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Street: 532 BRIDGEVIEW CT
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PHH HOME LOANS, TiC
ATTN: FINAL DOCUMENY DZPARTMENT
7550 FRANCE AVE. S. & /440
EDINA, MN 55435

This instrument was prepared by

PHH HOME LOANS, LLC

7550 FRANCE AVE. S. SUITE 340
EDIHA, MN 55

¥ 55435
!""tf]ff,i,i) Shhondr

vy
Lt i
ERIZEDD,
i £1

Title Order No.: 12-04300

LOAN #: 1207054901 FI-TA Casa No.— T T '__"]
State of flinois MORTGAGE st-sszvsn -70} J

MIN: 1001875-0C07057073-1

THIS MORTGAGE ("Security Instrument") is given on  AUGUST 21, 2012, The Mertyagor is
JEFFREY S ASQUITH AND LAURIE J ASQUITH, TO BE DECIDED IN ESCROW

HUSBAND AND WIFE

("Borrower”},
“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting soely as a
nominee for Lender and Lender’s successors and assigns. MERS Is the morigagee under this Security Instrument,

FHA lllinois Mortgage - 4/96
Qnline Documents, inc. Page 1 of 7 ILEFHADE ILEFHALD o801

g



1226434011 Page: 3 of 13

UNOFFICIAL CGPY

LOAN #: 1207054903
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PC Box 2028,
Flint, Ml 48501-2026, tel. (888) 679-MERS. PHH HOME LOANS, LLC, A LIMITED LIABTLITY COMPANY

{"Lender”) is organized and
existing under the laws of DELAWARE
and has an atkiress of 7550 FRANCE AVE. §. # 340, EDINA, MN 55435,

Borrower owes Lender the principal sum of *TWo HUNDRED NINETY SEVEN THOUSAND THREE HUNDRED SIXTY
NIKE AND ;‘(,_1100*************t*********iiiftw********rw*n—** Dollars (U.S_ §297 ,369.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™}, which provides for
monthly payrrients, with the full debs, if not paid earlier, due and payable on SEPTEMBER 1, 2042.

This Security Inswurrent secures (o Lender: {@) the repayment of the debt evidencad by the Note, with interest, and all
rengwals, extensicns-and modifications of the Note; (b} the payment of all other sums, with interest, advanced under
paragraph 7 to protect the sacurity of this Security Instrument; and (¢) the performance of Borrower's cavenants and
agreements under this Secy/ity' Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey te MERS (solely as naviinee for Lender and Lender's successors and assigns) and to the successors and assigns
of MERS, the Tollowing described [srorery located in Cook County, Winois:
SEE LEGAL DESCRIPTION ATTACLED HERETO AND MADE A PART HEREQF AS EXHIBIT

"R,

APN #: 02-15-304-068-0000

which has the address of 532 Bridgeview Ct, Palatine
[Street, City),
llfinois 60067 ("Property Address”);
[Zip Code]

TOGETHERWITHall theimprovements now or hereaftar erected onthe property, and all eas ements, appurtenances
and fixtures now or hereatfter a part of the property. All replacements and additions shall ajsg 5o sovered by thig
Security Instrument. All of the foregoing is referred to in this Security Insirument as the "Praparty.” Borrower
understands and agrees that MERS holds only legal titie to the interests granted by Borrower in ihis Security
Instrument, but, it necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right. to exercise any or all of those interests, including, but not limited to, the right te foreclosa
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is iawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unsncumbered, except for encumbrances of record.
Borrower warrants and will defend genarally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

FHA lilinois Mortgage - 4/96
Online Documents, Ing, Page 2 of 7 ILEFHALD 0801
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Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shalf pay when due the principal of, and interest
on. the debt evidenced by the Note and late charges due under the Note.

