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RECORDATION REQUESTED BY:
WEST SUBURBAN BANK
711 S, WESTMORE/MEYERS
ROAD
LOMBARD, IL 60148

WHEN RECORDED MAIL TO:
WEST SUBURBAN BANK
711 S. WESTMORE/MEYERS
ROAD
LOMBARD, IL 60148

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
EILEEN LEAHY, COMMERC:IA) LOANS
West Suburban Bank
711 Westmore-Meyer Road
Lombard, IL 60148

CONSTRUCTiON MORTGAGE

MAXIMUM LIEN. At no time shall the principal amouri( of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgzg~, exceed $266,000.00,

THIS MORTGAGE dated Septembar 4, 2012, is made and executec between CAPITAL HOMES, INC. (referred
to below as "Grantor”) and WEST SUBURBAN BANK, whose address s 711 §. WESTMORE/MEYERS ROAD,
LOMBARD, IL 60148 (referred to betow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wirrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real properiy, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all ease/nerits, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stoek i utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proparty. including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") loca‘ed in COOK County,
State of Illinois:

LOT 8 IN EAGLE POINT ESTATES SUBDIVISION, BEING A RESUBDIVISION OF LOTS 1, 2, 3,5, AND 6 IN
BLOCK 9 IN PERCY WILSON'S FOREST VIEW HIGHLANDS, BEING A SUBDIVISION IN THE WEST 1/2 OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED NOVEMBER 7, 2006 AS DOCUMENT NO. 0631115069, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1230 W AUTUMN RD, PALATINE, IL 60067-1845.
The Real Property tax identification number is 02-09-118-009-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
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MORTGAGE
Loan No: 9300173086 {Continued) Page 3

and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the psvment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be-afected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise,

Without otherwise liiiiting Grantor's covenants as provided herein, Grantor shall not without Lender's prior
written consent, remove’ ¢- permit the removal of sand, gravel or topsoil, or engage in borrow pit
operations, or use or perm:t the use of the Property as a land fill or dump, or store, burn or bury or permit
the storage, burning or burying-of any material or product which may result in contamination of the
Property or the groundwater or waich may require the issuance of a permit by the Environmental Protection
Agency or any state or local goveriment agency governing the issuance of hazardous or toxic waste
permits, or request or permit a changa. in-zoning or land use classification, or cut or remove or suffer the
cutting or removal of any trees or timber #/ci the Property.

At its sole cost and expense, Grantor shall comply with and shall cause all occupants of the Property to
comply with all Environmental Laws with respec’ to\the disposal of industrial refuse or waste, and/or the
discharge, processing, manufacture, generation, wraaiment, removal, transportation, storage and handling
of Hazardous Substances, and pay immediately wher” due the cost of removal of any such wastes or
substances from, and keep the Property free of any lier iraposed pursuant to such laws, rules, regulations
and orders.

Grantor shall not install or permit to be installed in or on the Property, friable asbestos or any substance
containing asbestos and deemed hazardous by federal, state ovlocal laws, rules, regulations or orders
respecting such material. Grantor shall further not install or permii the installation of any machinery,
equipment or fixtures containing polychlorinated biphemyls (PCBs) on «r in the Property. With respect to
any such material or materials currently present in or on the Property, Grunter shall promptly comply with
all applicable Environmental Laws regarding the safe removal thereof, at Grantor's expense.

Grantor shall indemnify and defend Lender and hold Lender harmless from and against all loss, cost,
damage and expense (including, without limitation, attorneys' fees and costs incuried in the investigation,
defense and settlement of claims) that Lender may incur as a result of or in connection with the assertion
against Lender of any claim relating to the presence or removal of any Hazardous Substan’e. or compliance
with any Environmental Law. No notice from any governmental body has ever been served upon Grantor
or, to Grantor's knowledge after due inquiry, upon any prior owner of the Property, claiming a violation of
or under any Environmental Law or concerning the environmental state, condition or quality of the Property,
or the use thereof, or requiring or calling attention to the need for any work, repairs, construction, removal,
cleanup, alterations, demolition, renovation or installation on, or in connection with, the Property in order to
comply with any Environmental Law; and upon receipt of any such notice, Grantor shall take any and all
steps, and shall perform any and all actions necessary or appropriate to comply with the same, at Grantor's
expense. In the event Grantor fails to do so, Lender may declare this Mortgage to be in default,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.
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MORTGAGE
Loan No: 9300173086 (Continued) Page 5

good faith dispute over the cbligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of "oyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a writteir statement of the taxes and assessments against the Property.

