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' 1 MORTGAGE

O07~-21-425 0571190 MIN  100011511231822538
DEFINITIONS

Words used ia multiple sections of this document are dudned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the rasge of words used in this document are
also provided in Section 16.

(A) "Security Instrument* means this document, which is dated Septeche: 14, 2012 ,
tagether with all Riders to this document.

(B) "Borrower" i3 Bobette Varsalons, 8 mamied woman and Kathleen R. Varsalona, au up:datried woman, and
Jim Rywelski, as non vested non borrowing spouse

Borrower is the morigagor under this Security Instrument.

(C) "MERS"” is Martgage Electranic Regisiration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagre
wnder this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,
001123182253 Citibank 3.2.61.12 V4
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(D) "Lender” is Citibank, N.A.

Lender Is a Corporation
organized and existing under the laws of the United States
Lender’s address is 1000 Technology Drive O'Fallon , MO 633682240

(E) "Note" means the promissory note signed by Borrower and dated September 14, 2012 .
The Note states that Borrower owes Lender One Hundred Thirty Six Thousand Five Hundred Thirty
One Dollars
(U.5.4126,531,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments <rd to pay the debt in full not later than October 1, 2042 .

(F) "Proprsty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" meas tie debt evidenced by the Note, plus Interest, any prepayment charges and late charges
due under the Note, ndall sums due under this Security Instrument, plus interest.

(H) "Riders" means ¢dl ‘tiders to this Sewmz Instrument that are executed by Borrower. The following
Riders are to be executs. by Borrower [check box as applicable):

Adjustable Rate Rider [~;! Condominium Rider [ ] Second Home Rider
Balloon Rider Plruaizd Unit Development Rider | X | 1-4 Family Rider
VA Rider B.weekly Payment Rider | X | Other(s) [specifyl]

s

(1) "Applicable Law" means all controlliuy applicable federal, state and local statutes, regulations, .

ordinances and administrative rules and orders (that hive the effect of law) as well as all applicable final,

non-appealable judiclal opinions,

{7) "Community Association Dues, Fees, and Assessutrits” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Properiy fy-a condominfum association, hemeowners

association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by

check, draft, or similar paper instrument, which is Initiated through an electronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or awhoriz~ a financial institution to debit

or credit an account. Such term includes, but is not limited to, point-cf-cais transfers, automated teller

machgne transactions, transfers initiated by telephone, wire transfers, -ari- rutomated clearinghouse

iransters.

(L) “Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dameges, o~ proceeds paid

by any third party {other than insurance proceeds paid under the coverages described in/Sect on 5) for: (i)

damage fo, or destruction of, the Property; (i) condemnation or other taking of all or-amy ‘vert of the

Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicss as to, the

value and/or condition of the Property.

t(II;D "Mortgage Insurence” means insurance protecting Lender against the nonpayment of, or defzait on,
¢ Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for {f) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
Implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrement, "RESPA" refers to all requirements and restrictions that are imposed in regard
{0 a "fe:heralIR)iggeflited mortgage loan" even if the Loan does not qualify as a "federally related mortgage”
oan" under .

001123182253 Citibank 3.2.61.12 V4
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook (Name of Recording Jurisdiction];

The Assesse:”r Marcel Number (Property Tax ID#) for the Real Property is 07-27-425-015-1190,
See Attached Lonal

Parce} ID Number: 07-27-425-015-1190 which currently hes the address of
506 MALLARD CT [Street]

SCHAUMBURG [Ciyl, Llinofs  60193-4271 |Zip Code]
{"Property Address™);

TOGETHER WITH all the improvements now or hereafier erected op- the property, and all
easements, appurtenances, and fixtures now or hereafter @ part of the propei<y: All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS ‘olds only legal title
to the interests granied by Borrower in this Security Instrument, but, if necessary to crmply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right:-t0 ‘xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propzriy; and (o
gmke any action required of Lender including, but not limited to, releasing and canceling this Securlty

trument, '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aud has
the right to mortgage, grant and convey the Pml\)filitfy and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTR combines uniform covenants for national use and non-uniform
covenants with limited varlations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Pment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower pay when due the principal of, and interest on, the debt evideaced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

001123182253 Citibank 3.2.61.12 V4
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH
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pursuant to Section 3. Payments due under the Note ard this Security Instrument shall be made in U.S.

