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DEFINITIONS

Words used in multiple sections of this ‘de_pient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rals regarding the usage of words used in this decument are
alsn provided in Section 16,

(A) "Security Instrument” means this document, whick i; fated August 8, 2007
together with all Riders (o this document.
(B) "Borrower" is IGNACIO L. MIGUEL A/K/A IGNACIO MGUEL, IR,

and ROSALBA MIGUEL, Husband and Wife

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is Citicorp Trust Bank, fsb

Lender is a Federal Savings Bank
organized and existing under the laws of Delaware
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Lender's address is 4500 Linden Hill Drive, Wilmington, DE 19808

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 8, 2007 .
The Note states that Borrower owes Lender One Hundred Sixty Four Thousand Five Hundred Eightesn
& 117100 Dollars
(U.5. $164,518.11 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than Aupust 13, 2027 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due rinGr the Note, and all sums due under this Security Instrument, plus interest.

(G) "kidars” means all Riders to this Security Instrument (hat are executed by Borrower. The following
Riders arsw be executed by Borrewer {check box as applicable]-

[ Adjusiable Rate Rider [ | Condominium Rider . Second Home Rider
Balloor Rider [ Planned Unit Development Rider (] 14 Family Rider
VA Rider L) Biweekly Payment Rider X1 Other(s) [specify]

Schedule A"

(H) “Applicable Law" means all conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and \orders (that have the effect of law) as well as al} applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Feas, 20d Assessments” means all dues, fees, assessmens and other
charges that are imposed on Borrower orahé Property by a condominium asseciation, homeowners
association or similar organization,

{(7) "Electronic Funds Transfer" means any irarsfer 'of funds. other than a transaction originated by
check, deaft, or similar paper instrument, which 1s-iritiated through an electronic terminal, telephonic
istrument. computer, or magnedc tape so as to order, iasidct. or authorize a financial institution 10 debit
or credit an account. Such term includes, bul is not lmuied L5, point-of-sale transfers, antormated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

{K) "Escrow [tems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any Compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages dcciibed in Section 5) for: i
damage 10, or destruction of, the Property; (i) condemmation or ofher takitg of 21 or any part of the
Properly; (iij) conveyance in lieu of condemnation: or (iv) misrepresentations of /¢t azdissions as (o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, 7 Cefaul( on,
the Loan.

(N) "Periodic Payment" means lhe regularly scheduled amount due for (7) principal and inlerest-apizer the
Note, plus {if) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Eslate Seitlemen( Procedures Act (12 U.S.C. Section 2601 et seq.) and i
implementing regulation, Regulation X {24 C.F.R. Pari 3500), as they might be amended from time io
time, or any additional or successor legislation or regulation (Il povems the same subject matter. As used
in this Security Instrument, "RESPA”™ refers (o all requirements and restrictions that are imposed in regard
lo a "federally related morigage loan" even if the Loan does not qualify as a "federally related morigage
foan" under RESPA.

wss DM R 1211 § 2. / /ZJM
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(P) "Suscessor in Interest of Borrower” means any party that has taken tide to the Property, whether or
niot Lat party has assumed Borrower's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and a1) renewals, exiensions and
modifications of (he Note; and (i) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, (he lollowing described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

Tho Ascessor's Parcel Number (Property Tax ID¥) for the Real Property is 19-34-324-030-0000.
SEE EYHATRIT A

Parcel ID Number:  19-34-324-030-0000 which currently has the address of
8416 S KENTON AVE [Street|
CHICAGO Wiy, Minois  60652-3042  |Zip Code]

{"Property Address”):

TOGETHER WITH all the improvemen(s now or hereafter trected on the properiy, and afl
easementts, appurtenances. and [ixtures now or hereafier a part of the Fiocerty. All replacements and
additions shall alse be covered by this Security Instrument. All of the foregoiag 15 referved to in this
Securily Instument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estaie hereby conveved and has
the right to mortgage. grant and convey the Property and that the Property is unencuicbere2 except for
encumbrances of record. Borrower warvants and will defend generally the tifle 1o the Prop rly 7 gainst ail
tlaims and demands, subject (o any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vriferm
covenams with limited variations by jurisdiction te constituie a uniform securily instrument covering rex)
propeny.

