the use of the Property or 1ts zoming classificanon. uniess Lender has agreed in W -itin2 to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any goverw fiental body

applicable 10 the Propeity.
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not alioweany lien
‘nferior 1o the Security Instrament 10 be perfected agamnst the Property without lender’s prior Wrinen pes 1S5100.

Muttistate 14 Famity Rider—Fannie Mae/Freddir Mar UNIFORM INSTRUMENT T Form 3170 0181
ThE COMPLIANCE SOURCL. INC.- Page 1 of 3 JASBAMU B30 Res, HI0A

wuww comphancesomce €om €200k, The { amphance Howicd Inc
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D. RENT LOSS INSURANCE. Borrower shall maintain Insurance agalnst rent foss in addition to the
other hazards fer which insurance is required by Section 5.

£ “BORROWER’S RIGHT TO REINSTATE” DELETED. Secnoa 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless |ender and Borrower otherwise agree in writng, Sechon
& concerning Borrower’s ocCupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default. Barrower shall assign to Lender
e Propersy and all securitv deposits made in connection with teases of the Property. Lipon the
Ai"have the right to modify. extend or terminate the existing leases and 10 eXecuic NEW
used in this paragraph G, the word “lease” shall mean “sublease” if the

all leases of th
assignment, Lender sh
jeases, in Lender’s cole discretion. AS

Security Instrument is on = tersehold.
H. ASSIGNMENT.GY RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditinnally assigns and transfers to Lender all the rents and revenues (“Rents™) of
the Property, regardiess of to whorn-tne Rents of the Property are payable ~Borrower authorizes J.crder oF
Lender’s agents to collect the Rents, and agrees that each tenant of the Property chall pay the Rents to L perler OF
Lender’s agents. Howeves, Borrower shail receive the Rents unti} (1) Lender has given Borrower notice of
default pursuant 10 Section 22 of the Security ‘ast ament and (i1) Lender has given notice to the tenant(s) that the
Rents are 1o be paid to Lender or Lender's agant ~This assignment of Rents constitutes an absolute assignment
and not an assignment tor additional security only:

If Lender gives notices of default to Borawer! (1) ali Rents received by Bommower shall be held hy
Borrower as trustee for the penefit of Lender only, to be applied to the sums secured by the Secunty Insrument.
(ii) Lender shall be entitled to coliect and receive all of the(Renis of the Property: (i) Borrower agrees thit erch
tenant of the Property shali pav all Rents due and unpaid 1o feader of Lender's agents upon Lender’s writien
demand to the tenant: {1v) unless applicable law provides othes aite. all Rents collected by Lender oy Londer's
agents shail be applied first to the costs of taking control of and managing the Property and collecting the Rents.
inciuding. but nod linited to, anOMEYs. . fees. receiver’s. fees, pr;msms__on_r_eceiuer’,s bonds, repu a0

maintenance costs, insurance premiums, (axes. assessments and other_chizrges o0 the Property. and hen 19 the

sums secured by the Security Instrument; (v) Lender. Lender's agents or an judiciatly appointed recerver shall
be tiable 10 account for only those Rents actually received: and (vi) Lender shali’oe entitled 1o have a receiver
appointed 1o take possession of and manage the Property and collect the Rents and profits denved {rom the
Property without any showing as to the inadequacy of the Property as secunty.

If the Rents of the Property are not sufficient 1o cover the costs of taking cortroi of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shell\become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any Drior assignment.ri e Rents and
has not performed, and wiil not perform, any act that would prevent Lender from exercising ils Nnglits unider this
paragraph.
Lender, or Lender’s agents or a judicially appointed receiver, shall not be required Lo enter uper. take
control of or maintain the Property before or after giving notice of default to Borrower. However. Popeter, o

T 01AE

Miaiistate 3.4 Family Rider— Fanaie Mae/Freddic Mac UNIFORM INSTRUMENT " Form3
. _THE COMPLIANCE SOURCE. pNC - Page 2 0f 3 VASBIMU G R 1/
2000 The Compaipn s i [

www compliancescuine cam
IR LIRS

emreain ot sk, 1o o S s SRS e = ki g e T AT




1226216095 Page: 17 of 17

UNOFFICIAL COPY

Lender’s agents or a judiciaily appointed receiver, may do so at any time when a default occurs. Any applicanion
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrumnent are paid in full.

. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or aoreement 1n
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the

remedies permitted by the Security instrument.

BY SIGNINCG RELOW, Borrower accepts and agrees io the terms and covenants contained in this -4
Family Rider.

B (Seal) {Seal)

-Rorrower - -Barrwies

_______ S — {Seal) - _ (Seal)
-Borrower -Romower

[Sien Origingd (nivi

ﬁ_._.i_._____g________ﬁ___———ni_,___#_..__i,_,f__ i
annie Mag/Freddie Mac UNIFORM INSTRUMENT Form 312 01T
BAROBRINE € Sanet Bee D

©2004, The Campl w50
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