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Loan #: 0812062101
I'"IN:14-08-308-062-1004
NMIN: 100188512080627637

DEHINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18. 20 and
1. Certain rules regarding the usage of words used in this documen? ars also provided in Section 16.

{A) "Security Instrument” means this document, which is dated AUGUST 36, 2012 together with all Riders to this document.
(B) "Borrower" is PAUL L. JAY AND LYNN F. WOODBURY, HUSBAND-AND WIFE. Borrower is the mortgagor undey
this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separal¢ ¢urroration that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under this 82curity Instrument. MERS is organized
and existing under the laws ol Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, 1],
{388) 679-MERS.

(1) "Lender™ is DRAPER AND KRAMER MORTGAGE CORP. DBA 18T ADVANTACEH MORTGAGE. Lender is a
CORPORATION organized and existing under the laws of DELAWARE. Lender's address is 703" RAST 22ND STREET,
SUITE 125, LOMBARD, IL 60148.

(E} "Note" means the promissory nole signed by Borrower and dated AUGUST 16, 2012. The Note stai=s that Borrower owes
l.erder ONE HUNDRED THIRTY-THREE THOUSAND TWO HUNDRED AND 00/100 Dollars (1.8, $1233,200.00) plus
interest at the rate of 3. 000%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
fater than SEPTEMBER 1, 2022

(8) "Property" means the property (hat is described below under the heading "Transfer of Rights in the Property.”

.

(€5) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note
and all sums due under this Security Instrument, plus interest.

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders" means all Riders (o this Securily Instrument that are executed by Bomrower. The loflowing Riders are to be execuled
by Borrower [check box as applicable}:

[l Adjusiable Rare Rider X Condominium Rider {1Second 1lome Rider
[1Balloon Rider ClPlanned Unit Development Rider { 1Biweekly Payment Rider
C11-4 Family Rader CIOther(s) [specify]

(1) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
riles and orders ithat have the effect ol law) as well as all applicabie {inal, non-appealable judicial opinions.

(Jy "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, drafl. or similar
paper instrument. which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic (ape so as to
order, instruct, orauthaorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-
sale transfers, automarcd feller machine transactions, transfecs initiated by telephone, wire transfers, and automated clearinghouse
translers,

(L) "Escrow [tems” mezis tlicse items that are described in Section 3.

(M) "Miscellancous Proceetls' 4ieans any compensation, settlement. award ol damages, or proceeds paid by any third party
(other than insurance proceeds paid wider the coverages described in Section 5) for: (1) damage (o, or destruction of, the Property;
{+1y condemnation or other taking ol all or any part of the Property; {iit} conveyance in lieu of condemnation; or {iv)

misrepresentations of. or omissions &8 ta.che value and/or condition of the Property.
(N) "Mortgape Insurance” means imsurance presecting Lender against the nonpayment of, or default on, the Loan,

() "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument

{P} "RESPA" means the Real Estate Settlement Proecdures Act (12 U.S.CL ss 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in/this Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard 10 a "federatly related wuerigage loan” even if the Loan does not qualily as a "federally
related mortgage foan™ under RESPA.

(€0) "Successor in Interest of Borrower™ means any party that has{aken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Insilurnent.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all rencwiais /extensions and modifications of (he
Note; and (ii) the performance of Borrower's covenants and agreements under this Security !nstrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominee {or Lender and Lendet's suceessors and
assigns) and to the successors and assigns of MERS the following described property tocaled in the CCUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 1246 W. WINNEMAC AVENUE, UNIT 3, CHICAGO, IL FJ640 {herein "Property
Address").