2. Monthly Paymentof Taxes, Insurance and Other Charges. Borrower shallinciudein each menthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a} taxes and special
assessments levied or to be levied against the Property, (b} leasshold payments or ground rents on the Property, and
(c) premiums for insurance required under paragraph 4. Inany yearin which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development (“Secretary™, orin any year inwhich such premium would
have been required if Lender still held the Security Instrument, each monthly payment shall also include either: (i) asum
for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of
a mortgage insurance pramium if this Security instrument is held by the Secretary, in a reasonable amount to be
determined Ly the Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow Itams”
and the sums paid to Lender are called "Escrow Funds.”

Lender may, ~ianytime, collect and hold amounts for Eserow ltems in anaggregate amount notto exceed the maximum
amount that may < r<ouired for Borrower’s escrow account under the Real Estale Settlement Frocedures Act of 1974, 12
U.S.C. Section 2661 z{ =ev. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time
{"RESPA”), exceptthattii2 cushion or reserve permitted by RESPA for unantcipated disbursements or disbursements before
the Borrower's paymants are avrilable in the accauntmay notbebased onamounts dueforthe mortgageinsurance premium.

If the amounts neld by L=.aer for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
accountto Borrower for the excess fnds as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow lteme'when due, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted by RESPA.

The Escrow Funds are pledged as aaditional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all suctisums, Borrower's account shall be credited with the balance remaining
for allinstallment items (a), {b), and (c) and any ivionnage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior
to a foreclosure sale of the Property or its acquisition by Lenuer, Borrower's account shall be credited with any balance
remaining for all instailments for items (a), {b), and (c;.

3. Application of Payments. All payments under paragraphs 1 and 2 shail be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lenrler io the Secretary or to the monthly charga by the
Secretary instead of the monthly mortigage insurance premium;

Second, to any taxes, special assessments, leasehold payments.«ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note: and

Eifth, to late charges due under the Note.

4. Fire,Flood and Other Hazard Insurance, Barrower shall insure all improvemetits cn the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencis, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds fhat Lender requires.
Botrower shall alsoinsure allimprovements on the Property, whether now in existence or subsequunuy arected, againsi
loss by floods to the extent required by the Secretary. Allinsurance shall be carried with corm panies arproved by Lender,
The insurance policies and any renewals shall be held by Lender and shallinclude loss payable clause’ in favor of, and
in a form acceptable to, Lender.

Inthe event of loss, Borrower shal) give Lender immediate notice by mail. Lender may make proof of loss if not rmade
promptly by Borrower. Eachinsurance company concerned s hereby authorized and directed to make paymentforsuch
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Property. Any application of the proceads to the principal shall nat
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required tc pay all outstanding indebledness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

FHA Hlinoig Morigage - 4/96
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In the event of foreciosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, litle and interest of Borrower in and to insurance policies in farce shail pass to the purchaser.

5. Occupancy, Presarvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Property) and shail
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that requirementwill cause undue hardship for Borrower, orunless extenuating circurnstances
exist which are beyond Borrower's contro!l. Borrower shall notity Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned ¢r the loan
is in defaull. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loan application praocess, gave materially false or inaccurate information
or statements i Lender (or faited to provide Lender with any material information) in connection with the loan evidenced
by the Note, ieluding, but not limited to, representations concerning Berrower's oecupancy of the Property as a
principal resicenze. Ifthis Security Instrument is on a leasehold . Borrawer shall cemply with the provisions of the lease.
It Borrawer acquirzs T title to the Property, the ieasehold and fes title shall not be merged unless Lender agraes to the
merger in writing.

6. Condemnation. “ito proceeds of any award or claim for damages, direct or consequaential, in connection with
any condemnation or other laking cof any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to/_ender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument et der shall apply such proceeds to thereduction ofthe indebtedness under the Note
and this Security Instrument, first ta 241y delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any applicatior of tie proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred-tein paragraph 2, or change the amount of such payments. Any excess
proceeds overanamountrequired to pay all wistanding indebtedness under the Note and this Security instrument shai
be paid to the entity legally entitled thereto.

7. Chargesto Borrower and Protection of Le rder’= Rights in the Property, Borrower shallpay all governmental
or municipal charges, fines and impasitions that are no! included in paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. ii fallure to pay wauld adversely affect Lender's interest in the
Property, upon Lender's request Sorrower shall promptly fuinisn to Lender receipts evidencing these payments.