currency. However, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

due under the Note and this Security Instrument be made in one or more of the following forms, as_
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or

cashier’s check, provided amy such check is drawn upon an institution whose deposits are insured hy a

federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or pariial paymenis are insufficient to
bring ¢ "oan current, Lender may accept any payment or partial payment insufficlent to bring the Loan
current, wiiiont walver of any righs hereunder or prejudice to its rights to refuse such payment or partial
payments 11 the future, but Lender is not chligated to apply such payments at the time such payments are
accepted. If »ich Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp’id finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Isor-awer does not do so within a reasonable period of time, Lender shall either apply
such furds or return ther. t= Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futve (gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instramer< or performing the covenanis and agreements secured by this Security
[nstrument.

2. Application of Payments or P:oceeds. Except as otherwise described in this Sectlon 2, all
payments accepted and applied by Lendes shal’ be applied in the following order of priority; (a) interest
due under the Note; (b} principal due under fae Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order In which it became due. Any remaining amounts
shall be applied first to late charges, second to any othei amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a-deiinquent Periodic Payment which includes a
sufficlent amount to pay any late charge due, the payment maiy or applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstanding ' Lender may apply any payment received
from Borrower to the repayment of the Perlodic Payments if, and to ‘ne txtent that, each payment can be
paid in full, To the extent that any excess exists after the payment is applizd to the full payment of one or
more Perlodic Payments, such excess may be applied to any late charges due.. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds i~ principal due under
the Note shall not extend or postpone the due daie, or change the amount, of the Per!o lic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodic “aynients are due
under the Note, until the Note is paid in full, a sum (the "Funds®} to provide for paymeni-of «mounts due
for: (a) taxes and assessments and other items which can attzin priority over this Security Insivinent as a
llen or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, i auv: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurzace
premiums, if any, or any sums payable by Borrower fo Lerder in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Assgciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be pald under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender walves
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

001123182253 Citibank 3.2.61,12 V4
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "cavenant and agreement”
is used in Section 9. If Borrower is cbligated to pay Escrow ltems directly, pursuant fo a walver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such aruvonts, that are then required under this Section 3.

Lenuer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funés rii%e time specified under RESPA, and (b) not fo exceed the maximum amount 2 lender can
require anaci RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estivia’=s)of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ Fe held in an instituion whose deposits are insured by a federal agency,
instrumentality, or entiiy (inchding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. ©_s:aler shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sheli-not charge Borrower for holding and applylng the Funds, annually”
analyzing the escrow account, or vorifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to be jair. ri the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrov'er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to doriower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 22 refined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.1F there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rerivcd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accortiaurz with RESPA, but in no more than 12
monthly payments, If there is a deficlency of Funds held in escrow, as delued under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mont'u; sayments,

Upon payment in full of all sums secured by this Security Instrument, Lep-er shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leas olo payments ar
ground rents on the Property, if any, and Community Assaciation Dues, Fees, and Assessizents, i€ any, To
the extent that these jtems are Escrow Items, Borrower shall pay them in the mamner provided %1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner accpirble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinfon operate to_
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Barrower a notice identifying the

001123182253 Citibank 3.2,61.12 V4
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len. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Hen or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property Insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not imited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the L=an. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to rizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Beirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination. ¢ rification and tracking services; or (b) a one-time charge for flood zone determination
and certification ‘scrvices and subsequent charges each time remappings or similar changes occur which
reasoniably might aser” such determination or certification. Borrower shall also be responsible for the
payment of any fees irzsed by the Federal Emergency Management Agency in connection with the
review of any flood zone det~iinination resulting from an objection by Borrawer,

If Borrower fails fo melitun any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Goirower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
nat protect Borrower, Borrower's equitv in-the Property, or the contents of the Property, against any risk,
bazard or liability and might provide greatos or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. An; amuunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moiigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 11ght to hold the policles and renewal
certificates. If Lender requires, Borrower shall prompily give to Lende: 211 receipts of patd premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ng* w/osrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardard mortgage clause and’
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie: and ender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower of terwise agres
in writing, any insurance proceeds, whether or not the underlying insurance was required iy, Lovder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically frasthle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tle right to
hold such insurance proceeds until Lender has had an opporfunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or othier third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repar is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether ar not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any avatlable insurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
Insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrewer’ under all insurance policles covering the Property, insofar as such rights are applicable to the
coverage ~ the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcani; unpaid under the Note or this Securlty Instrument, whether or not then due.

6. Occrparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow-.c"s yrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wridng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which aro Seyond Borrower's control.

7. Preservation, Maintuozuce and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or jmpair the P-uperty, allow the Property to deferiorate or commit waste on the
Property. Whether or not Borrower is msiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deter’orating or decreasing In value due to its condition. Unless it is
determined pursuant fo Section 5 that repa’s ur restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘to avoid further deterioraion or damage. If insurance or,
condemnation proceeds are paid in comnection w'ch d:mage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fregerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-a=d restoration in a single payment or in a series of
progress payments as the work is completed. If the Insurcues vr condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Pur-ower's obligation for the completion of
such repair or restoration.

Lender or iis agent may make reasonable entries upon and irspecions of the Property, If it has
reasonable cause, Lender may inspect the Interior of the improvements or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif iy such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defanlt if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borruwer-or with Borrowet's
knowledge or consent gave materially false, misleading, or {naccurate information ¢+ statements to Lender
(or falled to provide Lender with material information) in conmection with th¢' Loin. Material
representations include, but are not limited to, representations concerning Borrower's Gucvyanzy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b tLere
Is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfefture, for
enforcement of a Hen which may atlain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Securlty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien-
which has priorty over his Security Iustrument; (b) appearing in court; and (c) paying reasonable
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atforneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pi&es, eliminate bullding or other code violations or dangerous conditions, and have utilities torned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting
er’.

paymh s Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Prrower acquires fee titte to the Property, the leasehold and the fee title shall not merge unless

Lender agrzes to the merger in writing,

10. Mor*gas,e Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall poy the premiums required to maintain the Morigage Insurance in effect, If, for any reason, "
the Mortgage Insuzarce overage required by Lender ceases to e available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums.{ur Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent fo the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leraer.,If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue i pay to Lender the amount of the separately designated payments that
were due when the insurance coveragn ressed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive ir lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha! e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on cuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bicrupss available, is obtatned, and Lender requires
separately designated payments toward the premiums for ie:toage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowr: vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Burroveer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nop/rciundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writ/en a}reemenl beiween Borrower and
Lender providing for such termination or until termination is requirea hy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance relmburses Lender (or any entity that purchases b= 1Jite} for certain losses it
may incur it Borrower does not repay the Loan as agreed. Borrower is nct a purty to the Mortgage
[nsurance.

Mortgage insurers evaluate thelr total risk on all such insurance in force from time to.time, and may
enfer info agreements with other partles that share or modify their risk, or reduce losses. The: e agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paii; {42 nartles) to
these agreements. These agreements may require the morigage insurer to make payments usimy awy source
of funds that the mortgage insurer may have available (whic%e may Include fumﬂ obtained from Mortrage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortﬁ?ge Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the fnsurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive relnsurance." Further:

(2) Any such sgreements will not affect the amounts that Borrower has agreed to pay for
Mortgzge Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other iaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not Jessened.
During such repair and resioration period, Lender shall have the right to hold such Miscellaneous Proceeds
until‘Lomier hes had an op ty to inspect such Property to ensure the work has been completed to
Lender's sayisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an rostoration in a single disbursement or in a serles of progress payments as the work is
completed, Uzes; an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneons Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proce:ds If the restoration or repair is not economically feasible or Lender*s security would
be lessened, the Misc dlzaenus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, with the excess, if any, pa?d to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fo: 1= Section 2.

In the event of a tofal f=king, destruction, or loss in value of the Prtzﬁerly, the Miscellaneous
Proceeds shall be applied to the sv.ns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower.

