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DEFINITIONS

Words used in multiple sections of this document are (efiued helow and other words are defined in
Secttons 3, 11, 13, 18, 20 and 21. Certain rules regarding tie usege of words used in thig document are
also provided in Section 16

(A) "Secarity Instrument" means this document, which 1s dated 09/0.1/2012 ,
together with all Riders to this document

(B) "Borrower" 1s James J. Sechal and Isobel C. Sechel, huarai and wife, not
in tenancy in common, not in joint tenancy, but as tenarcs Ly the
entirety

Borrower is the mortgagor under this Security Instrument

(C) ™MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 18

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is orgamzed and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flnt, MI 48501-2026, tel (888) 679-MERS.
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(D) "Lender"is U.S. Bank N.A.

Lender 1s a National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated 09/04/2012

The Note states that Borrower owes Lender Two Hundred One Thousand Six Hundred
Ninety-Seven and 00/100ths Dollars
(U.S. $2n1,697.00 ) plus mterest, Borrower has promised to pay this debt in regular Penodic
Payme:az. aud to pay the debt m full not later than October 01, 2042 .

(F) "Propsitv" means the property that s described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mians the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Secunity Instrument, plus mterest,

(H) "Riders” means w1 Fiders to this Security Instrument that are executed by Bottower The following
Riders are to be executed by Borrower [check box as apphcable].

] Adjustable Rate Rider Q Condomumum Rider [ Second Home Rider
Balloon Rider [~ rlanned Unit Development Ruder | | 1-4 Family Rider
[_] VA Rider [ Biveekly Payment Ruder L] Other(s) [specify]

(I} "Applicable Law" means all controlliug “rolicable federal, state and local statutes, regulations,
ordinances and admimistrative rules and orders (that Yave the effect of law) as well as all applicable final,
non-appealable judicial opintons.

(J) "Community Association Dues, Fees, and Assessiner.t=" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium associahion, homeowners
association or similar organization

(K} "Electronic Funds Transfer"” means any transfer of furids, <ther than a transaction onigmated by
check, drafi, or similar paper instrument, which 15 mtiated threagh an_electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authOrize a financial institution to debit
or credit an account. Such term includes, but 15 not limited to, point-cf-sale transfers, automated teller
machine fransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transiers,

(L) "Escrow Items" means those 1tems that are described in Section 3

(M) "Miscellancous Proceeds means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than msurance proceeds pard under the coverages described in Sction 5) for (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or anv'put of the
Property; (1ii) conveyance 1 lien of condernnation; or (iv) misrepresentations of, or omissiods 4 to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means msurance protecting Lender against the nonpayment of, or defaulton,
the Loan

{O) "Periodic Payment" means the regularty scheduled amount due for (i) principal and interest under the
Note, plus {11) any amounts under Section 3 of this Secunty Instrument.

(P) "RESPA™ means the Real Estate Settlernent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C F.R. Part 3500), as they might be amended from time to
tirme, or any addstional or successor legislation or regulation that governs the same subject matter, As used
n this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage foan" even 1f the Loan does not qualify as a "federally related mortgage
loan" under RESPA
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(Q) "Successer in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ir) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note For this purpose, Botrower does hereby meortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the followmg described property located in the
County [Type of Recording Jurisdiction]
of Cock [Name of Recotding Jurisdichon]
PLEASE fe¢ LEGAL DESCRIPTION ATTACHED EERETQO AND MADE A PART THEREQF .

Parcel TD Number: 28281020610000 which currently has the address of
17038 JUDY CT [Street]
OAK FOREST (City] . Ilinois 60452 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectid on the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the propsrty” All replacements and
additions shall also be covered by this Security Instrument Al of the foregoinz 15 referred to in this
Secunity Instrument as the "Property " Borrower understands and agrees that MEKS Louds only legal title
to the interests granted by Borrower in this Secuntty Instrument, but, 1f necessary to compiy with law or
customn, MERS (as nominee for Lender and Lender's successors and assigns) has the right to oxercise any
or all of those interests, including, but not limited to, the night to foreclose and sell the Propuct: and to
take any action required of Lender including, but not limted to, releastng and canceling this GSecurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully setsed of the estate hereby conveyed ant hvs
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxecept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform
covenants with himited variations by jurisdiction to constitute a uniform Security instrument covering real