UNIFORM COVENANTS. Borrower and  Lender covenant and apree as  follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and Interest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuam {0 Section 3. Payments due under the Note and this Securily Instrument shall be made in U.S.

.y 7
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carrency. However, it any check or other instrument received by Lender as payment under the Note or (his
Security Insirument is returned to Lender unpaid, Lender may require thal any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; {(b) money order; {c) certified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an instituiion whose deposits are insured by a
lederal agency, instrumentality, or entity: or (d) Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in th: Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient io
bring the Loan current. Lender may accept any payment or partial paymen insufficient (o briag the Loan
current, without waiver of any rights hereunder or prejudice to iis rights to refuse such payment or partial
payr:eis's in the futare, bul Lender is not obligated 1o apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interes: or-unapplied [unds. Lender may hold such unapplied funds unti] Borrower makes payment to bring
the Loan currint. I Borrower does not do so within 2 reasonable period of time, Lender shall either apply
such funds orreran them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance. upder the Note immediately prior to foreclosure. No offsel or daim which Borrower
might have now or ir"te future against Lender shall relieve Borrower from making payments due under
the Note and this Secur'ty Instrument or performing the covenants and agreements secured by ihis Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymentis accepted and applied by /Lenler shall be applied in the following order of priority: (a) interest
due under die Note; {b) principal dn2 »ader the Note; () amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payrer in the order in which it became due. Any remaining amounts
shall be applied first (o Iate charges, secoird. 20 any other amounts due under this Security Instrument, and
then to reduce the principal balance of (he Note.

It Lender receives 2 payment from Borrower fol a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pryment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is oxt=ziding, Lender may apply any paym#nt recejved
from Borrawer to the repayment of the Periodic Payment: 7, 2nd 10 the extent that, each payment can be
paid in full. To the extent that any excess exists afier the paymrats applied to the full payment of one or
more Periodic Payments. such excess may be applied to any late ‘chiress due. Voluntary prepayments shall
be applied first (0 any prepayment charges and then as described 1# the Naic.

Any application of payments, insurance proceeds, or Miscellaneows Proceeds to principai due under
the Note shall not extend or postpone the due date, or change the amount, ¢ e Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day-V'ziiocic Payments are due
under the Note, uniil the Note is paid in full, 2 sum {the "Funds”} te provide for j<yiuzat of amonnts due
for: () taxes and assessments and other items which can attain priority over this Secur'ty, Insirument as a
lien or encumbrance on (he Property: (b) leasehold paymenis or ground renls on the Fropery=if any: (o)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortage Insurance
premiums, if any, or any sums payable by Borrawer to Lender in lieu of the payment of M iigage
Insurance premiums in accordance with the provisions of Section 10. These items are called " Eserow
liems." At origination or al auy time during (he term of the Loan, Lender may require thal Comnumiy
Association Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts io
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligaddon 16 pay to Lender Funds for any or all Escrow lems at any (ime. Any such waiver may only be
in wriling. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

s S it T 10 [F 11
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender Tequires,
shall furnish to Lender receipts evidencing such paymeat within such time period as Lender nzy require,
Borrower's obligation to make such paymenis and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. I Borrower is obligated to pay Escrow Items direcily, pursuant to a waiver, and
Borrower fails to pay (he amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation. Borcower shall pay to Lender ali Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (8) sullicient to permit Lender o apply
the Tunds at the time speciffed under RESPA. and (b} not (o exceed the maximum amount  lender can
requitc »nder RESPA. Lender shall estimate the amount of Fuads due on the basis of current data and
reasondbl< ustimates of expenditaves of future Escrow Jems or otherwise in accordance with Applicable
Law.

