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as tenants by the entirety
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Return To:

BMQ Harris Bank N.A.

Attn: Mortgage Post Closing
3800 Golf Road

P.O. Box 8220

Rolling Meadows, IL 60008

Prepared By:
Salvaliza Soriano

3804 Golf Road
Rolling Meadows, IL €0008

ISpace Above This Line For Recording Data)

S AW MORTGAGE

DEFINITIONS

Words used in multiple sections ot this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and (1. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security lnstrument” means this docum.it - which is dated September 14, 2012

together with all Riders to this document.

(B) "Borrower” is Thomas Anderson and Xe)ly 9 Anderson, Husband and Wife, not
an Joint Tepants or Tenants in Commo\ but as Tenants by the Entirety

Botrower is the mortgagor under this Security Instrument.
(C) "Lender” is Harrisg Bank N.A.

Lender is a Mational Association

organized and existing undér the laws of the United States of Americs

ILLINIS - Singie Famity - Fannis MasiFreddia Mac UNIFORM INSTRUMENT
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Lender's address is 38600 Golf Road, P.O. Box 8148, Rolling Meadows IL 60008

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated September 14, 2012

The Note states that Borrower owes Lender Three Hundrsd Forty Thousand And 00/100
Dollars

(U.S. $340,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than Octoker 1, 2042

(E) "Property™ means the property that is described below under the heading "Transfu' of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riclers” means all Riders to this Security Instrument that are exccuted by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

(_} Adjustable Rate Rider [_] Condominium Rider Second Home Rider
| dal) son Rider [_] Planmed Unit Development Rider [ 14 Famity Rider
VA aor [ Biweckly Payment Rider Other(s} [specify]

(H) "Applicabiz .a>" means all controlling applicable federal, statc and local statutes, regulations,
ordinances and wuministrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial spin ons

(D) "Community Associaior. Liues, Fees, and Assessments” means all ducs, fecs, assessments and other
charges that are imposed on Burover or the Property by a condominium associgtion, homeowners
association or similar organizatic n.

(J) "Electronic Funds Transfer' mamns any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrwris~which is initisted through an electronic terminal, telephonic
instrument, computer, or magnetic tape s as.o Jrder, instruct, or authorize a financial institution to debit
or ¢redit an aceount. Such term includes, bric s not limited to, peint-of-sale transfers, automated teller
machine transactions, transfers initiated by lelepbuic, wire transfers, and automuted clearinghouse
transfers.

(K) "Escrow Items” means those items that are descniicd i Tection 3.

(L) "Miscellancous Proceeds" means any compensation, ser.ienent, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under (he ~overages described in Section $) for: (i)
damage to, or destruction of, the Property: (ii) condemnation, . oter taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv} misreprse.cations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Inswrance” means insurance protecting Lender agaii=t e nonnevment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i} priicinal <ad interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 26u) 2 s7q.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be ameided rom time to
time, or any additional or successor legislation or regulation that governs the same subject m tter. As wsed
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed 11 12gard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related iortges=
loan" under RESPA.

8501136376
WLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
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(P) "Smccessor (n laterest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secutes to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security [astrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording hurisdiction]:

8as Attachsd Lagal Description

Parcel ID Number: 05-18-201-010-0100 which currently has the address of
300 VYernon Ave [Street)
Glencoe [City], lllinois 60022 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now (x ereafier crected on the property, and all
casements, appurlenances, and fixtures now or hereaficr a uartof the property. All replacements and
additions shall alse be covered by this Security Instrument. 7.l 47 the foregoing is referred to in this
Security [nstrumeat as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol th/ estate hercby conveyed and has
the right to morigage, grant and convey the Property and that the Proj<rty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titl to th: Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationss /<€ and non-uniform
covenants with limited varistions by jurisdiction to constitute a uniform security inscun.er:. covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
t. Payment of Principal, [sterest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note zad anv
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltcms
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S
8501136376
- Single Family - Fansie Maa/Fraddie Mac UNIFORM INSTRUMENT ) A 50
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Ingtrument is returned to Lender unpaid, Lender may roquire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) meney order; (c) centified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intezest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply

uch funds or return them to Borrower. I not applied earlier, such funds will be applied to the outstanding

princ'pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might-lar < now or in the fiture against Lender shall relieve Borrower from making payments due under
the Notc g th'z Security Insirument or performing the covenants and agrecments secured by this Security
Instrument.