property

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and mnterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and thus Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secutity Instrument 15 returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made m one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check. bank check, treasurer's check or
cashier's check, provided any such check 15 drawn upon an mstitution whose deposits are insured by a
federal agency, instrumentahty, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recerved by Lender when recerved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment 1f the payment or partial payments are insufficient to
bring the T.oan current Lender may accept any payment or partial payment msufficient to bring the Loan
current, vAlnout warver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i th= futyre, but Lender is not obligated to apply such payments at the time such payments are
accepted If e2h Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzpplicd funds Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1€ Eorrower does not do so within a reasonable pertod of time, Lender shall either apply
such funds ot return tner: 1> Borrower. If not applied earher, such funds will be apphed to the outstanding
principel balance under o Note immediately prior to foreclosure No offset or claim which Borrower
might have now or 1n the fubite against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performimg the covenants and agreements secured by this Security
Instrument

2. Application of Payments vi- Pruceeds. Except as otherwise described 1n this Section 2, all
payments accepted and apphed by Lender stiall be applied in the following order of priority: {a) interest
due under the Note; (b) princtpal due underthe Note; () amounts due under Section 3 Such payments
shall be applied to each Periodic Payment in tle orler in which it became due Any remamnng amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note

If Lender recerves a payment from Borrower for a/delinquent Periodic Payment which mcludes a
sufficient amount to pay any late charge due, the payment may e applied to the delinquent payment and
the late charge. If more than one Periocic Payment is outstandmg! T ender may apply any payment recerved
from Borrower to the repayment of the Penodic Payments 1f, ari to the sxtent that, each payment can be
paid m full. To the extent that any excess exists after the payment 1s applieu to the full payment of one or
mare Periodic Payments, such excess may be apphed to any late charges dra Voluntary prepayments shall
be applied first to any prepayment charges and then as described 1 the Note.

Any apphication of payments, insurance proceeds, or Miscellaneous Proceed: io prmeipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P» yinents are due
under the Note, until the Note 15 pard 1n full, a sum (the "Funds") to provide for payment.of ~msunts due
for: (a} taxes and assessments and other 1tems which can attam priority over this Security Insirvinent as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, i uny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsuranie
premiums, if any, or any sums payable by Borrower to Lender i lieu of the payment of Mortgage
Insurance premiums in accordance with the provistons of Section 10. These rtems are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may requre that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furmsh to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
i writing. In the event of such watver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmsh to Lender receipts evidencing such payment withm such trme period as Lender may require
Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contamned 1n this Security Instrumnent, as the phrase "covenant and agrecment”
15 used in Section 9. If Borrower 1s obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its nghts under Section 9
and pay such amount and Borrower shall then be oblhigated under Section 9 to repay to Lender any such
amownt. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and m
such amounts, that are then required under this Section 3

Lawde, may, at any time, collect and hold Funds n an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maxmmum amount a lender can
require undur .ESPA Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinatis of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law

The Funds shall be held in an nstitution whose deposits are msured by a federal agency,
instrumentality, or entrtv iicluding Lender, if Lender 15 an institution whose deposits are so msured) or in
any Federal Home Loan Bank. Limgler shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve ifyirg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leudar fo make such a charge. Unless an agresment is made in writing
or Applicable Law requires interest to be prid on the Funds, Lender shall not be required to pay Borrower
any 1nterest or eamnings on the Funds Borrowerand Lender can agree m writmg, however, that mterest
shall be paid on the Funds. Lender shall give 1o Buivower, without charge, an annual accounting of the
Funds as required by RESPA,

If there 15 a surplus of Funds held in escrow, (s suefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 'there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requre? by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinc: with RESPA, but in no more than 12
monthly payments. If there 15 a deficiency of Funds held in escrow. as dzfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency m accordance with RESPA, but in no more than 12 montiil; payments.

Upon payment m full of all sums secured by this Security Instrument, Levuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and mpositions
attributable to the Property which can attain priority over this Security Instrument, leasehola vayments or
ground rents on the Property. if any, and Community Assoctation Dues, Fees, and Assesstoents, if any. To
the extent that these 1tems are Escrow Items, Borrower shall pay them 1n the manner provided tn sestion 3.

