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P.O. Box 5449

Mt. Laurel, NJ 08054

Mail Stop: DC ) Pase_s

Loan No: 7104282129/ 7103984535

SUBJBDINATION AGREEMENT

WHEREAS, Bank of America, N.A., ("LANA"), whose address is 5201 Gate Parkway, Jacksonville, FL
32256, is the holder of record of the following describca Mortgage (“Mortgage™), covering that certain property in
Cook County, State of [llinois, described in Exhibit A atached hereto and made a part hereof (the "Premises"):

(1 Mortgage executed by John J. Pape and Lind2 L+ Pape, husband and wife, dated February 23, 2012,
to secure a loan in the amount of $150,000.00 in favor of BANA, whita Mortgage was recorded on March 7, 2012, as
Document No. 1206756016, in the public records of said County (the "T irst Mortgage™),

{2) Mortgage executed or to be executed by John J. Pape and Lizida L. Pape, husband and wife, to be
recorded concurrently herewith in public records of said County, to secure a loar. mithe amount of $870,000.00 in favor
of BANA (the "Second Mortgage"}; and

WHEREAS, BANA desires to establish the priority of its two liens and d2s’res to establish the Second
Mortgage as a first lien on the Premises and to subordinate the lien of the First Mortgage ‘o tie lien of the Second
Mortgage.

NOW THEREFORE, BANA subordinates the lien of the First Mortgage to the lien of the second Mortgage
and declares that the Second Mortgage shall be a first lien on the Premises and shall be entitled to the sam: rights and
privileges, both in law and equity, as it would have had if the Second Mortgage had been executed, delivered and
recorded prior to the First Mortgage.
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Executed this 30" day of August, 2012.

IN THE PRESENCE OF BANK OF AMERICA, N.A,

% ; % ) By: PHH Mortgage Corporation, Authorized Agent

Witness Signature ) P
/oy ™
\& rie Perkins
Tltle e President
L0l

ss Slgnatu.c(

Hany* I/Q/

Print Name

STATE OF FLORIDA
COUNTY OF DUVAL

The foregoing instrument was acknowlidged before me this 30" day of August, 2012, by Laurie Perkins, Vice
President, of PHH Mortgage Corporation, the du'y -authorized agent of Bank of America, N.A., on behalf of the
corporation. She is personally known to me.

Name:
Notary 2vblic, State of Florida
Commission Na:

My Commissor. Fxpires:

SW%,  GALD.PYLIPOW

: o W COMMISSION ¢ DD 986276
. EXPIRES: April 27, 2014
© Bondad Thru Budget Notary Services
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EXHIBIT "A"

Lot 13 in Heywood, a Subdivision of Lots 6 and 7 in the East 1/2 of Block 17 in Canal Trustee's Subdivision of the
East 1/2 of Section 29, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County,
Illinois. ‘

PIN(S): 14-29-418-014-0000