TOGETHFR WITIT all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
lixtures now or hereafter a part of the property. All replacements and additions shall also be coverad by this Security Instrument.
Aol the foregoing is relerred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal tile to the interests granted by Borrower in this Security Instrument, bul, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or alf of those interests,
including, but not limited to, the right 10 foreclose and sell the Property: and to take any action required of Lender including, but
oot lrmited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except (or encumbrances of record. Borrower
wamants and will delend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform covenants with limiied
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variations by jurisdiclion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

i. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Nole and any prepayment charges and lale charges due under the
Note, Borrower shall also pay funds for Escrow liems pursuanl to Section 3. Payments due under the Note and this Security
Instrument shall be made in US. currency. However, if’ any check or other irstrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency. instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such other location as
may be designated’av Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
pavment il the paymentor partial payments are insulficient 1o bring the Loan current. Lender may accept any payment or partial
payment insulTicient to/berizg the Loan current, without waiver ol any rights hereunder or prejudice to its rights to refuse such
paymen! or partial paymedts in the future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. 1f7 each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied [unds,
Lender may hold such unapplied<up<s until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shiall either apply such funds or return them 1o Borrower. 1 not applied earlier, such funds will
be applied to the outstanding principal 7alance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the futureagainst Lender shall relieve Borrower {rom making payments due under the Note and
this Security Instrument or performing the covedants and agreements secured by this Security Instrument.

2. Application of Payments or Procceds-xcept as otherwise described in this Section 2, ali payments accepted and
applied by Lender shall be applied in the following.ciler of priority: (a) interest due under the Note; (b) principal due under the
Nole: {¢) amounts due under Section 3. Such paymentzsuzil be applied to each Periodic Payment in the order in which il became
due. Any remaining amounts shall be applied {irst to late cllarges. second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinglen! Periodic Payment which includes a sufficient amount to pay
any late charge due. the payment may be applied 1o the delinquent payment and the late charge. 1 more than one Periodic Paymeni
is outstanding, Lender may apply any payment received from Borrowes to/the repayment of the Pertodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the full payment
ol one or more Pertodic Payments, such excess may be applied to any late<itarges due. Voluntary prepayments shall be applied
first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecd< o principal due under the Note shall not
extend or posipone the due date, or change the amount, of the Perfodic Payments.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periadic Paynienis are due under the Note, unti} the
Note is paid in full, a sum (ihe "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority over this Securily [nstrument as a lien o encumbrance on the Property; (b) ‘eas=hold payments or ground
rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Seadan 5; and (d) Mortgage
Insurance premiums, tf any, or any sums payable by Borrower o Lender in lieu of the payment of Morigage insurance premiums
in accordance with the provisions of Section 10). These items are called "Escrow ltems." At origination of i any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, il any/..be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptiy furnish to Lender all notices of
amounts (o be paid under this Section. Borrower shall pay Lender the Funds {or Escrow ltems unless Lender waives Borrower's
obfigation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "coverant and agreement” is used in Sectior 9. If Borrower is
obiigated to pay Escrow items directly, pursuant (0 a waiver, and Borrower fails (o pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are then required
under this Section 3.

L LINOFS-Single Famibv-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT
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Lender may. at any time, collect and hold Funds in an amounl (a) suflicient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures ol [uture Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are sured by a (ederal agency, instrumentality, or entity
gincluding Lender. il Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 10 pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge Borrower lor
kalding and applyving the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 15 made in
writing or Applicable Law requires interest (o be paid on the Funds. Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
aive 1o Borrower, withoot charge, an annual accounting of the Funds as required by RESPA.

H there 1s /surplus of Funds held in escrow, as defired under RESPA, Lender shall account to Borrower [or the excess
funds 1 accordacevwith RESPAL If there is a shortage of Funds held in escrow, as defined under RESPA. Lender shall notify
Borrower as required vy 2 ESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no warathan 12 monthly payments. If there is a deficiency ot Funds held in escrow. as defined under RESPA,
Lender shail notily Borrowzras required by RESPA| and Borrower shall pay 1o Lender the amount gecessary to make up the
ceficiency in accordance with. KRESPA, but in no more than 12 monthly payments.