The “ends-chall be held in an institution whose deposils are insured by a federal agency,
instrumentality, o1 extity (including Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the (ime
specilied under RESP/..“Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accouil, b verifying the Escrow Items, undess Lender pays Borrower interest on the
Funds and Applicable Law perits Lender to make such 2 charge. Unless an agreemeat is made in wriling
or Applicable Law requires interes: to Le paid on the Funds, Lenéer shall nat be required to pay Borrower
any interest or earnings on the Funds. Dorrower and Lender can agree in wriling, however, that interes(
shall be paid on the Funds. Lender shah 5ive to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in”escrow. as defined under RESPA, Lender shall account to
Borrawer for the excess funds in accordance with RESPA. If there is a shortage of Funds helc in escrow,
as defined under RESPA, Lender shall notify Borrovwer s required by RESPA, and Borrower shall pay to
Lender the amoun( necessary (o make up the shortage in“arcordance with RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of Funds held in <sriow, as defined under RESPA, I.ender shall
notify Borrower as required by RESPA, and Borrower shall p2y % Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thay, J2 ronthly payments.

Upon payment in full of all sums secured by this Securily Instrureént;, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges, Liens. Borrower shall pay all faxes, assessments, chzize:, fines, and impositions
allributable to (he Property which can alfain priorily over this Security Instruineat, Zeasehold payments or
ground renis on the Property, if any, and Community Association Dues, Tees, anc £ ssessments. if any. To
the exient that these items are Escrow llems, Borrower shall pay them in the manner proviled in Section 3.

Borrower shail promptly discharge any Lien which has priority over this Security Inst~airent unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a mavner wreplabie
te Lender, but only so long as Borrower is performing such agreement; (b) contests the lien 207 faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's Opinioii Gprczic lo
preven( the enforcement of ihe lien while (hose proceedings are pending, but only unti] such Jroceedings
are concluded; or {c} secures [rom the holder of the lien an agreement satislactory to Lender subordinatias
the lien to this Security Instnment. If Lender determines that any part of the Property is subjeci (e a lien
which can attain priorily aver (his Securily Instrument, Lender may give Borrower a notice identifying the

weas S g TS
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lten. Within 10 days of the date on which that notice is given, Borrower shall satisfv the lien or 1ake one or
mare of the actiens sei forth above in this Section <

Lender may require Bosrower to pay a one-time charge for a real estate fax verificztion andior
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvemenis new existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inclnding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mainiained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrawer subject (o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Fender may
refuize Borrower (o pay, in comnection with this Loan, either: (2) a one-time charge for flood zone
deterniiantion, certification and fracking services: or (b) 2 one-time charge for flood zone determination
and cenifizztion services and subsequent charges each (ime remappings or similar changes «ccur which
reasonably. uighi allect such determination or certification. Borrower shall also be responsible for the
payment of any Leps imposed by the Federal Emergency Management Agency in comnection with the
review of any fload zane determination resuliing from an objection by Borrower.

Il Borrower {ail*'t» maintain any of the coverages described above, Lender may obtain insurance
voverage, al Lender's ‘zion and Borrower's expense. Lender is under no obligation to purchase any
particufar type or amount o cuverage. Therefore, such coverage shall cover Lender, but might or mighi
not protect Borrower, Borrawer's equity in the Property, or the contents of the Property, agairsi any risk,
hazard or liability and might proviie greater or lesser coverage than was previously in effeci. Borrower
acknowledges that the cost of the ineyrnce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obirired. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secur(d hy/nis Security Instrument. These amounts shall hear interest
al the Note rate {rom the date of disbursemedt and shall be payable, with such interest, epon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender ana enevwals of such policies shall be subject 0 Lender's
right to disapprove such policies, shall include 2 standze? mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shals »4ys the right (o hold the policies znd renewal
certificates. If Lender requires, Borrower shall promplly give te L _ader all receipts of paid premiums and
renewal notices. 1 Borrower obfaing any form of insurance covirage. not otherwise required by Lender,
for damage to. or destruction of, the Property, such palicy shall includ< a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss. Borrower shali give prompt netice (o (he insurarcr currier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Piiruwer othe-wise agree
in writing. any insurance proceeds, whether or nof (he underlying insurance was reyjired by Londer, shall
be applied lo restoraiion or repair of the Property, if the restoration or repair is economcilly (easible and
Lender's security is not Iessened. During such repair and restoration period, !.ender shaii hav- ihe right to
hold such insurance proceeds unti] Lender has had an opportunity to inspect such Property to easmre the
work has been completed lo Lender's satisfaction, provided that such mspection shall be vwids tiken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 §nios
of progress payments as (he work is completed, Unless an agreement is made in writing or Applicabie La;
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Tees for public adjusters, or other third parties, retained by
Borrower shall not be paid oul of the insurance proceeds and shall be the sele obligation ol Borvower, If
lize restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not ther: due, with
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the excess, if any, peid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seciien 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered (o setdle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's righis to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such sights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 p7y amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Accupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence ‘within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property o' flrower's principal residence for at least one year after the date of occupancy, urless Lender
otherwise agroenia wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist vich are beyond Borrower's control.