It Borrower fails to make these payments or the payments ‘equired by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security instrument, arinsre is a legal proceeding that may significantly
affect Lender's rights in tha Property (such as a praceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect e vitlue of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items inentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become aii aJditional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the da‘e o'disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shalt promptly discharge any lien which has priority over this Security Instriment unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabls to | ender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, lega! proceedings whictiin(n g ander's opinicn
operate o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreerert satisfactory to
Lender subordinating the fien to this Security Instrument. If | ender determines that any part of the Fruperty is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identiyirg the fion.
Borrower shall salisfy the fien or take one or more of the actions set forth abave within 10 days of the giving of notice.

8. Feas. Lender may coilect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Dabt.

(a) Default. Lender may, excopt as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrowerdefaults by failing to payn fullany monthly payment required by this Security Instrument prior
o cr on the due date of the next monthiy payment, or
(i) Borrower defaults by failing, for a peried cf thirty days, to perform any other obligations contained in this
Security Instrument.

FHA Miinois Mortgags - 4/96
Online Documents, (ne. Page 4 of 7 ILEFHALD 0801

¥



1226434011 Page: 6 of 13

UNOFFICIAL CGPY

LOAN #: 1207054903

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341 (d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediale payment in full of all sums secured by this Security Instrument if:

i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold ar

otherwise transferred (other than by devise or descent), and

(i} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property buthis or her credit has notbeen approvedinaccordance

with the requirements of the Secretary.
{c) No Waiver. If circumstances accur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, t¢ require immediate payment in full and foreclose if not paid.
This‘Security Instrument does not authorize acceleration or foreclosure if nat permitted by regulations of the
Secrelary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligilulstor insurance under the National Heusing Act within 60 days from the date hereof, Lender may,
at its optiohfryuire immediale payment in full of all sums secured by this Security Instrument. A written
statement ot ariy auiherized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Securify instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding tha f5regoing, this option may not be exercised by Lender when the unavailability ot insurance
is solely due to Lender's (ailire-to remit a mortgage insurance premium to the Secretary,

10. Relnstatement. Borrower has a rioht to be reinstated if Lender has required immediate paymentin full because
of Borrower’s failure to pay an amount fue Lnder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. 1y roinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accolnt ~usrent including, to the extent they are ohligations of Borrower under
this Security Instrument, foreclosure costs and-e4sonable and customary attorneys’ fees and expenses properly
asscciated with the foreciosure praceeding. Upan reinstalement by Borrower, this Security Instrument and the
obligaticns that it secures shall remain in effect as ifLencer had notrequired immediate paymentin full, However, Lender
is not required to permit reinstatement if: () Lender has acee pled reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the coinmancement of a current foreclosure proceeding, (i)
reinstatement will preclude foreclosure on different grounds in in= folure, or (jii) reinstatement will adversely affect the
priority of the lien created by this Security instrument.

11. Borrower Not Released; Forbearance By Londer Not avaiver. Extension of the time of payment or
madification of amortization of the sums secured by this Security Instrum/nt crantag by Lender to any successor in
interest of Berrower shail not operate ta release the liaility of the original Boirov er or Borrower's successor in interast,
Lender shall not be required to commence proceedings against any successor i nterest or refuse ‘o extend time for
payment ar olherwise modify amortization of the sums secured by this Security Instrizment by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance Iy Lender in exercising any right
or remedy shall nol be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaits and agreements
cf this Security Instrument shall bind and benefit the successors and assigns of Lender and Sziveizer, subject to lhe
provisions of paragraph 9{b). Borrower's covenants and agreements shall be joint and severai. “py Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security In<trument only to
mortgage, grant and convey thal Borrower's interest in the Froperty under the terms of this Security inst ument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othar
Berrower may agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Barrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice te Lender. Any notice ta Lender shall be given
by first class mail to Lender's address stated herain or any address Lender designates by notice to Borrower. Any natice
provided for in this Security Instrument shall ke deemed to have been given 1o Borrower or Lender when given as
provided in this paragraph.