Upon payment in {ull of @l sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower snall ray all laxes. assessments, charges, fines, and impositions attributable 1o the Property
which can attain priority over this Security fastrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues. Fees, and Assessments. if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

Borrower shatl promptly discharge any lien ‘vhick'has priority over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by tlie lien in a manner acceptable 10 Lender. but only so long as Borrower is
performing such agreement: {b) contests the lien in good faitk by, lor defends agatast enforcement of the lien in. fegal proceedings
which in Lender’s opinion operate o preven! the enforcement o e lien while those proceedings are pending, but only until such
rroceedings are concluded: or (¢) secures from the holder of the lisdan agreement satisfactory to Lender subordinating the lien to
this Security Instrument. I{ Lender determines that any part of the Fropoety is subject 10 a lien which can aitain priority over this
Securtty Instrument, Lender may give Borrower a notice identifying the/tizn, Within 10 days of the date on which that notice is
given, Borrower shall satisly the lien or take one or mote of the actions set/faih above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lerder in connection with this Loan,

3. Property Insurance, Borrower shall keep the tmprovements now existing.ai’barealler erected on the Property insured
agatnst loss by fire, hazards included within the term "extended coverage,” and any olhe: hazards including, but not limiied to,
earthquakes and {loods, for which Lender requires insurance. This insurance shall be niainwined in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant (o the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrawer jubject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrow<r to pay, in connection
with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking sérvices; or () a one-time
charge for lood zone determination and certification services and subsequent charges each time remappings s+ similar changes
ceeur which reasonably might atfect such determination or certification. Borrower shall also be responsible {or the payment of any
{ees imposed by the Federal Emergency Management Agency in conneclion with the review of any flood zone determination
resubting [rom an objection by Borrower.

I Barrower fails (o maintain any of the coverages described above, Lender may obtain insurance coverage, al Lender's
option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount ol coverage. Therefore,
such coverage shall cover Lender. but might or might not proteet Borrower, Borrower's equity in the Property, or the contenis of
the Property. against any risk, hazard or liability and might provide greater or lesser coverage than was previously in eflect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance tha
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secwred by this Security Instrument. These amounts shall bear interest al the Note rate from the date of disbursement and shal} be
payable, with such interest, upon notice [rom Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewals ol such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee.

TLLINOFS-Single Fanuly-Fannie Mace/Freddie Mae UNIFORM INSTRUMENT
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Lender shatl kave the right 10 hold the policies and renewal cerlificates. |1 Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1 Borrower oblains any form ol insurance coverage, not otherwise required by
Lender. for damage lo, or destruction of. the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make prool ol
foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically {easible and Lender’s security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property 10 ensure the work has
been compleled to Lender's satis{action, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds [or the repairs and restoration in a single payment or in a series of progress paymenis as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
regired to pay Borsewer any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall nedbevaid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
nat economically (easioleor Lender's security would be [essened, the insurance proceeds shall be applied to the sums secured by
ihis Security Instrumerd,ovkether or not then due, with the excess, i any, paid to Borrower. Such insurance progeeds shall be
applied in the order provided for in Section 2.

If Borrower abandone he Property, Lender may file, negotiate and settfe any available insurance claim and related
matiers. IT Borrower does not resrond within 30 days to a notice from Lender that the insurance carrier has offered 1o setile a
claim, then Lender may negotiale and'setile the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Seqtio 1,22 or otherwise, Borrower hereby assigns lo Lender {a) Borrower's rights 1o any
insurance proceeds in an amount not 1o excecd the amounts unpaid under the Note or this Security lnstrument, and (b) any other of
Borrower's rights {other than the right (o any relund ol unearned premiums paid by Borrower) under all insurance policies
covering the Property, insolar as such rights are apiplicabie to the coverage of the Property. Lender may use the insurance proceeds
either to repair or restore the Propenty or to pay amovars unpaid under the Note or this Security Instrument, whether or not then
dile.