1. Applicatica ~f Paymeats or Proceeds. Except as otherwise described in this Section 2, all
payments accepioa and zpnlied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b' pritciral due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Tet?idic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charp s, sxcond to any other amounts due under this Security [nstrument, and
then to reduce the principal balar ze of tae Note.

If Lender reccives a paymen: frum Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late chaiz» 5 the payment may be applied 1o the delinquent payment and
the late charge. If more than one Periodic ?av..ie: is cutstanding, Lender may apply any payment received
from Borrower to the repayment of the Perioln rayments if, and to the cxtent thal, cach payment can be
paid in full. To the cxtent that any excess exists after “Zic nayment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as Joseiuod in the Note,

Any spplication of payments, insurance procesds, ¢ Miseallaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change (ne 7Ziount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lenucon *he day Periodic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds®} - provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priorly r ver-this Security [nstrument as a
lien or encumbrance on the Property; (b) leasehold payments or groud rents or-*he Property, if any; (c)
premiums for any and all insurance required by Lender under Section §; sad (d| Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of *he piyment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iteins ‘wv called “Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require 9.2t Community
Assacigtion Dues, Fees, and Assessments, if any, be sscrowed by Borrower, and sucn dies fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices ¢ f amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lend'sr wiives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bo.iower'~
obligation to puy to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Bortower shall pay dircctly, when and where payable, the amounts

8501136376
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due for any Escrow tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to & waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow lems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an insfitution whose deposits arc insured by a federal agency,
Wi netality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
ary V'~’r~i-Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified un’er RESPA. Lender shail not charge Borrower for holding and applying the Funds, wnnually
analyzing th7 escr.w account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Aprical.le Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable L=, requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or ¢amings on 'he¢ Funds. Borrower and Lendér can agree in writing, however, that interest
shall be paid on the Fun’s. ".eader shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESFA.

If there is a surplus of Finds hild in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in o207 dance with RESPA. If there is a shortage of Funds held in escrow,
a3 defined under RESPA, Lender sha! r.6%: Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the 7 107.age in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Pu wls held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Burrowrchall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in 10 mo.¢ than 12 monthly payments.

Upon payment in full of all sums secured by thiz Serusity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liems. Borrower shall pay all tanes, asesvaents, charges, fincs, and impositions
attributable to the Property which can attain priority over this serurit’ [nstrument, leaschold payments or
ground rents on the Property, if any, and Community Association D-ies” r'res, and Assessments, if any. To
the extent that these items are Escrow [ems, Borrower shall pay them in fae manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority = thig Sacurity [nstrument unless
Borrower: (s} agrees in writing to the payment of the obligation secured by the lien 11 a manner acceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) coxtests e lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lenier’s ¢ninion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until h proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Leider subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is sul ject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identit rit g the

8501136376
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lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay @ one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasorably. Lender may
require Borrower to pay, in connection with this Loan, either; (2) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or cortification. Borrower shall also be responsible for the
Taymnt of any fees imposed by the Federal Emcrgency Management Agency in connection with the
revier’ of mny flood zone determination resulting from an objection by Borrower.

v&-Drquwer fails to maintain any of the coverages described sbove, Lender may obtain insurance
coverage, at ‘crader’'s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Bon ywy 2, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabili and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cst ( f the insurance coverage so obtained might significantly excsed the cost of
insurance that Borrower coule nave obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrow-. susured by this Security [nstrument. These amounts shall bear interest
at the Note rate from the date of disbw sement and shall be payable, with such interest, upen notice from
Lender to Borrower requesting payner’.

All insurance policies required by T.anZxr and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall ijclp.e 4 standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. L ier shall have the right to hold the policies and renewal
certificates. If Lender requires, Botrower shall promp*'; sive to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of in airanc. coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such pslic;shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional lo.s pryrs.