7. Preservatior; Maintenance and Protection of the Property; Inspections. Borrowar shall not
destroy. damage or.ir:air the Property, allow the Property to deieriorate or commit waste on the
Property. Whether or not Foriower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fom deteriorating or decreasing in value due to fts condition. Unless it is
determined pursuant to Section 5 (nat -epair or restoration is no economicaily feasible, Borrower shall
promptly repair the Property if domaged (o avoid further deterioration or damage. Il insurance or
condemuation proceeds are paid in counsetion with damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring tiie Property only if Lender has released procecds for such
purpases. Lender may disburse proceeds for i repairs and restoration in a single pzyment or in a series of
progress payraents as the work is completed. If th insirance or condemnaifon proceeds are not sufTicient
to repair or restore the Property, Borrower is nai 1cliered of Borrower's obligation for the completion of
such repair or restaration. :

Lender or its agent may make reasonable eniries Lp~a znd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of (be improver:ents on the Property. Lendcr shall give
Borrower notice at the time of or prior to such an interior inspecvoy. srecifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaultif; during the Loan application
process, Borrower or any persons or entities acting at the direction of Beitower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforizicn or siatemen:s (o Lender
tor failed to provide Lender with material information) in comection- Wi the Loan, Material
representations include, but are not limited to, representations concerning Borrev er's occupancy of ihe
Properly as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuity Jnetrument, il
{@ Borrower fails te perform the covenants and agreements contained in this Security Instrument, (h) there
is a Jegal proceeding that might significantly affect Lender's interest in the Property and/or ricit ‘under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitr;e. for
enforcement of a lien which may attain priority over this Security Istument or to enflorce laws o=
regulations}, or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprinte to protect Lender's interest in the Property and rights under tis Security
Instrument, including protecting and/or assessing the value of (he Property, and securing and/ar repairing
the Properly. Lender’s actions can include, but are not limited to; {a) paymg any sums secured by a lien
which has priority over this Security Instrament; {b) appearing in court; and (c) paying reasonable
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altorneys” fees 1o protect its interest in the Property and/or rights under this Security Instrumen, including
its secured position in 2 hankrupicy proceeding. Secuming the Property includes, bul is not limited (o,
entering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminale building or other code violations or dangerous conditions, and have utilities turned
on or ol Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to de so. It is agreed that Lender incurs no liability for not takirg any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear nterest a1 the Note rate from the date of
dishursement and shall be pavable, with such interest. upon nolice from Lender to Borrower requesiing
paymenil.

P ymlf this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquises fee tifle to the Property, the leasehold and the fee title shall not rierge unless
Lenr'er ogrees 10 the merger in writing.

1u. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrovier siiall pay the premiums required (o maintain the Mortgage Insurance tn effect. If, for any reason,
the Mortyar.: Tnsurance coverage required by Lender ceases 1o be available from the morigage insurer tha(
previously ricov.ded such insurance and Borrower was required (o make separately designated payments
toward the preiaiuns for Morigage Insurance, Borrower shall pay the premiums required (o obtain
coverage substania'y zquivalen( to the Morigage Insurance previously in effect, al a cosi substantially
equivalent (o the cot to Borrower of the Morigage Insurance previously in effect, from n aliernaie
morigage insurer seiccied by Lender. If substantially equivalent Mortgage Insurance coverage is nof
available, Borrower shall ccatirue 1o pay te Lender the amount of the separately designated payments that
were due when the insurance riverage ceased to be in effect. Lender will accepl, use and refain these
payments as a non-refundable los-"reserve in lieu of Mortgage Insurance. Such Joss reserve shall be
non-relundable. notwithstanding tho fact that the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest 0t earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance civerag (in the amount and for the period that Lender requires)
provided by an insurer selecied by Lender zr2in becomes available, is obtained, and Lender requires
separately designaled payments ioward the prem jums Zor Marigage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Bonower was required o make separately designated
payments toward the premiums for Mortgage Inswanze,, Borrower shall pay (he premiums required to
mainiain Morigage Insurance in effect, or to proviie” 2 non-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with ap writlen agreement between Borrower and
Lender providing for such termination or until termination is requird by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pravided in the Note.