In the event of a partial taking, dest:oction, or loss in value of the Property in which the fair market
value of the Property immediately befor¢ tha jartial taking, destructlon, or loss In value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borruwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shell be roduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total emo'mt of the sums secured immediately before the
partial taking, destruction, or loss in value dividea iy~ (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss ia vaise. Ar[lz balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in v of the Property In which the fair market-

value of the Property immediately before the partial taking, des'r=ction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Aesiruction, or loss in value, wnless
Borrower and Lender otherwise agree in writing, the Miscellaneous 'cocepds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property s abandoned by Borrower, or if, after notice by Leides to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s&le 1 cleim for damages,
Borrower fails to respond to Lender within 30 days after the daie the notice is given Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of e Pronerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mens the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a =it i action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bego= ihat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Le:dar's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default e=u, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are here%asssciﬁed and shall be paid to Lender.
All aneous Proceeds thef are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Barrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interesi of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origina!
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitles or
Successors in Interest of Borrower or in amounts less than the amount then dwe, shall not be a watver of or
preclude the exercise of any righi or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borruwer covenants
and agrees that Borrower's obligations and Liability shall be joint and several. However, any Borrower wha
co-sigrs *his Security Instrument but does not execute the Note (a "eo-signer”): (a) is co-signindg this
Secusity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thiz Security Instrument; (b) s not personally obligated to pay the sums secured by this Security
Instrument; »4¢ (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accom.pndations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseai

Subject to the” provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligation.; vadar this Secarity Instrument in writing, and is approveﬁalﬁr Lender, shall obtain
all of Borrower's righis and henefits under this Security Instrument. Borrower shall niot be released from
Borrower's abligafions and [iabul*y under this Security Instrument unless Lender to such release in
writing. The covenants and agreemants of this Security Instrument shall bind (except as provided in”
Section 20) and beneflt the success(rs avd assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prutesting Lender's interest in the Property and rights under this
Security Instrument, including, but not liu:ie to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp ess antharity In this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohib/tion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security histrwuent or by Applicable Law.

If the Loan is subject to a law which sets maximum iran charges, and that law s finally interpreted so
that the interest or other loan collected or fo be ‘coliected in connection’ with the Loan exceed the
permitted limis, then: (4) any such loan charge shall be redrce? by the amount necessary to reduce the
charge fo the permitted limit; and (b) any sums already collectet f-om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to izake this-refund by reducing the principal
owed under the Note or by making a direct payment fo Borrower. If u vefund reduces principal, the
reduction will be treated as a partial prepayment without any prepaynaent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptan‘e «f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor.ower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writlng, Any notice to Borrower in connection with this Security Instrument s’ali he deemed to
have been given to Borrower when mailed by first class mail or when actually deliver=d s Zorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Zosrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Proper’y Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower s provaptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrywer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Amy-
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hereln unless Lender has deslgnated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. Jf any notice required by this Security Instrument is required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Soverability; Rules of Comstruction. This Security Instrument shali be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
ohli%[aﬁons contained in this Security Instrument are subject to any requirements and limitatlons of
Appiicable Law. Applicable Law sﬂﬁht explicitly ar implicitly allow the parties to agree by contract or it
might be silent, but such silence notxge construed as a prohibition ageinst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
correspondin§ neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take Zuy #:ction.

17. Gorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Travsfer of the Property or a Beneficial Interest in Borrower. As used in this Secilon 18,
"Interest in th:: Ponerty” means any legal or beneficial inierest in the Property, including, but not imited
to, those beneticial Jaterests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, the 1-ient of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part'of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-and a heneficial interest in Borrower is sold or transferred) withont Lender's prior
written consent, Lender mqy ‘equire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicahle Law.

If Lender exercises this option,-Lzider shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 doys fzom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sesdred by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demsad ¢n Borrower.

19. Borrower's Right to Reinstate After Acccleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘0% Security Instrument discontinued at any time
prior to the earllest of: (a) five days before sale of the Priperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spe.i% for the termination of Borrower's right
lo reinstate; or (c) entry of a judgment enforcing this Secutfy Instrument. Those condifions are that
Borrower: (a) pays Lender all sums which then would be due wxier thi= Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other “ove.iauts or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but ot iimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for th¢ prnose of protecting Lender's
Inferest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may’
reasonably require to assure that Lender's interest in the Property and r¢hts under this Security
Instrument, and Borrower's obligation to pay the surs secured by this Security Instrorient, shall contimie
unchanged unless as otherwise provided under Applicable Law. Lender may require thar Borrower pa
such refnstaternent sums and expenses in one or more of the following forms, as seleciad by Yender: (a{
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check. pr.vided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumértality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had cccurred. However. Jhis
right to reinstate shall not apply in the tase of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlal inferest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result In a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elther an
Individual litigant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrawer or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such afleged breach and afforded the
other part;. hereto a reasonable perivd afier the glving of such notice to fake corrective action. If
Applicable taw provides a time period which must elapse before certain action can be taken, that time
period will b dremed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cid given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant {0 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substinczs As used in this Section 21: (2) "Hazardous Substances™ are those
substances defined as toxic or Lazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lews ard laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protiction; (c) "Environmental Cleanup” includes any response_
action, remedial action, or removal action, as defined in Environmenial Law; and {d) an "Enviranmental
Condition" means a condition that can cause, cupdbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, isr.csal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o:t o in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2j that i violation of anmy Environmental
Law, (b) which creates an Environmental Conditlon, or (c) which, duv to ths presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Gf 'he Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prcgerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norm:l residential uses and to
maintenance of the Property (ncluding, but not limited to, hazardous substances in ¢ov.sumer products),