6. Occupancy. Borrower shall occupy, establish, and-usa the Property as Borrower's principal residence within 60 days
after the execution of 1his Security Instrument and shall continue to occupy the Property as Borrower's principal residence [or af
lcast one year after the date of occupancy, unless Lender otherviise agrees in writing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are bevénd/Borrower’s control.

7. Preservation, Maintenance and Protection of the Propert;: Inspections. Borrower shall not destroy, damage or
umpair the Property, allow the Property to deteriorate or commit waste on tae Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order 1o prevent the Property [roin deteriorating or decreasing in value due 1o ils
conditon. Unless it 1s determined pursuant to Section 5 that repair or restoration is <ot economically [easible, Borrower shall
prompily repair the Property il damaged to avoid further deterioration or damage. 10 rsuiance or condemnation proceeds are paid
in cannection with damage 1o, or the taking of, the Property, Borrower shall be responsibie 7or repairing or restoring the Property
onfy if' Leader has released proceeds for such purposes. Lender may disburse proceeds [or [he ‘repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or conden.nation proceeds are not sufficient
10 repait or restore the Property, Borrower is not relieved of Borrower's obligation for the completior ofsuch repair or restoration.

Lender or its agenl may make reasonable entries upon and inspections of the Properly. I it has #éaconable cause, Lender
nuay inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tizaeof or prior (0 such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application procets. Borrower or any
parsens of entities ecting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
ar jnaccurate information or statements (o Lender (or failed to provide Lender with material information) in connection with the
Loan. Materal represeniations tnclude, but are not limited to, representations concerning Boerower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lastrument. 1f (a) Borrower (ails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
signtficantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemaation or forfeiture, for enforcement of a lien which may attain priorily over this Security
Instrument or to erforce laws or regulations), or (¢} Borrower has abandoned the Property. then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument.
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
irclude, bul are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
HLLINCIS-Single Family -Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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tnstrument, ncluding its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities tumed on or ofl. Although Lender may take action
under this Section 4, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed thal Lender tncurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower secured by this Security
Instrumeni. These amounls shall bear mierest at the Note rate from the date of disbursement and shall be payabie, with such
mterest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a feasehold, Borrower shall comply with all the provisions of the lease. Borrower shafl
not surrender the leasehold estate and mterests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
withoul the express written consent ol Lender, alier or amend the ground lease. I Borrower acquires [ee title o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortpugy Insurance, 1f Lender required Mortgage Insurance as a condition of making the Loan., Borrower shall pay
the premiums required !9 maintain the Mortgage Insurance in effect. 11, for any reason, the Morlgage Insurance coverage required
by Lender ceases to bie svanlable from the morigage insurer that previously provided such insurance and Borrower was required to
make separately desigaawcd/payments toward the premiums {or Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantiaity <quivalent 1o the Morlgage Insurance previously in eflect. at a cost substantially equivalent to the
cost to Borrower of the Mongaze Insurance previously in effect, from an alternate mortgage insurer selected by Lender. 1
sathstantially equivalent Mortgage Insirance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separalely designated payments thas werg due when the insurance coverage ceased 1o be in effect. Lender will accept, use and
retain these pavments as a non-refindabie Yosereserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulimaiely paid in full. and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender can no ldnger require loss reserve payments if Mortgage lnsurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selecled by Lender again becomes available, is obtained, and
Lender requires separately designated payments (0vard the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrever was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay tiie pramniums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requircment for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such térmunation or until termination is required by Applicable Law.
Nothing in this Section 10 aflects Borrower's obligation (o pay inter<st al the rate provided in the Note.

Mottzage Insurance reimburses Lender (or any entity that purchpsesthe Note) for certain losses it may incur il Borrower
does nat repay the Loan as agreed. Borrower is not a party to the Mortgage Trisurance.

