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This Modification of Mortgage preparsd cy:
FIRST MIDWEST BANK
300 NORTH HUNT CLUB ROAD
GURNEE, 1L 60031

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated September «,.2012, is made and executed between MAYO
PROPERTIES, LLC, whose address is 1000 ESTES AVENUE, ELK. CGROVE VILLAGE, IL 600074908 ireferred to

below as “Grantor”) and FIRST MIDWEST BANK, whose adaress is ONE PIERCE PLACE, SUITE 1500,
ITASCA, IL 60143 {referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Sentember 15, 2010 {the "Mortgage")
which has been recorded in COCK County, State of lllinois, as follows:

RECORDED OCTOBER 8, 2010 AS DOCUMENT# 1028144043 IN COOK :UUNTY, ILLINOIS, MODIFIED
BY A MODIFICATION OF MORTGAGE DATED MARCH 15, 2011 RECORLED JUNE 3, 2011 AS
DOCUMENT# 1115450045 IN COOK COUNTY, ILLINOIS, MODIFIED BY A MODIFICATION OF MORTGAGE
DATED FEBRUARY 15, 2012 RECORDED MARCH 7, 2012 AS DOCUMENT# 1206750073 IN COOK
COUNTY, IL.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property lacated in COOK
County, State of lllinois:

LOT 104 (EXCEPT THE EAST 50 FEET THEREOF} AND ALL OF LOTS 105, 106, 107, 108, 109, 110, 111
AND 112 (EXCEPT THE WEST 37.5 FEET THEREOF) IN CENTEX INDUSTRIAL PARK UNIT 11, A
SUBDIVISION IN SECTION 35, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINOIS

The Real Property or its address is commonly known as 2391-2425 ARTHUR AVENUE, ELK GROVE VILLAGE,
IL 600076014. The Real Property tax identification number is 08-35-404-004-0000, 08-35-404-005-0000,
08-35-404-006-0000, 08-35-404-007-0000, 08-35-404-008-0000, 08-35-404-009-0000,
08-35-404-010-0000, 08-35-404-053-0000, AND 08-35-404-076-0000.

MODIFICATION. Lender and Grantor hereby maodify the Mortgage as follows:
SEE ATTACHED EXHIBIT "A".
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CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage {the "Note"}. It is the intention of Lender to retain as liabie all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Moditicatien,
then all perszns) signing below acknowledge that this Modification is given conditionally, based on the
representation to-Lender that the non-signing person Cconsents to the changes and provisions of this
Modification or otheiwise will not be released by it. This waiver applies not only to any initial extension or
maodification, but als7 to ali such subsequent actions.

GRANTOR ACKNOWLEDGFES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES T (TS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED SEPTEMBER 1.
2012.

GRANTOR:

MAYOQ PROPERTIES, LLC

o E

FIRST MIDWEST BANK

o Ry

Authorized Sigﬁer

A b P A AT S T
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stateof W A4 Ao 0 )
} 85

COUNTY OF UUU L )

On this ! Q'QA .. day of . CQ(); 2 before me, the undersigned Notary
Public, personally appearad MICHAEL J. MORAN, Manager of MAYO PROPERTIES, LLC, and known to me to

be a member or desigiatir-agent of the limited liability company that executed the Modification of Mortgage
and acknowledged the Mcdiiization to be the free and voluntary act and deed of the limited liability company,
by authority of statute, its artizies of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated(hat he or she is authorized to execute this Moditication and in fact executed

the Modijjcation on behalf of the limited ability company.
/ Y WL lhinon

I C . ‘
By / i j . Residing at
LORAINE M MASURA

() - - ‘
Notary Public in and for the State of \/ é fd A0
¢ NOYARY PUB (. STATE LJNOIS

My commissi ires &2/ 5
y commission expire N7 / /5 4+ COMMSSION e (o

AT WAAAAAAN VVAAAAAA
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LENDER ACKNOWLEDGMENT
N L . ;
STATEOF '\ ¢ L L AL L) )
/ ! N ) 8§

county oF (L0 /G )