In the event of loss, Bortower shall give prompt notice o th insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower, Unues Lewder and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying in<ur-.ws was required by Lender, shall
be applied o restoration or repair of the Propesty, if the restoration o ré air-is economically feasibie and
Lender's socurity is not lessened. During such repair and restoration puiiod, LenA=~ shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect (uch P operty to ensure the
work has been completed to Lender's satisfaction, provided that such inspt>tion inall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single prymnt or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or /;5plizable Law
requires interest to be paid on such insurance procseds, Lender shall not be required to pay Foerower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retanad by
Borrower shall not be paid out of the insurance procoods and shall be the sole obligation of Borro ver. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insuranc:
proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with

B50113637¢
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the exoess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pericd will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any otha of Borrower's rights (other than the right to any refund of unearned preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oeccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residenice within 60 days after the execution of this Security Iastrument and shall continue to occupy the
Proverty as Borrower's principal residence for at least one year afler the date of occupancy, uniess Lender
(ther visc ngrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circur.ista ices exist which are beyond Borrower' s control.

I ¢ anrvation, Maiatemance and Protection of the Property; Inspections. Borrower shall not
destroy, Jamar: or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Wicthr. or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to preven. th. Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repair or resloration is not economically feasible, Borrower shall
promptly repair the Propery i€ damaged to avoid further deterioration or damage. [f insuwrance or
condemnation proceeds aie rad in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing r sustoring the Property only if Lender has releassd proceeds for such
purposes. Lender may disburse p. oceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is cometid, If the insuranoe or condemnation proceeds are not sufficient
to repair ot restore the Property, Borto o s mot relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonalic cniries upon and inspections of the Property. If it has
reasanable causc, Lender may inspect the interivr of .0 improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such an int rior irspection specifying such reasonable cause.

8. Borrower's lLoan Application. Borrower micll e in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Bomrower's
knowledge or consent gave materially false, migleading, or in «ccyate information or statements to Lender
(or failed to provide Lender with material information) in coniection with the Loan. Material
representations include, but are not limited to, representations cor.er.ag Borrower's occupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Uader thi= Security lnstromeat. [f
() Borrower fails to perform the covenants and agreements contained in this S curity Instrument, (b) there
is & legal procesding that might significantly affect Lender's interest in the Pror=rb 'and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemuariva or forfeiture, for
enforcement of a lien which may attain priotity over this Security Instrument or *o eiforrs laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay fr' whatever is
reasongble or appropriate to protect Lender's interest in the Property and rights under ‘his Security
Instrument, including protecting and/or assassing the value of the Property, and securing and/or renaiting
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lir:
which has priority over this Security lnstrument; (b) appearing in court; and (c) paying reasonsle

8501136376
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attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrument, including
its sccured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from: pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may iake action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do 50, It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section ¢ shall become sdditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
ad If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing,

18. Morigage Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Rorrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage insurance coverage required by Lender ceases to be available from the mortgage insurer that
reeviusly provided such insurance and Borrower was required to make separately designated payments
twwar’ ihe premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
cov.4ugr shstantially equivalent to the Mortgage Insurance previously in effact, at a cost substantially
equivaler( o/ the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage wasia  czlected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borror.er shall continue 10 pay to Lender the amount of the separately designated payments that
were due when thy, irzurance coverage ocased to be in effect. Lender will accept, use and Tetain these
payments a8 a uun-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwith tand/ing.the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrowei-inv niterest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insr-izoe coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by L nder again becomes available, is obtained, and Lender requires
separately designated payments to vard th= premiums for Mortgage Insurance. If Lender required Mortgage
Insurance &s & condition of making tic 1 jan and Borrower was required 1o make separately designated
payments toward the premiums for Murtjage Insurance, Borrower shalt pay the premiums required to
maintain Mortgage Insurance in effect, ‘or 0 provide a non-refundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in 2.4 ruance with any written agreement between Borrower and
Lender providing for such termination or until turmins*ivx is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation 1o pay inter dt at th & rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entitv-+hat purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as ag ¢ed, Borrower is not a party to the Mortgage
[nsurance.