Mortgage insurers evaluate their total risk on all such insurance in force fomlime to time, and may enter into agreements
with other parties that share or modify their risk, or reduce fosses. These ageeeménls are on terms and conditions that are
satistactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
morigage isurer to make payments using any source of funds that the morigage insurer’msy have available (which may include
funds obtaired {rom Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
alfiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive (rom (of mitht be characlerized as) a
portion of Borrower's payments lor Mortgage Insurance, in exchange for sharing or modifying tho'maitgage insurer's risk. or
reducing losses. 11" such agreement provides that ar aftiliate of Lender takes a share of the insurer's risk it sxchange for a share of
the premiunts paid to the insurer, the arrangement is often 1ermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortg2ge Insurance, or
any other terms of the Loan. Such agreements will not inerease the amount Borrower will ewe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall he
pad 1o Lender.

Il the Property is damaged. such Miscellaneous Proceeds shail be applied to restoration or repair of the Property, il the

restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
ender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to

TLLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work 1s completed.
Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or rot then due, with (he excess, il any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propertly in which the fair market value of the Property
immediately belore the partial taking, destruction. or foss in value s equal to or greater than the amount of the sums secured by
this Security [nstrument immediately before the partial taking, destruction, or loss tn value, unless Borrower and Lender otherwise
agree @ writing. (b2 wums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied hy the toliswing fraction: (a) the total amount of the sums secured mmediately before the partial taking, destruction, or
foss i value divided/ovb) the fair market value of the Property immediately belore the partial taking, destruction. or loss in
value. Any balance shallisnaid to Borrower.

In the event of a parici taking, destruction, or loss in value of the Property in which the fair market value ol the Property
immediately betore the partial aking. destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or koss [n value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied (o the sums securec-uy Lhis Security Instrument whether or not the sums are then due.

II'the Property is abandoned by Barriwer, or if, afler notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) oflers 10 make an award 1o sewiva claim for damages. Borrower fails to respond (o Lender within 30 days aller
the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either o restoration or repair of
the Property or to the sums secured by this Security Lnstrument, whether or not then due. "Opposing Party" means the (hird party
that owes Borrower Miscellaneous Proceeds or the perty against whom Borrower has a right of action in regard to Miscetlaneous
Proceeds.

Borrower shali be in defaul i any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment.
could result m forfesture of the Property or other material impaicinent of Lender's interest in the Properiy or rights under this
Security Instrument. Borrower can cure such a default and, if acecieiation has occurred, reinstate as provided in Section 19, by
cawsing the action or proceeding to be dismissed with a ruling that, i’ L. Cader’s judgment, precludes Torfeiture of the Property or
other material impairment of Lender's interest in the Property or rights updps this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lender's inteseai in the Property are hereby assigned and shall be
paid 10 Lender.

All Misceltaneous Proceeds that are rot applied to restoration or repati-of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Refeased; Forbearance By Lender Not a Waiver, Extension #the lime for payment or modification
of amortization of the sums secured by this Security Instrument grarted by Lender to Borrowsh or any Successor in Interest of
Borrower shall not operate 1o release the liability of Borrower or any Successors in Tnterest ol Berrower. Lender shall not he
required Lo commence proceedings against any Successor in Interest of Borrower or to refuse () ex'end time for payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demans made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ar remedy including,
without limitation, Lender's acceplance of payments from third persons. enlities or Successors in Interest 55 Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remiedy.

13. Joint and Several Liabitity; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. [Towever, any Borrower who co-signs this Security Instrument but
daes not execure the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage. grant and convey the co-
signer's interest in the Property under the terms of this Securily Instrament; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c} agrees that Lender and any other Borrower can agree to extend. modify, [orbear or make any
accommaodations with regard (o the terms of this Security Instrument or the Note without the co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in lnterest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Enstrument. Borrower shall not be released from Bomower's obligations and liability under this Security Instrument unless Lender
agrees (0 such release in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in

Section 20) and henefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
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the purpose of protecting 1.ender's interest in the Property and rights under this Security Instrument, including, but not limited to.
altorneys' fees, property inspectior: and valuation fees. In regard to any other {ees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges coliected or to be collecied in connection with the Loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be reflunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided lor under the
Note). Borrower's acceplance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have anising out of such overcharge.

