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LOAN MODIFICATION AGREEMENT

/N \ l (Providing for Fixed Interest Rate)
DN02E

This Loan Modification' Agreement (“Agreement™), made this 13 day of July, 2012, between Rony Duarte
and Bibiana Duarte, husband.a.d wife as tenants by the entirety (“Borrower”) and Weststar Mortgage Corporation
(“Lender”), amends and supplemen’s (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument’™),
and Timely Payment Rewards Rider, i{ any. dated August 06, 2003 and recorded in Book or Liber 0401204216, at
page(s) | thru 18, of the Cook County ReCordur of Deeds of Illinois and (2) the Note, bearing the same date as, and
secured by, the Security Instrument, whick”tovers the real and personal property described in the Security
Instrument and defined therein as the “Property” “iozated at

1855 Burton Drive, Bartlett, 1llinois 60103 ~ Pas G- - Hog - 01
(Prope ty Audress)

the real property described being set forth as follows: LUT 452 IN WESTRIDGE OF BARTLETT UNIT 6,
SECTION 31, TOWNSHIP 41 NORTH, RANGE 9, EAST OF 7tif; THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, AS PER THE PLAT OF SUBDIVISIONRZCORDED MAY 29, 1996 AS DOCUMENT
NUMBER 96403383.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument}:

1. Asof July 13, 2012, the amount payable under the Note and the Security Instrument (the “Unnaid Principal
Balance”) is U.S. $288,735.78, consisting of the unpaid amoun(s) loaned to Borrower by Lender plus any
interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender. Interest will
be charged on the Unpaid Principal Balance at the yearly rate of 4,6250%, from July 01, 2012. Borrower
promises to make monthly payments of principal and interest of U.S. §1,701.23, beginning on the 1* day of
August, 2012, and continuing thereafter on the same day of each succeeding month until principal and
interest are paid in full. The yearly rate of 4.6250% will remain in effect unti} principal and interest are
paid in full. 1f on 07/01/2035 (the “Maturity Date”™), Borrower still owes amounts under the Note and the
Security Instrument, as amended by this Agreement, Borrower will pay these amounts in full on the
Maturity Date.

3, ifall or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a

natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument.

LOAN MODIFICATION AGREEMENT—Single Family—Fannie Mae UNIFORM INSTRUMENT Form 3179 1/01 (rev. 06/12) (page I of 4)

et i 4 B 14T, R0 B A o e . i e ahrecd ik S [y




1226816071 Page: 2 of 4

UNOFFICIAL COPY

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by the Security Instrument.  If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by the Security Instrument
without further notice or demand on Borrower.

4. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower’s covenants and agreements to make all payments of
taxes, insurance premiums, assessments, escrow items, impounds, and all other payments that Borrower is
obligated to make under the Security Instrument; however, the following terms and provisions are forever
canceled, null and void, as of the date specified in paragraph No. 1 above:

(2) a1f terms and provisions of the Note and Security Instrument (if any) providing for, implementing,
ot relating to, any change or adjustment in the rate of interest payable under the Note, including,
wite'e applicable, the Timely Payment Rewards rate reduction, as described in paragraph 1 of the
Timery Payment Rewards Addendum to Note and paragraph A.1. of the Timely Payment Rewards
Rider. Py sxecuting this Agreement, Borrower waives any Timely Payment Rewards rate
reduction t¢ wnich Borrower may have otherwise been entitled; and

o) all terms and provisicns of any adjustable rate rider, or Timely Payment Rewards Rider, where
applicable, or other instzuinent or document that is affixed to, wholly or partially incorporated
into, or is part of, the Nate or Security Instrument and that contains any such terms and provisions
as those referred to in {(a) alove

5. Borrower understands and agrees that;

(a) All the rights and remedies, stipulaticng; and conditions contained in the Security Instrument
relating to default in the making of paynicris nnder the Security Instrument shall also apply to
default in the making of the modified paymenis heicunder.

(b} All covenants, agreements, stipulations, and conditizis in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s
obligations or liabilities under the Note and Security Instrumznt shall be diminished or released by
any provisions hereof, nor shall this Agreement in any way Lnpair, diminish, or affect any of
Lender’s rights under or remedies on the Note and Security ustiment, whether such rights or
remedies arise thereunder or by operation of law. Also, all rights of rocourse to which Lender is
presently entitled against any property or any other persons in any way oblieated for, or liable on,
the Note and Security Instrument are expressly reserved by Lender.