On this _ / “{flfv_;{: day of ,{fﬁﬂﬂ dler , ~2i/f 3 before me, the undersigned Notary
Public, personally apreared Chaeles Oosr and known to me to be the /A

, authorized egent for FIRST MIDWEST BANK that executed the within and foregoing instrument and
acknowledged said instruriert to be the free and voluntary act and deed of FIRST MIDWEST BANK, duiy
authorized by FIRST MIDW:=S'7 BANK through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on Gath stated that he or she is authorized to execute this said instrument and in fact
executed this saig/ip‘strumem on nehyli-of FIRST MIDWEST BANK.

o o
CALAATIK gl

Residing at _{_{ L0 /i s g

Notary Public in and for the State of v/ gf K? ey SFFICIAL SEAL
” . TRAINE MMASUR~
My commission expires _ C>/ /fQ (¢ / 5O CuE SLBUC - STATECF Lo

LANSSION EXPIRES 7 25
P AP AP S

LASER PRO Lending, Ver. 12.2.0.003 Caopr. Hartand Financial Soictions, Inc. 1997, 2012. Al Rights
Reserved. - IL ¢:\CFI\LPL\G201.FC TR 206079 PR-7
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To delete the definition of “Note™ therein its entirety and insert in lieu thereof the following:
“Note. The word “Note” means (1) the promissory note dated May 21, 2012, in the original
principal amount of $200,000.00 from Moran Transportation Corporation to Lender, together
with all renewals of, extensions of, modifications of, refinancings of, consolidations of and
substitutions for the promissory note or agreement. The interest rate on the Note is a variable rate
based on an index which is the Prime Rate as published in the Wall Street Journal (the "Index™).
The Index carr:ntly is 3.250% per annum. The interest rate to be applied to the unpaid principal
balance of the INnte will be at a rate equal to the Index, resulting in an initial rate of 3.250% per
annum. Notice:-under no circumstances will the interest rate on the Note be more than the
maximum rate aliowed by applicable law. The maturity date of the Note is November 21, 2012.
NOTICE TO GRANTCK; THE NOTE CONTAINS A VARIABLE INTEREST RATE. (2) the
promissory note dated January 3, 2012, in the original principal amount of $750,000.00 from
Moran Transportation Corporaiion to Lender, together with all renewals of, extensions of,
modifications of, refinancings of; consolidations of and substitutions for the promissory note or
agreement. The interest rate on the Note is subject to change from time to time based on changes
in an independent index which is the tlirez month London Interbank Offered Rate ("LIBOR") as
shown in the Money Rates section of Th: ¥/xil Street Journal on the last day published of each
quarter (the "Index”). The Index currently 15 0.445% per annum. The interest rate to be applied
to the unpaid principal balance of the Note wil be at a rate of 1.750 percentage points over the
Index, resulting in an initial rate of 3.000% per annum. NOTICE: Under no circumstances will
the interest rate on the Note be less than 3.000% per annum or more than the maximum rate
allowed by applicable law. The maturity date of the Neieds January 3, 2013. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. (3) the promissory
note dated October 3, 2008, in the original principal amowit of $260,384.23 from Moran
Transportation Corporation to Lender, together with all renewals of; extensions of, modifications
of, refinancings of, consolidations of and substitutions for the promissory-pote or agreement. The
interest rate on the Note is 5.660% per annum. The maturity date of the INote'is October 3, 2012.
(4) the promissory note dated February 20, 2009, in the original principal amount of $220,000.00
from Moran Transportation Corporation to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of and substitutions for the prouitssery note or
agreement. The interest rate on the Note is 4.900% per annum. The maturity date ot #bz Note is
February 20, 2014. (5) the promissory note dated February 5, 2012, in the original principal
amount of $835,000.00 from Drew Properties, LLC to Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of and substitutions for the
promissory note or agreement. The interest rate on the Note is 4.850% per annum. The maturity
date of the Note is February 5, 2013. (6) the promissory note dated February 13, 2012, in the
original principal amount of $1,310,000.00 from Mayo Properties, LLC to Lender, together
with all renewals of, extensions of, modifications of, refinancings of, consolidations of
and substitutions for the promissory note or agreement. The interest rate on the Note is