Morigage insurers evaluate their total risk on all such inourzics in force from time to time, and may
cnter into agreements with other parties that share or modify their sk or reduce losses, These agroements
are on terms and conditions that are satisfactory to the mortgage insire ard the other party (or partics) o
these agreements. These agreements may require the mortgage insurer to neks payments using any source
of funds that the mortgage insurer may have available (which may iniiuue funds ~htained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anc'her insiccr, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or izuizstly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for MOty e Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for < -hare of the
premiurms paid to the insurer, the arvangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower bhas sgreed to pvy for
Mortgage lnsurance, or any other terms of the Loan. Such sgreements will wot increase the wmoup*
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may isclude the right to receive certatn discloswres, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage [nsurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were umearned at the time of such caacellation or
termination.

11. Assigunment of Miscellanecous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is , such Miscellaneous Proceeds shall be applied to restoration or repait of
the Property, if the restoration or repair is economically frasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Procceds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs md restoration in a single disbursement or it @ series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
"Aiscellaneous Procoeds, Lender shall not be required to pay Borrower any interost or camings on such
Miscsllaneous Proceeds. [f the restoration or repair is not economically feasible or Lender's security would
{% le.srmed, the Miscellancous Proveeds shall be applied to the sums secured by this Security Instrument,
whether ot not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apytivdin lic order provided for in Section 2.

In ‘he'ovent of & total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds sns'’ be -oplied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ar,, pid to Borrower.

[n the event ¢ { »artial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amour. of he sums secured by this Security Instrument immediately before the partial
teking, destruction, or ives i value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security instruprci: shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fra tion: [a} the total amount of the sums secured immediately before the
partial taking, destruction, or (s in.value divided by (b) the fair market value of the Property
immediately before the partial taking, dest uction, or loss in value. Any balance shall be paid o Borrower.

In the event of 2 partial taking, destractivn, or loss in value of the Property in which the fair market
value of the Property immediately before th- pratial taking, destruction, or loss in value is less than the
amount of the sums secured immediately beurs the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writin,j, the ***«cellanoous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not th 2 sum. are then due.

If the Property is abandoned by Borrower, ot if, _=fler notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers /0 m ke an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after Uic de the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 10 rétorutizn or repair of the Property o to the
sums secured by this Security Instrumtent, whether or not then dus! "0 jposing Party” means the third party
that gwes Borrower Miscellancous Proceeds or the party against wlior. Jorrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wheth=r. vl or criminal, is begun that, in
Lender's judgment, coyld result in forfeiture of the Property or other material inpairment of Lender's
interest in the Property or rights under this Seaurity Instrument. Borrower ca) cure s:ch a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the sairi or proceeding 10 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propaty or other material
impairment of Lender's interest in the Property or rights under this Security Instrumait, iz proceeds of
any award ot claim for damages that arc aftributable to the impairment of Lender's intercst i the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are mot applied to restoration or repair of the Property «holl be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time Lor
payment or modification of amortization of the sums secured by this Security Instrument granted by Let der

8501136376
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requited to commence proceedings against
any Sucoessor in Interest of Borrower or to rcfuse to extend time for payment or otherwise modify
amorctization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Botrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Swecessors and Assigms Bownd. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Bortower who
co-signs this Securily [nstrument but does not execute the Note (8 "co-signer"): (8) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums socured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
cO-signer’ s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Forr wer's cbligations under this Security Instrument in writing, and is approved by Lender, shall obizin
alluf Zorower's rights and beuefits under this Security Instrument. Borrower shall not be released from
Bor.ows s chligations and liability under this Security [nstrument unless Lender agrees to such release in
writing. (e covenants and agreements of this Sccurity Instrument shall bind (except as provided in
Section 20} an trpefit the successors and assigns of Lender.

14. Loan 7~y rges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaul?, fo: the purpose of protecting Lender’'s interest in the Property and rights under this
Security Instrunicat, including, but not limited to, attorneys’ fees, property inspection and vatuation fees.
[n regard to any other fies, 1he shsence of express authority in this Security Instrument to charge a specific
fee to Borrower shall novt< rostrued as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohioited b;~this Security Instrument or by Applicable Law.

