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BAYTREE NATIONAL
BANK & TRUST CO

SUBORDINATION AGREEMENT -LENON # 44007885

This agreement is entered into this 8TH day of AUGUST, 2012 by BAYTREE NATIONAL
BANK & TRUST COMPANY, a naticial banking corporation, whose office is located at 664
N. Western Avenue, Lake Forest, [llinois,

WITNESSETH

WHEREAS, JUSTITO F. LENON, JR. AND MARIETTA G. LENON holds title to
real estate located at 5340 W. WRIGHT TERRACE, SKOKIE, IL 60077 (the
"Property"); and

WHEREAS, on APRIL 7, 2008, JUSTITO F. LENON, ZR. AND MARIETTA G.
LENON executed a PROMISSORY NOTE (the "Loan") in 4iver of ST. FRANCIS
MORTGAGE CORPORATION DBA: BAYTREE NATIONAL A BANK & TRUST
COMPANY including any and all extensions or renewals thereof; and

WHEREAS, on APRIL 7, 2008 pledged a mortgage in the original principal amount of
$85,000.00, dated APRIL 7, 2008 and recorded on APRIL 10, 2008 in the Recorder's Office of

COOK County as Document Number 0810155079 to secure the Loan including any and all
modifications; and

WHEREAS, JUSTITO F. LENON, JR. AND MARIETTA G. LENON have entered
into negotiations with FIFTH THIRD MORTGAGE COMPANY , ITS SUCCESSORS
AND/OR ASSIGNS AS THEIR RESPECTIVE INTERSTS MAY APPEAR, pursuant to which
they now desire to obtain a first mortgage; and

WHEREAS, BAYTREE NATIONAL BANK & TRUST COMPANY acknowledges

that it will be second and subordinate to the new first mortgage with FIFTH THIRD
MORTGAGE COMPANY , ITS SUCCESSORS AND/OR ASSIGNS AS THEIR
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RESPECTIVE INTERSTS MAY APPEAR, provided however, that the amount of the first
mortgage does not exceed § 275,000.00.

NOW, THEREFORE, for Ten and No/100 Dollars ($10.00), and other good and
valuable consideration, the receipt and sufficiency of which is hereby acknowledged,

BAYTREE NATIONAL BANK & TRUST COMPANY hereby expressly agrees as

fotlows:

1.

(8}

EH662002

The first mortgage granted to FIFTH THIRD MORTGAGE COMPANY, ITS
SUCCESSORS AND/OR ASSIGNS AS THEIR INTERESTS MAY APPEAR,
by JUSTITO F. LENON, JR. AND MARIETTA G. LENON, is the first and
pr'mary interest in the Property up to the amount of $275,000.00.

This-Agreement shall inure to the benefit of the assignees or transferees of
FIFTH' TBIRD MORTGAGE COMPANY, ITS SUCCESSORS AND/OR
ASSIGNS AS-THEIR RESPECTIVE INTERSTS MAY APPEAR, and to the
successors ininterest of the respective parties.

This Agreement shali te binding upon and mure to the benefit of BAYTREE
NATIONAL BANK &(TRIUST COMPANY and FIFTH THIRD MORTGAGE
COMPANY , ITS SUCCESSORS AND/OR ASSIGNS AS THEIR
RESPECTIVE INTERSTS MAY APPEAR, and their respective successors,
assigns, trustees, receivers, adminis.rators and agents.

[f any provision of this Agreement violatcs the law or is unenforceable, the rest
of the Agreement shall remain valid.

This Agreement shall be governed by the laws ¢ iz state in which the property
is located. The parties shall submit all disputes which arise under this
Agreement to state or federal courts located in Cook Ceunty or Lake County,
State of Illinois for resolution. Each party consents to tiie izrisdiction of such
courts (and of the appropriate appellate courts) in any such action-or proceeding
and waives any objection to venue had therein. Process in‘any action or
proceeding referred to herein may be served on any of the parties anvwhere in
the world.

This Agreement constitutes the complete understanding between the parties and
supersedes any prior understandings, written agreements or oral agreements
between the parties respecting the subject matter of this agreement. No
alteration or modification of any provisions of this agreement shall be valid
unless made in writing and signed by duly authorized officers of each party.

[Remainder of page intentionally left blank. Signature page to follow.]
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IN WITNESS WHEREOF, the parties hereto set their hand and seals on the day and
date first written above,

BAYTREE NATIONAL BANK & TRUST
COMPANY, a national banking corporation

By: k:_({ {4 h 'P({(_,i/‘ d %{ (,La; I

Print Name: - KIMBERVY L. SMITH

Its:  Vice Fresident

STATE OF ILLINOIS )

COUNTY OF LAKE

1, \X’\\A«Z—b\ A L‘){ S ., a notary public in and for said

County, in the State afdresaid, do hereby certify that Kimberly L. Smith is personally known
to me to be the Vice President of Baytree National Bank & Trust Company, a national
banking corporation, appeared before me this day..r person and severally acknowledged that
as such Vice President, she signed and delivered the-said instrument, pursuant to authority
given by the Board of Directors of said Bank, as their'f:e2 and voluntary act and as the free
and voluntary act of said Bank, for the uses and purposes-therein set forth.

Given under my hand and official seal, this 8TH day of AUGURT 2012.

Notary Pétslic )
My Commission Expires: OFFICIAL SEAL
HILARY A HESTER
Ng;mv PUBLIC - STATE oF ILLINOIS
EXPIRES:07126/14
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LEGAL DESCRIPTION

EXHIBIT "A"

File Number: PTC11831

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBEL AS FOLLOWS:

PERMANENT INDEX NO 10-21-120-038

LOT 29 (EXCEPT THE EAST 20 FEET THEREOF) AND ALL OF LOT
30 IN LINCOLN AVENUE HIGHLANDS "L" SUBDIVISION FIRST
ADDITION, BEING A SUBDIVISION OF THE NORTH 20 RODS OF
THE SOUTH 30 RODS OF THE NORTH % OF THE EAST 2 OF THE
NORTHWEST % OF SECTION 21, TOWNSHIP 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
‘LLINOIS.

5340 W, WRIGHT TERRACE,
SKOKIE IL 60077