Borrower shall promptly discharge any lten which has prionty over this Security Instrumeri vnless
Borrower (a) agrees in writing to the payment of the obhgation secured by the lien in a roanner accesiable
to Lender, but only so long as Borrower is performing such agreement. (b) contests the lien m good taith
by, or defends against enforcement of the lien 1n, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the Lien while those proceedings are pending, but only until such proceedings
ate concluded: or (c) secures from the holder of the hen an agreement satisfactory to Lender subordinating
the hen to this Secunity Instrument. If Lender determnes that any part of the Property is subject to a hen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien Within 10 days of the date on which that notice 15 given, Borrower shall satisfy the lien or take one or
more of the actions set forth above m thas Section 4

Lender may requre Borrower to pay a one-time charge for a real estate tax veriffcation and/or
reporting service used by Lender in conmection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property wnsured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards mcluding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mamtained m the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
night ‘o dvapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, m connection with (s Loan, either (a) a one-time charge for flood zone
determinaticn. - cortification and tracking services; or (b) a one-time charge for flood zone determination
and certificatan services and subsequent charges each time remappings or similar changes occur which
reasonably mught ‘atie: such determination or certification, Borrower shall also be responsible for the
payment of any fees iripused by the Federal Emergency Management Agency in connection with the
review of any flood zone Zetermunation resulting from an objection by Borrower.

If Borrower fails to mantrin any of the coverages described above, Lender may obtain msurance
coverage, at Lender's option and Borrower's expense. Lender 18 under no obligation to purchase any
particular type or amount of coverzze. “herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equioy it the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously 1 effect. Borrower
acknowledges that the cost of the msurance civerage so obtained mught significantly exceed the cost of
insurance that Borrower could have obtamned. Any ruacunts disbursed by Lender under this Section 5 shall
become additional debt of Berrower secured by thi. Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shill Ve payable, with such interest, upon notice from
Lender to Borrower requesting payment

All nsurance policies required by Tender and renewals of sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mcrtrage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havé (ne righi-to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lendr all raceipts of paid premiums and
renewal notices. If Borrower obtains any form of msurance coverage, nei zuherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 steidlard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notiee to the insurance carrier axd Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower iherwise agree
m writing, any msurance proceeds, whether or not the underlying insurance was required by e=der, shall
be applied to restoration or repair of the Property, 1f the restoration or repair is economcally frasble and
Lender's security 15 not lessened. During such repair and restoration period, Lender shall have tie right to
hold such insurance proceeds until Lender has had an opportumty to mspect such Property to ensuie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or m a series
of progress payments as the work is completed Unless an agreement 1s made in writing or Applicable Law
requires Jnterest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower If
the restoration or repair is not economically feasible or Lender's secunty would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

2300256644 D_V6AIL
HLINOIS - Singla Family - Fannie Mag/Freddle Mac UNIFORM INSTRUMENT WITH MERS
@ BA[IL) 10810 Page § of 16 inltials :P_( ; Form 3014 1/01
(]

3TS



1226857108 Page: 8 of 17

UNOFFICIAL COPY

the excess, 1f any, paid to Borrower. Such insurance procceds shall be apphed in the order provided for m
Section 2,

If Borrower abandons the Property, Lender may file, negotrate and settle any available insurance
clam and related matters 1f Borrower does not respond within 30 days to a notice from Lender that the
msurance catrier has offered to seftle a claim, then Lender may negotiate and settle the claim, The 30-day
period wall begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any msurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's nghts (other than the right to any refund of unearned premiums pad by
Borrower* under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to reparr or restore the Property or
o pay amezms unpaid under the Note or this Security [nstrument, whether or not then due

6. Occupupcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withis 6% days after the execution of this Securrty Instrument and shall continue to occupy the
Property as Borroveer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances ex1st which ai¢ beyond Borrower's control

7. Preservation, Maint:naace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the “roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing m the Property, Borrower shall maimtain the Property m
order to prevent the Property from deterivsating or decreasing n value due to its condition, Unless it i
determined pursuant to Section 5 that repe’t or restoration 1s not economically feasible, Borrower shall
prompily repair the Property if damaged o awoid further deterioration or damage If insurance or
condemnation proceeds are paid in connection ‘with damage 1o, or the takmg of, the Property, Borrower
shall be responsible for repainng or restormng the i'roperty only 1f Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anc. restoration in a single payment or i a series of
progress payments as the work is completed 1f the msuraiice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower 15 not reheved of Beitower's obhgation for the completion of
such repair or restoration