Marigage Insurance reimburses Lender {or any entity (hat ruichiases (he Note) for certain lnsses it
may incwr if Borrower does not repay the Loan as agreed. Barrowe is ol a parly to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in forde iwm time to {ime, and may
enter into agreements with other parties that share or modify their risk, or reduce Josess. These agreemenis
are on (erms and conditions hat are satisfactory to the morigage insurer and the ofus party {or parties) to
these agreements. These agreements may require the morigage insurer to make paymient’ using any source
of funds that the morigage insurer may have available (which may include funds obtaiied from Mortgage
Insurance premiwms).

As a result of Lhese agreements, Leader, any purchaser of the Note, another ingurer, anv/roinsnrer,
any other entity. or any afliliate of any of the foregoing, may receive (directly or indirectly) auovids. that
derive from (or might he characterized as) a portion of Botrower's paymenis for Morigage Insurziesin
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreemery
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of tue
premiums paid to the insurer, the arrangement is often termed “capiive reinsurance," Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or o receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned 1o and shall ke paid to Lender.

If the Property is Jjamaged. such Miscellaneous Proceeds shall be applied o restoration or repair of
the Properly. if the restoration or repair is ecomomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
until Lender has had an opportunity o inspect such Property to ensure the work has been completed (o
Lende+'s satisfaction, provided that such inspection shall be underiaken prowptly. Lender may pay for the
repurs nd restoration in a single disbursement or in a series of Progress pavments as the work is
completsd, Unless an agreement is made in writing or Applicable Law requires inlerest to be paid on such
Misceliarcous Proceeds, Lender shall nol he required 1o pay Borrower any interest or earmings on such
Miscellanzsus Troceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, th: Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not the.. rive, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceads shall be
applied in the order provided for in Section 2,

In the event oi 2/ (o:al {aking, desiruction, or Joss in value of the Property, the Miscellanenys
Procesds shall be appiied to the sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Bormover,

In the event of a partial 12Xing, destruction, or loss in value of the Property in which the fair market
value of the Properly immediately vefcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sinns secured by (his Securily Instrument immediately before the partial
taking, destruction, or loss in value, (in)%ss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumen! shall Be reduced by the amount of the Miscellanears Proceeds
multiplied by the lollowing fraction: (2) the“stal amount of the sums secured immediately before the
parlial taking, destruction, or loss in value divided by (b) the fair market value of the Dro
immediately before the partial taking, destruction, (r loss in valye, Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or ia"s 1 value of the Property in which the fair market
value of (he Property immediately hefore the pariial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the part.2l whing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellinesuc Proceeds shall be applied o he sums
secured by this Security Instrument whether or not the sums are thep due.

I the Property is abandomed by Botrower, or if, after mitice bv Lender to Borrower that (he
Opposing Party (as defined in the next sentence) offers to make an award i» seitle a claim for damages,
Borrower fails to respond 10 Lender within 30 days alter the date the noiic= i< piven, Lender is authorized
to collect and apply the Miscellareous Proceeds either to restoration or repar of the Property or to ihe
sums secured by this Securily Instrument, whether ar not then due. "Opposing Parcy” ineans the third p
that owes Borrower Miscellaneous Proceeds or the party against whom Borvower was 2 right of action in
regard te Miscelianenus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal is beeun that, in
Lender's judgment, could result in forfeitare of the Property or other material impairmet ot Lender's
interest in the Property or 7ights under this Security Instrument. Borrower can cure such a \af-¢ and, if
acceleration has occurred, reinstate as provided in Section 189, by causing the action or proceviir fo be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other rig'aial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The Froceeds i
any award ¢r claim for damages that are attributable {0 (he impairment of Lender’s interest in (he Propeyty
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are nol apylied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Relzased; Forbearance By Lender Not a Weiver. Extension of the time [or
payment or modification of amortizatian of the sums secured by this Security [nstrument pranted by Lender
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to Borrower or any Successor in Interest of Borrewer shall noi operaie to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall net be required to commence proceedings agains
any Successot in Interest of Barrower or io refuse to exiend fime for payment of otherwise madify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exertising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amouni then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowes's abligations and liability shall be joint and several. However, any Burrower who
co-signs this Securily Instrument but does nof execule the Note (@ "co-sigaer"}: (a) is co-signing this
Securtly Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
[ns'oment: and (¢) agrees that Lender and any other Borrower can agree lo ex(end, modify, forbear or
make an;-accommadations with vegard fo the terms of this Security Insirument or the Note without the
Co-Signer’s congent,