{5. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice o Borrowdr nconnection with (his Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when zetually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constiiute notice 10 all Reirswers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrowerdasddorignated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change ol address. 1 L=nder specifies a procedure {or reporting Borrower's change of address, then Borrower shall
oty report & change ol address throiigh that specified procedure. There may be only one designated notice address under this
Security Instyument al any one time7Any notice to Lender shall be given by delivering it or by mailing it by first class mail (o
Lender's address sialed herein unless Lerder hes designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall aot be deemed o have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satis(y the corresponding
requirertent under this Security Instrument.

6. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by (ederal law
and the law of the jurisdiction in which the Property is iosctad. All rights and obligations contained in this Security Instrurment are
subject to any requirements and limitations of Applicable Laws7pplicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument orlthe’ Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which car be given effect without the conflicting provision.

As used in this Security Insirument: (a) words of the mascuuns gender shall mean and include corresponding neuter
words or words ol the [eminine gender; (b} words in the singular shall meal: aicinclude the plural ard vice versa; and (¢) ihe word
"may” gives sole discrelion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one copy ol the Note ana'olthis Security Instrument.

18. Transter of the Property or a Beneficial [nterest in Borrower. As used iihis Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property. including, but not limited to, those beiieficial interests trans{erred in a bond
for deed. contract [or deed. installment sales contract or escrow agreement, the intent of which isthe transfer of title by Bomower
av a future date 1o a purchaser.

ITall orany part of the Property or any Interest in the Property is sold or transterred {or if Borrorver is not a natural person
and o beneficral interest in Borrower is sold or transferred) without Lender's prior written consent, Lend<r 7iay require immediate
payment in {ull ol all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il such
exgrcise is prohibiied by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 3¢ days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. 1 Borrower Lails 1o pay these sums prior 10 the expiration of this period, Leader may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the
right to have enlorcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specily for the
rermination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are (hat
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had
oceurred; (b} cures any default of any other covenanls or agreements; (c) pavs all expenses incurred in enlorcing this Secarity
listrument. including, but not limited to. reasonable attorneys' (2es. property inspection and valuation fees, and other {ees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
ax Lender may reasonably require 1o assure that Lender's interest in the Property and rights under this Security Instrument, and
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Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require thal Borrower pay such reinstatement sums and expenses in one or more of the
[ellowing Torms, as selected by Lender: (a) cash; {b) money order; (¢) certilied check, bark check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: of (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial tnterest in the Note (together
with this Security Instrument) can be sold one or more times without prior nofice lo Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage foan servicing obligalions under the Note, this Security lnstrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelaied to a sale of the Note. 1T there 1s a change ol the Loan Servicer,
Borrower will be given written nolice ol the change which will stale the name and address of the new Loan Servicer, the address to
which payments #iculd be made and any other information RESPA requires in connection with a notice of transfer of servicing. 11
the Note is sold and Higrealier the Loan 13 serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 10 Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nocitender may commence, join, or be joined (o any pedicial action {as either an individual litigant or
the member ol a class) that arises from the other party's actions pursuani to this Security Instrument or that alleges that the ather
party has breached any provision of -0r any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notige gtven in comphiance with the requirements of Section 15) of such alleged breach and
sflorded the other party hereto a reasonab’e period after the giving of such notice to take corrective action. Il Applicable Law
provides g time perod which must elapse befote certain action can be taken, that time period will be deemed to be reasonable [or
purposes of this paragraph. The nolice ol accelcration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleratton given to Borrower pursuaniio Szction 18 shall be deemed to satis{y the notice and opportunity 1o take
corrective action provisions of this Section 28,

21, Hazardous Substances. As used in this Section 247¢a) "Tazardous Substances” are those substances delined as toxic
ot hazardous substances, poliutants, or wastes by Environnientat Law and the following substances: gasoline, kerosene, other
lammable or toxic petroleum products, toxic pesticides and Gersicides, volatile solvents, materials containing ashestos or
formaldehvde, and radioactive materials; (b) "Environmental Law' picans federal laws and laws of the jurisdiction where the
P'roperty is focated that relate to health, safety or environmental proleltica: (¢} "Environmenital Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental’ Liw: and (d) an "Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environiviental £leanup.