Borrower shalf promptly give Lender written notice of (a) any investigation, claim| deriand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prozer'y and any
Hazardovs Substance or Environmental Law of which Borrower has actual knowledge, %) any
Environmenital Condition, including but not linsited to, any spilling, leaking, discharge, release or sréa of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remedlation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation oa
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defeult; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defitult on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthes inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur 2 proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure. If the default is not cured on or before the date specified in the notice, Lender at its
option may regiire immediate payment in full of all sums secured by this Security Instrument
without forther Gariand and may foreolose this Security Instrument by judicial proceeding. Lender
shall be entitled to olict all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lin:it.d to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon paymer. of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha% jivy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, hut only if the fee is paid to a third party for services rendered and the
charging of the fee Is permitted under /\p7iicable Law.

24. Walver of Homestead, In accordaace with [iinois law, the Borrower hereby releases and waives
all rights under and by virtue of the llinofs homes ead xemption Jaws.

25. Placement of Collateral Protection Insurauce Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcat with Lender, Lender may purchase insurance
at Borrower's expense fo protect Lender's interests in Borrawer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower in conrectivn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviiing Lender with evidence that
Barrower has obtained insurance as required by Borrower's and Lender's agrerment. If Lender purchases
lnsurance for the collateral, Borrower will be responsible for the costs of that i-irance, including interest
and any other charges Lender may impose in connection with the placement o thr insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the fnsir.nce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mcre thin the cost of
insurance Borrower may be able to obtain on its own. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: )y / '
QBQD;}L EO‘JU)UGD‘\ Mv— [ / M“Tﬁ
KATHLEEN R, VARSALONA
(Sign Original Qnly)
(Seal)
— OBEI'I‘E\‘(JARSALONA
Q) ﬂ/m W (Seal)
. J‘MRWN’ELSK]
001123182253 Citibank 3.2.61.12 V4
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STATE OFJLLINOIS, (lOO‘L County ss:
I, P {red.as wson » 2 Notary Public in and for sald county and
state do hereby certify that

leen L UPEplona
K@mw& Va(SAlong

T Rywelsk

personally kzwwn to me fo be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beiuce ie this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/'poc/their free and voluntary act, for the uses and purposes therein set forth,

Given under niy %acd and official seal, this (15 dayof SepT Q012

My Commission Expires: }{): 2% 20/ @9
N FIM,UI(ACS\Q'\

Notary Pablic

(onnie Fredericisgon

P W S ST T S,
; OF CIAL SEAL -;

iw BONNIE FREDERICKSON

NOTARY PUBLIC - STATE OF ILLINOIS  §
MY COMLISSION EXPIRES 10/23114

A

Citibank 3.2.61.12 V4
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WAIVER OF HOMESTEAD

Loan No: 0011231822

WHEREAS, Citibank, N.A. (the "Lender™) has made a loan,

or is about to make a loan, known as its Loan No, 001123182253 to _ Kathleen R. Varsalona
and Bobette Varsalona, and Jim Rywelski

in the sum of One Hundred Thirty Six Thousand Five Hundred Thirty One _ Dollars ($_136,531.00 ),
which is secured by a mortgage lien upon Property in the county of _Cook State of
Llinois, commonty known as 506 MALLARD CT

SCHAUMBURG, IL, 601934271

and legally described as follows:

The Assessor's-“arcel Number (Property Tax [D#) for the Real Property is 07-27-425-015-1190.
See Attached Lage!