FHa lllincis Morigage - 4/96
Orline Documents, Ing Page 5 of 7 ILEFHALD ocaG!

W

b e i b e



1226434011 Page: 7 of 13

UNOFFICIAL COPY

LOAN #: 1207054903

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect cther provisions of this Security Instrument or the Note
which can be given effect without the cenflicting provision. To this end the provisions of this Security instrument and
the Note are declared to be severable.

15. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
cfany Hazardous Substances anorin the Property. Borrower shall not do, nor aliow anyone else toda, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall notapply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recagnized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governraental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentai |.aw of which Borrower has actual knowledge. !f Borrower learns, or is notified by any governmental or
regulatory auineity, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrwe: shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in thisperagraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmantal Law and the foliowing substances: gasoline, kerosene, other flammabia or toxic
petroleum products, toxic pes'icides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. &2 used in this paragraph 16, “Environmental Law” means federal laws and laws of the
Jurisciction where the Property isiocated that relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unzonditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lérder's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lende-ori ander’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Szcurity Instrument, Borrower shall callect and receive all rents
and revenues of the Property as trustee for the benefit ¢f Lender and Borrower. This assignment of rents constitutes an
absolute assignmant and not an assignment for additiona’’se surity only,

i Lender gives notice of breach 1o Barrower: {a) all rents reeived by Borrower shall be held by Borrower as trustee
for benefit of Lender oniy, to be applied to the sums secured by the Fecurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenantotfihe Property shall pay ail rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenar.:

Borrower has not executed any prior assignment of the rents and has /1ot :nd will not perform any act that would
prevent Lender from exercising its rights under this paragraph 7.

Lender shall not be required to enter upon, take contral of or maintaii e Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receive! may do so at any time there is a
breach. Any application of rents shall not cure or waive any default or invalidate any other right or rem edy of Lender,
This assignment of rents of the Froperty shall terminale when the debt secured by the Sccurity Instrument is pard in
full.

18. Foreclosure Procedure. If Lender requires immediate payment In full under paragreeh.9, Lender may
foreclose this Security Instrument by judicial proceading. Lender shall be entitfed to coflectail rArensesincurred
in pursuing the remedies provided In this paragraph 18, including, but not limited to, reasonabie attorneys’ feas
and costs of title avidence,

If the Lender’s interest in this Securlty Instrument is held by the Secretary and the Secretary requires
fmmediate payment in full under Paragraph 9, the Secretary may Invoke the nonjudicial power of sale provided
inthe Single Family Mortgage Foreclosure Act of 1994 (“Act”) (120.8.C. 3751 et seq.) by requesting aforeclosure
commissioner designated under the Actto commence foreclosure and to sell the Property as provided in the Act.
Nothingin the precading sentence shall deprive the Secretary of any rights otherwise available to a Lender under
this Paragraph 18 or applicable law.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Barrower. Borrower shall pay any recordation costs.

20, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

FHA Nlinois Martgage - 4/96
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.
Withesses:

-
s {Seal)

Ef“fre/ S hsquith’ //

4

%@M &W (Seal)

th/r:.}a J Asqu{ /h /"'

State of ILL.JDIS
County of COCK

The foregoing insiriment was acknowledged before me this A\-u f a(( [,.; (date) hy
Jeffrey S Rsquith AsD Lr-urie J Asquith (name of pe,r on

son Taking Acknowledgement)

ICIAL SEAL :
MARK BISHOP s
NOTARY PUBLIC, STATE OF ILUINGIS ,»’

MY COMMIS: SSION EXPIf AES 10-22.2 1

(Title or Rank)

(Serial Number, if any)

;/
£

FHA lilinois Morgade - 4/96
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21. Riders ic this Security Instrument, if One or more riders are executed by Borrower and fecorded together with
this Security Instrument, the covenants of each such rider shall be incorparated into ang shall amend and supplement
s Security Instrument,

the covenants ang agreements of thig Security Instrument as jf the rider{s) were a part of thi
[Check applicable box(es)]