Borrower shall not cause or permit the presence, use, disposal, storage, o7release of any Hazardous Substances. or
tealen (o refease any [azardous Substances, on or in the Property. Borrower shali’e&tdo, nor allow anyone else to do, anything
affecting (he Property {a) that 18 in violation of any Environmental Law, (b} which Gredies’an Environmental Condition, or {c)
which, due to the presence, use, or refease of a Hazardous Substance, creates a condition 'nat‘adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use. or storage on the' Property of small quantities of
iHlavardous Substances that are generally recognized to be appropriate to normal residential us<sand to maintenance of the
Property (ncluding. but not limited to, haszardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lswsuit or other action by
any governmerdal or regulatory agency or private party involving the Property and any Hazardous Substinc: or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limijed to, any spilling,
feaking. discharge, release or threat of release of any Hazardous Substance, and (¢} any condilion caused by the presence, use or
retease ol a Hazardous Substance which adversely alfects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation ol any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Fnvironmental
Law. Nothing herein shalt create any obligation on Lender (or an Eavironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as lollows:

12. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under Section 18 unfess
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defankt must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums sceured by this
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Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceferation and the right to assert in the foreclosure proceeding the non-existence of a defaunlt
or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the date specified
in the nofice, Lender at its option may require immediate payment in {ull of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial preceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstrument.
Rorrower shall pay any recordation costs. Lender may charge Borrower a fee [or releasing this Security Instrument, but only if the
fee is paid 1o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. ln accordance with Ulinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Hlinois homestead exemption laws.

25, Placernaent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense 10 protect
Lender's interests i Bamower's collateral. This insurance may, bul need not. protect Borrower's interests. The coverage that
Lender purchases may nocsay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may ixied cancel any insurance purchased by Lender. but only afier providing Lender with evidence that
Borrower has obtamed insuraape a¢ required by Borrower's and Lender's agreement. If Lender purchases msurance [(or the
collateral, Borrower will be respansible for the costs of that insurance. including interest and any other charges Lender may
impose in connection with the placeitent of the insurance, until the effective date of the cancellation or expiraiion of the insurance.
The costs of the insurance may be added to/Boerower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may beaable 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

"
- BORROWER - PAUL 4. JAY - DATE -
4[9/)-%—. 7. /rd/}vf/ét/al g//¢ /ﬁﬁr’).
- BIRROWER - LYNN F. WOODBUAY - DATE -
STATE OF _ HUAOE)
COUNTY OF ALkt
""\ "
I D/%amﬂi( QWC’W' . a Nolary Public in and for said county and state do heceby certify that
) [ AT PN A X o r /
_JQJJL_@&_ﬁj&i Qe dwpnn. T HdooUurg
‘ / /] i personally

known {0 me 1o be the same person(s - whose name(s) 15/are subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledped that he/she/thly signed and delivered the instrument as his/her/their free and voluntary act. for the uses

and purposes therein set forth. ,
Given under my hand and ofTicial seal! this {(0 day of *4’%}//(4)#‘!\320[9&

N7)’ Public 7

y Commission Expires: ’O/ZG/IZ—'

Official Seal
Tatiana Nestorowicz
- Wotary Public State of inois
My Commission Expires 10/26/2012
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title insurance Company

Commitment Number: 2012060852

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1: Unit 2. together with an undivided percentage interest in the common elements in The 1246 West
Winnemac Condominium, as delineated and defined in the Declaration recorded as Document Number
0836445161, as amanded from time to time, in the North 1/2 of the Southwest 1/4 of Section 8, Township 40
North, Range 14, Lastaf the Third Principal Meridian, in Cook County, lllinois.