NOW, THEREFORE, it is agreed between the UNDERSIGNED and LENDER as follows:

The Undersigned herchy waives all rights of homestead, whether presently existing or existing in the
future, which the Undersigned has or may have in the Property.

¢ waiver of homestead rights and for no other

a/ 1%/!9/
e |

Date

MB-1629 Rav. /2007 Page 1 of 2
CF1 Version citf 3.2.61.12 09/05/2012
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Loan No: 001123182253

STATE OF :f\\molj )
COUNTY OF _{ 9O\ )
I, %D‘nﬁw gﬁdﬂlmm , @ Notary Public in and

for thig Coupty and State, DO HEREBY CERTIFY that %%Lzm ¢ \Jarsaiona
%mwﬁf%om Tha ([ WEISK )

personally known to me to be the same person(s) whose name(s) A(€,
sabscribed to the foregoing instrument, appeared before me this day in person and acknowledged that
A

signed and delivered this nstrument as __—T ™en
free and volriilary act, for the uses and purposes therein set forth.

Subscribed and svurm to e before this ! day of %M S0,

\BOhh-D‘Fﬁﬁ“@ﬂm

R R WP N AR
OFFICIAL SEAL

¢  BONNIZ FREDERICKSON

¢ NOTARY PUBLIC - STATE OF ILLINOIS

§ MY COMMESION EXPIRES 1073/14

MB-1529 Rev. 5/2007 Page 2 of 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14 day of September, 2012 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersignzd (the "Borrower") to secure Borrower's Note to Citibank, N.A.

(the
“Lender”) of tns same date and covering the Property described in the Security Instrument
and located at:
506 MALLARD CT, SCHAUMBURG, IL. 601934271

[Property Address)

The Property includes a unit in.wogether with an undivided interest in the common elements
of, a condominium project known as:
1 carriage Homes of Sommit Place

[Name of Condominium Project]
{the "Condominium Project”), If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits or Sorrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenan:-dnd agree as follows:

A. Condominlum Obligations. Borrower shall perform all of Eorrower's obligations under
the Condominium Project’s Constituent Documents, The "Consiit:ent Documents™ are the: (i).
Declaration or any other document which creates the Condominicn: Project; (if) by-laws; (iii)
cade of regulations; and (iv) other equivalent documents. Borrower sh7:t nromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docume:nts.

B. Froperty Insurance. So long as the Owners Association maintairis, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiuri Project which
is satisfactory to Lender and which provides insurance coverage in the amouits {cluding
deductible levels), for the periods, and against loss by fire, hazards included withii %= term
“extended coverage,” and any other hazards, including, but not limited to, earthquases.and
floods, from which Lender requires insurance, then: (i) Lender waives the provisicn' in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for proparty
insurance on the Property; and (i) Berrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wna' Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage proviaed by the master or blanket policy.

In the eve/st of a distribution of property insurance proceeds in lieu of restoration or
repair following a toss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by thz Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liablity Insurancs. Rorrower shall take such actions as may be reasonable to
insure that the Owners Associction. maintains a public liability insurance policy acceptable in
form, amount, and extent of coveros tn Lender.

D. Condemnation. The proceecs of any award or claim for damages, direct or
consaquential, payable to Borrower in curnection with any condemnation or other taking of all
or any part of the Property, whether of tke uiit or of the common elements, or for any
conveyance in lieu of condemnation, are hercisy assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the suios secured by the Security Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, exrapt after notice to Lender and with
Lender's prior written consent, either partition or subdiviri: the Property or consent to: (i) the
abandonment or termination of the Condominium Project’ except for abandonment or
termination required by law in the case of substantial destruction-ov fire or ather casuaity or
in the case of a taking by condemnation or eminent domain; (i) 61y amendment to any
provision of the Constituent Documents if the provision is for the exprees benefit of Lender;
(if) termination of professional management and assumption of sel-management of the
Owners Assaciation; or (iv) any action which would have the effect of rondering the public
liability insurance coverage maintained by the Owners Association unacceptabl(: to |_ender.