Lender or its agent may make reasomable entries upon aud inspestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on tue Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specifyirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entittes acting at the direction of Borrgver or with Borrower's
knowledge or consent gave materially false, misleading, or maccurate mformation or {tatements to Lender
{or faled to provide Lender with material information} m connection with te Zogn. Material
representations include, but are not limited to, representations concerning Borrower' s goourarsy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Inierest in the Property and Rights Under this Security Tnstraraent, If
(a) Borrower fails to perform the covenants and agresments contained m this Security Instrument, (U)ineve
is a legal proceeding that might sigmficantly affect Lender's interest in the Property and/or rights under
this Secunty Instrument (such as a proceeding n bankruptey, probate, for condemnation or forfeiture, for
enforcement of a len which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property Lender's actions can include, but are not timuted to* (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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altorneys' fees to protect its mterest in the Property and/or nights under this Security Instrument, mncluding
is secured position 1 a bankruptcy proceeding. Securing the Property mcludes, but is not limrted to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so Tt 1s agreed that Lender incurs no Habilsty for not taking any or all
actions authonzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument These amounts shall bear mterest at the Note rate from the date of
disbursement and shail be payable, with such mtcrest, upon notice from Lender to Borrower requesting

ayment
7 ymIf tliz Security Instrument 15 on a leaschold, Borrower shall comply with all the provisions of the
lease. ‘«f Burrowet acquires fee title to the Property. the leasehold and the fec title shall not merge unless
Lender agrees to the merger in wniting,

10. Murt aze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’ pay the premuums required t¢ maintain the Mortgage Insurance in effect If, for any reason,
the Mortgage Insu‘ai-.e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such nsurance and Borrower was required to make separately designated payments
toward the premums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiafly
equivalent to the cost to Borrowne of the Mortgage Insurance previously m effect, from an alternate
mortgage insurer selected by Liender.If substannally equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ) pay to Lender the amount of the separately designated payments that
were due when the insurance coverage Jevsed to be m effect Lender will accept, use and retain these
payments as a non-refundable loss reserve-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatth¢ Loan 15 ultimately paid m full, and Lender shall not be
required to pay Borrower any interest or earnm s on such loss reserve. Lender can no longer require foss
reserve payments 1f Mortgage Insurance coverage {in thz amount and for the perod that Lender requires)
provided by an insurer selected by Lender agamn Gacumes available, 1s obtamed, and Lender requires
separately designated payments toward the premiums for Misrtgage Insurance I Lender required Mortgage
Insurance as a condition of making the Loan and Borrover yvuas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borroyr shall pay the premums required to
mantan Mortgage Insurance mn effect, or to provide s norireryndable loss reserve, until Lender's
requirement for Mortgage Insurance ends 1n accordance with any-writien. aorcement between Borrower and
Lender providing for such termimation or until termination is required sy Aprlicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay mterest at the rate proviaed :0 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certamn losses it
may incur 1f Borrower does not repay the Loan as agreed Borrower 1s not 2 varty to the Mortgage
Insurance

Mortgage insurers evaluate their total risk on all such nsurance in force from titae to time, and ray
enter mnto agreements with other parties that share or modify their risk, or reduce losses. Tiiess agreements
are on terms and conditions that are satisfactory to the mortgage msurer and the other party (~.r parties) to
these agreements. These agreements may require the mortgage msurer to make payments usiny .y source
of funds that the mortgage insurer may have available (whtch may include funds obtamed from. W ortgage
Insurance premiums)

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remiuier,
any other entity, or any affiliate of any of the foregong, may recerve {directly or mdrrectly) amounts that
derive from (or mught be characterized as) a portion of Borrower's payments for Mortgage Insurance, m
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses If such apreement
provides that an affiliate of Lender takes a share of the insurer's rsk m exchange for a share of the
premiums paid to the msurer, the arrangement 1s often termed "captive reinsurance.” Further;

(a) Any such agreements will net affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender

If the Property 15 damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, il the restoration or repair 1s economscally feasible and Lender's security 18 not lessened,
During such repair and restoratron pertod, Lender shall have the night to hold such Miscellaneous Proceeds
until Leuder has had an opportunity to inspect such Property to cnsure the work has been completed to
Lendet's satisfaction, provided that such mspection shall be undertaken promptly Lender may pay for the
repairs and rextoration w2 single disbursement or 1n a series of progress payments as the work 18
completed. Unlers an agreement 1s made in writing or Applicabte Law requires interest to be paid on such
Miscellaneous t'moueeds, Lender shall not be required to pay Borrower any interest of carnings on such
Miscellaneous Procecas. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelloiwous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, yvithi the excess, if any, paid to Borrower Such Miscellaneous Procecds shall be
applied in the order provided forin Section 2.