Subjecc 4, the provisions of Section 18, any Successor in Interest of Borgower who assumes
Borrower's'chl‘yziions under this Securily Instrument in writing, and is approved by Lender, shall obtain
all of Borrower s wg'ts and benefits under this Security Instrument. Borrower shall net be released from
Borrower's obligations und liability under (his Security Insirument unless Lender agrees (o such release in
wriling. The covenaats and agreements of this Security Insinmment shall bind {except as provided in
Section 20) and beneili the syoressors and assigns of Lender.

14. Loan Charges. Lenes‘may charge Borrower fees for services performed in conrection with
Barrower's default, for the puipose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, buf not _imited to, allomeys' fees, property inspection and valyation fees.
In regard to any other fees, the abseice 57 express authority in this Security Instrument to charge a specific
fee io Borrower shall not be construed 2<.4 #rohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Scew: ity Instrument or by Appiicable Law.

If the Loan is subject to a Jaw which sete'1iaximum loan charges, and that law is finally in:erpreted so
that the interest or other loan charges collected or +6 b2 collected in comnection with the Loan exceed the
permitied limits, then: (a) any such loan charge svall be reduced by the amount necessary to reduce the
charge to the permitied fimit; and (b) any sums already co)'ected from Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose o make this refund by reducing tie principal
owed under the Note or by making a direct payment 0 -Besrewer, If a refund reduces principal, the
reduction will be (reated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's arcrstance of any such refund made hy
direct payment to Borrower will constitute a waiver of any right ol actiop Serrower might have arising out
of such overcharge.

15. Notices. All natices given by Borrower or Lender in connection &% this Security Instrument
ngust be in writing. Any notice (o Borrower in connection witk this Security lastiunent shall be deemed to
have been given lo Borrower when mailed by first class mail or when actually dritvered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute rotice to all Borrowers
unless Applicable Law expressly requires otherwise. The nofice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower aii promptly
notily Lender of Borrower's change of address. If Lender specifies a procedure for reporiing R rrawer’s
change of address, then Borrower shall only report 2 change of address through that specified raoriure,
There may be only cne designated notice address under this Securily Instrument at any one tise: Ay
notice {o Lender shall be given by delivering it or by mailing it by first class mail to Lender's acdrese
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuaily
received by Lender. If any uotice required by this Security Instcument is also required under Applicable
}aw, the Applicable Law requirement will satisly the comresponding requirement under this Security
nsirumeri.
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16. Governing Law, Severability; Rules of Construction. This Security Tnstrument shall he
govemed by federal law and the law of the jurisdiction in which the Froperty is located. All rights and
obligations conlained in this Security Instrument are subject lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicifly allow the parties to agree by contract or it
might be silent, bot such silence shall not be construed as a prohibition against agreement by contract. In
the event thal any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the cenflicting provisian,

As used in this Security Instrament: (2) words of the masculine gender shall mean :md include
corresponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and {0) the word "may" gives sole discretion withoul any obligation (s
lake any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in (his Section 18,
"Interesiin the Property" means any legal or beneficial interest in the Property, including, but not limited
o, thesse Eeneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or
escrow agrecriont, the intent of which is the transter of title by Borrower at a future date (o a purchaser.

I all wx ary.part of the Property or any Interes( in the Property is sold or transferred (or if Borrower
is not & natural Dez.on and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lind< may require immediate payment in full of all sums secured by (his Security
Instrument. Howevel, 'aic option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this optisn, Lender shall give Barrower notice of acceleration. The notice shall
brovide a period of rot less (1201 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay -4l sums secured by this Security Instrument. If Borrower :zils to pay
these sums prior lo the expiration.of thig period, Lender may invoke any remedies permitted by this
Security Instrument withou further not.ce or demand on Borrower.