Notice of Constriction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any servicez are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, o/ ather lien could be asserted on account of the work, services, or materials and
the cost exceeds $5000. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grentur.can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. Th fo'lowing provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shéil Drocure and maintain policies of fire insurance with standard
extended coverage endorsements on a teplacement basis for the full insurable value covering all
Improvements on the Real Property in an amout sifficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in faver Gf Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazare,, business interruption and boiler insurance as
Lender may require. Policies shall be written by such inzuiance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or dimirisiiad without a minimum of fifteen (15}
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsemart providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default,cf'Grantor or any other person.
Should the Real Property be located in an area designated by the Director oi the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain ard.inaintain Federal Flood
Insurance, if available, for the full unpaid principal balance of the loan and any pricr ‘iens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurar.ce Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5000. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may,
at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceads which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
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including without limitation, any condemnation, confiscation, eminent domain, inverse condemnation or
temporary requisition or taking of the mortgaged Property, or any part or parts of the Property. Grantor
further agrees to promptly take such steps as may be necessary and proper within Lender's sole judgment
and at Grantor's expense, to defend any such condemnation or expropriation proceedings and obtain the
proceeds derived from such proceedings. Grantor shall not agree to any settlement or compromise or any
condemnation or expropriation claim without Lender's prior written consent.

Lender's Participation. Lender may, at Lender's sole option, elect to participate in any such condemnation
or expropriation proceedings and be represented by counsel of Lender's choice. Grantor agrees to provide
Lender with such documentation as Lender may request to permit Lender to so participate and to reimburse
Lender for Lender's costs associated with Lender's participation, including Lender's reasonable attorneys’
fees,

Conduct of Procierings. If Grantor fails to defend any such condemnation or expropriation proceedings to
Lender's satisfactizn, .ender may undertake the defense of such a proceeding for and on behalf of Grantor.
To this end, Grantor iirevacably appoints Lender as Grantor's agent and attorney-in-fact, such agency being
coupled with an interest, *0 bring, defend, adjudicate, settle, or otherwise compromise such condemnation
or expropriation claims; it Lsing understood, however, that, unless one or more Events of Default {other
than the condemnation or exp orriztion of the Property) then exists under this Mortgage, Lender will not
agree to any final settlement or compromise of any such condemnation or expropriation claim without
Grantor's prior approval, which approval shall not be unreasonably withheld.

Application of Net Proceeds. Lender shalhave the right to receive all proceeds derived or to be derived
from the condemnation, expropriation, corfiscation, eminent domain, inverse condemnation, or any
permanent or temporary requisition or taking st the Property, or any part or parts of the Property
("condemnation proceeds”). In the event that Srantor should receive any such condemnation proceeds,
Grantor agrees to immediately turn over and to pay. sw.ch proceeds to Lender. Al' condemnation proceeds,
which are received by, or which are payable to either G/antor or Lender, shall be applied, at Lender's sole
option and discretion, and in such manner as Lender may searmine (after payment of all reasonable costs,
expenses and attorneys' fees necessarily paid or incurred ‘by Grantor and/or Lender), for the purpose of:
(a) replacing or restoring the condemned, expropriated, confiscatad, or taken Property; or (b) reducing the
then outstanding balance of the Indebtedness, together with inwerest thereon, with such payments being
applied in the manner provided in this Mortgage. Lender's receipt of such condemnation proceeds and the
application of such proceeds as provided in this Mortgage shall not affect.zne _lien of this Mortgage.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIH'ES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute euch documents in
addition to this Mortgage and take whatever other action is requested by Lender to/paifect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3} a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4} a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or & sufficient corporate surety bond or other security satisfactory to
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Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or campromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default, Grantor fails to make any payment when due under the Indebtedness.

Default on Othor Payments, Failure of Grantor within the time required by this Mortgage to make any
payment for‘taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Crartor fails to comply with or to perform any other term, obligation, covenhant or
condition contained in'ttis:Mortgage or in any of the Related Documents or to comply with ar to perform
any term, obligation, coverant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties, Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agresiment, or any other agreement, in favar of any other creditor or person
that may materially affect any of Giantor's property or Granter's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's abligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, represeitaiion or statement made or furnished to Lender by Grantor or
on Grantor's behalf, or made by Guarantor,”¢r any other guarantor, endorser, surety, or accommodation
party, under this Mortgage or the Related Documenty in connection with the obtaining of the Indebtedness
evidenced hy the Note or any security document-directly or indirectly securing repayment of the Note is
false or misleading in any material respect, either noww'ri at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Relater Documents ceases to be in full force and
etfect (including failure of any collateral document to create a valia and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as-a-going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property/cry assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture procredings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor ‘of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a gernishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Execution; Attachment. Any execution or attachment is levied against the Property, and such execution or
attachment is not set aside, discharged or stayed within thirty (30} days after the same is levied.

