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DEFINITIONS

Words used in multiple sections of this document are defiped below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding Zne asage of words used in this document are
also provided in Section 16,

(A) "Sccurity Instrument" means this document, which is dated Augist 27.-2012
together with all Riders to this document.
(B) "Borrower' is Gwen Gregory, A Married Woman

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Citibank, N,A,

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Bormower and dated August 27, 2012
The Note states that Borrower owes Lender One Hundred Eighty Five Thousand Four Hundred

Dollars
(U.S. $185,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymer.s ond to pay the debt in full not later than September 1, 2042
(E) "Propei¢y" wmeans the property that is described below under the heading "I‘tamfer of Rights in the
Property.”
(G) "Loan" nrians/che debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ai:d all sums due under this Security Instrument, plus interest,
(H) "Riders" means il Yaders to this Secority Instrument that are executed by Borrower. The following
Riders are to be executer! b ¢ Bormower [check box as applicable):

[ ] Adjustable Rate Rider [T, | Condominium Rider ] Second Home Rider

[ ] Balloon Rider [ | F1anned Unit Development Rider || 1-4 Family Rider

[ ] VA Rider [ ] Biveekl; Payment Rider Other(s) [specify]
Schedule “A"

(I} "Applicable Law" means all controllisg=nplicable federal, state and local statutes, regulations,
ordinances amnd administrative rules and orders (that Lave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

¢J} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property” by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer'" means any transfer of fnds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated fbrugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or aut’oriz? a financial institution to debit
or credit an accomnt. Such term includes, but is not limited to, poini.of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, 2vl automated clearinghouse
transfers.

(L) "Escrow Iems" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, settlement, award of damayes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Scciion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmnation or other taking of all ¢r ary part of the
Property; (i) conveyance in lieu of condemuation; or (iv) misrepresentations of, or omissisne as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dofarii on,
the Loan.

{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
t0 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

001123073834 Citibank 3.2.61.11 V9
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(Q) "Successor in Interest of Borrower™” means any party that has taken tide to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bormower's covenanis and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey o MERS (solely #s nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County {Type of Recording Jurisdiction]
of Cock [Name of Recording Jmisdiction]:

Gwen Gregary. A Married Woman

Parcel ID Number: which currently has the address of
1215 W Lunt Ave, 3B [Street]
Chicago (City]. Mlinois 60626- [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erc’cd on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the propiays All replacements and
additions shall also be covered by this Security Instrument. All of the foregz g s referred fo in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS olds only legal titde
to the interests granted by Borrower in this Security Instrument, but, if necessary w comnly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the riglt; to exercise any
or all of those interests, inchuding, bit not limited to, the right to foreclose and sell the Morerfy; and to
take any action required of Lender including, but not limited to, releasing and canceling fus Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed e has
the right to mortgage, grant and convey the Properly and that the Properly is unencumbered, excxpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P peUI{IIFORM COVENANTS. Bomower and Lender covenant amd agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chayges due under the Note. Borrower shall also pay fimds for Escrow Items

001123073834 Citibank 3.2.61.11 V9
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pursuani lo Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any snch check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated ir: the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any paynint or partial payment if the payment or partial payments are insufficient to
bring the txan current. Lender may accept any payment or purtial payment insufficient to bring the Loan
current, wiipout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cuch Teriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapptce Tonds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Byrzower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theri 4 Borrower. If not applied eadier, such funds will be applied to the outstanding
principal balance under.fl.c Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futrre agzinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurzent or performing the covenants and sgreements secured by this Security
Instrument.

2. Application of Payments 0: Fruceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lende: saall be applied in the foliowing order of priority: (a) interest
due under the Note; (b) principal due undei 2 Note; (¢) amounts due under Section 3. Such payments
shall be applied o cach Periodic Payment in the or3or in which it becanw due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge, I more than one Periodic Payment is outstandiny, !.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, axi t the.extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ¢ pplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges @4~ Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce<5-t principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fericalc Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodwc P=yments are due
under the Note, until the Note is paid in full, a sum (the "Funds'") to provide for payme o of amounts due
for: (a) taxes and assessmenits and other items which can aitain priority over this Security Irstrinent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 4f any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage saance
premiuns, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Irsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Itens." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amoants to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001123073834 Citibank 3.2.61.11 V9
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and ggreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower [ails to pay the amount due for an Escrow Hem, Tender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount, Lender may revoke the waiver a5 to any or all Escrow Items at uny ime by a notice given in
accordance with Section 15 and, apon such revocation, Borrower shall pay to Lender all Funds, and in
such amorints, that are then required under this Section 3.