19. Borrower's Right to Reinstat: Aftir Acceleration. If Borrower teefs certain conditions,
Borrewer shall have the right to have enforzcuent of this Security Instrument discontinued At any time
prior (o the earliest of: (a) five days before sale o7 Gio Property pursuant to Section 22 of (his Securify
lustrment; (b) such other period as Applicable La ¥ might specify for the termination of Borrower's righi
to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are (hat
Borrower; (1) pays Lender all sums which then would be e under this Security Instrament aid the Note
as if no acceleration had occurred: (b) cures any default of z4v other covenanis or agreemenis; {c) pays all
expenses incurred in enforcing this Security Insirument, includirg, st not limited to, reasanable attorneys’
fees, property inspection and vatuation fees, and other fees incuryed for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d-takes such action as Lender may
reasonably require lo assure that Lender's interest in the Property anc -ights under this Security
lustrument, and Borrower's abligation to pay the sums secured by this Secoritv Tnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may r:cuire thai Borrower pay
such reinstatement sums and expenses in one or more of the following forms, «s scsecled by Lender: (3)
cash; (b) money order; (c) certifted check, bank check, treasurer's check or cashier's clieck, provided any
such check is dravwn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Securiiy Irsiroment and
obligations secured hereby shall remain fully effective as if no acceleralion had occurred, Howx sver, (his
right to reinstaie shall not apply in the case of acceleration under Section 18.

20. Sale of Note, Change of Loan Servicer; Notice of Grievance. The Note or a partial fzerest in
the Note (together with this Security Insirument) can be sold one or more times without price notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) tkat colle(ts
Periodic Paymenis due under the Note and this Security Instroment and performs other mortgage nan
servicing obligaiions under the Note, this Security Instrument, and Applicable Law. There alsa might be
pne or more changes of the Loan Servicer unrelated (o a sale of the Nofe, If here is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of tansfer of servicing. If the Note is sold and thereafier the Loz is
serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an
individual liligan{ or the member of a class) that arises from (he other party's actions pursuant to this
Securlty Instrument or thar alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uniil such Borvower or Lender has nofified the other party (with such
noice given in compliance with the requirements of Section 15) of suck alleged breach and afforded the
other parly hereto 2 reasenable period after the giving of such notice to (ake corrective action. If
Applicable Law provides a time period which must elapse hefore certain action can be taken, that (ime
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceieration and
opporturily to cure given (o Borrower pursuant to Section 22 and the notice of acceleration given Lo
Borrowe! pirsuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action proviaoys of this Section 20.

21. Haza'dnias Substances. As used in this Section 21- (3) "Hazardous Substances” are those
substances defined as [uxic or hazardous substances, pollutants, or wastes by Environmental l.aw and the
following substances: i2suline, kerosene, other flammable or toxic petroleur producis, toxic pesticides
and herbicides, volatile solvais, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" mears federal laws and laws of the Jurisdiction where the Property is located that
relate to healih, safety or enviropneninl protection; {c) "Environmental Cleanup” includes any response
acton, remedial action, or removai-zerion, as defined in Environmental Law; and {d) an "Environmental
Condition” means a condition that (i cause, contribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall nol cause or permit the poesencc; use, disposal, sterage, or release of any Hazardous
Substances, or threaten ta release any Hazardous Sibstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Plopsrty (a) that is in violation of any Envirormental
Law, {b) which creates an Environmental Condition, or {C) vitich, due lo the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affcle §: value of the Property. The preceding
two seniences shall not 2pply o the presence, use, or storag: rn_the Property of small guantities of
Hazardous Substances that are generally recognized (o be appropriate o normal residential ases and (o
maintenance of the Property (including. but not Yimited o, hazardous sustanc<s in consumer producis).