In the event of a total talmyg, destruction, or loss m value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-sacured by this Secursty Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of & partial taking, Gesitietion, or loss n value of the Property in which the fair market
value of the Property immediately befors ' partial taking, destraction, or loss m value 15 equal to or
greater than the amount of the sums secure? by this Security Instrument immediately before the partial
taking, destruction, or loss 1n valye, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction. (a) the total ‘ameant of the sums secured Irmediately before the
partial takmg, destruction, or loss in value dividec by (b) the far market value of the Property
immediately before the partial taking, destruction, or loss (2 vabe, Any balance shall be paid to Borrower.

In the event of a partial takmg, destruction, or loss in vatys of t}bllc: Property 1n which the fair market
value of the Property immediately before the partial taking, desirvction, or loss in value is less than the
amount of the sums secured immediately before the partial takesg, destouction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Muscellaneous Prceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property 1s abandoned by Borrower, or if, after notice by (Livder to Borrower that the
Opposing Party (as defined i the next sentence) offers to make an award to sett'é a claim for damages,
Borrower fails to respond to Lender wathin 30 days after the date the notice 15 givin, cender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Secursty Instrament, whether or niot then due. "Opposing Party" means tha third party
that owes Borrower Miscellaneous Procesds or the party agamnst whom Borrower has a right of action in
regard to Miscellaneous Proceeds

Borrower shall be in default 1f any action or proceeding. whether civil or criminal, is begur that, in
Lender's judgment, could result i forferture of the Property or other material impairment of Lendax's
mterest m the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleraton has occurred, remstate as provided m Section 19, by causing the action or proceeding to be
dismussed with a ruling that, in Lender's judgment, precludes forfeiture of the Praperty or other matenal
impairment of Lender's nterest m the Property or rights under this Security Instrument The proceeds of
any award or claim for damages that are attributable to the 1mpairment of Lender's mterest in the Property
are hereby assigned and shall be paid to Lender

All Miscellaneous Pro that are not applied to restaration or repair of the Property shafl be
applied in the order provided for m Section 2.

12, Borrower Not Released; Forbearance By Lender Nut 2 Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower Lender shall not be required to commence proceedings agamst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the surns secured by this Security Instrument by reason of any demand made by the origmal
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender m exercising any nght or
remedy inctuding, without hmatation, Tender's acceplance of payments from third persons, entities or
Successors 1n Interest of Borrower or m amounts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy,

13. Juint and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants
and agrees that Borrower's obligations and hiabulity shall be jount and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™) (a) 1s co-signing this
Security fnstrument enly to mortgage, grant and convey the co-signer’s mterest n the Property under the
terms of tiys Security Instrument; (b) 15 not personally obhgated to pay the sums secured by this Security
Instrumers: s (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aeorinodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNer' s Coisa

Subject to tire ‘pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ruw'er this Security Instrument m wniting, and 15 approved by Lender, shall obtain
all of Borrower's niphts 202 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obliganons and lizbility under this Security Instrument unless Lender agrees to such release in
wniting The covenants and ag-e.ments of thug Secunity Instrument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Lender.

14, Loan Charges. Lender may cnarge Borrower fees for services performed 1 connection with
Borrower's default, for the purpose of (preecting Lender's interest m the Property and rights under this
Security Instrument, includmg, but not limitec tr, attorneys' fees, property nspection and valuation fees.
In regard to any other fees, the absence of express-authority m this Security Instrument to charge a spectfic
fee to Borrower shall not be construed as a prohabitziion the charging of such fee Lender may not charge
fees that are expressly prolubited by this Security It struraent or by Applicable Law.