LinGe: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds «t fhe time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require unde: V.6'3PA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiastzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall “e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (Zscluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank L+ ndar shall apply the Funds to pay the Escrow Items no later than the Gime
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verfyinz the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendcr 'o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be pria on the Funds, Lender shall not be required lo pay Borrower
any interest or earnings on the Funds. Borntowrand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give @ Buaower, without charge, an annval accounting of the
Funds as required by RESPA.

If there is a suwrplus of Funds beld in escrow, s ‘lefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. J# there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roquized by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordarwe with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in e¢scrow, as dofined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L nder fhe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montilzpayments.

Upon payment in full of all suns secured by this Security Instrument,-Lesider shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fives, and impositions
attributable to the Property which can attain priority over this Security Instrument, lease’oid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescawr.ts +if any. To
the extent that these itemss are Escrow Items, Borrower shall pay them in the manner provided ir, Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruriezi unless
Bomower: (4) agrees in writing to the payment of the obligation secured by the lien in a manner acerupble
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines thal any part of the Property is subject o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borvower shall keep the improvements now existing or hereafter erected on
the Properly insured against loss by flire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall b¢e maintained in the amounts (including dednctible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Bormmower subject to Lender's
right t Jsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Beirorver to pay, in conmection with this Loan, either: (a) a one-time charge for flood zone
determination, . efification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticn scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might affict such determination or certification. Borrower shall also be resporsible for the
payment of any fees iriposed by the Federal Emergency Management Agency in comnection with the
review of any flood zone cermination resulting from an objection by Borrower.

If Borrower fails to ma'nto'n any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ara Borower's expense. Lender is under no obligation to purchase any
particular type or amount of coverae. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiiy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatzr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢ovorage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any picunts dishansed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi¢ Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shid] )e payable, with such interest, upon notice from
Lender to Bormower requesting payment.

All insurance policies required by Lender and renewals of svch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortrage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-ie vight.to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendor ali receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, no. sierwise required by Lender,
for damage ®©, or destruction of, the Property, such policy shall include x-svisde=d mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriel: ind Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomowervtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by, ~nder, shall
be applied to restoration or repair of the Property, il the restoration or repair is economical’y Fasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have w02 iight to
hold such insurance proceeds until Lender has had an opportunity t inspect such Property to ¢isn¢) the
work has been completed to Lender's satisfaction, provided that such inspection shall be undeiiaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shafl be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower” onder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage vl de Property. Lender may use the insurance proceeds either to repair or restore the Property or
o pay ameuntsswpaid under the Note or this Security Instrument, whether or not then due,

6. Occupurcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowor's srincipat residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriiny, which consent shall not be wmreasonably withheld, or unless extenuating
circumstances exist which e beyond Borrower's control.

7. Preservation, Maintcnaice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Zroperty, allow the Property o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 10 prevent the Property from deieriovating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that regeir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged w 2void further deterioration or damage, If insurance or
condemnation proceeds are paid in connection with-Gamage to, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the ’roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ani restoration in a single payment or in a series of
progress payments as the work is completed. If the insurines’ or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢ Borower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries wpon &t inspsetons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on &2 Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyizss such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default il,-w<in; the Loan application
process, Borrower or any persons or entities acting at the direction of Borywer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to Lender
(or failed to provide Lender with material information) in connection with “the Dioan. Material
representations include, but are not limited to, representations concerning Borrower's occipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Security Inst.vaient. If
(u) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b Grere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights smder
this Security Instrumient (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing ihe Property includes, but is not limited fo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized wnder this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 0 Borrower requesting

ment.

d If £as Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrawer acquires fee tifle to the Property, the leasehold and the fee tile shall not merge unless
Lender agrees w, the merger in writing.

10. Morigaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall per' e premivns required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuronce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sack insurance and Borrower was required fo make separately designated payments
toward the premiums lor Miorigage Insurance, Borrower shall pay the premiuns required to obiain
coverage substantially cquivalsait to the Morigage Insurance previously in effect, at a cost substuntially
equivalent to the cost o Bovowar of the Mortgage Insurance previously in effect, from an allemate
mortgage insurer selected by Lender.~ W[ substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tC pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceised to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseiv. v lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai ie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings or-cuch loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tte amount and for the period that Lender requires)
provided by an insurer selected by Lender again \wromes available, is obtained, and Lender requires
separately designated payments toward the premiums for-Tfortgage Insurance., If Lender required Mortgage
Imsurance as a condition of making the Loan and Borrowss -vas required to make separately designated
payments toward the premiums for Morigage Insurance, Boryier shall pay the premiums recuired to
maintain Mortgage Iisurance in ¢ffect, or to provide a noier.fimdable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any - writter-2greement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviged o=-the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases ti: Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rot o party to the Mortgage
Insorance.

Mortgage insurers evaluate their total risk on all such insurance in force from bwe to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. ~icse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other powty /or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usizg .oy source
of funds that the mortgage insurer may have available (which may include funds obtained from Marigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsceer,
any other entity, or any afliliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes & share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is offen tenned "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leider kas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's safi;faction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restyration in a single disbursement or in a series of progress payments as the work is
completed. Uriess on agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ‘iceneds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Procveds: i the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellnieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, 7+iin the excess, if any, paid to Bormower. Such Miscellaneous Proceeds shall be
applied in the order provided =i in Section 2.

In the event of a total «iiry, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums-sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, cesiuction, or loss in value of the Property in which the fair market
value of the Property immediately befoirc *is¢ partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowar and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total Gariunt of the sums secured immediately before the
partial taking, destruction, or loss in valve divided i’ (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in+2'ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value ~f the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in valve is less than the
amount of the sums secured immediately before the partial talZ:,g, destruction, or loss in value, unless
Borrower andd Lender otherwise agree in writing, the Miscellaneous P ocecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc:

If the Property is abandoned by Bormrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tw sete a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given,” Lender is authorized
0 colleet and apply the Miscellancous Procceds either to restoration or repair of fhe' Property or to the
suns secured by this Security Instrument, whether or not then due. "Opposing Party'™ mes:s-the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a righ. of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégro that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instruoment. Borrower can cure such a default ax, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding io be
dismissed with a ruling that, in Lender's judgment, precludes forfeitore of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bormower
or any Successors in Interest of Bormower. Lender shall not be required to commence proceedings against
any Sunecessor in Interest of Bormower or to refuse to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'): (a) is co-signing this
Security zns)ument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Zecurity Instrument; (b) is pot personally obligated to pay the sums secured by this Security
Istrument; 2:d (¢} agrees that Lender and any other Bormower can agree to extend, modify, forbear or
make any accuwedations with regard to the terms of this Security Instrument or the Note without the
cO-signer's conser,

Subject to the. provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vzaoer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights_ar2-oenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lia%inity under this Security Instrument unless Lender agrees to such release in
wriling, The covenants and sgiezments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mvy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of sroecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lim'eo I, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss-authority in this Security Istrument to charge a specific
fee to Borrower shall not be construed as a prohibitici-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ir strurnent or by Applicable Law,

IT the Loan is subject to a law which sets maximur« 1can charges, and that law is finally interpreted so
that the interest or other loan charges collected or to beesilected in connection with the Loan exceed the
permitied limits, them; (a) any such loan charge shall be sdriced by the amount necessary fo reduce the
charge to the permitted limit; and (b) any sums already collecte: £.om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to niak: this refund by reducing the principal
owed vnder the Note or by making a direct payment to Boniower. 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymert charge (whether or not a
prepayment charge is provided for imder the Note). Borrower's acceptarie-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriorver might have arising out
of such overcharge.

15. Notices. All notices given by Bommower or Lender in connection with thiv-Security Instrument
must be in writing. Any notice to Borrower in connection with this Sceurity Instrunif shall be deemed to
have been given o Borrower when mailed by first class mail or when actually delivered 1y Borrower's
notice address il sent by other means. Notice to any one Borrower shall constitute notice 22! Bomrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propercy. Address
unless Bormower has designated a substitute notice address by notice to Lender. Borrower shals promptly
notify Lender of Bormower's change of address. If Lender specifies a procedure for reporting Buirswor's
change of address, then Borrower shall only report a change of address through that specified proccaure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Irstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv aciion,