Parcel 2. The exclusive vight to the use of Parking Space P-3, a limited common element, as delineated on
the Survey attached to the Dzc'aration recorded as Document Number (836445161, aforesaid.

PIN: 14-08-308-082-1004

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWNAS:

1245 Winnemac Avenue, Unit 3
Chicago, IL 60640

ALTA Commitment

Scheduke € (2012060852.PFD/2012060852/7)
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CONDOMINIUM RIDER

JAY
Loan #: 0812062101
MIN: 100188512080627637

THIS CONDOMINIUM RIDEK is made this 16 TH day of AUGUST, 2012, and is
incorporated nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) to secure Borrower's Note to DRAPEF 2D KRAMER MORTGAGE CORP. DBA
13T ADVANTAGE MORTGAGE (the "Lender") of <he same date and covering the Property
described in the Security Instrument and located at:

1246 W, WINNEMAC AVENUE, UNIT 3, CHLCAGO, IL 60640

[Property Address]
The Property includes a unit in, together with an undivided interest in'the sommon elements of, a
condominium project known as;

THE 1246 WEST WINNEMAC CONDOMINIUM ASSOC
[Name of Condominium Project]

{the "Condominium Project”). If the owners association or other entity whick s<is for the
Condominium Project (the "Owners Association") holds title to property for the benefit aruse of its
members or shareholders, the Property also includes Borrower's interest in the Owners Asseciation
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddie Muc UNIFORM

INSTRUMENT
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obligations under the Condominium Project’s Constituent Documents. The "Constituent
Documents" are the: (1) Declaration or any other document which creates the
Condominium Project; (i1) by-laws; (i1i) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay. when due, all dues and assessments imposed
pursuznt to the Constituent Documnents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amoers (including deductible levels), for the periods, and against loss by fire, hazards
imcluded within the term "extended coverage,” and any other hazards, including, but not
limited te; sarthquakes and floods, from which Lender requires insurance, then:

(1) Ceriger waives the provision in Section 3 for the Pertodic Payment to Lender of
the yearly preinramiinstallments for property insurance on the Property; and

(11) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deerréd satisfied to the extent that the required coverage is provided by
the Owners Association poiicy.

What Lender requires as a condition of this waiver can change during the term of
the foan.

Borrower shall give Lender/prompt notice of any lapse in required propetty
insurance coverage provided by the master or blanket pelicy.

in the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby asdipzied and shall be paid to Lender for
application to the sums secured by the Security Insirrinant, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall zake such actions as may be
reasonable to insure that the Owners Association maintains-a public liability insurance
policy acceptable in form, amount, and extent of coverage to Coader.

D. Condemnation. The proceeds of any award or claim foidamages. direct or
consequential, payable to Borrower in connection with any condemnatioq or other taking
of all or any part of the Property, whether of the unit or of the common elemers:or for any
conveyance m lieu of condemnation, are hereby assigned and shall be paid to Lend=r. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section [,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender ang
with Lender's prior wrizten consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a raking by condemnation or eminent domain:

(i) any amendment to any provision of the Constituent Documents if the provision
15 for the express benefit of Lender:
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(111} termination of professional management and assumption of self-management
of the Owners Association; or

{(iv) any action which would have the effect of rendering the public Hability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due. then Lender may pay them. Any amounts disbursed by Lender under this paragraph IF
shall become addittonal debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
frontthe date of disbursement at the Note rate and shall be payable, with interest, upon
notice froin Lender to Borrower requesting payiment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

//ﬁ/ /. ‘Oj‘; /Qi/&/.}d/)»

- BORROWER - PAU'.I'.. L. Ja DATE -

Iy yon D Wertiva, 6 sor>

- HORROWER - LYNN F. WOODBURY - DATE -
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