If the Loan 15 subject to a law which sets maximur loan charges, and that law is finally interpreted so
that the mterest or other loan charges collected or to be'cailented 1n connection with the Loan exceed the
permitied [imits, then: (a) any such loan charge shall be ruduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collected £ om Borrower which exceeded permitted
limits wll be refunded to Borrower. Lender may choose to mak: tlus refund by reducing the principal
owed under the Note or by malang a direct payment to Borrower. Il 2 refund reduces principal, the
reduction will be itreated as a partial propayment without any prepaymeni charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower's acceptarseof aty such refind made by
direct payment to Borrower will constitute a waiver of any right of action Borroveer might have arising out
of such overcharge

15. Notices. All notices grven by Borrower or Lender i connection wath this Sacunty Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumez. she!l be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverd to Borrower's
notice address 1f sent by other means Notice to any one Borrower shall constitute notice io-af? Sarrowers
unless Applicable Law expressly requires otherwise The notice address shall be the Properly Address
unless Borrower has designated a substitutc notice address by notice to Lender. Borrower shalf Jrotaptly
notify Lender of Botrower's change of address If Lender specifies a procedure for reporting Botrew='s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivermg it or by mailing it by first class manl to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Secunty Tnstrument shalf not be deemed to have been given to Lender until actually
recerved by Lender, If any notice required by this Sccunty Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secunity
Instrument
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction m winch the Property 15 located. All rnights and
obligations contained m ths Security Instrument are subject to any requirements and limitations of
Applicable Law Applicable Law mught explicitly or rmphoitly allow the parties to agree by contract or 1t
mught be silent, but such silence shall not be construed as a prolbition against agreement by contract In
the event that any provision or clause of this Secunity Instrument or the Note confhots with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflictmg provisien.

As used 1n this Security Instrument: (a} words of the masculine gender shall mean and melude
corresponding neuter words or words of the femimne gender; (b) words n the smgular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obhigation to
take any avtion,

17. Gorrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument

18. “creasfer of the Property or a Beneficial Interest in Rorrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial mterest m the Property, mcluding, but not hmited
to, those beneiiezs interests transferred 1n a bond for deed, contract for deed, nstallment sales contract or
escrow agreement, thy atent of which 1s the transfer of title by Borrower at a future date to a purchaser.

If all or any par¢ of the Property or any Interest in the Property ts sold or transferred (or 1f Borrower
18 not a natural person ar.t-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment m full of afl sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Apphcable Law.

If Lender exercises this option, Lender shall grve Borrower notice of acceleration The notice shall
provide a peniod of not less than 30 day's from the date the notice 1s given in accordance with Section 15
within which Borrower must pay all sums sesurad by this Security Instrument If Borrower fails to pay
these sums prior to the expiration of this peood, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand-2n Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cettain conditions,
Borrower shall have the right to have enforcement of th's Security Instrument discontinued at any time
prior to the earhest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might'specify for the termination of Borrower' s right
to reinstate; or (c) entry of a judgment enforcing this Secuiity Instrument. Those conditions are that
Borrower. {(2) pays Lender ail sums which then would be due undirius Security Instrument and the Note
as if no acceleration had occurred, (b) cures any default of any other crvenants or agreements; (c) pays all
expenses incurted n enforcing this Security Insttument, including, but ot liwiited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the zamose of protecting Lender' s
mnterest mn the Property and nights under this Security Instrument: and (d) takes such action as Lender may
reasonably require 10 assure that Lender's mtevest in the Property and mygits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Tustrvaent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order, (¢ certified check, bank check, treasurer's check or cashier's checks previded any
such check is drawn upon an mstitution whose deposits are msured by a federal agency, instrwueriality or
entity; or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this Security Instrurien: and
obligations secured hereby shall remain fully effective as 1f no acceleration had occurted However, tiis
night 1o reinstate shall not apply 1n the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurty Instrument) can be sold one or more times without prior notice to
Borrower A sale might result m a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Securtty [mstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Noie. If there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Serviccr, the address to which payments should be made and any other mformation RESPA
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requires th commectton wath a notice of transfer of servicing. If the Note 15 sold and thereafter the Loan 15
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage joan servicing obligations
1o Borrower will remam with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be jomed to any judicial action (as etther an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given 1 compliance with the requirernents of Section 15) of such alleged breach and afforded the
other rutty hercto a reasomable period after the giving of such notice to iake corrective action, If
Applicable ‘Caw provides a time period which must elapse before certain action can be taken, that time
peried will ‘pe deemed to be reasonable for purposes of ttus paragraph The notice of acceleration and
opportunity t= cive.given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuanito Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this'Section 290.

