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SUBQRDINATION AGKFEEAENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUIR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER FRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 8th  day of __ August 2012 by

Gregory R Meeder and Sherri AMeeder..~ .~
Thusband and wife, not as tenants in common, not as joint tenants, but as tenants by the'enuraty

Owner(s) of the land hereinafter describe and hereinafter referred to as "Owner,” and
Cilibank, N.A., SUCCESSOR BY MERGER TO CITIBANK (West), FSB

present owner and helder of the mortgage or deed of trust and related note first hereinafter described ana
hereinafter referred to as “Creditor.”

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE



1226334078 Page: 2 of 7

UNOFFICIAL COPY

CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note in the sum of §_ 144,500.00 | dated December ~ 30th 20004 | in favor of
Creditor, which mortgage or deed o&asbw?s recprded on January 11th, 2005 |, in Book

, Page / J Y073 andiorinstrument# 0501149208,
in the Official/ Records of the Town andfor County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related nole

in a sum not greater than $__163,000.00 _ to be dated no laler than t 23 22 in
favor of Citibank N.A _ 7, hereinafter referred to as

“Lender”payable with interest and upon the terms and conditions describec therein, which mortgage or
deed ¢i inuut is to be recorded concurrently herewith; and

WHEREAS it is a condition precedent to obtaining said loan that said morigage or deed of trust last
above mentior/2d shall unconditionally be and remain al all times a lien or charge upon the land herein
before described, rvir.and superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing ‘e make said loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the ahavi described property prior and superior 1o the lien of charge of the
morgage or deed of trust first abova-mentioned and provided that Creditor will specifically and
unconditionally subordinate the liei: or charge of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or ceer! of trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the paiies hereto that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trusi securing the same shali, when recorded, constitute a
lien or charge upon said kand which is unconditionally prior and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor abuve mentioned.

NOW, THEREFORE, in consideration of the mutual benefiis 7.ccruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which crnsideration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, itie rierebv declared, understocd and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lendur shall uncanditionally be and
remain at all times a lien or charge on the property therein described, grior and superior to the fien or
charge of the mortgage or deed of trust in favor of the Creditor first above menticned.

(2) That Lender would not make its loan above described without this suberdination sgreement.

(3) That this agreement shall be the whole and only agreement with regard {o the suboraipation of the
lien or charge of the martgage or deed of trust in favor of the Creditor first above menticnzGito the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shial!
supersede and cancel, but only insofar as would affect the prionty between the mortgages o deeds
of trust hereinbefore specifically described, any prior agreement as t¢ such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trustin faver of the
Credito- first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deec of trust.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor daciares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and {ii) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender's
loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has
Lenaar represented that it will see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes
other that £10se provided for in such agreements shall not defeat the subordination herein made in
whole or part:

(c) Itintentionally arid viwonditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of wrust in favor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor 0¥ Lender above referred to and understands that in reliance upon, and in
consideration of, this warver +2linquishment and subordination specific loans and advances are being
and will be made and, as part anid-parcel thereof, specific monetary and other obligations are being
and will be entered into which would not be made or entered into but for said reliance upon this
waiver, relinquishment and suborcina.ion; and

If requested by Lender, an endorsement’ s been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor o7 tie Creditor that said mortgage or deed of

trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust
in favor of Lender above referred to,

=

NOTICE: THIS SUBORDINATION AGREEMENT CNTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR RE/AL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT" PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR; Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK (West), FSB

Bngi CKCQ b O

Printed Name ___ Bill Stradal |
Title Assistant Vice President

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PAKTIESCONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF Nevada )

County of Clark ) Ss.

On Auqust Bth . 2012 , before me _Shawn Bramich , personally
appeared _ Bill Stradal _asvistant Vice President of

Citibank, N.A_,

Personally known to me (or proved to me on ths basis of satisfactory evidence) to be the
person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their authe:ized capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s), or the @ntity. upon behalf of which the person(s)

acted. executed the instrument.
J %, < z‘—’

Notary Public in<2id County and State

Witness my hand and official seal.

h

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

OWNER:' iU:x\% WMS

Prinizd i'ame R Meeder Printed Name
Title: _— - lU\ Tite:

« ; ‘

Sosec & Mugllo
Printed Naine~ Taisrm A Meeder Printed Name
Title: /s, | Titie:

(AL 5'GNATURES MUST BE ACKNOWLEOGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WIH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF jL )

County of Ceo ) 8s.
Q% ALG . Beid  beforeme \p/ﬂ{'fFﬁ it .,/\@_i/g ersonally appeared
GREGeRY K Hﬁ.ﬁaﬁﬁ’ and OHERRI A MEFAER

whose name(s) is/are subscrited to the within instrument and acknowledged tn m2 fhat he/shefthey
executed the same in his/her/their aulhorized capacity(ies), and that by hisfheriheir signature(s) on tha

instrument the person(s), or the entity upon behalf of which the person{s) acted, ese:uted the insirument.

Witness my hand and official seal.

Notary Public in said County and State

OFFICIAL SEAL
WALTER H COLLINS
Notary Public - State of Elincis
My Gommission Expires Nov 24, 2013

[@005/006
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ALL-PURPOSE ACKNOWLEDGEMENT

STATE OF NEVADA
COUNTY OF CLARK

On August8, 2012 before me, Shawn Bramich a Notary Public,
personally‘apreared Bill Stradal an Assistant Vice President of Citibank, N.A.

Who proved to g on the basis of satisfactory evidence to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their authorized capacity (ies), and that by
his/her/their signature(s)On the instrument the person(s), or the entity upon behalf of
which the person(s) acted, <xecuted the instrument.

I certify under PENALTY OF PERGLRY under the laws of the Statc of Nevada that the
foregoing paragraph is true and correch:

WITNESS my hand and official seal.

ﬁ"‘ g//—\
Signature < (Notziy Seal)

(Signature of Notary Public)

P

R SHAWN BRAMICH
{ Notary Public, State of Nevada

7 Appointment No. 05-101148-1
" My Appt. Expires Sep 26, 2013

(Affix seal in the aubove blank space)
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Order No,: 14069949
Loan Ng,: 001123050913

Exhibit A

The folldwing described property:

Lot 8 in Parkaures, a subdivision of the South Half of the North East Quarter of the North
East Quarter ur/section 27, Township 37 North, Range 12, East of the Third Principal
Meridian, in Cook.Loxnty, lllinois.

Assessor’s Parcel No: 22-77-203-032-0000
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