Change in Zoning or Public Restriction. Any change in any zoning ordinance or regulation or any other
public restriction is enacted, adopted or implemented, that limits or defines the uses which may be made of
the Property such that the present or intended use of the Property, as specified in the Related Documents,
would be in violation of such zoning ordinance or regulation or public restriction, as changed.

Default Under Other Lien Documents. A default occurs under any other mortgage, deed of trust or security
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Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at lav~or in equity.

Sale of the Proprity. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Propertytogether or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on ail &/ any portion of the Property,

Notice of Sale. Lender shull ‘give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time-after which any private sale or other intended disposition of the Personal
Property is to be made. Reasoneble notice shall mean notice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lende:! t: nursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform; shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage ei-otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following-ar’ Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly agaiiist Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against a1y nther collateral directly or indirectly securing
the Indebtedness,

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action <o enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action s involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's cpinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall becom?2 a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the eipenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject *o. any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or no? there is a fawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts 1o miedify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection scrvices, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mertgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
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enfarceability of any other provision of this Mortgage.

Non-Liability of Lender. The relationship between Grantor and Lender created by this Mortgage is strictly a
debtor and creditor relationship and not fiduciary in nature, nor is the relationship to be construed as
creating any partnership or joint venture between Lender and Grantor. Grantor is exercising Grantor's own
judgment with respect to Grantor's business. All information supplied to Lender is for Lender's protection
only and no other party is entitled to rely on such information. There is no duty for Lender to review,
inspect, supervise or inform Grantor of any matter with respect to Grantor's business. Lender and Grantor
intend that Lender may reasonably rely on all information supplied by Grantor to Lender, together with all
represantations and warranties given by Grantor to Lender, without investigation or confirmation by Lender
and that any lnvestigation or failure to investigate will not diminish Lender's right to so rely.

Merger. There/snall be noc merger of the interest or estate created by this Mortgage with any other interest
or estate in the P cperty at any time held by or for the benefit of Lender in any capacity, without the
written consent of Leader.

Sole Discreticn of Lendar.c Whenever Lender's consent or approval is required under this Mortgage, the
decision as to whether o rot-to consent or approve shall be in the sole and exclusive discretion of Lender
and Lender's decision shall be final and conclusive.

Successors and Assigns. Subject ta any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binling upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or exiinsion without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the parformance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waivc tie right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party,

Waiver of Homestead Exemption. Grantor hereby releases 2w, waives all rights and benefits of the
homestead exemption {aws of the State of lllinois as to all Indeb:adnzss secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THZ TXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE QF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF < ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanizins when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall-mean amounts in
lawful money of the United States of America. Words and terms used in the singular shallinclude the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means CAPITAL HOMES, INC. and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Defauit".

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. {"CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.
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Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLTI? 35S HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

CAPITAL HOMES, INC.

CORPORATE ACKNO'WLEDGMENT

STATE OF A )
) 86
COUNTY OF pﬂl (& )
On this 7,&6 day of ‘%/)VYLA(/L . A4/~ betore e, the undersigned Notary

Public, personally appeared JAMES M. MOSER, CHAIRMAN of CAPITAL HOMES, INC. ;‘and known to me to
be an authorized agent of the corporation that executed the Mortgage and acknowledged. «he Mortgage to be
the free and voluntary act and deed of the corporation, by authority of its Bylaws or by recelution of its board
of directors, for the uses and purposes therein mentioned, and on oath stated that he or she.is authorized to
exacute this Mortgage and in fact executed the Mortgage on behalf of the corporation.

By W/d/é/ Residing at 433 _ﬁ*f!é Lo

Notary Public in[and for the State of L 2

MARIYN A. BELULIO
7 MC:i!‘ﬂt.‘,lAL SEAL

B Notary Public, State of lilinois.
/ My Commission Expites
Seplember 06, 2014
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My commission expires 9// (r/ A4/Y
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