Borrower shall promptly give Lender written notice of (@) any invest.gian, claim, demand, Jawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowledgz, (b) any
Environmental Condition. including but not limited to, any spilling, leaking, dischargc, elease or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use 4r rtiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Jeams, o i nntified
by any governmental or regulatory authority, or any private party. that any removal or other reriesiation
of any Hazardous Subslance alfecting the Property is necessary, Borrower shall promplly take 2l necessary
remedial actions in accordance with Environmemtal Law. Nothing herein shall create any ohligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice mey result in acceleration of the sums secured by
this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to rcinstate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense of Borr ower to acceleration
and (orcelosure. If the default is not cured on or before the date specified in the notice, Lender at its
option risy require immediate payment in full of all sums sccured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be ewutied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, out pdt limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Ugon payment of all sums secured by this Security Instrument, Lender shall release ihis
Securily [nstument. ‘Evrrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrimeat -but only if the fee is paid to a third party for services rendired and the
charging of the fee is permitted ander Applicable Law.

24. Waiver of Homestead. In acoosdance with llinois law, (he Borrower hereby releases and waives
ali rights under and by virtue of the {inels wmestead exemption laws.

25. Placement of Coliateral Protection Insursnce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's {gree:nent with Lender, Lender may parchase insurance
at Borrower's expense lo protect Lender's interests 1 Porvower's collateral. This insurance W7y, bui need
Aol, protect Borrower's inferests. The coverage that-Lsider purchases may not pay any claim that
Borrower makes or any claim that is made against Borrow<s i conneclion with the collatera!. Borrower
may later cancel any insurance purchased by Leader, but only-afic;: providing Lender with evidence that
Barrower has obtained insurance as required by Borrower's and Linder's agreement. If Lender purchases
insurance for the collaieral, Borrower will be responsible for the costs of that insurance, includ ing interes!
and any other charges Lender may impose in connection with the placemer: of the insuranca, until the
effective date of the cancellation or expiration of the insurance. The costs of ' Iisurance may e added {o
Bocrower's lolal outstanding balance or obligation. The costs of the insurance 13y be/more thar: the cost of
insurance Borrower may be able 1o obtain on iis own.
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accepts and agrees (o the terms and covenants comuined in this

BY SIGNING BELOW, Borrow
ecuied by Borrower and recorded with it.

Security Instrument and in any Ride
cuAb;itbféL SEAL
LES E. SMITH
NOTARY PUBLIC, STATE OF WLINOIS
MY COMMISSION EXPIRES 10-24-201)

ACIO L. MIG

Y‘M‘f{ ; {Seal}
= U “Borrower
ROSALBA MIGUEL A -
OFFICIAL SEAL
CHARLES E. SMITH
NCTARY FUBLIC, STATE O LLINGIS
$ MY COMMISSION EXPIRES 10-24-2010

n "
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STATE OF BLINOIS, . 67 1 County ss: @ééﬁ
L UMARLED & il / , 2 Notary Public in and for sait; county and
stale do hereby certify thay

- Sy — 0 il 1D TS
Tl L mIGGEL Al T Ao M j"lﬂf% T{#
g fed ot Auluel, Aeis il Y it

personally known to me Lo be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and deliveced the said
instrument as his/her/their free and voluntary act, for the uses and purposes theggin sef forth.

siven under my hand and olficial seal. this 5/ day of L‘{g/ L) 57f pe &7

My Comatisiin I:');(pires:

IR !"5,7/. l‘,'; A
ff:/j/i?-" /J"‘?*{Jj/‘v
: /

‘

Notary Public

OFFICIAL SEAL
CHARLES E, SMITH
NOTARY PUBLIC, sTATE OF iLNois
HY COMMISSION EXPIRES 10-24.2019
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© + LEGAL DESCRIPTION

LOT 270 IN SCOTTSDALE SECOND ADDITION A SUBDIVISION OF LOTS 1 AND 2 EXCEPT THE
WEST 33 FEET OF SAID LOTS 1 AND 2 OF THE SUBDIVISION MADE BY LE ROY COOK AND
OTHERS, OF LOT 4 IN THE ASSESSOR'S DIVISION OF SECTION 34, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 19-34-324-030-0000
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SCHEDULE "A"

Borrower:  Ignacio L. Miguel, Rosatha Miguel

Property: 8416 S KENTON AVE
CHICAGO. IL 60652-3042

Loan No: 602004556299

Closing Date: August B, 2007
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