21. Hazardous Scostances. As used in this Section 2I: (a) "Hazardous Substances” are those
substances defined as toxic o: huzacdous substances, pollutants, or wastes by Environmenta! Law and the
following substances: gasolne, ‘ketowis, other flammabie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matenials contaming asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal larve.and laws of the jurisdiction where the Property 15 located that
relate to health, safety or environmental protecaon; (c) "Environmental Cleanup” includes any response
achon, remedial acbon, or removal action. as lefine in Environmental Law; and {d) an "Environmental
Conditien" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usi. 4isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o 0i0m the Property. Borrower shall not do,
not allow aryone else to do, anything affecting the Property (a; thstis in violation of any Enmvironmental
Law, (b} which creates an Environmental Condition, or (c) which, dueio (he presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value or the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Iroperty of small quantiies of
Hazardous Substances that are generally recognized to be appropriate to norme: residential uses and to
maintenance of the Property {including, but not lirmted to, hazardous substances i coasumer products)

Borrower shall promptly give Lender written notice of (a) any mvestigation, claim, Zevand, lawsut
or other action by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling. leaking, discharpe, release Gr/chisat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc ol a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmentai or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take zll necessary
remedial agtions m accordance with Environmental Law Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security [nstrument, foreclosnre by judicial proceeding and sale of the Property. The notice shall
further inform Borrewer of the right to reinstate after acccleration and the right to assert in the
foreclosore proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forechusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may regnire immediate payment in full of all sums secured by this Security Instrument
without furth:r Pemand and may foreclose this Sceurity Instrument by judicial proceeding. Lender
shall be entitled ta vul’ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit.¢ to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payrien: of all sums secured by this Securtty Tnstrument, Lender shall release this
Security Instrument, Borrower slail pay any recordation costs Lender may charge Borrower a fee for
releasing this Security Instrument, but orly if the fee is paid to & third party for services rendered and the
charging of the fee is permitted under Avrpiicable Law.

24. Waiver of Homestead. In accorduiice with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Tllinois hom.esterd-=xemption laws

25. Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agreemint with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrover' s sollateral. This msurance may, but need
not, protect Borrower's interests The coverage that Lender(prrchases may not pay any claim that
Borrower makes or any claim that 15 made against Borrower in-connertion with the collatetal. Borrower
may later cancel any wsurance purchased by Lender, but only after provicing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's-agicement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thut irsarsnce, mcluding interest
and any other charges Lender may 1mpose in connection with the placement ¢ iiie1nsurance, until the
effective date of the cancellation or expiration of the msurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more-iian the cost of
insurance Borrower may be able to obtam on its own
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained w this
Security Instrument and in any Ruider executed by Borrower and recorded with it

A/ dhbo (j M Q (Seal)

Witnesses:

ISOBEL C SECHEL -Borrower

/JEMES J SECHEL -Borrower

= {Seal) - (Seal)
-orrower -Borrower
(Seal) ), (Seal)
-Borrower -Borrower
{Seal) § (Seal)
-Bortower -Borrower

JAMES J SECHEL signs solely for purpose of waiving marital rights and/or
homestead rights without personal obligation for repayment of sums
secured by this Security Instrument.
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C el <
STATE O ILLINOIS, ﬂ Mme S County ss:
1 \ //\JJ“I‘ LG Fb - , & Notary Public mn and for said county and
state do hereby certify that ISOBEL C SECHEL and JAMES J SECHEL

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing 1nstrument,
appeared hefore me this day 1n person, and acknowledged that be/she/they signed and dehivered the said
instrurient .8 his'her/their free and voluntary act, for the uses and purposes therem set forth

Grver-uner my band and official sel, ths (/41 dayof  Septembye NN

AN A S
ot
. paal £
OFFICIAL SEAL A

Notary Public
PATRiCiA D. AMOS
NOTARY PUBLIC, STATE OF HLLINOIS

COMMSSION EXPRES 152018
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Order No.: 14284751
Loan No.: 2300256644

Exhibit A

The folioviing described property:

Lot 12 1n Judy Court Subdivision of Lots 12 through 15, and the West 333.0 feet of Lot 11
in Block 2 in Arthiu! T. McIntosh and Company's Southtown Farms Unit Number 6, being a
Subdivision 1n the East haif of the West half of Section 28, Township 36 North, Range 13,
East of the Third Princizal Mendian, in Cook Ceunty, Illinois.

Assessor's Parcel No: 28-213-.n2-061-0000