17. borrower's Copy. Bormower shall be given one copy of the Note and of this Security Instrument,

18, Trrnsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tid Pooperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneliiz Giterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ‘atent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parc of tre Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an:d-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written comsent, Lender may roquire immediate payment in full of all sums secured by this Security
Istrument. However, this optior. shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior.. Lender shall give Bormower notice of acceleration. The notice shall
provide a period of not less than 30 days 'rom the date the notice is given in accordance with Section 15
within which Borrower must pay all suie s¢cured by this Security Instrument, If Borrower fails o pay
these sums prior to the expiration of this-pranod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demans.on Bormower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of wis Security Instrument discontineed at any time
prior to the earliest of; (a) five days before sale of thc Tronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign sr<cify for the termination of Borrower's right
to reinstate; or (c) eniry of a judgment cnforcing this Secid?’y Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be doe under-this Security Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any other esvonants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu. not lrnited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the Giwpose of protecting Lender's
inierest in the Property and rights under this Security Instrument; and (d) ks such action as Lender may
reasonably require to assure that Lender's interest in the Property anG »’sbts, under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security nst=ment, shall continue
unchanged unless a5 otherwise provided under Applicable Law. Lender may requie that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleced by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, reovided any
such check is drawn upon an institotion whose deposits are insured by a federal agency, insinroentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins‘ounent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsovzy,, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the 'Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instroment and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other puty hereto a reasonable period after the giving of such notice to take corrective action If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will Le ecmed to be reasonable for purposes of this paragraph., The notice of acceleration and
opportunity te/cuze-given to Bormmower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant ¢ Siction 18 shall be deemed to satisfy the notice and opportunity fo take corrective
action provisions of thisise tion 20.

21. Hazardous Substances, As wsed in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic o1 bazsdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerozcii?, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malerial conlaining asbesios or lormaldehyde, and radioactive materials;
(b} "Environmental Law" means federal lav.s snd laws of the jurisdiction where the Property is located that
relaie to health, safety or environmental preecaon; (¢) "Environmental Cleanup” includes any response
gction, remedial action, or removal action, as (lefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contr:bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us:, sisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; or: ¢~ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (s} fust is in violation of any Environmental
Law, (h) which creates an Environmental Condition, or (¢) which, due w the presence, use, or release of a
Hazardows Substance, creates a condition that adversely aflecis the volue i the Properly. The preceding
two sentences shall not apply to the presence, use, or storage on the Monerty of smali quantities of
Hazardous Substances that are generally recognized to be appropriate to ncapa residential wses and to
maintenance of the Property (including, but not limited to, hazardous substances ia consumer products).

Bormower shall promptly give Lender written notice of (a) any investigation, «:im, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th¢ Projerty and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowlesge, " (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o ireat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or rewca.: of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learms, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further izform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclssuie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may rogrive immediate payment in full of all sums secured by this Security Instrument
without furth<r 2erzand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to.cul2ct all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not limitd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payren’ of all sums secured by this Security Instrument, Lender shall release this
Secunity Instrument. Borrower sismll pay any recondation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, bt oxly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under A micable Law.

24, Waiver of Tlomestead. In accorgacs with Tilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nllinois homester2exemption laws,

25. Placement of Collateral Protection Insurarice. Unless Bormower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrorver s coilateral. This insurance may, but need
not, protect Borrower's inlerests. The coverage that Lender parchases may not pay amy claim thal
Borrower makes or any claim that is made against Borrower in-Connection with the collateral. Borrower
muy later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bommower has obizined insurance as required by Borrower's and Lender s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of b:'j7=urance, including interest
and any other charges Lender may impose in connection with the placement 2t insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b’ mor:-han the cost of
insurance Borrower may be able io obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Qm\ ?&67@/} s
“Rarrower
’\/LLQJLM | (Seal
F Meyer whorower
Sign Origlnal Only)
001123073834 Citibank 3.2.61.11 V9
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STATE OF ILLINOIS, S C’ ﬂﬁ/— (A Y2 bes Counity ss:
1, : » @ Notary Public in and for said county and
state do hereby certify that

Cwevt Gregot, 4T
D ous Lo F. MeYep
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing ustmmem:

appeared "efore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurient s his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver. wrzer my hand and official seal, this ; 7 dayof 4 49 « 5 ’f‘ 9-\0 (