(c) Nothing in this Agreement shall be understood or construed to be a satisfactionOytelease in whole
or in part of the Note and Security Instrument,

(d) All costs and expenses incurred by Lender in connection with this Agreement, including recording

fees, title examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by
the Security Instrument, unless stipulated otherwise by Lender.

LOAN MODIFICATION AGREEMENT—Single Family—Fannie Mae UNIFORM INSTRUMENT Form 3179 1/01 (rev. 06/12) (page 2 of 4)

ARG e S AGE .3 Sl S LA A, LA AR Wt YA i o A 1



1226816071 Page: 3 of 4

UNOFFICIAL COPY

(e) Borrower agrees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted

by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the
Borrower.

6. Borrower will pay to Lender on the day payments are due under the Loan Documents as amended by this
Agreement, until the Loan is paid in full, a sum (the “Funds™) to provide for payment of amounts due for;
(a) taxes and assessments and other items which can attain priority over the Mortgage as a lien or
encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if any; (c¢) premiums
for any and all insurance required by Lender under the Loan Documents; (d) mortgage insurance
premiums, if any, or any sums payable to Lender in lieu of the payment of mortgage insurance premiums in
accordance with the Loan Documents; and (e) any community association dues, fees, and assessments that
Lend¢ roquires to be escrowed, These items are called “Escrow Items.” Borrower shall promptly furnish
to Lenderall notices of amounts to be paid under this paragraph. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may »vaive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waive may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and where payable; the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender r2quires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may requize, Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed i be a covenant and agreement contained in the Loan Documents, as the phrase
“covenant and agreement” is useq'In the Loan Documents. If Borrower is obligated to pay Escrow Items
directly, pursuant to a waiver, anG-Rorrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under the Loan Docuipents and this Agreement and pay such amount and Borrower shall
then be obligated to repay to Lender any.sucli amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accardance with the Loan Documents, and, upon such
revocation, Borrower shall pay to Lender all Funds, 'and in such amounts, that are then required under this
paragraph.

Lender may, at any time, collect and hold Funds in an‘aznount (a) sufficient to permit Lendet to apply the
Funds at the time specified under the Real Estate Settlerneit/Procedures Act (“RESPA”), and (b) not to
exceed the maximum amount a lender can require under 2SPA_ Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates ¢ f expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a fedvral agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insuref) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than ths-time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, ‘annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interes! o't the Funds and
applicable law permits Lender to make such a charge. Unless an agreement is made in writing or applicable
law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower ar interest or
earnings on the Funds. Lender and Borrower can agree in writing, however, that interest shali-be paid on
the Funds. Lender shall provide Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upen payment in fult of all sums secured by the Loan Documents, Lender shall promptly refund to
Borrower any Funds held by Lender.
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(Seal)

/
/]
4 w/m/c(f  (Seal)

WESTSTAR MORTGAGE CORPORATION-Lender -Borrower

By: ?ﬁdd&m Z//) ZLAQ i (w (Seal)

KATHLEEN D. SMITH-GUERRERO ' BIBIANA DUARTE -Borrower

Q-12-ACLA

Date of Lender’s Signature

[Space Below This Line For Acknowledgments]

ACKNOWLEDGMENT

STATE CF I L— )
countyor_ COC X
The foregoing instrument was acknowiedzed before me on this l O‘thday of 66 pJICn’] bﬁr2012

by Rony Duarte and Bibiana Duarte.

My commission \_)rY] :Y-\_-H/LQ Qm
expires 0] 2.0, 14 . NOTARY HBIIC

:m‘\ﬁ.( T et g
_ ¢ UFrn, AL seaL
ACKNOWLEDGMENT ;: LIARTHY ERIETO
"F NOTARY ¢l - gTATE QF ILLINDIS
STATE OF NEW MEXICO ) :: MY COAPASSION EXPIRES6/28/14
)ss. AAAAAANL S .

COUNTY OF BERNALILLO )

The foregoing instrument was acknowledged before me on this f2#4 day of ~ ;@, 2012 by
Kathleen D). Smith-Guerrero, Vice President of Weststar Mortgage Corporation, on beha'f »¥said corporation.
7|
My commission [ééi’/’h‘é"“ Q’M .

expires 03-25 -0/ 4f- NOTARY PUBLIC
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