a variable rate based on an index which is the Prime Rate as published in the Wall
Street Journai (the "Index"). The Index currently is 3.250% per annum. The interest
rate to be applied to the unpaid principal balance of the Note will be at a rate equal to
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the Index, resulting in an initial rate of 3.250% per annum. Notice: under no circumstances will
the interest rate on the Note be more than the maximum rate allowed by applicable law. The
maturity date of the Note is January 31, 2013. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE. (7) the promissory note dated February 15,
2012, in the original principal amount of $2,060,000.00 from Mayo Properties, LLC to Lender,
together with all renewals of, extensions of, modifications of, refinancings of, consolidations of
and substituiions for the promissory note or agreement. The interest rate on the Note is a variable
rate based on @ index which is the Prime Rate as published in the Wall Street Journal (the
"Index"). The inde: currently is 3.230% per annum. The interest rate to be applied to the unpaid
principal balance ¢f'ta2 Note will be at a rate equal to the Index, resulting in an initial rate of
3.250% per annum. ‘Natice: under no circumstances will the interest rate on the Note be more
than the maximum rate <liowed by applicable law. The maturity date of the Note is January 31,
2013. NOTICE TO GRANWOR:+THE NOTE CONTAINS A VARJIABLE INTEREST RATE.
(8) the promissory note dated june-10, 2010, in the original principal amount of $60,000.00 from
Moran Leasing, Inc. to Lender, tagether with all renewals of, extensions of, modifications of,
refinancings of, consolidations of and substitutions for the promissory note or agreement. The
interest rate on the Note is 5.000% per-airum. The maturity date of the Note is June 10, 2013.
(8) the promissory note dated September 15 2012, in the original principal amount of
$326,000.00 from Moran Leasing, Inc. to Lender. together with all renewals of, extensions of,
modifications of, refinancings of, consolidations'of znd substitutions for the promissory note or
agreement. The interest rate on the Note is 5.000% per‘ennum. The maturity date of the Note is
September 1, 2017. (9) the promissory note dated Ocioozr 3, 2008, in the original principal
amount of $907,875.00 from Rahill Leasing Inc. to Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of and substitutions for the
promissory note or agreement. The interest rate on the Note is 50%0% per annum. The maturity
date of the Note is October 25, 2012. (10) the promissory note datéd March 19, 2010, in the
original principal amount of $114,000.00 from Rahill Leasing, Inc. to Lender, together wath all
renewals of, extensions of, modifications of, refinancings of, consolidatiéns of and substitutions
for the promissory note or agreement. The interest rate on the Note is 5.000% per annum. The
maturity date of the Note is March 19, 2013. (11} the promissory note dated June 22,2010, in the
original principal amount of $59,180.36 from Rahill Leasing, Inc. to Lender, togaihcr with all
renewals of, extensions of, modifications of, refinancings of, consolidations of and sutstiiutions
for the promissory note or agreement. The interest rate on the Note is 5.250% per
annum. The maturity date of the Note is June 22, 2013. (12) the promissory note dated
September 1, 2012, in the original principal amount of $559,000.00 from Rahill Leasing,
Inc. to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of and substitutions for the promissory note or
agreement. The interest rate on the Note is 5.000% per annum. The maturity date of
the Note is September 1, 2017. (13) the promissery note dated March 1, 2012, in the
original principal amount of $122,000.00 from Rahill Leasing, Inc. and Moran
Transportation Corporation to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of and substitutions for the promissory
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note or agreement. The interest rate on the Note is 5.000% per annum. The maturity date of the
Note is March 1, 2017. and (14) the promissory note dated February 6, 2009, in the original
principal amount of $2,385,000.00 from Rosturk, LLC to Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of and substitutions for the
promissory note or agreement. The interest rate on the Note is 4.900% per annum. The maturity
date of the Nnte is February 6, 2014.”