[_J Condominium Rider L 1Growing Equity Rider X IPlanneg Unit Development Rider
(I Graduated Payment Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security nstrument and in any
rider(s) executed by Borrower and recorded with it. '
Withesses: e T

(Seal)

Jef¥fref S Asquitl

/%WQ ﬂﬂbﬁ@ (Seal)

L'au’rir J Asqu{;h

State of ILLINOIS
Coupty of COOK

The foregoing instrument was acknowledyrd before me this a0y
Jeffrey S Asquith AND Laurie J Asquith (upie of 17rson acks

./4/

ik .
(éguatarf of PgrSon Taking Acknowledgement)

Clrsive Mookt (Pitle or Rank)

{fzrial Number, if any)

FHA llinois Morigage - 4/96 ,
Ontine Docutments, inc. Page 7 of 7 iLEFHALD 0801
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FHA Case No. 1
137-6927811-703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2187 day of
AUGUST, 2012, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the
same date given by the undersigned (“Borrower”) to secure Borrower's Note ("Note”) to
PHH HOME LOANS, LLC, A LIMITED LIABILITY COMPANY

("Lender” of the same date and covering the Property described in the Security

Instrumet ind located at:

532 Bridouview Ct

Palatine, IL(67067.

The Property Adaréss is a part of a planned unit development ("PUD") known as
Bridgeview Creek

PUD COVENANTS.-\r addition to the covenants and agreements made in the
Securitg Instrument, Borroweiand Lender further covenant and agree as follows:

A. Solong as the Owner Association (or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a
generally accepted insurantze carrier, a “master” or “blanket” policy insuring the
property located in the PUL, including all improvements now existing or
hereafter erected on the mortgaged premises, and such policy is satisfactory to
Lender and provides insurance ceverage in the amounts, for the periods, and
against the hazards Lender requires,-izluding fire and other hazards included
withinthe term “extended coverage," ahrizss by flood, to the extent required by
the Secretary, then: (i) Lender waives the provicionin Paragraph 2 of this Security
Instrument for the monthly payment to Lendar of one-twelfth of the yearly
premium installments for hazard insurance on the Froperty, and (i) Borrower's
obligation under Paragraph 4 of this Security lnstrivnent to maintain hazard
insurance coverage on the Property is deemed salisied to the extent that the
required coverage is provided by the Owners Associaiic policy. Borrower shalll
give Lender prompt notice of any lapse in required hazaic irsurance coverage
and of any loss occurring from & hazard. In the event of a diswibution of hazard
insurance proceeds in lieu of restoration or repair following alossiio the Property
orto common areas and facilities of the PUD, any proceeds ayable 't 3orrower
are hereby assigned and shall be paid to Lender for applicationic'the sums
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LOAN #: 1207054903
secured by this Security Instrument, with any excess paid to the entity legaily
entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the
Iegal instruments creating and governing the PUD.

If Borrower does not pay PUD duss and assessments when due, then Lender
may pay them. AnY amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower secured by the Security Instrument, Unless
Borrower and Lender agreeto other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this PUD Rider. V
% i (Seal)
N

Je¥frey 5 Asquith/

g %mq %(W seay

Lgdrie J asquith
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EXHIBIT A

LEGAL DESCRIPTION

LOT 22 AND THE EAST 2.60 FEET OF LOT 2| IN BRIDGE VIEW CREEK {ALSO KNOWN AS BRIDGEVIEW
CREEK), BEING A SUBDIVISION OF PART OF THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 10, FAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JANUARY 10, 1994 AS DOCUMENT NUMBER 94026962, IN COOK COUNTY, ILLINOIS,

Permanent Indéx bumber(s): 02-15-304-068-0000
For informational purgoses.only, the subject parcel is commonly known as

532 West Cridooview Court, Palatine, IL 60067

HHmRTA

653 8/30/2812 77958385/ |
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