My Commission Exmar::
C- 120 - /)/ Y]
L5 i

Notary Public

OF
NOTARY P Puauc, sTA IL
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é;ﬁ Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001213308
LEGAL DESCRIPTION
EXHIBIT “A"

THE LAND R&FERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOCK,
STATE OF ILLINOIS IN DOCUMENT NUMBER 0818405111 AND IS DESCRIBED AS
FOLLOWS:

UNIT 1215-3B IN TLE LUNT COURT CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DLSCRIBED REAL ESTATE:

LOTS 14 AND 15 IN W. D. PPRSTON'S SUBDIVISION OF BLOCKS 4, 9 AND 8
WITH LOT 1 IN BLOCK 7 IN(CIRCUIT COURT PARTITION OF THE EAST 1/2 OF
THE NORTHWEST 1/4 WITH THE NORTHEAST FRACTIONAL 1/4 OF SECTION 32,
TOWNSHIP 41 NORTH, RANGE 14 %A3T OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIP1T “A” TO THE DECLARATION OF
CONDCOMINIUM RECORDED AS DOCUMENT 25246455 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THF ZOMMON ELEMENTS.

SUBJECT TO BUILDING, BUILDING LINE AND TS: OR OCCUPANCY
RESTRICTIONS, CONDITIONS AND COVENANTS CF RECORD; ZONING LAWS AND
ORDINANCES; EASEMENTS FOR PUBLIC UTILITIES; UFAINAGE DITCHES,
FEEDERS, LATERALS AND RAIN TILE PIPE OR OTHUR CONDUIT.

APN: 11-32-114-031-1006

COMMONLY KNOWN AS 1215 W LUNT AVE 3B #8&—3By CHICACC, IL 60626
HOWEVER, BY SHOWING THIS ADDRESS NC ADDITIONAL COVERAGE 1S PROVIDED
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27 day of August, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusy,-or Security Deed (the "Security Instrument”) of the same date given by the
undersigred {the "Borrower”) to secure Borrower's Note to Citibank, N.A.

{the
"Lender”) of the sure date and covering the Property described in the Security Instrument
and located at:
1215 W Lunt Ave, 3B/ Cnicago, IL 60626

[Property Address]

The Property includes a unit in, togather with an undivided interest in the common elements
of, a condominium project knowri-az:
1215-1227 W Lunt Ave

[Name &1 “-ondominium Project]
(the "Condominium Project™). If the owners-2ssociation or other entity which acts for the
Condominium Project (the "Owners Associalion; hoids title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Brirrower's interest.

CONDOMINIUM COVENANTS. In addition to the cuvinants and agreements made in the
Security Instrument, Borrower and Lender further covenari and.agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Consiltoent Documents” are the: (i}
Declaration or any other document which creates the Condominiuri Project; (ii} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower sh2!' promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Froiect which
is satisfactory to Lender and which provides insurance coverage in the amouris (including
deductible levels), for the periods, and against loss by fire, hazards included witiii the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakez and
floods, from which Lender requires insurance, then: (i) Lender waives the provicion in
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Section 3 for the Periodic Payment to Lender of the yearly premiwm installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveragr s pravided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower <hall give Lender prompt notice of any lapse in required property insurance
coverage previds hy the master or blanket policy.

In the even! uf-a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to P_irower are hereby assigned and shall be paid to Lender for application
to the sums secured by tte Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranc:. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaiior maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage (v Lender.

D. Condemnation. The proceeas ~f any award or claim for damages, direct or
consequential, payable to Borrower in cor.nectian with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereky #ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, exiept after notice to Lender and with
Lender's prior written consent, either partition or subdivive the Property or consent to: (i) the
abandonment or termination of the Condominium Projec’, e«cept for abandonment or
termination required by law in the case of substantial destructio: b fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii; 2nv amendment to any
provision of the Constituent Documents if the provision is for the exrr=se benefit of Lender;
(iii) termination of professional management and assumption of sclf-rianagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Ow ners Association unacceptalie t) Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments sen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragreph-F shall
become additionat debt of Borrower secured by the Security Instrument. Unless Bonaw<: and
Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ¢ontained

in this Condominium Rider.
Yy Gte S

-Boy
Gwe% Gregory rrer

o M\MJ{ (Seal)

~Bormower

A% »['
L__/,Derﬂf‘;l/g F. Meyer
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