If the Loan is subject to & 1:' w whi *h sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan chumees enllected or to be coilected in connection with the Loan exceed the
permitted limits, then: (a) any such 'oan :harge shall be reduced by the amount neccssary to reduce the
charge to the permitted limit; and (b) &y ~um: already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender rriy choose to make this refund by reducing the principal
owed under the Note or by making a direc. - ayment to Borrower. If a refund reduces principal, the
reduction will be trested as a partial prepayinent =ilnut my prepayment charge (whether or not a
prepayment charge is provided for under the Note) Borm awer's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver v sny ~*<ht of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lenacr i ornnection with this Security Instrument
must be in writing, Any notice to Borrower in connection wite *\us Zacurity Instrument shall be decmed to
have been given to Borrower when mailed by first class mail o wher actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shri ¢anstitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice adare.s Zall be the Property Address
unless Borrower has designated a substitute notice address by notice (o Lender - 2arrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedh re for reporting Borrower's
change of address, then Borrower shall only report a change of address throuph that specified procedure.
There may be only one designated notice address under this Security Instrument st any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mai. to/Lrnder's address
stated herein unless Lender has designated another address by notice to Borrower. Ary notice in
connection with this Security Instrument shall not be deemed to have been given to Lendsl mui atually
received by Lender. If any notice required by this Security Instrument is also required undur Agplicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under thi: »scurity
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicabie Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. [n
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. .

As osed in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any cbligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trassfer of the Property or a Beneficial Interest in Borrower. As ussd in this Section 18,
"Interest in the Property” mesns any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
worow agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

\f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
131yt~ natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writ,m conscot, Lender may require immediate payment in full of all sums secured by this Security
Instruiners_ 1Towever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabi= Lav.

If Lender ¢7.cursises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a peric t of no# less than 30 days from the date the notice is given in accordance with Section 15
within which P~ ower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to thr expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument witi.on ', her notice or demand on Borrower,

19, Berrower's Riglc to P-‘natate After Accelerstion, If Borrower meets certain conditions,
Borrower shall have the right t have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five favs before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as /.ppls :able Law might specify for the lermination of Borrower's right
to reinstate; or (¢) entry of a judgmn.ic cavwcing this Socurity Instrument. Those conditions are that
Berrower: (a) pays Lender all sums whicl. th.a ~vould be due under this Security [nstrument and the Note
as if no acceleration had occurred; (b) cures £iy gcfault of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Inst umep*, xcluding, but nct limited to, reasonable attorneys'
fees, property inspection and valuation fees, and oth s fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Socurity Instriment; and (d) takes such action as Lender may
reasonably require to assure that Lender's imterest ir thr Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums sevuce” by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Las' 1 onder may require that Borrower pay
such reinstatement sums and expenses in one or more of the fol'swir g forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's wne« nr cashier’s check, provided any
such check is drawn upon an institution whose deposits arc insured by a ‘ed=-al agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bowzower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration bad oo urred. However, this
right to reinstate shall not apply in the case of accelcration under Section 18,

20. Saie of Note; Change of Loan Servicer; Notice of Grievance, The Not7 o7 a vartial interest in
the Note (together with this Security Instrument) can be sold one or more times withuit prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servirie") iaat coilects
Periodic Payments due under the Note and this Security Instrument and performs other u agrge loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There (so riizht be
one or mare changes of the Loan Scrvicer unrelated to 2 sale of the Note. If there is a change o7 ti ¢ Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of 1.
new Loan Servicer, the address to which payments should be made and any other information REfPA
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requites in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servioed by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant of the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alicges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrumient, until such Borrower or Lender has notified the other party {with such
ngtice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Jpportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
rrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
¥.don provisions of this Section 20.