F. Remedies. If Borrower doss not pay condeminium dues and assessmenis ‘wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrspk F.shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower 2nd
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
{/ W : M (sl

KATHLEEN R, VARSALONA -Harrower
(Seal)
BOBETTE VARSALONA
U .
{Seal)
Ty AYWELSKI ﬂ
001123182253 Citibank 3.2.61.12 V4
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Fourteenth day of September, 2012 '
and isancorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusy,-or Security Deed (the "Security Instrument™) of the same date given by the
undersigned ythe "Borrower”) to secure Borrower's Note to Citlbank, N.A.

(the
"Lender") of the sum: date and covering the Property described in the Security Instrument

and located at;
u6 MALLARD CT, SCHAUMBURG, IL 601834271
[Property Address]

1-4 FAMILY COVENANTS " In addition to the covenants and agreements made in the
Security Instrument, Borrower and [ ander further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUZJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsuver-now or hereafter located in, on, or used, or
intended to be used in connection with the Prope:ty, including, but not limited to, those for
the purposes of supplying or distributing heating, caclirg, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security anr. sccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rangee, ttoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stim doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling ard attached floor coverings,
all of which, including replacements and additions thereto, shall.bz deemed to be and remain
a part of the Property covered by the Security Instrument. All oi 'i:e foregoing together with
the Property described in the Security instrument (or the leasehols eutate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Fuier-and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not serx, agree to or
make a change in the use of the Property or its zoning classification, unless 'ender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, :esulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall net 2haw
any lien inferior to the Security Instrument to be perfected against the Property wichcut
Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E "BORROWER'S RIGHT TO REINSTATE' DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Sectlon 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defauit, Borrower shall assign
to Leraer all leases of the Property and all security deposits made in connection with leases
of tiie Peoperty. Upon the assignment, Lender shall have the right to modify, extend or
terminatz the existing leases and to execute new leases, in Lender’s sole discrefion. As used
:n thiﬁ [;dar agranh G, the word "lease™ shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER, LENDER IN POSSESSION.
Borrower absolutely znd unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents"} of the Property, regardiess of to whom the Rents of the Property are
payable. Borrower aviorizes Lender or Lender's agents to collect the Rents, and agf_rlees that.
each tenant of the Propurty shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive trie Rents until: () Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (if) Lender has given notice to the
tenant(s) that the Rents are to e paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of defauic (o Sorrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the berefir of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (i} Lender shall be entitled to collect and receive all of the Rents
of the Praperty; (ili) Borrower agrees that each tanant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Ker's collected by Lender or Lender's agents
shalt be applied first to the costs of taking coatrsl of and managing the Property and
collecting the Rents, including, but not limited to, actunev's fess, receiver's fees, premiums
on receiver's honds, repair and maintenance costs, incurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judiciall apﬁginted receiver-shall be liable to account for
only those Rents actually received; and {vi) Lender shall e entitled to have a receiver
appointed to take ||§;:)ssessinn of and manage the Property and cuflact the Rents and profits
deﬁvﬁ?y from the Property without any showing as to the inadguasy of the Property as
security.

If the Rents of the Pro are not sufficient to cover the costs uf taking contra! of and
managing the Property and of collecting the Rents any funds expended b« Lender for such

urposes shall become indebtedness of Borrower to Lender secureo by -the Security
nstrument pursuant to Section 9.

Borrower reEPresents and warrants that Borrower has not executed any privi 2szignment
of the Rents and has not performed, and will not perform, any act that would preve:tt Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to r.ater
upon, take control of or maintain the Property before or after giving notice of defau to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other rig_lht or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full,

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.
%M—r@ %M—-f (el

KATHLEEN R. VARSALONA

(Sign Original Quly
(Seal)
BOBETTE VARSALONA
, A’W« W (Seal)
1
JI/I:?'YWELSKI ﬂ
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Order ID: 14650965
Loan No.: 001123182253

EXHIBIT A
LEGAL DESCRIPTION

The following described property:

Unit 48-B ‘ogether with Its undivided percentage interest in the common elements in Carriage
Homes of Szmmit Place Condominium, as delineated and defined in the Declaration recorded as
Document No. 27151046, as amended from time to time, in the Southsast 1/4 of Section 27 and the

Southwest 174 ri Section 26, Township 41 North, Range 10, East of the Third Principal Meridian, in
Cook County, (Niicis.

Assessor's Parcel Numbsar: 07-27-425-015-1190