Y. Mazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
sub a5 Sifined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following suist-aces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, y7.arile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Envirenmenita) (2" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or-owvironmental protection; (c) *Environmental Cleanup” includes any response
action, remedial action, or 7nival action, as defined in Environmental Law; and (d) an "Environmental
Condition" means 2 condiion thst can cause, contribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or .=mivihe prestnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any {a7irr~us Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affictin; e Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Con<n on, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advars~iy a‘Tects the value of the Property. The preceding
two sentences shall not apply to the presence, ust or morage on the Property of small quantities of
Hazardous Substances that are generally recognized to b apyropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, %::¢s~ous substances in consumer products),

Borrower shall promptly give Lender written botice of () ~iiy (nvestigation, claim, demand, lawsuit
of other action by any governmental or regulatory agency or privatc r <’ involving the Property and any
Hazardous Substance or Environmental Law of which Borrowe hvs actual knowledge, (b) =y
Environmental Condition, including but not limited to, any spilling, te=1..g, discharge, releasc or threat of
release of any Hazardous Substance, and (c) any condition caused by the prisence use or release of a
Hazardous Substance which adversely affects the value of the Property. [f Bon>wer 'zams, or is notified
by any governmental or regulatory authority, or any privatc party, that any removal o o'her remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompti; tolic'a)” necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any L5iigstion on
Lender for an Environmentat Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing
Borrower's breach of any covemant or agreement in this Secwrity instrument (but mot prior to
acceleration nnder Section 18 unless Applicable Law provides atherwise). The notice shall specify: (a)
the default; (b) the action required o cure the default; (c) a date, mot less than 30 days from the date
the notice s given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to relnstate after sccelerstion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to accelerstion
and foreclosure. If the default is mot cured on or before the date specified inm the notice, Lender at it
option may require immediate puyment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security [nstrument by judicial proceeding. Lemder
29l be eutitied to collect all expeases incurred in pursuing the remedies provided in this Section 12,
frcinting, but not limited to, reasonable sttormeys’ fees and costs of title evidence.

8./ Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security (inutrsment. Borrower shall pay any recordstion costs. Lender may charge Borrower a fee for
releasing tnis Zecuity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the “cc i J permitted under Applicable Law.

24. Walver of Horioaead. In accordance with linois law, the Borrower hereby releases and waives
all rights under and by virt-: o7 the [llinois homestead exemption laws.

15. Placement of Collater, it Pro ection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage require by P=rrower's agreement with Lender, Lender may purchase insurance
at Borrower's axpense to protect Lender' s interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's intevests. The (overage that Lender purchases may not pay any claim that
Borrower makes or any claim thet is made up-inet Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by L nder, bt only after providing Lender with evidence that
Barrower has abtained insurance as requirod by Bor ower'’; and Lender's agreement. If Lender purchases
insurance for the collateral, Borrawer will be responsihle fo- the costs of that insurance, including interest
and any other charges Lender may impose in connectioll wi‘a the placement of the insurance, until the
effective date of the cancellation or expiration of the ingurance The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs o17.a® \ns'rance may be mare than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security [nstrument and in any Rider exocuted by Borrowcr and recorded with it.

~ i
(Sell)

l Anderson

(Seal)
tJn?? ,ﬁ.‘:’.s Bomower
- (Seal) (Seal)
-Borrower -Borrower
—__(Seal) (Seal)
~Bor ow's -Borrower
(Sea) (Seal)
«Borrower -Borrower
8501136376
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NOTARY PUBLIC, STATE OF MLINOIS
My Commission Expires Februe/ 10, !Ml
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STATE OWOIS, ook County ss:
I, e&uu ﬁu E”‘f . & Notary Public in and for said county and
state do hereby certify that Thomas Anderson & Xelly @ Aanderson

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they mgned and delivered the said

instrument as his’her/their free and voluntary act, for ﬂ'le and purposes th in set forth. 2
Given under my hand and official seal, this day of —r{ mitek; pi =g

v Commission Expires: Zl 6 g &
Mv.C Exp |ol [)“Lh -Q
Notary Public

JOHN FLUENT
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STREET ADDRESS: 300 VERNON AVE
CITY: GLENCOE COUNTY: COCK
TAX NUMBER: 05-18-201-010-0000

LEGAL DESCRIPTION:

LOT 1 IN BLOCK 26 IN CHICAGO NORTH SHORE LAND COMPANY S SUBDIVISION IN SECTION 17 AND

18, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY,
ILLINOIS.

COOK COUNTY
RECORDER OF DEEDS
SCANNED BY

~  COOK COUNTY
RECORDER ©3F DEENS
SCANNED &v

ULHGALLY




